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Record and Return to:

PREFERRED MORTGAGE ASSOCIANTES, LTD,.
500 ©., QGDEN AVENUE, SUITE 103
Mapgrville, IL 60563

Prepitred by
H.A. DAVIS
Naperville, TL. 60563

(} MORTGAGE

e
Q’)\' THIS MORTGAGE ("Seeurity Instrumei”) is.eiven on February 24, 1998 - The morigagor is
\s DAVID A. SALSBURG and JOYCE B, SALS3URG, HUSBAND ARD WIFE

=
)
&Q (“Borrower"), This Security tnsirmnent is given to - PREFERXED MORTGAGE ASSOCIATES, LTD..

which is osganized and existing under the laws of ~ THE STATE O LLLINOIS , and whose
abress is 500 E. OGDEN AVENUE, SULTE 103,
Naperville, Illinois 650563 ("Lender), Bovrower owes Lender the principal sunt of

Three Hundred Sixteen Thougand and No/100

Sallaes (US. § 316,000,00 ).
This <lebt is evidenced by Borrower's note dated the sae date as tsis Seenrity Instruineat{"Note™), which provides {ur monthly
nayments, with the (ull debt, i not paid carlier, due and puyable on March 1, 028 . This Seenrity
Instrument seeures 1o Lender: () the repayment of the debi evidenced by the Note, with interest and all renewnls, extensions and
modilications of the Note; (1) the payment ol all other swns, with interest, ndvanced under paragraph.7 to pratect the seeusity of
this Security [nstrument; and (¢) the performance of Borrower's covenants ancd agreemets usdes tis Security Insieument and the
Nate. For this purpose, Borrower dogs hercby mortgage, grant atcl convey to Lender the following deseabad. property located in

Cook County, lilinois:

THE WEST 17.49 FEET OF THE EAST 70,42 FEET OF LOTS S1 AND 52 OF BLOCK 40 L CANAL
TRUSTEE'S SUBDIVISION OF THE NORTH 1/2 AND THE NORTH 1/2 OF THE SOUTH EAST 1/4 AND
THE EAST 1/2 OF THE SOUTHWEST 1/4 IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Parcel 1D #:  14-33-206-058
which has the address of 439 W. ARMITAGE AVENUE, CHICAGO [Street, City),
Hinois 60814 [Zip Code) ("Properly Address™);
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- TOGETHER WITH u}} the improvements now or hereafier erecied on the property, and all eascments, appuriesiances; « and
fixtures now or hereafier a part of e propeny. Alf rcplaocmcms and additions shall also be covered by this Security Insyument,
All of the foregoing is referred 1o in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is. lawfully seised of e estate heseby conveysd and has the right o mongage,
gramt nnd couvey the Praperty mnd that the I’ropcny 3 uncucumlmrcd excepl for encumbrances of record. Bosrower warranis aitd

- wilk dlefenit generaly the tile 1o tre Property agains al) claims and demunds, subject to any encumbrances of record,

THIS. SECURITY INSTRUMENT" combines uniform covenanis for national use and non-uniform covenants with Timied

* varigtions by jurisdiction 1o constitute o uniform security instrument covering real prapenty.

UNI]‘ORM COVENANTS, Borrower angd Lender covenant and ageee as follows:

l’nymcm of Principnl and Interest; Prepayment and Lafe Churges.  Bomower shall prompily pey when due the
prmclpul of and interest on e debt evidenced by the Nole and any: prepayment and Jole chur;,cs due under the Note,

