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MORTGAGE

THIS MORTGAGE ("Security Insirument”} s given on Pebruary 27, 1938 » The morigagor is
TIMOTHY D JONES 12-/ %IMQLS&{ married to Maxine D, Jongs
™

{"Borrower™). This Sceurity tnstrumient is given to WASHIENAA MORTGAGE CO,

which is orgunized and osisting under tho lnws of  the United Jentea of America , g whose
wtdross iy 315 B BISENHOWER PKY STE 12, ANN ARBOR, MI( 48108-3330

« ("Leader-Rorsower owes Lender the principal swin of
TWO HUNDRED FOURTEEN THOUSAND & 00/100

Dot (US, § 214,000.00 ),
This debt is evidenced by Borrower's note dutedt the simo date us this Security Tnstrumunt"Mote"), which provides tor momthly
piyments, with the Tull debw, i not paid carlier, due amd payable on March 1, 2028 . This Seeurity
{nstrument seeures 1o Lenders (s) the repayment of the debt oviddenced by she Note, with interest, ind all renewals, extensions and
madlifications of the Note; (b) the paymient of alf othor sums, with interest, advanced unider paragraph 7 1 proteet the seeurity of
this Security Insteument; and (&) the pestormance of Borrower's covenunts und sgreements under this Seev iy Justrument nimd the
Noto, Far this purpose, Borrawar dees hereby mortynge, grant and convey 1o Lenter the (ollowing descritier nroperty located in

Cack County, Rlinois:
All that tract or parcel of land as shown on Scheduls “A* attached herctc
which ig incorporated herein and made a part herect.

Tax O 17-06-225-037

which has the address of 1250 N WOLCOTT AVE UNIT 2 CHICAGO [Street, Cily),
Hinois 60622 [7ip Codo) (“F'I'OPCI'W Addross"):

ILLINQleﬁ!nglo Family - FNMA/FHLMG UNIFQRM
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TOGETHER WITH all the improvements naw or hereafier erected on the property, and all casements, appuricnances, und
fistures now or hercafler a part of the property. All replacements and additions shall aiso be covered by this Sceurity Instrument,
Al of the foregoing is referred to in this Sceurily Insirument us the "Property.”

BORROWER COVENANTS that Barrower is lnwfully seised of the estate hereby conveyed and has the right to mortguge,
grant and convey the Praperty and that the Property is uncneumbered, except Tor encumbrances of record, Borrower warrants and
will defend gencraily the titls 1o the. Property against all elaims ol demunds, subject 1o any cncumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenunts for national use sl non-uniform covenants with limited
variations by jurisdiction to constituie & uniform seeurily instrument covering real property.

UNIFORM COVENANTS, Boreower and Lender covenant and agree as follows:

L, Payment of Principul and Interest; Prepayment und Late Charges.  Borrower shall promplly pay when due the
principal of and interest on the dobt cvidenced by the Note and any prepayment and late charges due under the Nole.

2, Funds for Tuxes and Insurance, . Subject © applicable law or to & writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments e duc under the Note, until the Note is paid in full, a sum ("Funds") lor: (n) yearly taxes
and assessments which.may atain:priority over this Sceurity Instrument ns a lien on the Property; (h) yearly leasehuld payments
or grousd rents on we Troperty, if any; (¢) yearly hazard or property insurnnce premivms; (d) yearly flood insurance premiums, il
any; (¢) yearly motigage ‘nsurance premiums, if uny; anag (1) nny sums payable by Borrower lo Lender, in accordance with the
provisions of paragraph S - licu of the puyment of moriguge insurance premiums, These ilems are culled “Escrow lems,”
Lender may, ot any time, coitecesad holid Funds in on-amoun not o exceed the muimurm amount 4 lender for n federally related
morgage loan may require for Brirowver's escrow aiccount under the lederal Real Estate Settlement Procedures Act of 1974 us
amentied from time 1o time, 12 U.SC. Section 2601 e seq. ("RESPA™), unless unother law thol upplics to the Funds suis o tesser
amaunt. [ so, Lender may, ot any ume, ~oflect wid hold Funds in an amount nol 1o exceed the lesser amount. Lender may
estimate the amount of Funds due on the it ot current data and reasonable estimates of expenditures of fure Escrow liems or
otherwise in accordance with applicable i,

