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(T]eH IO 70/, J W\RTGAGE‘

THIS MORTGAGE ("Securily Ins "}is given'¢n Tebruary 23,1988 | 'The morigagor is
MARGARET LUDEMANN, AN UNMARRIED WOMAN

("Borrower"). This Securily Instrument is given to

AMERICA'S WHOLESALE LENDER

which is organized and existing under the laws of -~ NEW YORK , and whosc address is
4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender"). Borrower owes Lender the principal sum of

SEVENTY NINE THOUSAND and 00/100

i

Dollurs (US. 8 79,000.00 ). This debt is cvidenced by Borrower's note dated the same dae asthis Sccumy '

Instrument ("Note"), which prowdcs for monthly payments, with the full debt, if not paid carlier, due and payable on
March 1, 2013 . ‘This Sccurity Instrument securcs 10 Lender: (a) the repayment of the debt evidenced by the
Nole, with interest, and all rcncwals cxtensions and modifications of the Note; (b) the payment of ali o sums, with interest,
advanced under paragraph 7 to protect the securily of this Sceurity Instrument; and (c) the performance of Porrower’s covenants
and agreements under this Security Instrument and the Note, For this purpose, Borrower docs hercby morigage, grant and convey
10 Lender the following described property located in COCK County, llinois:

Lawyers Title Tnsirance Corporation "

ILLINOIS - Single Family - Fannle Mas/Freddie Moc UNIFORM _iNSTﬁUIi_E_NT lnlllutl%[é_u
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: LOAN #: 7842772
= UNIT NO 17E IN 1150 LAKE SHORE DRIVE CONDOMINIUM, TOGETHER WITH ITS
== UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS DEFINED AND
-+ DELINEATED IN I% HE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
alls NUMBEﬁ;}ﬂQm, S AMENDED FROM TIME TO TIME IN THE SOUTH FRACTIONAL 1/4
- OF SECTION ™3, TOWNSHIP 33 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
. MERIDIAN, IK COOK COUNTY, ILLINOIS.

**24189539

PERMANENT INDEX NUMBER: 17'03-200-063;1165, YOLUME 496

Parcel iD#: 17 03 200 063 115 : -
which has the address of 1150 N. LAKE SHORE DRIVE, {f17€ ,CHICAGO
{Street, City)
liinois 60611- ("Fropety Address™);
[Zip Code)

TOGETHER WITH all the improvements now of hereafter erected on the property, and ail casements, appusicnances, and
fixtures now or hercafter a parl of the propery. All replacements. and- additions shall also be covered by this Security Instrument.
All of the forcgoing is referred to in this Secuity Instrument as the "Property.” o o

BORROWER COVENANTS that Borrower is. luwfully seised of the estate hercby conveyed and has the right to morigage,
grant and convey the Property and that the Propetiy i wnencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the lille to the Property against 8! claims.and demands, subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniforn, ovenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security insfrument covering real propenty.

UNIFORM-COVENANTS. Borrower and Lender covenanl ana agree-as follows: ‘

1, Payment of Principat and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principai of and interest on the debt evidenced by the Note-and any arepeyment and late charges: duc under the Nate. -

2. Funds for Taxes and Insurance; Subject to appiicable law oro a writien waiver by Lender, Borrower.shall pay- to
Lender an the day monthly payments are duc under the Note, untl the Mote is paid in full, a sum ("Funds”) for: (a) yearly taxes
and asscssments which may atiain priority over this Sccurity Instrament a5 2 1i2n on the Property; (b) yearly leaschold payments
or ground remts on the Property, if any; (¢} yearly hazurd or property insuranice piemiums; (d) yearly flood insurance premiums, if
any; {c) yearly monzage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
nrovisions of paragraph 8, in lieu of the payment of mortgage insurance’ premiums, ‘These items arc called "Escrow ltems.”
Lender may, 4l any time, collect and hold Funds in gn amount not to exceed (he maxi:vsm amount a lender for a federally related
mortgage loan may require for Borrower's escrow ‘account under the federal Real Estate Scit'zment Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law. =z ppplics 1o the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to excced tie lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable cstimates of expendhiurcs of future Escrow ltems or
otherwise in accordance with applicable law, . _ : o

The Funds shall be held in an institution whosc: deposits are insured by a federal agency, instrumentality. or entity {including
Lender, if Lender is such an institution) or in any Federa! Home Loan Bank. Lender shall apply the Fumas o pay. the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow eecount, or verifying
the Escrow [tems, unless Lender pays Borrower inicrest on the Funds and applicable law permits Lender to ynake'such a charge.
However, Lender may require Borrower Lo pay a one-lime charge for an-independent real estate tax: reporting service used by -
Lender in connection with this loan, unless applicable.faw-provides. otherwise. Unless an agreement is made or applicablc law
requires intcrest 1o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may. agrec in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debil to the Funds was
made. The Funds arc pledged as additional sceurity for all sums secured by this Security Instrument. : .