2, Funds for Taxes and Insurance, Suhjcct (o applicable law or 1o 2 writicn waiver by Lender, Borrower shall pay 1o
Lefider on (he iy monthly. prymess are due under the Note; until the Note is paid in full, 3 sum ("Funds") for: (3) yearly wxes
and assesgments whiels iy stiain priority over this Security Instrument as a lien on the Property; (b} yearly leaschold paymeats
or 5,mmtd rems on the l'rf-\crl)' if any; (c) yearly hazard or propenty insuratice premiums; (d) yearly (lood insurance premiuimns, if
ony; { L) ycurl)' morgage ssirance premiums, if any: end () any sums payable by Borrower (o Lender, in accordance. with the
pmwsmﬂs of parsgraph 8, 4 Veu of the payment of mongsge insurance prcmmms. These ilems are called "Escrow hems,”
Lender may, at any time, catlec aw hold Funds in an amount i1t to exceed the maximum amoust 4 lender for a federally related
mortgape lour may require for Beerower's escrow aceount under e federal Real Estate Setlement Procedurcs Act of 1974 as
amended: from time 10 Ume, 12 US.C. snction 260) e seq. ("RESPA"), unless another Inw than upphc'; 10 the Funds sets » Jesser
amount, Il so, Lender may, o ay lime, zoiect and hokl ‘Funds in an amount not (0 exceed Uie lesser amount, Lender may
estimale the amount of Funds due on the basisof current daia and reasonable estimales Df expenditures of future Escrow lems o
otherwise in accordanee with app}mub!c law,

The Funds shall be held in an institution whose 0zposits are insured by a federal agency, instrumentality, or entity {(including
Lender, jif" Lender is such an instiniion) or in any ¥ .,.m...' Home Loan Bank. Lender shall apply the Fands 1o pay the Escrow
liems, Lender may not charge Borrower for holding ant ar; Jiying ihe Funds, annually analyzing the escrow accounl, or verifying

the Bscrow. lu:ms uniess Lender pays Borrower inlerest on'ilie Funds and apphcnb!c Iaw permits Lender to make such 2 charge.
Howcver. lender iy require Borrower 1o pay. a one-time charge for an independent real estate Lax rqmmn;, service used by
Lender in connection with this loan, unless applzcablc Jaw provides therwise. Unless an agreement is made or applicable Jaw
n,qmrcb mu,rcst 10 be paid, Lender shall not be required. to pay, Borrower. any interest or eartiings on the Funds. Borrower and
Lender may agrcc in writing, however, that interest shall be paid on the Funde. Lender shall give 1o Borrower, withouf charge, 2
amnual fiecounting of gie Funds, showing credits and debiis (o the Funds ard ne purpos.e for which cach debit 1o the Funds was
made. The Finds are plcdg,&d ns additional security or ali sums secured by Wis Seciiiy Instrument, '

I the Funds held by Lender exceed the amounis permmcd 10.-be held by applicable Yaw, Lender shall account 1o Borrower for
the excess Funds in-accordance. with (he roquuemcms of apphcablc Jaw, If the amoun 6 dise Funds held by Lender 4t any fime is
nm sufficient 10 pay the Escrow Items when-due, Lcndcr may 50 notify Borrower in writing, aud, in such case Bormower shall pay
10- Lender the amount necessary lo make up the deficiency. ‘Borrowes shall make up the deficiency in po more than twelve
monthly pa)'mcms ‘at Lender's sole discretion, .

- Upon payment. in fult of al) sums securod b)' this Sccunly lns:rumcm, Lender shall prompiy re/und to Borrower any Funds
hiekd by Lender. 3f, under paragraph 21, Lender shall nu;un‘u or sell the Propcrly Lender, privr (o Gz acguisition or sale of the
Propcny, shall apply any Funds held by Lender at the time of acquisition or salc as a credit against the sums secured by this
Sceurity Instrment,

. 3; Applicution of Payments.  Unless appl:cable law provides otherwise, all payments received by Lender under paragraphs
I and-2 shall. he applied: firs), 10 any prepayment charges duve under the Note; second, o amounts payable under paragraph 2;

. third, 10 interest due; fourth, 10 principal due; and Jasi, 1o any late. chargcs due under the Note,

.4 Churges, Liens, Borrower shall pay all taxes; assessments, charges, fines and impositions atributable 10 the Property
“witich may. anain priority over this Security Instramicnt, and Ieasehold paymcnts or ground sents, if any. Borrawer shall pay these
obhgauons in the manner provided: in paragraph 2, or if not p‘ud in'that manner, Borrower shali pay them on ime directly 1o the
person owed’ payment, Borrawer shall prompily funush 10 Lender all notices of amounts 10 be paid under this paragraph.
Borrower makes thesc payments duccﬂ}' Borrower shall prompdy f umrah 1o Lender receipis cvideneing te payments,