The Funds shall be hek! in an instilution whose dhposils are insured by o lederal sgency, instrumentality, or city (including
Lender, i Lender is such an instiution) or in any Fejorsl Home Laon Bank, Lender shall apply the Funds 1o pay the Escrow
Hems. Lender may not charge Borrower for holding andareplying the Funds, annually unalyzing the escrow account, or verifying
the Bscrow [ems, unless Lender pays Borrower injerest on the Funds nnd applicable Jaw permits Lender to make such o charge,
However, Lender may require. Borrower {a puy o ong-time charge {or an indepentom real cstate Wx reporting service used by
Lender in connection with this loan, unless applicable law provizes otherwise, Unloss an agreement is made or applicable law
requires inerest 1o be paid, Lender shull not be required 10 pay Boruwer any interest or carnings on the Funds, Borrower tix!
Lender my ugree in writing, howover, that interest shull be paid on the-=uids, Lender shull give to Borrower, without charge, an
annual accounting of the Funds, showing credits nnd debits 10 the Funds eiid the purpose for which cach debil to the Funds was
made. The Funds are pledged as additional sceurity (ar wil'sums seeuredd by i Seenrity Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by applcable Jaw, Lender shull sccoum 1o Bormwer for
the excess Funds in accordanca with the requirements of applicable law, 11 the amourni o the Funds held by Lender at any tme is
not sufficiont to pay the Bscrow liems when due, Lender may so notily Borrower in writing, ond, in such case Borrower shall pay
1o Lender the pmount necessary o make up the deficiency, Borrower shall make up the weficieney in so more than twelve
monthly paymonts, st Lender's sale discretion, |

Upon payment in full of all sums seeured by this Security Instrumsent, Lender shall promptiy reiand to Borrower any Fumds
held by Lender, If, under paragruph 21, Lendor shall acquire or soll the Propenty, Lender, prior G the pogulsition or sale of the
Propenty, shail apply any Funds held by Lender at the time of acquisition or sale as o credil ngainst e sams secured by this
Security tnstrument,

3, Appllcation of Puyments.  Uniess upplicable tnw provides otherwise, all payments received by Lenter vader paragraphs
I and 2 shoil be applicd: first, to any prepayment charges due under the Note; second, lo amounts payable under parngraph 2;
third, (o interest due; lTourth, to principnl duo; tnd last, 1 ony laie charges due under the Note,

4, Charges; Liens, Borrower shull pay al) wxes, nssessments, charges, fines and impositions siribulable to the Propenty
which may wunin priority over this Security Instrument, gl Jeusehold payments or ground renis, if uny. Borrower shall pay these
abligations in the manner provided in paragraph 2, or if not paid n thal manncr, Borrower shili pay them on time direcily 10 the
person owed payment, Borcower shall prompily furnish 1o Lender all notices of amounts 1o be puid under this paragraph, If
Borrower makes these payments dircetly, Borrower shull pramputy fuenish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any len which has priority over Whis Sceurity Instrument unless Borrawer: (W) ugrees in
wriling 1o the payment of the obligntlon secured by the ten in & mannor accoplithlc to Lender; (b) contests in good Tith the lien
by, o defends against enforcemont of the den in, logal proceedings which in the Lender's opinion operalc (o provent the
enforcement of the lens or (¢) seoures (rom the holkder of the Hen wn agreement sulisluctory o Lender subordinnting the lien to
this Security [nstrument, If Lender dotormines that any. part of the Properly s subject 10 u licw which may aitnin priority over this
Securlty Instrument, Lendor may give Borrower 4 notice dentifying the llen. Borrawer shall smisfy the lien or ke one '(l)!r)?m
of the uetons set forth above within 10 days of the giving of notice, tnitiate: SIS .ooe
@] SRA(IL) 10502) Page 2ol 0 Form 3014 9/90
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5. Hazard or Property Insurance,  Borrower shatl keep the improvements now existing or hereafier erected on the Property

,' insurec) ngainst loss by fire, hozards included within the wrm "exiended mvmu,b" wnd any other huzards, including Roods or

i
1

,,i‘

K

Mouding, for which Lender rcqmrs.s insurnnce, This insurance shulf be maintained in the anounts and for the periods thal Lender
» tequires, The inswrance carricr providing the insurance shll be chosen by Borrower subject to Lender's appraval which shali not
be unrcasonably withheld, (f Borrower. fulls 10 maintnin covernge described ubove, Lender may, at Lender’s option, obiin
coverage 1o proleet Lenders rights in the Prnpcrty in ageordance with paragraph 7,

All insurance policies and rencwals shatl be nceeptable to Lender and shall include # standard morignge clause, Lender shall
have the right to hold the policics anit rencwals, 1T Lender requires, Bosrower stialt prnmpuy glve 1 Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shill give prompt notice to the insurance carrier and Lender, Lender
muy muke proof of loss if nol matde promptly by Borrower,

Unless Lender nnd Borrower mht.rwlsc agrec in writing, insurance procecds shall be npplled (o resloration or repair of the
Prupcn.:,r damaged, if the restoration” or Fepair s t.c,onomlculiy feasibic and Lender's sceurily is nol lessened, I the restoration or
repair 1§ not cconomicaily l‘umblc or Lender's security would be lessened, the insurunce proceeds shall be upplicd 1o the sums
securcd by this Securiy lnstrumcm. whcthcr or not then due, with any excess puid o Borrower, If Borrower ubundons the
Propeny, or does 1oL Giswer within, 30 days 8 notice from Lender thm the insurance carricr has offered o sette u claim, then
Lender may collect the,me SNee procccds. Lender may use the proceeds to rephir or restore the Propurly or 10 pay sums seeured
by this Seeurity tnstrumeni; wicther or not then due, The 30-ny period will begln when the notice s given,