If the Funds held by Lender exceed: the amounts permitied 1o be held by.applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of spplicable law, If the amount of the Funds:-held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so nolify Borvower in writing, and, in such case Borrower shall pay.
to Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion, - . _ R S o

Upon payment in full of alt sums secured by this Security Instrument, Lender-shall promptly refund to Borrower any Funds:
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
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LOAN 4f: 7842772
Property, shall apply any Funds held by Lender al the lime of acquisilion or sale as a credit against the sums sccured by this
Seccurity Insarument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: [irst, 10 any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, lo principal due: and last, to any laic charges due under the Note, ‘ ) .

4, Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid.in that manner, Borrower shall pay them on time-directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph, If
Borrower makes these payments direcity, Borrower shall prompily furnish.to-Lender receipts evidencing the payments,

Borrower shall prompily discharge any ticn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment ol the obligation secured by the lien in a manner accepable o Lender; (b) contests in good faith the licn
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement. of the lien; or (€) sccures. from the holder of the lien an agreement satisfaciory to Lender subordinating the lien 10
this Security Instrument. If Lender determines that any part of the Property is subject.to a licn which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or wke ‘one or more
of the actions sct forth above within 10 days of the giving of notice. 7

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insurcd against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including fldods.or

flooding, for which LZnder requires insurance: This insurance shall be maintained in the amounts and for the periods that Lender.
requires. The insurarce rarrier providing the insurance shall be chosen:by Borrower subject to Lender’s approval which shall not”

be unreasonably withhel?: If Borrower faiis to maintain coverage described above, Lender may, at Lender’s option, obiain
coverage 10 prolect Lenser’z. righis in the Property in.accordance with paragraph 7. ) , . -

Al insurance policics and rencwals-shall be ‘acceplable. 10-Lender and shall include a standard mortgage clause, Lender shall
have the right 10 hold the golicies and rencwals. If Lender réquires, Borrower shall promptly give to Lent_icr all receipts of paid
premiums and renewal notircs. .o the event of loss, Borraower shall give prompt notice o the insurance carrier and Lender. Lender
may make proof of loss if not macte promptly by Borrower.

1l

Unless Lender and Borrowus oflisrwise agree. in, writing, insurance procceds shall be applicd'lb restoration or repair of the

Property damaged, if the restoratica . repair is economically. feasible and ‘Lender's security is not lessencd. If the restoration or
repair is not cconomically feasible ¢r fLender's security would be lessened, the insurance procceds shall be appliced to the sums
securcd by this Sccurity Instrument. icther or not then; due, with any cxcess paid to Borrower. If Borrower abandons the

Property, or does not answer within 30 dayc & notice from-Lender.that the insurance carrier has offered to settle a ciaim, then -

Lender may collect the insurance proceeds. Ls neor may use the proceeds 10 repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not uien due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree ‘aowvriling, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments: If under paragraph
21 the Property is acquired by Lender, Barrowe:'s right to any insurancé policies and proceeds resulting from damage 10 the
Property prior 1o the acquisition shall pass o Lende’ o the extent of the sums secured by this Sccurity Instrument immediaicly
prior to the acquisition. o . . o

6. Occupancy, Preservation, Maintenance and. Prote t:an of the Property;. Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Property as-Foivower's principal residence within sixty days after the execution of

this Sccurity Instrument and shall continuc to occupy the Prcperty.as Borrower’s principal residence for a1 least one year after the .

date of occupancy, unless Lender otherwisc agrees in. writing, which consent shalt not be . unreascnably withheid, or unless
exlenuating circumsiances exist which are beyond Borrower's ¢ontrol, Borrower shall not destroy, damage or impair the Property,
ailow the Property to deteriorate, or commit waste on the Proper.y. Borrower shall be. in default if any forfeiture aclion or
proceeding, whether civil or criminal, is. begun that in Lender’s goud.(eith judgment could result in forfeiture of the Praperty or

otherwise materially impair the lien crested by this Sceurity Instrumerit o Lender's security interest. Borrower may cure such a

default and reinstate, as provided in paragraph 18, by causing the aciiGr/cr proceeding 10 be dismissed with a ruling: that, in