‘ Barrower shall prompily discharge any lien, which has pm)my over this Security Instrumen! unless Bomrower: (a) agrees in
writing 10-the' puyment of the abligation secured by the lien in a manncr acccp!ablc 1o Lender; (b) contests int good faith the lien
by, or defeuds. againsi cnforcement of the lien in, Jegal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the fien; or (¢) secures from the. holdcr of the lien an agreement satisfactory (w0 Lender subordinating the lien 1o
(his Security Insirument. f Lender determines that .my pért-of the Property is subjest (o a lien which may auain priority over this

‘Security. Instrument; Lender may give Borrower s notice |dcnufyuu, the lien. Borrower shall satisfy the lien or take ongyar more
of the actions set farth above within 10 days of the gwmg of notice, Juﬂ&’*\.&g,%
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& Hazaed or Propeety Insurance,  Borrower shall keep the improvements how existing or hereafier erected on the Property
insured wgainst loss by fire, fwznrds included sithin the term “extended coverage" and any other hnzards, including Noods or
Mooding, Tor which Lenter quIIiIG\ insuranee, This insurance shnlt be maintained in (e amoums and Tor the periods dint Lender
requires. The insuranee carrier providing the insurance shatl be cliosen by Barrawer subject to Leader's approval which shall nol
be unrcasonably withheld, IF Borrower fails 1 maintain covernge deseribed bove, Lender may, al Lender's oplion, oblain
coverage b proteet Lender's rights in the Property in secordanee with paragragh 7.

All insuranee policies aml renewals shall be acceplable 10 Lender and shall inchude a stssdard martgage chwse, Lender shall
have the right to hold the policies and renewals, B Lender requires, Borrower shall promplly give o Lender all receipts of puid
premiums s renewnl notices. In the event of loss, Borrower shall give prompt notice to the insuranee carrier and Lender, Lender
may make proof ol loss if not made promply by Borrower,

Unless Lender angd Borrower olherwise agree in writing, Insurance proceeds shutl be applied 1o restoration or repair of the
Property damaged, i the restoration or repair is economically leasible mcd Lender’s sceurity is not lessened. I the restoration or
repiie s not cconnmically Teasible or Lengder's seeurity would be lessened, the insuranee proceeds shall be applied 1o the sums
secured by this Seearity Instrament, whether or not then due, with any excess paid © Borrower, 1T Borrower abandons the
Prapenty, ar dues noraeswer within 30 days o notice Jrom Lender that the insurance earrier bas ofTered o settle o chiim, then
Lender may collect the izaurnee proceeds, Lender may use the procecds 1o repair of restore the Property or o pay sums seeured
by this Secarity lastrumeie, wizther or nel then Yue, The Mgy period will begin when the notice is given,

Unless Lender and Borrawar ntherwise agree it wriling, any uppl;uumn of proceeds W principal shall not extemd ar posipone
the due date of the monthly payismeselerred (o in paragraphs } and 2 or change the amount of the paymemts, 1f under paragraph
21 the Property is aequired by Leader. Borrower's right 0 uny insurance policies and proceeds resulling from dimage to the
Property prive w0 the ucduisitlon shaii poseta Lender o the extent of the sums secured by this Sceurity Instrument Immedintely
prior 10 (e neyuisition,