Unless Lender and Boirowe: utherwise agree i writing, any application of proceeds o principal shal) nol extend or posipone
the cue date of the monthly [myt..ma referred to in paragraphs 1 and 2 or chunge the mmount of the paymenis. I under paragraph
21 e Propcrly is nequired by Lender, Borrower's right 1o any insurmnce policies and proveeds resulting from damage to the
Propcrty prior 1o the scguisiton shidi pass 1o Lender (o the extent of the sums seeured by this Security Instrument immedintely
prior {0 the acquisition,

6. Occupaney, Preservation, Maintenante pws-Protection of the Property; Borrower's Laan Application; Leascholds,
Borrower shall occupy, establish, and use the Pronerty. as Borrower's principul residence within sixty days after the exccution of
this Sceurity Instrument ang’ shall continug (o oceupy the Property as Borrower's principal residence for ut least one year afier te
date of Gccupunc.y. unkess Lender otherwise agrees ii_wsng, which consent shall not be unreasonably withheld, or unless
exienualing circumstances.cxist which e beyond Borrowr's control. Borrower shall nat desiroy, damage or impair the Propenty,
allow the Propeny (o deteriorate, or commit wasic on the Proper 2 Borrower stal! be in delault i any forfeimre action or
procecding, whethee cwul or criminal, is begun that in Lender's gosd (it judgment could result in (orfeiture of the Property or
otherwise mawrm!!y impair the lien chmcd by his Sct.unty Tnstrtitisenc or Lender's seeurity interest, Borrower may cure such o
defoult and reinstate, as provndcd in. puragraph 18, by causing the actiosi or proceeding 1o be dismissed with o rufing that, in
Lender's goo laith duu.rmimmon precludu.s forfciture ol the Borrower's infereat in dic Pmpeny or omer materin) impairment of
the lien created by this Securily Instrument or Lendor's securily interest, Boreziwer shall also be in defuult if Borrower, during the
loan application process, Bave mulcnally false or inaccurate information or silemets 1 Lender (or failed to provide Lender with
any material mformauun) in_connection with the [oan cvidenced by the Note, inc’arting, but not limited lo, represertations
concerning Borrower's oc.cupunuy of the Properly as  principal residence, {f tiis Securisy prairiment is on 0 Jeaschold, Borrower
shall comply with a'l the provisions of the lcase, IT Borrower ucquires fee title to the Property e leaschold und the fecvitle shall
not merge unless Lender agrecs to the merger in writing,

7, Protection of Lender’s Rimns in the Property, il Borrower [uils 1o perform the covenants rid agreements contained in
this Sccumy Instrument,. or lhcn. is & legal procecding that may significantly affect Lendes's ru,hu inshe Property (such as 4
proceeding in bankrupicy, prabaie, for condemnation or forfeilure or to enforce fws or regulations), then/Leater may do and pay
for whatever is necessary (o protect the valie of the Prop:.rty and Lendor's rights in the Proputy Lender's scbons may include
paying any sums sccured by o lien which has priority over this Sceurity Instrument, nppearing in court, payiag reasonable
attorneys' fees and culcrm;, on the Propcrty to make repairs, Although Lemder may 1ake action under this paragraph 7, Lender
does not have to do so,

Any amounis disbursed by Lender unier this paragraph 7 shall become additianal debt of Borrower secused by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interest from the daie of
disbursement gt the Note rate and ‘shail be payable, with interest, upon notice from Lender 10 Borrower requesting payment,

8, Martgage Insurance i Lender rcquucd morlgage insurance as a condition of making the loan sccured by this Securily
Instrument, Borrower shall pay the premiums required 10 maiiain the morgage insurenee in effec, 1, for any reason, the
morigge insurance coveruge rcquirc.d by Lender lapses or ceases 1o be in offect, Borrower shall pay the premiums required 1o
obiain coverage substantially equwmcm (o the mortgage insurance previously in cffcet, ah a cost substantilly equivalent o the
cost to Borrower of tho mom,agc insurance prcwously in effect, from an ahernate morgage insurcr approved by Lender, If
substandinily cquivalont mortguge insurince coveruge is not avuitable, Borrower shall pay to Lender cach month o sum equal (o
onc-twelfth of the yearly morlgagc insurance premium being paid by Borrower when the insurance coverage lapsed ar censed to
be in cffect, Lender will nceept, use and retaln these payments as  loss reserve in licu of mortgage insurnnce, Los%gprvc

Initlais: I8V ...
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puyments may no longoee be requiresd, o the option of Lender, if morigage insuranee coverage (in the amount and for the peried
thit Lender reguiros) provided by an insurer approved by Lender agaln becomes nvadluble and is oblsined, Barrower shal pay the
premiums required 1o smaitaln morigage Insurance in effect, or to provide o loss reserve, until the requirement for mongage
insurance ends in necordunes with any writien agreement between Borrower and Lender or applicable las,