Lender’s good. faith determination, preciudes forfciture of the Borrower’s inf2r-st in the Property or other material impairment of |

the Jien created by this Security Instrument or Lender’s sccurity interest, Borzover shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or swv.monts to Lender (or failed to provide Lender with

any material information) in' connection with the loan. evidenced. by the i<ote, ip-!uding, but not limited to, represeniations.
concerning Borrower’s occupancy of the Property as-a principal residence. If this S:cuny Instrument is on-a leaschold, Borrower

shall compiy with all the provisions of the lcase, If Borrower acquires fée title o th» Proverty, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borroweér fails to perform th: covenants and agreements contained n
&y B
Y

this Sccurity Instrument, or there is a legal proceeding that may sigrnificantly affect Lendzc 3 dghts in the Property. (such as'a

proceeding in bankrupicy, probate, for condemnation or forfeiture or to:-enforce laws or regulp’«ong), then Lender may do and pay
for whatever is necessary 1o protect the value of the Praperty and Lender’s rights in the Property. Lender’s actions may include
|nma|m_& [/
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«# paying any sums secured by a licn which has priority over this Securily Instrument, appearing in court, paying reasonable

") = attorneys’ fees and cnlering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender

* docs not have to do so,

Any amounis disbursed by Lender under this paragraph 7 shill become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree o other terms of payment, these amounts shal] bear interest from the date of
disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

i 8. Mortgape Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrumeny, Borrower shall pay the premiums. requircd 10 maintain the mortgage insurance in cffect, If, for any reason, the
merigage insurance coverage requircd by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent 1o the morigage insurance previously in elfcct, at a cost substantially cquivalent to the
cost o Borrower of the morigage insurance prcvxously in effect, from an altemale mortgage insurer approved by Lender. If
substantially cqulvalfnu mortgage insurance coverage is not available, Borrower shall pay 10 Lender cach month a sum equal o
one-twelfth of the yeariy-morigage insurance premium being paid by Borrower when the | insurance coverage lapsed or ceased.to
be in cffect. Lender willaccept, use and retain thesc payments as a loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer U evuired, al the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided %) in insurer approvcd by Lender again becomes available and is obtained, Borrower shall pay the
prcmnums rcquucd to maintain m nsage insurance in cffect, or to provide & loss reserve, untilthe requirement for morlgage
insurance ends in accordance with aity writien agrecment bctwccn Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the ime of or prior lo an-inzgection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damagcs, direct or consequential, ‘in connection with any
condemnation or other taking of any part of the Pronerty, or for conveyance in licu of condemnation, are hereby dsslgncd and
shall be paid to Lender.

In the event of a total taking of the Property, the peoiedds shall be applied to the sums secured by this Secumy Insirument,
whether or not then duc, with any cxcess paid to Bofrower, (n the.2vent of a partial taking of the Property in which the fair market
value of the Properly immediately before the taking is cqual 1 or grealer than the amount of the sums secured by this Security -
Instrument immediately before the taking, unless Borrower and Lerder otherwise agree in writing, the sums. secured by this
Security Instrument shall be reduced by the amount of the proceeds riuliplied by the following fraction: (4} the total amount of
the sums secured immediatcly before the taking, divided by (b) the fair rigrket value of the Properly immediately before the
taking. Any balance shall. be paid to Borrower, In the event of a partial taking ¢/ the Property in which the fair market value of the
Property immediately before the wkmg is less than the amount of the sums sesused immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicablc law otherwise provides, the proceeds shall be apptied 1o the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandened by Borrowcr, or if, after notice by Lender 1o Borrower (g the condcmnor offers to: make an
award or settle & claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Praperty or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application. of proceeds to principal sl - Lot cxtcnd or pcstp{mc
the duc date of the monthly payments referred (o in paragraphs 1 and'2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for paynien or modilication
of amortization of the sums secured by this Sccurity Instrument granted by Lender to By SUCCESSOr in interest of Sorrower shall
not operaic 10 release the liability of the ongmal Borrower or Borrower's successors in interest, Lender shall not be required to
commence proccedings against any successor in interest or refuse lo exiend fime for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any demand made by the ongmal Borrower or Borrower's successors
in interest. Any forbearance by Lender in cxercising any right or remedy shall nol be a waiver of or preclude the exercise of any
tight or remedy,