6. Qeeupaney, Preseryation, Maintenancesnd Protection of the Prapeety; Barrower's Lonn Application; Leaseholds,
Borrower shall oceupy, establish, and use the Fronerty ns Borrower's principal residence within sixty days aller the excewtion of
tis Security [nstrument and shalf continue to veeupvade Prapeety as Borrower's principal residence Tor ot least one year alier the
date of oceupaney, wnless Lender otlierwise agrees o swnting, which consent shall not be wireasonably withheld, or unless
catenuating circumstances exist which are beyond Borrower’s control, Borrower shall tot desiray, damuge ar impir the Property,
allow the Property 1o deterioente, or conumil wasie on the toperty, Borrower shall be in delault iF any forfeiture action or
procecding, whether civil or eriminal, Is begun that i Lendee’s gt fuith judgment could result in forfeitire of the Property or
olerwise nimerielly impair the flen crented by this Securlty nswraent or Lender's security interest, Borrower muy cure such u
delaul and relnstate, a8 provided in poragraph 18, by cousing the teziol or proceeding (o be dismissed with o caling that, in
Lender's goud faith determination, preclides forfeiture of the Borrower's Zaterest in the Property or other material impairment of
the lien created by this Seearity tnstrument or Lender’s securlty intesest, Resrower shall wiso be in defunlcif Barrower, during the
Jeknr application procoess, give materinlly False or inaccurate informntion or staterient 1o Lender (or failed to provide Lender with
any maerinl information) i connection with the loan evidenced by the Note, inctading, but nov fimited 10, representations
caticerning Borrower's oceupancy of the Propenty as a priugipnl residence, 1f this Securwy !wuumuu is on o leaschold, Borrower
shall comply with alt the provisions of the lease, If Borrower acquires fee tithe o the Propazty, the leasehold ad the fee title shakl
ot erge unless Lender agrees 10 the merger in writing,

7, Protection of Lender's Rights in the Praperty, 1§ Borrower [ails to perform the covenanto-aitd agreamens contained in
this Seeurity lnswument, o there I8 & legal proceeding tar moy signilfienntly affect Lender's rights an-the Praperty (such us o
proceeding in bankrupiey, probate, for condemnation or forleituee or to entoree laws or regulations), thep weader may do and pay
for whatever is necessary (o protect the value of the Property and Lender's rights in the Property, Lender’s actions may include
paying any sums secured by o lien which bas priority over this Sceurily Instrument, appearing in cotry, vaying reasonable
attorneys' fees and enlering on the Property (o make repairs, Although Lender may ke action under 1his paragraph 7, Lender
does not have 1o do so.

Any amoums disburscd by Lender wnder this naragraph 7 shatl becone ncelitional doty of Borrower secured by this Security
Instrument. Unless Borrower and Lender ngree o other terns of payment, these amounts shall bear interest from the date of
disbursement nt the Note rate and shall be payuble, with inferest, npon notice from Lender (o Borrawer requesting pnymenl.

8 Mortgage Insurunce 17 Lender required morignge insurance os o condition of making the loan seeured by this Sceurity
Instrument, Boreower shall pay the premiums required o mainain the mortgage insarance in eftect, I for any reason, the
mosigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantinlly cquivalent o the mortgage insurance previously in effect, ot a cost substantially equivalent 1 the
cost o Borrower of the morgage insuranee prcvmusly in celfect, from an allernate mortgage insurer approved by Lender, If
substartinlly equivalent morlgage insurance covornge is not available, Borrower sholl pay (o Lender cach month a sumy equal o
one-twellih of 1he yearly morigage insurance premium being paid by Borrower when the insurance coverage |apsed or ceased 10
be in cllect, Lender will accepl, use and rewnin these payments as a loss reserve in licw of morigage insuranee. Lo%\

Inlinles
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payments may no jonger be required, ot the option of Lender, if morigage insurance coverage {in e amount and Jor the pénud

that Lender requires) provided by an Jnsurer dppmvcd by Lender again becomes available and is obained. Borrower shall pay the

_ prcmium\ rcqmrcd lo muintain morigage insurasice in effect, or 1o provide a loss reserve, until the requirement for morigage
_insurance ends in accordance with nny wrmcn agreement bejween Borrower and Lender or applicable law,

-9 lnapwliun. Lender or its ngent. muy make reasonable entries upon and inspections of the Properiy. Lender shall give.
Borrower nolice atthe lime of or prior to an inspection specifying reasanable cause for the inspection,

10, Condemnntion,  ‘The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Propciy, or for conveyance in livu of condemnation, are hereby assigned and
shadl be paid 1o Lender,

In the ovent of a tolal aking of the Property, the proceeds shall be applied o the sums secured by this Security Insiryment,
- whether or-tiot tien due, with any excess puld 1o Bomower. i the even of  partial taking of the Property in which the fair marked
vtlue of the: Property kinmediately before the mking is equal 1o or greater than the amount of the sums secured by this Secarity
Inslrumcnl immediaiely before the: wking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Securlty lastruiient <auit be reduced by the amout of the praceeds multiplied by the following fraction: (a) the total amoumnt of
the sums secured immeziniely before the 1aking, divided by (b) the fair markes value of the Property immediatcly before the
- 1nking. Any bolance shall ‘oo paid to Borrower, In the event of a partial wking of the Property in which the air masket value of the

© Property immediately betore e tnking s less than the nmount of the sums secured immediately before the tuking, unless
Baorrower and Lender otherwiss diree.In writing or unless applicable law otherwise provides, the proceeds shall be applied 1 the
sums secured by this Security Instzamyin whether or noi the sums are then due.