9, Inspection,  Lender or its ugent may mako reasonable entries upon wnd inspections of e Property. Lender shall give
Rorrower notiee wt the time of or prior to un inspection speeifylng reasaonable cuse for he inspeetion,

10, Condemuation, . The proceeds of any award of claim for dumages, direet or consequential, in conneelion with any
condemnation or ether wking of any part of the Property, or for conveyance in lien of condemmuibon, are hereby ussigned und
stall e paid to Leader,

in the event of i ol tking of the Propierty, the proeceds shall be applicd to e sums secured by this Security Instrument,
whether or not then due, with aty excess puid 1o Barrower, In the event of o partial wking of the Property in which the Gur murket
value of the Property immecinely before the wking is cqunt to or grealer than the amount of the sums secured by this Seeurity
lnstraument immedinely belore the wking, uniess Borrower and Lender otherwise agree in writing, the sums seewred by this
Sceurity Insteument sialt be reduced by the smount of the proceeds muliiplicd by the follawing (raetion: (8) e total amount of
the sums seeurcd invwerdinely before the taking, divided by (b) the foir market value of the Property immedisiely before the
tnking. Any blanee st be prid to Borrower, In the event of o purtial taking of the Property in which the fuir inarkel value of the
Propenty immedialely berara the taking is less than the amount of the sums secured immedintely before he wking, unless
Borrower and Lender olliérwissree in wrillng or unless applicoble i otherwise provides, the proceeds shull be applied 10 the
sums sceured by this Security Inatranesnt whether or not the sums e then dic,

If the Property is abandoned by Torrower, or if, aiter notice by Lender 10 Borrower thal the condemnor offers to moke an
award or settle & claim for damages, Borewwer [alls 1o respond 1 Lendor within 30 days afier the daie the nolice is given, Lender
is nushorized to colleet ancd apply the provesihis at its option, elther Lo restoration or repair of the Property or (a the suts secured
by this Security [nstrument, whether or not thon Zae,

Untess Lender and Borrawer otherwise agree.in writing, uny application of proceeds t prineipud shull not exiend or postpone
the due tate of the monthly payments roferred to in parasraphs 1 and 2 or change the umount of such payments,

L1, Borrower Not Reteased; Forbeneance By Leadsrdota Waiver,  Extension of the time for payment o midification
of amortization of the sums seeurcd by this Seeurity Tnstrument eeanied by Lender 1o any suceessor i interest of Borrower shall
not operito 1o rolease the Hnbllity. of the original Borrower or Boriower's sueeessors in interest, Lender shall not be reuired o
commence proceedings ngainst any Succossar n interest or refuse 1o exiend time for payment or oferwise modily nmortizntion of
the sums secured by this Security Instrument by reason. of any denwisa made by the originn) Borrower or Borrower's successors
in interost, Any forbearnnce by Lender in exercising any right or remedy skl nol be o waiver of or preclude the exercise of any
right or remedy,

12. Successors aud Assigns Bound; Joint und Several LiabRity; Coodgiiers, The covenants nndd agrecments of - this
Security lnstrument shail bind and beneli the successors and assigns of Lender . Borrower, subject o the provisions of
parsgeaph 17, Borrower's covennnts and agreemonts shall be joint and several, Apy. Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument.ouly-te mortguge, grant and convey that
Borrower's inierest in the Property under the torms of this Security [nstrument; (b) is notyemenally obligated 10 pay he sums
sceured by this Sceurity Instrument; and (¢) agrees the Lender nd any other Borrower may ages 1o exiend, modify, Torbear or
make any wecommodations with regard 10 the terms of this Seeurity [nstrument o the Note withoui thit-Rorrawer's consent,

13, Loun Charges,  If the loun sceured by this Secueity Instrument is subjeet 1o a faw whichi sols maximum lonn charges,
and tat lnw is linaily interpreted so that the interest or ather loan charges collected or 1o be colleeted i connection with the loan
exceed the permilted limits, then:. () any such loan charge shalt be reduced by the amount necessary 10 e the charge 10 the
permitted limit; and (b) any sums already-collected from Borrower which oxceeded permined timits will be refustesl 1o Borrower,
Lender may choose to make, this refund by reducing the principal owed under the Note or by making a dircel puyment 10
Borrower, [ a refund reduces principal, the reduction will be treated as o partial prepayment withoul any prepayment charge
under the Nole,

t4, Notices, Any notice 10 Borrower provided for.in this Securlly Instrument shall be given by dolivering it or by mailing i
by first class mail uniess applicable lw requires use of another methad. The notice shult be directed to the Property Address or
any other address Borrower designates by notice (o Lender, Any notice to Lender shall be piven by Tirst cluss mail 1o Lender's
address stated herein or any. othor address Lender designutes by notice 1o Borrower, Any notice provided for in this Sceurity
Instrument shall be deemed to have been given @ Borrowes of Lender when given ns provided in (his paragraph.

