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THIS MORTGAGE ("Security Instcument”) is given on  FEBRUARY 26,
The Mortgagor is CHARLES P. O'CONNFuL, A SINGLE PERSON

NAL DOGS, M.§. 0837
00 LASALLE AVE,, STE, 1
MINNEAPOLIS, MN, 5!:402 2021

A N
0 R, TO; NORWESY MORTOADE INC,

which Is organized and existiog under the laws of THE STATE OF CALIPORNIA , andd
whose nddress (s P.Q. BOX 5137, DES MOINBS, IN 503065137
("Lender”), Barrower owes Lender tve peinelpal sum of
ONE HUNDRED NINE THOUSAND SIX HUNDRED AND 00/100 -
Dollars (U8, §*#¥+108,600.00 )
This debt is cvidenced by Borrower's note dnted the same dae as this Sceurity Yastrument {“Note"), which
provides for moanthly payments, with the full debt, if not paid carlier, due and payable on MARCH 01, 2028
» This Securlty Instriument secures (o Lender: () the repuyment of (e debt evidenced by the
Note, with interest, and all renewals, extensions s medifications of the Note; (b) the payment of all other sums,
with interest, ndvanced under paragraph 7 (o protect the security of this Seeurity Instrument; and () the performanee
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of Borrower's covenants and agreements under this Security Instriment and the Note, For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following deseribed property lovated in

COOK County, Minois:
PIN # 02-01-400-017-1140

SEE ATTACHED

*SEE ARJUSTABLE RATE RIDER THIS IS A PURCHASE MONEY SECURITY INSTRUMENT,
TAX STATEMFWS SHOULD BE HENT TO: NORWEST MORTGAGE INC., P,0, BOX 5137, DES
MOINES, IA (5Pr3065137

Parcel ID #: 02-01-400-027-1240
which hns (he address of 1515 VERMILLION LANE #1615, PALATINY [Streer, City),
Minois 60074 IZip Codel ("Property Address"),;

TOGETHER WITH all the fmprovements now or herenfter erected on the property, and all easements,
appurienances and fixtures now or hereaftes o part of the property. All replacements and additions shall also be
covered by this Sceurity Instrument, All ol the "oregoing is referred to in this Security fnstrument ns the “Property.”

BORROWER COVENANTS that Borrower 1o tnwully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that tae Peanerty is unencumbered, except for encumbrances of record,
Borrower warrants and will defend genernlly the title o the Property agninst all elnims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covsiazns Tor national use and non-uniform covenumts
with timited variations by jurlsdiction to constilute a uniform secuduy istrument covering real properly,

Borrower and Lender covenint and agree os follows:
UNIFORM COVENANTS.

[ Puyment of Principal, Tnterest and Late Charge. Borrower shall ey woen due the principal of, mnd
interest on, the debt evidenced by the Noie and fute chiarges due under the Note,

2, Monthly Payment of Tuxes, Insurance und Other Charges, Borrower sia'l include in cach monthly
puyment, together with the prineipul and interest as set forth in the Note and any Tale eharges, n2um for (i) waxes
special assessments levied or to be levied ngatust the Property, (1) leaschold payments e gl rents on the
Property, and (¢) premivms for Insurance required wnder paragraph &, In any yeor in which the’Lender musi pay »
morlgage inswrance premium 1o U Seeretary of Housing and Urhan Development (" Secretary"), or inany year in
which such premium would have been required i Lender stll hiekd the Security Insteument, each motidy pryment
shall also include either: (1) o sam for the annunl mortguge Insuraniee premium to be paid by Lender 1o the Secretary,
or (i) o monthly churge instead of a mortgage insurance premium 1 this Security Instrument is held by the Seeretary,
i o reasonable amount to be determined by the Seeretury, Except ot the monibly charge by the Seeretiny, these
items are enlled "Escrow lwms” and the sums paid to Lender are called *Bscrow Funds,"

Lender many, atany time, colleet and hold amounts for Eserow ltems [n an aggregate amount not o exeeed the
naximam amount thit may be requited for Borrower's eserow account under the Real Bstate Sealement Procedures
Actof 1974, 12 U.S.C, Section 2601 er seq. nl Implementing regutmions, 24 CFR Part 3500, as they may be
amended from time (o tine ("RESPA"), except that the cushlon or reserve permitied by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are avallable in the necount may not be based on
pmounts due for the morignge insueance premium,
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It the umounts held by Lender for Escrow lems exceed the nmonnts permitied to be held by RESPA, Lender
shall sceount to Borrower for the excess [unds ns required by RESPA. 11 the amounts of funds held by Lender at any
time are not sufficient to pay the Bscrow lems when due, Lender may notily the Borrower and require Borrower (o
make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as addidonal sceurity for all sums scenred by this Seeurity Instrument, 1§
Borrower lenders to Lender the full paynient of all such sums, Borrower's siccount shall be eredited with the balunce
remiaining for al! instaliment fems (a), {b), anct (¢) and any morigage insurance premiwn insuliment i Lender has
not become obligated (o pay to the Secretary, and Lender shall prompily refund any excess lunds to Borrower.
fmmediately prior to u foreclasure sele of the Property or iis acquisition by Lender, Borrower's account shall be
chduu[ with any balance rcmnining [or all installments for tems (1), (b), and (<),

3. Application of Payments, All payments under paragraphs | and 2 shall be npplied by Lender as (ollows:

Flr%t [0 b morigage Insuranée perlum 10 be paid by Lender 1o the Seeretary or 1o the monthly charge by the
Sceretary insterd ofthe monthly mongage Insurance premiuny;

Seeond, 1o any uxes, speclal nssessments, leasehold pryments or ground rents, and fire, fiood and other hizard
insurance preminns, o reauired;