If the Property is abanduned by Loerrower, or if, afler nofice by Lender 1o Borrower that the condemnor offers to make an
©award or setde a claliv for damages, Borrewar fails 10 respond 1o Lender within 30 days after the dite the notice is given, Lender

~is authorlzed 1o colleet and upply the: proceats, at its option, cither 10 restorulion or repair of the Propeny o (o the sums secured
- by this Securily Instrument, whethier or not then Zue,
Unlesy; Lender and Borrower otherwise agres i miliug, any application of proceeds to principal shall nov extend or posipone
-~ the due date of the monthly payments referred w in pisdgiapis 1 and 2 or change the amout of such payments,

11, Borrower Not Relensed; Forbearance By Lender Not a Waiver,  Exlension of the time for payment or modification
of aununlzminn of the sums secured by this Security stri.nent zranted hy Lender (0 any suceessir in interest of Borrower shall
not operme 10 release the liabilily of the onblnal Borrower or Bonowesr's successors in interest. Lender shall not be requirsd 1o
commence proceedings ngainst ony suceessor in imerzst or refuse (0 exlend time for payment or otherwise modify amortization of
-~ the sumis secured by this Security lnstrument by reason of any demaid snnde by e nrlgmal Borrower or Borrower’s successors

. In interest, Any forbearance by Lender in exercising any right or remed ,' %' not be a waiver of or preclude the exercise of any
right or remedy,
12, Suecessors und Assigns Bound; Joint and-Several Liabilily' Jorsipners-The covelnants and  agreements  of  this
Sccurity Iuslrumcnl sholl bind and benefit the successors and nssigns of Lender and Bomower, subjec: 10 the provisions of
: pﬂmgmph 17 Borrower's covenanis and agreemens sholl be joim and several. ‘Ady) Borrower who co-signs this Security
Instrument but does nol execule the Note: (8) is co-signing this Sccurity Instrument oniy ‘o morigage, grant and convey that
Borrowtr's imercst. in' the Praperty under the terms of this Security Instrument; (b) is not j ersonlly obligaied to pay the sums
secured: by this, Sccuru)' Instruiment; and (c) agrees thal Lender and any otlter Borrawer may sgise W extend, modify, furbear or
make any uccommuduunns with regard [0 the terms of this, Security Instrument or the Note without that Borrower's consen,
13, Luan Charges. 1 the loan secured by this Security Instrument is subject 10 a Jaw which scis taaximum loan charges,

il that law s finally interpreted so thar the interest or other loan charges collected or (o be collected in zoracction with the loan
exceed the permnwd fimbs, then: () any such Joan charge shull be reduced by the amount necessary 1o recuce the charge w the
. permiteed lmit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refundcd 1o Barmower.

Lender. may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment (o
'Borrower, II' a'refund reduces principal, the reduction will he teated 18 a partial prepayment withowt any prepayment charge
 vniler the Note,
7 14, Nuticu.. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by [irst class nuul unless applicable law requires use of another method, The notice shall be direcied 1o the Property Address or
" any mber nddrcss Borrawer designates by notice to Lender.. Any nolice to Lender shall be given by first class mail to Lender's
. ndidress stted: herein or .y otlier nddress Lender designates by notice to Borrower, Any notice provided for in this Security
- Insirument slmll be deemed (o have been given to Borrower or Lender when given as provided in this paragsaph.
15, Gnvcrnlnk Lusy; Suw.ruhilily. This Security Instrument shall be [,uvx.mul by federal faw and e law of the
, jurlsmcuon in: wluch um Property is located. 1n the cvenl that any provision or clause of this Security Insirument or the Nol
wnmcl.s ‘with- dp])llCltblc law, such conflict shall not affect other provmons of this Security Instrument or the Nole whicl: can be.
given ef] fect:without the conflicting provision, To this end the provisions of this Security Insrrument and the Nole are deelured 1o

be severable,
| . I. . "-‘iﬁﬁlnx&
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16, Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Seeurity Inswument,