15, Governing Law; Severability. This Scourity [nstument shall be governed by federal law and the law of the
jurisdicion in which the Property is located.. In_the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with appticable law, such.conflict shall not affect other provisions of this Securily Insirument or the Note which can be
given effect without the conflicting provision, To Ihis end the provisions of this Security Instrument and the Nole are dectared 1o

be severable, 'ﬂﬂ/
Inttiats
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22, Release,  Upon payment of all sumys sccured by this Sceurity Insirument, Lender shuil release this Security Instrument
without charge 1o Borrower, Borrower shall pay any recordation costs,
23, Waiver of Homestead, Borrower waives all right of homesiend excimption in the Property,

24, Riders to this Secarity Instrument, 1 one or more riders are executed by Borrower mnd eecorded together with this
Sceurity Instrument, the covenants and agreements of ench sueh rider shall be incorporaied into und shall amend and suppiement
the covenants and agreements of this Scearity Instrament as if the rider(s) were i part of this Security Instrument,

(Check appitcable box{es)} - -
KT Adjusiable Rate Rider L.¥ Condominium Rider () 14 Family Rider
C-] Graduated Payment Rider (1 Planned Unit Deveiopment Rider 1 Biweekly Payment Rider

(__] Balloon Rider L] Rate Improvement Rider [_] Secongd Home Rider
1 VA Rider {8 Other(s) |specily] ATTACHED LEGAL DESCRIPTION

BY SIGNING BELOW, Borrovier aceepts und agrees w the ters and cavenams contiined in this Scenrity Instrument and in
any ridler(s) executed by Borrower andsecorded with i,

bty

)

SO L JORY s
MAXINE D, JONES, NOT ApS A -Rorower
CO BORROWER BUT SOLELY"TO WATVE
AMY AND ALL HOMESTEAD RIGHTS,

(Seal) & {Seul)

Porrewer ‘Rurrower

STATE QF ILLINOIS, COOK Connty ss:

[, THE UNDERSTGNED .t Notary Pablic in and for G county and stale do hereby certify thi

TIMOTHY D, JONES, ASXKRIGHXIGRINXK AND MAXINE D, JONES, CIUSHAND AND WIFE

by Myking D, Joned . personally knowi to me o be the same person(s) whose name(s)
, — ! tor“l’& §) Im't N

subseribed to the foregoing instrarmant, appeated Befare me this day in person, antl ncknowledged that T HEY

signed and delivered the said instrument n  XEKKTHETRee and voluntary e, for the uses aid purposesanpcein set forth,

Given under my hand and ofticinl scal, this  27th dny of FubrunV % @ v 1998
My Commission Explres: FZK.W/L. LALZA A

Nutary Publie

@) WOR(IL) (voon) Pagu 6 ol 8 Form 3014 8/90
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16, Borrawer’s Copy,  Borrower shall be given one canformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or n Beneficiul Interest in Borrower, € ull or any part of the Property or any interest in it iy
sokl or transferred! {or il & benelicial interest in Borrower is sold or transferred und Borrower i not  natural person) withoul
Lender's prior writicn consent, Lender. may, at ils option, require immediale payment in full of it sums sceured by this Sccurily
instrument. However, this option shall not be exercised by Lender if exercise is prohibited by (edernt taw as of the date of this
Security insirument, _ _

{f Lender cxercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the daie the notice is delivered or mailed within which Burrower must pay all sums secured by this Security
Instrument, |f Borrower fuils (o puy these sums prior 10 the expiration of this perod, Lender may invoke any remedies permited
by this Sccurily Instrurment withous further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, . I Borrower meets cortain condilions, Borrower shall bave the right to have
enforcement of this Security [nsirument discontinued ut any time prior 1o the carlier of: (n) 5 days (or such other period as
applicable law may specify for. reinstaioment). before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (b) erwy of a judgment enforeing this Sceurity [nstrument, Those conditions wre that Barrower: (1) puys Lender all
sums which then wauirt be ttue under this Securily Insirument and the Note s il no acceleration hind occurred; (b) cures any
default of uny other covziants or agreoments; () puys ail expenses incurred in enforcing this Sceurity Insrument, including, but
not limiied 10, reasonable-anoimeys’ fecs; and () wkes such action as Lender may reasonably requise 1o assure that the fien of this
Sceurity Instrument, Lendei  Tights in the Properly wid Borrower's obligation 1o pay the sums sceured by this Security
Instrument sholl continue unciiziged, Upon reinstiement by Borrower, this Security Instrument and the obligations secured
horeby shall rémain fully. eflective as T o acceleration had oceurred, However, this right o reinstaie shall not apply in the case of
acceleration under parngraph 17,