12, Successors and Assigns Bound,Jointand Several Liabilnty, Co-signers. The covenants  and agrccmcnts of this
Security lnstmmem shall bind and benefit the successors and assigns of Lender and Borrower, subiect 1o the provisions of
paragraph 17. Borrower's covenants and agreemenis shall be Joint and several. Any Borrower who co-signs this Sccurity
Instrument but docs not cxecute the Note: (a) is co-signing. this Security Instrument only to morigage, grant: and: convey that
Borrowor's intorest in the Property under. the terms of this. Security Instrument; (b) is not personally obligated Lo pay the sums
sccured by this Security Instrumen); and (c) agrees thal Lender and any other Borrower may agree (o exiend, modify, forbear or
make any accommodations with regard 1o the lerms of this Securily Instrument or the Note without that Borrawer’s consent,

T,
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; 13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan.charges,
; iiand that law is finally interpreted so thal the interest o other foan charges collected or to be collected in connection with the loan
z, % cxceed the permittcd limits, then: (a) any such loan charge shalt be reduced by the amount necessary 1o-reduce the charge to the
7 permitted limit; and (b) any sums already coliecied from Borrower which exceeded permitted {imits will be refunded to Bomower.
m Lender may choose to make this refund by rcducmg the: principal owed under the Note or by making a dircct payment to.
HBonowcr IT a refund reduces principal, the reduction will be teated as 4 partial prepayment without any prepaymeni charge
4 under the Noz. _

14, Notices, Any notice to Borrower prowdcd for in this Security Instrument shall be given by dclwcnng It or by mailing it
by first class mail unlcss applicable law requires use of another method The notice shall be dirccted to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by (irst-class mail o Lender's
address stated hercin or any other address Lender designaies by notice w- Borrower. Any notice ‘pravided for in this Security
Instrument shali be deesacd to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Lav, Severability. This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which thc Pranerty is jocated. In the evenl that any provision or clause of this Security Instrument or the Note
conflicts with applicable Liw. such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the confliciig provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable,

16, Borrawer's Copy. Borrowcr rm\ll be: given one conformed copy of the Note and of this Security lnstmmcnl.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it is
sold or wansferred (or if a beneficial inlerest i7 Borrower is sold or tansforred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, 4l its-uption, require immediate payment in full of all sums sccured by this Sccurity
Instrument. However, this option shall not be excreised by Lender if exercise is. prohlbltcd by federal law as of the date of Lhis
Security Instrument.

If Lender exercises Lhis' opuon, Lender shall give Borrnwzr notice of accclcrauon 'The notice shall provide a.period of not less
than 30 days from the date the notice is delivered or mailer wmnn which Borrower must pay-all sums secured by this Scourity
Instrument. 1f Borrower fails 1o pay these sums prior to the exgiraticn of this period; Lender may invoke any remedics permitted
by this Sceurity Instrument without [urther notice or demand on Burrawer, _

18, Borrower's Right to Reinstate, 1f Borrower mcets. ceruun conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any me pricrso the carlier oft (a) 5 days (or such other period as
applicable law may specify for reinstatement) before salc of the Property parsuint to any power of sale contained i in this Security
Instrument; or (b) cniry of a judgment eaforcing this ‘Securily Instrument, Thosc Conditions arc thal Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Noig as 't no scceleration had occurred; (b) cures any
default of any other covenants or agrecments; (c) pays all expenses incurred in enlorc?as this Security Instrument, including, but
not limited 1o, reasonable attorneys® fees; and (d) takes such action as Lender may reasonnulyrequire (0 assure that the lien.of this.
Sccurity Instrument, Lender’s rights in the Propcrty and Borrower's obligation 1o pay.ic sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by: Borrower, this Security Instrumeni and the obligations seeured
hereby shall remain fully effective as if no acceleration had occurred, However, this right 1o reinsute s%a!! not apply in the casc of
acceleration under paragraph 17.. J _

19, Sale of Note; Change of Loan Serviter, . The Note or a partial interest in the Note (togoawe: with this Security
Instrument) may be sold one or morc times without prior notice to Borrawer, A sale may result in a change ¥ ihe entity (known -
as the "Loan Scrvicer") that collects monthly payments duc under the Note and this Security Instrument. There a'sn may be one or
more changes of the Loan Servicer unrelaied 10 a sale of the Note. If there is a change of the Loan. Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law, The notice will stale the name and
address of the new Loan Servicer and the address o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shal) not do, nor atlow anyone else to do, anythsng affevting the Propenty
that is in violation of any Environmenial Law. The preceding two-sentences shall not apply 10 the presence, use, or storage on the
Property of smull quantitics of Hazardous Substances thal are generally recognized to be appropriate 10 normal residential uses
and (o mainienance of tic Prupcrty ‘

Borrower shall promptly give Lender wmwn noucc of any investigation, claim, demand, lawsuil or Other action’ by any :
gevernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Enwronrncnta] Law
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of which Borrawer has actual knowledge. I Borrower learns, or is notified by any governmental or regulatory authority, that any.
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
nceessary remedial actions in accordance with Environmental Law.”