17, Transfer of the Prapeety oe o Beneficind Interest in Boreower, 1 all or ary purt of the Propeny or any interest in it is
sold or teunsfeered (or i€ n beneficial inlerest in Borrower is sald or transierred and Borrower is not o natwral person) without
Londer's prior written consent, Lender may, at its option, require immedinie payment in full of olf sums seeured by this Seeurity
Instrement, However, this optiow shall nos be exercised by Lender il exercise is prohibited by federal law us of the date of this
Security [nstrument,

If Lentler exercises this option, Lender shull give Borrower notice of aceeleration, The notice shall provide u pericd of not less
thas 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by (his Sceurity
Instrument, I Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Sceurity Instrument without Curther notice o demant on Borrower.

18, Borrowee's Right tu Reinstate. . IF Borrower meots cortain conditions, Borrower shall have the right 10 have
enforcement of this Sccurity Instrument discontinued &t any time prior o the earlier of: () 5 duys (or such other perivd us
applicable law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Scenrity
Instrument; or (0) erwy of a judgment.enforcing this Security Instrument. Those canditions are tat Borrower: {a) pays Lender all
sums which ten wowd be due under this Security Instewment and the Note as if no acceleration had occurred; (b) cures any
defaul of any ollier covauants or agrecments; (¢ pays all expenses incurred in enforcing this Scourily Instrument, including, it
not limited 0, reasonableavainoys’ foes; and (1) takes such nction as Lender muy reasonnbly require 1 assure that the lien ol this
Security {nstament, Leade 7 tghis in the Property. and Borrower's obligation w0 pay the sums secured by this Sceurity
lnstramnent shall continue unetinages, Upon reingtitement by Borrawer, this Securily [nstrument and the obligutions secured
ligrehy shall remain ully effectiveasaf no seceleration hind accurred. However, tis right vo reingiaie shall not apply in the case of
acceteration under paragraph 17,

19, Sule of Note; Change of Loan Servigr,  The Note or o partial inferest in the Note (logether with this Security
Instrument) way be sold ong or more times withan! prior natice to Borrower, A sale may resalt in o change in the entity (known
as the "Loan Servicer®) that collects monthly peyments due wider the Note and this Sceurity lnstrument, There alsa may be ane of
more chunges of the Loan Servicer unrelntotd 10.n'sneof the Note, 17 there is o change af the Loan Servicer, Borrower will be
given weitien notice of the change in accordance with ueiegraph 14 above wt applicable taw, The notice will state the naine and
wdress of the new Loan Servicer and the address w which payments shonkd be nade. The notice will lso conwin any othes
information required by applicable liw,

20, Huzardous Substunces, Rorrower shall sot couse o Zeomit e presence, wse, disposal, slorage, or release of wy
Hazardous Subsiances on or in the Property, Borrawer shall not 4o, 00r nllow anyone eise t do, anything alTecting the Property
that is i violation of any Environmentl Law, The preceding two seiesicts shall not apply o the prescace, nse, ur storge i the
Praperty of small quantities of Hazirdous Substances that are generally recognized (o be npproprizie 1o normal residentinl uses
aid w mnimenance of the Property.

Rorrower shall promply give Lemler wrilien novice of any investigation, eluin, demnd, fawsuit oF other aetion by wny
goverqmentel OF reguiniory apeiey o private party involving the Property and sy dizaardous Substance or Environmentl Law
of which Borrower has actus) knowledge. |0 Burrawer tearss, or is notificd by any geverrmental or regulitory autharity, that sy
removal of other remediation of oy Mozardons Substance alfecting the Property is necescey. Borrower shull prompily take all
necessiey remesdial nctions in necordance with Environmenial Law,