19, Suie of Note; Change of Loan Ser¢icer,  The Note or n partinl inerest in the Note (ogether with this Sceurity
[nstrument) may be sold one or more Limes whom prior notice 1o Borrower, A sale may resull in o change in the entity (known
ns the "Loan Seevicer*) tin colieets monthly payments duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o #'ieof the Note, I there Is 1 change of the Loun Servicer, Borrower will be
given wrilten notice of the change in accordance with purraph 14 above anct upplicable law. The notice will slae the nume and
wldross of the pew Loan Servicer and the address to which payments should be made, The notice will also conlain any other
information required by applicablo law,

20, Hazardous Substances. Borrower shall not cause ur ennit the presence, use, disposal, stornge, or release of uny
Hazardous Substances on or in the Property, Borrower shall not do, o sllow anyone else 10 4o, anything affecting the Property
that is in violntion of uny Environmenlal Law, The preceding two semeses shall not apply (0 the presenee, use, or sioruge on the
Property of small quantitios of Huzardous Substances that are generally ricognized 0 be appraprinte (o nosmal residentind uses
and to maintenance of the Property.

Borrower shall promptly give Lender wrien notice of any investigation, lains, -demand, lawsuil or other action by any
governmental or regulatory agency or private purly involving the Property and any <zzardous Substance or Enviranment! Law
of which Borrower has actual knowledge, 1l Borrawer learns, or s notified by any goverminenial or regulitory authority, (hat any
remaval or other remediation of wny Hazardous Subsiance aifecting the Property is nccessiry, Borrawer shall promptly take all
necessary remedinl netions in accordance with Environmental Law,

As used in this parageaph 20, "Hazardous Subsiances” arc those subsiances defined as loxie or hazardous substnces by
Environmental Law and e following. swbstances: gasoling, kerosene, other Hammable or loxie pevoleum producis, wxic
pesticides and herbicides, volutilo solvents, suserials-containing asbesios or formuldehyde, and radionctie amterials, As used in
this purngraph 20, "Environmental Law" means fecernt laws and taws of the jurisdiction where the Property is locuted thin refnto
(o health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as {ollows:

21, Acceleration; Remedies, Lender shall pive notice to Borrower prine o aceeleration following Barrower's breach of
uny covenant or agreement in this Security Instrument (hut not prior to acceleratlon under pisngraph 17 unless 00
applicuble law provides otherwise), The notice shall specify: () the default; (b} the nctian required to cure the defunlt; (¢) e
i date, not less than 30 duys from the dite the notice s given to Boreuwer, by which the default must be cured; and (d) L)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured 1
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, ‘The notice shall further inform ca
Borrower of the right to reinstate after acceleration-and the right to assert in the foreclosure proceeding the non-existence ;;,
of u defuult or any other defense of Borrower 1o nceeleration and foreciosure, IF the default is not cured on or before the
dute specified In the notice, Lender, at s option, may require immedinte payment in full of wll sums secured by this
Security Instrument without further demand snd may foreclost this Security Instrument by judicial provecding, Lender
shull be entitied 1o collect altexpenses incurred in pursuing the remedies provided in this paragruph 21, including, but not
limited to, rensonable attorneys' fees nnd costs of Hile evidence,

Initlais; _ T:,,_,

m-eR(IL) (0802 Pagusulo Form 3014 /90
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LECGAL DESCRIPTION

UNIT 2 IN L1250 NORTH WOLCOTT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 3 IN BLOCK 1 IN BAIRD AND BRADLEY'S SUBDIVISION OF PART OF THE EAST L/2 OF
THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE NORTHEAST L1/4 OF SECTION 6, TOWNSHIP
39 NORTH, RANGE 14, BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
LLLINQISG WHICH SURVEY 1S ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUNELT 97479714, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN 'THE
COMMON  BIEMENTS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 27¢h  (yy of Fobruary , 1388
and ¥ incorporated into and shall be decmed o amend and supplement the Mortgage, Deedl of Trust or Security
Deedd (the "Security tnstrument”) of the same date given by the undersigned (the "Berrawer”) o secure Borrower's
Naote o

WASHTENAW MORTGAGE CO.

(the "Lentler™)
al' the sume dale nngd covering the Property described in the Seeurily listrument and locaied

1250 N WOLCOTT AVE UNIT 4, CHICAGO, Illinois 60622

{Prageny Addross)
The Property ireiudeso unil in, wgether with wr undivided intcrest in the common elements of, 4 condominium
project known as:

WCOLCOTT CCNDOS

(Name of Condominium Yroject)
(the "Condominium Projeet"), L dv-owners associntion or other entity which sets for the Condominium Project
{the "Owners Association”) holds titls—ta property Tor the benefil or use of its members or shareholders, the
Propenty nlso ingludos Borrower's fnerest in the Owners Assogition and the uses, proceeds and benefits of
Borrower's inlerest,

CONDOMINIUM COVENANTS. In (adafition 1o the covenants and agrectients made in the Securily
(nstrument, Barcower and Lender further covenart and agree as fofiows:

A. Condominium Obllgations,  Borrower  shall perform off of  Borower's  obligntions  under  the
Condominium Project's Constituent Documents, The *C "Costituent Doguments” are the: (1) Declaration o any other
document which crentes the Condominium Project; () sy-Yaws; {iii) code of regulmionst and (iv) other equivalent
documents, Borrower shall promptly pay, whea die, all dues s assessments imposed pursuant 1o the Constituent
Bocuments, .