As uscd in this paragraph 20, "Hazardous Substances” arc those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie cor toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mau:nals coniaining asbeslos or formaldehyde, and radioactive maerials, As used in
this paragraph 20, "Environmental Law" mcans federal laws and laws of the jurisdiction where the Property is located that relate
1o health, safety or environmenta] prolection.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies, Lender shall give notice to Borrower pnor to acceleration following Borrower's breach of
any covenant or ‘agrement in this Security Instrument (but not. prior to acceleration under paragraph 17 unless
applicable law provides ziherwise). The notice shall specufy. (8) the default; (b) the action required to-cure the default; (c)
a date, not less than 30 Za;s from the date the notice is given to Borrower, by which the default must be cured; and (d)
tha faiture to cure the defaut. on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, forzcivure by Judncial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate uf'er acceleration and the right to sssert in the foreclosure proceeding the non-existence
of & defaulf or any other defense of Borrawer to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at i th|on, may require immediate payment in full of ali sums secured by this
Security Instrument without further demand <nd may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred.in rursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable atiorneys’ fees and costs of \ithe 2vidence,

22, Release.  Upon paymcnt of all sums secured by this Security Instrument, Lender shall release this Sccumy Instrument to
Borrower, Borrower shall-pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the chiariing of the fee is permitied under applicable law.

23, Waiver of Homestead. Borrower waives all right of homestezd exemption in the Property.,

24, Riders to this Securlty Instrument. If one or more riders arc-exscried by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall Ue ‘acorporated into and shall amend and suppiement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part-f this Security Instrument.

[Cheek applicabl'c box(es)] ) _
(] Adjustable Rate Rider(s) [X]} Condominium Rider 17 7)4-4 Family Rider

(__] Graduated Payment Rider [ Planned Unit Development Rider L Biweekly Payment Rider
[ Balloon Rider [} Rate Improvement Rider [ Scuond Home Rider
] VA Rider (] Other(s) [specify)

tnltlate: .
@-eH(IL) (#6021.01  CHL [10/98) Pagagol7 Form 3n1§ 5/90°
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LOAN i#: 7842772
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this Sccurily Instrument and in

any rider(s) exccuted by Borrower and recorded with il
Zﬁ.ﬁém (Seal)

Witnesses:
MARGAR LUDEMA -Horrower

VL -

P . Mt B
B e T e

R T
RIS It ]

(Seal)

-Borrower

(Seal)

-Borrower

(Scal)

-Borrower

STATE OF ILLINOIS, [ //7/( County ss:

(r//7 Z, M]é 4 L Ve / . LNOU’"‘V Publnc Inand for ?d county and slate do hereby certify that
‘ /
/’/ L pet f gt rncess " ypém% o W mas

known 1o me [o be the same perso (s) whose name(s)
subscribed 10 me foregoing instrument, app befure me this day in persor, and acknowledged that
signed and delivered the said instrument as £V frecand oluntary angfor the uses and purposes Lhcrcm set forth é; f
Given under my hand and official scal, this p?j d or/ L, gz / 5'
MN\,V &
My Commission Expircs: f 0 F?T(V:n\ ~ NZ / /d o /« o{/
g\ w"\’ ’ ) I e t 5 Ea L " ?olnr}.&bnc ./'

A
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CONDOMINIUM RIDER

WHEN RECORDED MAI).79: 7 SPACE ABOVE FOR RECORDERS USE

PARCEL 1D 4: 17 03 200 063 115

MSN SV-79/ DOCUMENT CONTROL JEPT. Prepared by: B, EVERETTE
P.C. BOX 10266

VAN NUYS, CALIFORNIA 914100266 AMERICA'S WHOLESALE LENDER
LOAN #: 7842772 12443 WARRENVILLE ROAD, STE.150

ESCROW/CLOSING #:88-0170 LYSLE, 1L 60532-

THIS CONDOMINIUM RIDER is made this 23rd dayof February , 1998, and is incorporutcd
into and shall be deemed to amend and supplement the Mortgage, Dezo-of Trust or Security Deed (the "Sceurity
instrument”) of the same dale given by the undersigned (the "Borrower") 15 secure Borrower's Note 10
AMERICA’S WHOLESALE LENDER \ _