As used i this parugraph 20, "Hazardous Substanees™ are those substnces delined ayioxic-or hizirdous substanees by
Eavironmental Low andd the Tollowing substances: gusating, kerosene, other flammuable or e neteoleum produets, oxie
pesticides nusd heebicides, vokuile solvents, materinls containing asbestos or formaldehyde, and mdiopctive mnterinls, As used in
this paragraph 20, *Environmental Law” means federnt laws sid lnws of the jurisdiction where the Propeity i locmed that relae
to health, safety or enviconmental proeetion,

NON-UNIFORM COYENANTS, Borrower and Lender fucther covennnt andl agree s follows:

21, Aveleration; Remedies, Leuder shall give notiee to Borrower prior W aeecleration foliowing Borvower's breach of
iy covenunl or agreenient B this Securtty Instrument (but not prine to aecelerntion snder puragraph 17 unless
applicnble taw provides otherwise), Phe notlee shall specifys (8) the default; () 1he uction required (o eure the default; (¢)
a dute, not less thin 30 days Ceom the dute (he nutice §s given o Borrower, by which the defuull must be cureds wntd £}
(hat Caiture to cure the default on or before the date specilied in the natice way result in accelerntion of the sums sevnred
by this Secnrity Instrament, faceclosure by judiclal proceeding and sale of the Property, The notlee shat further inturm
Burrower of the rlght to velnstite nfter necelerntion an the right to ussert In the foreclosure proceeding the jon-existence
of i defundt or wny other defense of Borrower to aceelerntion aud foreclosure, 3 the defunlt Is wot cared on or before the
date speciied I the notiee, Lender, g {is option, nuy requive inmedinte payment In full of il soms secured by this
Security Tnstrument without further demand and mny foreclose this Seeorlty Instroment by Judicint proveeding. bender
shutlt he entltiedt 1o cotieet ) expenses Inenrred I pursuing the remedies provided In this pavageaph 23, including, but no
Hrmited o, rensomible sitorneys® fees and costs of tltle evidenge,

Pt - A0
- fiiah: é.‘}ﬁ)
@) BH(IL) (o000 Page b ot G Eorm 30149190




UNOFFICIAL COPMBEMSP.QP ‘o

22. Releme. Upon paymeni of all sums sccurcd by mls Securily Instrument, Lenter shall release this Security Instrumient

without chargc 1o Borrower, Borsower shall pny any rccordauon coslS,
23, Waiver of Homestead, Borrower waives all nght of homesiead camnpuon in the Property.

24, Rldl.'f“i to this Seeuriiy Instrument, If one or more riders are executed by Borrower and recorded togesher with this
Security’ lnsuumcm, the covenants and agreerments of each such rider shail be incorporated inio and shall amend and supplement
Use covenants and agreements of this Security Instriment as if the rider(s) were a part of this Security Instrusmient,

IC’ICCE{JPHC&DIL hox(es))

Adjusible Rate Rider , £] Condumin_ium'Ri_d'cr | L] 1-4_Family Rider
] Gradued Payment Rider [ Planned Unit Developmens Rider [ Biweekly P: ryment Rider
) Balloon Rider [ ] Raie Improvement Rider [_] Second Home Rider

(] vARider {1 Other(s) {specify)

BY. SIGNING BELOW, Borro o accents ang dgrees 1o u:c terms and covenants cmuamcd/a/ s Security Insimpneat and in

any rider(s)-excened by Rorrawer and recoried with .
Witniesses: Q\Q A A/{/)
A (Seal)

DAVID &, SALSBUR Ronowey

(Seal)

Hopowet

(Secal) 2~ (Scal)

o _ Borrower Borowe)
STATE OF ILLINOIS, @ MK Cuuntyss:
\./'&ﬁ'b W Wﬁw’o’k i Natary Public in and for said Covaty and siate do hereby cenify that |

~
Dok & W«A@, gl 3 Satetin s
, pessonally knotvn (0 me (o be the saire prrson{s) whose name(s)
subseribed 10 the foregoing instritment, appeareg before me this day in person, and acknowledged that w&ﬁ?
signed and detivered the suidd insuument ps ,% free and voluntary acl, fpr the uses aad purises thersn s fonth
© Giiven under my hand and officind seal, this /J f-/ i . ?‘ ?3/
AL

My Commission 1Expires:

VANt BN

{):1 TPy
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