B, Hazard Insurnnce,  So long us the Owners Assoclutlon siginiaing, with o generully sceepted insurance
cagrier, & “master” or “blanket” policy on the Condominium Prujcu whigh is sgtisfaciory 1 Lender and which
provides insuranco covernge in the amounts, for the periods, und against ihewnzards Lender requires, including fire
and hozards included within the term "oxiended covernge,” then;

(i) Londer waives te provision in Unitform Covenant 2 for the mzathiy payment to Lender of the
yearly premium installments for hazard insurance on the Property; snd

(i) Borrower's obligation under Uniform Covendnt § to maininin hazary ingurance coveruge on the
Property Is deemed sotisfied 10 the extent that the required covernge is prnvidad by the Owiiers Associntion policy,

Borrower shall give Lender prompt notice of any lapse in rcquirud hwzard insurance coverpse,

In the event of & distribation of hward insurance proceeds in licu of restoration or repair foilewing a Joss 1o the
Property, whether to the unit or to common cloments, any procecds payable to Borrawer are herchy wsigned and
shall be paid to Lender for application to the sums secured by the Sceurity Instrument, with any eacess paid o
Borrower,

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintaing & public Hability insurance policy nceepiable in form, amount, and extent of
coverage (o Lender.

D, Condemnntion.  The procecds of any awnrd or claim for damages, direct or consequential, payable 1o
Borrower in connection with any condemnation or other aking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Singlo Family « Funnio Mee/Froddie Mac UNIFORM INSTRUMENT

Pogesol? Form %_jﬂm
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unit or of the common cicments, or for any conveyance in licu of condemnation, nre hereby assigned and shall be
paid 1 Lender, Such proceeds shall be applied by Lender 1o e sums seeured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent.  Borrower shull not, except alter notice to Lender and with Lender's prior
writien eonsent, cither partition or subdivide the Property or consent t2:

() the ubandonment or werminmtion of the Condominium Project, except for abandonment or
lermination required by aw I the cese of subsintlal desiruction by [ire or other casualty of in the case of o tking
by condemnntion or eminent domain;

(i) vny amendment w sy provision of the Constiwent Docsments if' e provision is for the express
benefit of Lender;

Gii) wrminmion of prolessional manugement and assumption of sell-mansgement of the Owners
Assotiaon o

fivi-any nction which would have the cffect of rendering the public linbility insurance coverage

maintained by the, Cwners Association unaceepable to Lender,

¥, Remedlea, 15 Rarrower does not pay condominlum dues and assessments when due, then Lender may puy
them, Any amoums diseursed by Lendor under this paragrapte I shall become additionnl debt of Borrower seenred
by tle Security Instrumers, Inless Borrower and Lender agree © othier terms of piyment, these smonnts shall bear
interest from th dute of dispursement at the Note rute nnd shall be payable, with interest, upon antice Trom Fender
to Borrower requesting paymen:.

BY SIONING BELOW, Borrower nceents and ageces o the lerms snd provisions contined in this Condeminium

Wu- : w(éw)a%
Ib.OC' Y J)J)\’JO ES i -Z‘Ef ‘ . Hurrowet

Rider,

- IR (.14 )

Horrower

(Seal)

Horrowery

(Senl)

Jorowes

@p-s (8108) IFagu 2 of Form 3140 8/90
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ADJUSTABLE RATE RIDER

(1 Year 'Treasury Index « Rate Caps)

THIS ADJUSTABLE RATE RIDER is made s 27th  day of Fabruacy , 1998
and is incorporaded into and shall be deemed to-umend and supplement the Morgage, Deed of Trust or Seeurity Deed
{the "Security Insirument) of e sume date given by the undersigned (the "Borrower") W secure Borrower's
Adljusiable Rate Nole (the "Noie") to  WASHTENAW MORTGAGE CO,

(the "Lender”) of the same dale and covering the property
described in the Security lnstrument and located ul
1250 N WOLCOTT AVE UNIT 2, CHICAGO, Illinois 60622

Property Aduress]

THE “~OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TAE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAX'MUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants nnd agreements made in the Securily Insirument,
Borrower and Lender further coverancand ugree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nate provides for an initial inerest rie of €.625 %, The Note provides for changes in
the interest rate and the monthly payments, as fobows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dntes -

The interest ratc ! will pay may change on the first gay'of  Mazrch , 2001 andonthat
day every 12th month thereafier, Each date on which my inteisst<ate could change is called a "Change Dwte."