(the "Lender") of the same date and covering the Property described in the Seeusity Instrument and located al:

1150 N. LAKE SHORE DRIVE, #17E,CHICAGO IL, 60611-
{Property Addreas)

MULTISTATE CONDOMINIUM RIDER - Single Famnly annle Mas/Freddis Mac UNIFOHM INSTAU'MENT -
Page 1 ol 4. Farm :;140 9/80
@ -8U (9705).01 CHL (09/97) VMP MORTGAGE FOAMS - - (800)521-7281 Initials? #‘/

l ﬁgf .uﬂ
oo o ]
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LOAN g#: 7842772

The Property includes & unit in, together with an undivided interest in the common etements of, a condominium
project know:, as:

{Name of Condominium Project]

(the "Condominiuzi roject”). If the owners association or other entity which acts for the Condominium Project
{the "Owners Assoviaton") holds tile 1o property for the benefit or use of its members or sharcholders, the
Property also includes Brivower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's intercst.

CONDOMINIUM COVENANTS, .7 addition 1 the covenants and agreements made in the Security
Instrument, Borrower and Lender [urther.cavenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations undcr the
Condominium Praject’s Constituent Docuiieris. The “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condomini e Po_;ccl, (if) by-laws; (iii) code of rcgulations; and (iv) other
equivalent documents. Borrower shall promplly par, when due, all dues and assessments 1mp0wd pursuam to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Assotiati ion mmntams, wilh a gencrally acr.cpwd insurance
carricr, 8 "master” or "blanket” policy on the Condominiuin “roject which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, anz azainst the hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then: :

(i) Lender waives the provnston in Uniform Covenant 2_.ar the monthly payment to Lcndcr of the
vearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant § to maintuin pazard insurance coverage on the
Property is deemed satisficd to the extent thal the required coverage is provides by the Qwners Association
policy.

Borrower shall give Londer prompt notice of any lapse in required hazard insurance voverage.

In the event of a distribulion of hazard insurance proceeds in licu of restoration or vepair-following aloss Lo
the Property, whether to the unit or.to common clemenis, any procceds payable to Borrowe: are hereby assigned
and shat! be paid to Lender for application to the sums secured by the Security Instrument, with' any excess paid
(o Borrower, _

C. Public Liabllity Insurance, Borrower shall 1ake such actions as may be rcasonnblc to insar ihat. the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and txtent of

coverage to Lender. _
Initials: Z 2 Zé //
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LOAN fF: 7842772

D. Condemnation. The procceds of any award or claim for damages, direct or consequential, payable o

Borrower in zonnection with any condemnation or other taking of all or any part of the Property, whether of the

- unit or of tne common clements,.or for any conveyance in lict of condemnation, arc hereby assigned and shall be
paid 10 Lendes, Such procceds shall be applied by Lender to the sums sccured by the Security Instrument as
provided in Uniforin/Covenant 10,

E.. Lender’s Frin< Consent. Borrower shall no, except after notice to Lender and with Lender's prior
writicn consenl, cither partiicn or subdivide the Property or consent lo:

(i) the abandonineat or Lcrrmnauon of the Condominium Project, except for abandonmcnt or
termination required by law in the-case of substantial destruction by fire or other casuslty or in the case of a
taking by condemnation or emineat.aplaing

(i) any amendment to any provision of the Conslituent Documents if the pruvxsxon is for the cxpress
benefil of Lender;

(iii) termination of professional ' mupagement and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effcct of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to uencer, .

F. Remedies. If Borrower docs not pay condominiv:i ducs and asscssments when duc, then Lender may
pay them. Any amounts disbursed by Lender under this. paregranh F shall become additional debt of Borrower
sccured by the Security Instrument, Unless Borrower and Lender agiee to other tcrms of payment, thesc amounts
shall bear interest from the date of disbursement at the Note rate ani shall be payable, with inierest, upon notice
from Lendcr to Borrower requesting payment.

lnill-als: &zzrzé,L/ _
@D-BU (9705).01 CHL(09/97) Page dot4d Form 3140 9/30
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LOAN #: 7842772

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condom’nium Rider,

"~ (Seal)

- Borrower

{Seal)

- Borrower

(Seal)

- Borrower

@;su (9705).01 CHL {09197} Pagedol 4 Form 3140 9/90
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