(B) The Index

Beginning with the first Change Date, my interest rate will be-tased on an Index, The "Index” is the weekly
svernge yicld on United States Treasury seeuritics adjusied 1o a constantmaterity of I year, as made avuilable by the
Feders! Reserve Board, ‘The most recent Index figure available ns of thu-dric 45 duys before cach Change Dute is
calted the "Current Index."

[t the (ndex is no longer avaitable, the Note Holder will choose u new index-vhich is bused upon comparuble
information, The Note Holder will give me notice of this choice,

(€ Culewlation of Changes

Belore cach Change Date, the Note Holder will euleulnte my new interest rate by udding
THRER perceniage poini(s) ( 3.000 %) 10 the Carrent Index, The
Note Holder will thet round the result of this addition 1o the nearcst onc-ci%hlh ol ong percenawye noint (0,125%),
%l;bjccl g :hc limits sttcd in Sccton 4(D) below, this rounded amount will be my new interest ause il the nexl

winge Date,
'I‘%ic Note Holder will then determing the amount of the monthly payment thit would be sufficient to repay the

unpuid principal that Tam oxpected to owe al the Change Date in ull on the Malurily Date al my new inlerest rate in
substantially cqunl puyments, ‘The resull of tis caleulation will be the new amount of my monthly payment,

MULT!BTATE ADJUSTADLE RATE RIDER - ARM 1.2 « Snglo Famlly - Fannle Nao/Fraddie Mac Uniform Instrumons Form 3111 3m&
Fage 10l 2 m/
m 8228 (0108}.03 VMP MO TGAGE FORMS - (R00)524- 2201 inktae: BA)

MNUURAR A
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(D) Limits an Interest Rute Changes

The interest rate [ am required t pay al the lirst Cliange Dute will hot be greater than 8,625 Y
or less than 4.625 %, Therealter, my intorest rutg will never be increased or decreased on uny
single Change Dmc by mare than two percentago points (2.0%) from the mie of inierest 1 have been paying for the
preceding twelve months, My interest rate will nover bo grenter than 12,625 %,

(E) Elfective Date of Changes

My new interest rale will become clfective on cach Change Dale. [ will pay the nmount of my new monthly
payment beginning an the first monthly puyment date ufier the Change Date until the amount o' my monthly payment
changes again,

(F) Nutice of Changes

The Note Holder will deliver or muil to me n nolice of any changes in my inierest rale and the amount of my
monthly pavinent before the offective date of any change. The notice will include informution required by law to be
giver me and-also the title and telephone number of n persen who will answer any question I may have regarding the
nolice,

B. TRANSFER GF HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covensnit 17 <t the Security Instrument is smended to read us follows:

‘Teansler uf the Propzeivor a Benefleial Interest in Borrower,  1f gl or any part of the Propenty or any
intorest in it is sold or ransfeored {or if o beneficial interest in Borrower is sold or transferred and Borrower is not a
nawral person) without Lensér's prior wrilten.consent, Lender may, at its option, require immediate paymient in full
of all sums sceured by this-Seeusuy Insteument, However, this option shall not be exercised by Lender il exercise is
prohibited by federnl Tow as of Uie #aic of this Sceurity Instrument, Lender atso shall not exercise this option il (1)
Borrower causes 10 be submitted o Lepder information required by Lender to evaluate the intended transterce s if
now loan were being macde 10:the-transiaree: and (b) Lender rensonubly desermines that Lender's scearity will not be
impaircd by the. lonn_nssumption -und thid the risk of u breach of any covenunt ar agreement in this Security
[nstrument 14 pceeptable to Lender,”

To the cxtent permittcd, by applicable law, ender may charge o reasonuble (e 18 a condition to Lender's
consent o the loan nssumption, Lender may also fecuize the transferee (o sign ap assumplion agreement Ll is
acceptable to Lender und. that obligates the transforee to keep all the promises and agreements madde in the Note and

in this Security Instrument.:Borrower will continue (o beeoiigated under the Nole and this Securily Instrument unless
Lender releases Borrower in writing. ‘ :

If Lender exercises the option-to require immediate peyment in full, Lender shall give Borrower notice of
acceleration, The notice shall-provide a period of not.less thar 30 sass {rom the dae the notice is delivered or mailed
within which Borrawer must poy: all swins secured by this Securivy Fastrument, 1f Borrower [uils (0 pay these sums
prior (o the expiration of this-period, Lender may invoke uny remedics persitted by this Security Instrument withowt
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower secepls and agrees to the terms and Covenants contaiied in this Adjusiable

Rae Rider,
* ) /0
Q\R_’{DN.O%J 1@ QQU’L I 1’/{/ J’f,,ﬁl'_a': (Scul)
ﬁIggWMH%ES (:& 4___éa-ﬂ—‘€’ Berrower

{Scal)

‘Borrower

(Scal)

Rorrower

{Seal)

‘Borrower

% <8228 19108).03 Pagozol? Form 311 3/85