Third, 10 interest gue wider the Nole

Fourth, 1o amortizatlor of the principal of the Note; and

Fifth, to late Lhnrgus due under the Note,

4. Fire, Flood and Other Hawa: insurance, Borrower shall insure all improvements on the Propeny, wheher
now in existence or subscqumtly erected «goinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insuraece shall be mgintained in the amoums mnd Jor the perieds that Lender
requires, Borrower shall also insure nlf imprevements on the Property, whether now in exisience or subsequently
erected, against loss by floods to the extent reGuized by the Secretary, Al) insurance shall be enrried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include Toss payable
clauses in favor of, and in a form aceepinble to, Lender,

[n the event of logs, Borrower shall give Lender Immadiite notice by mail, Lender niay make proof of loss il not
nwle prompily by Borrower, Ench insurance company concerner! is hereby authorized and diveeted 1o make payment
for such foss directly to Lender, instead of lo Borrower snd 20 Lender joinily, All or any part of the insurance
proceeds nigy be applwd hy Lender, at ils option, either (a) to thesecuetion of the indebtedness under (he Note i
this Security lnstrument, Tirst to ay delinquent smounts appied inti¢ orderin paragraph 3, and then to prepayment
of principal, or (b} 1o the restoration or repair of the damaged Property. Apy application of the proceeds to the
principal shall nat extend or postpone the due date of the monthly payments awluchi are referred to i paragraph 2, or
change the nmount of such payments, Any excess insurance proceeds over an wneunt-cequired to pay all oulstinding
indebiedness under the Note and this Security Instrument shall be paid to the entity iwsaily entitled thereio,

In the event of foreclosure of this Security Instrument or other teansfer of title 1odie Property that extinguishes
the indebtedness, atl right, title nnd fnterest of Borrower in and to insurance policies ir 10wee shall s o the
purchaser,

5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower'sdean Application;
Leascholds, Borrower shall occupy, establish, and use the Property sis Borrower's principal resiclince within sixty
days after the execution.of this Security Instrument (or within sixty duys of o later sale or trunster ol 1 Property)
and shall continue (o occupy the Property s Borrower's principal residence for at teast one year alier the daie of
oceupancy, untless Lender determines tha requirement will cause undue hardship for Borrower, ar unless exienunting
circumstances exist which are beyend Borrower's control. Borrower shall notify Lender of any exienuating
circumstances, Borrower shall nol commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorne, reasonable wear and tear excepted, Lender may inspect the Property if the Property is vicant
or abandoned or the Joan is in default, Lender may take reasonable action 1o proteet and preserve sueh vacant or
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nbandoned Property, Borrower shidt also be o default it Borrower, during the loan application provess, gave
miterinlly fulse or innceurnie informutlon or statetnents o Lender (or fuiled to provide Lender with any maerinl
wlormation) In connection with the lonn evidenced by the Note, Ineluding, but not Hmiled 1o, represensadons
coneerning Norrower's oceuponey of the Property as a prineipal residence, 1 this Security Instrument is on o
leasehold, Borrower shall comply with the provisions of the fease. If Borrower nequires fee title 10 the Property, the
feasehold and Tee tile sholl not be merged untess Lender agrees 1o the merger 1 wiliing,

6. Condennation, The proceeds of auy sward or clalm for damages, direet or consequentinl, in connection with
any condemnation or other taking of any part of the Propenty, or for conveyance in place of condermnation, e
hereby assigned and shall be puld o Lender to the extent of the Tull amount of the indebledness that remains wnpaid
under the Note nned this Sectielty Instrament, Lender shall apply such proveeds to the reduction ol the indebleduess
under the New and this Security Instrument, irst 1o any dellnguent amowts applied in the order provided in
parageaph 3, andthen to prepayment of principul, Any application ol te proceeds t the prineipal shalf not extend or
postpate the die e of the monthly payments, which wre referred 1 in preagraph 2, or chunge the amount of such
paytiens, Any exeras proceeds over an miunt required w pny all owstanding debedness under e Note and this
Securlty Instruinent s e pald to e entity legally entitled thereto,

7, Charges (o Borcower and Protection of Lender's Rights in the Property, Borrower shall pay al!
governmental or manielpal chirges, Mnes s mpostions Wit are not included o parsgraph 2, Borrower shall pay
these obligations on time direetly 4o the entty which is owed the payment, 1 fuilitre o pay woukd adversely sffeet
Lender's interest in the Property, spen Lender's request Borrower shiall promptly lurnlsh 10 Lender recuipts
evidencing these payments,

If Borrower Fails o make these payieris ar the payments required by paragraph 2. or fuils 10 perlorm any other
covenants nid agreements contined in this Sccarity Wnstraiment, or there is o Jegad proceeding that may significantly
affeet Lender's rights in the Property (such a8 o nzocesding In bunkruptey, for condemniion or (o enforee laws or
repulations), then Lender may, do and pay whatever feaeessary (o protect the value of the Property and Lender's
rights in the Property, ncluding payment of taxes, hazeed ibsurance and other ftems mentioned in paragraph 2,

Any anounts disbursed by Lender under this paragrarashall become an additional debt of Borrower and be
seeured by this Security [nstrument, These nmounts shall bearinierast from the dute of disbursement, ot the Note rate,
aitd ot the option of Lender, shall be Immediately due and payabie,

Borrower shall prompily discharge noy len which has priovity over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligntion seeured by the FFanin a munner aceepteble o Lender; (b)
contests in good frith the lien by, or delends against enforcement of tie-tica in, legal procecdings which in the
Lender's opinion operate 1o prevent the enforcement of the Hems or (¢} seeiras from the holder of the Jien an
agrevment satisfactory to Lender subordinming the lien (o this Securlty Instrumend, 1 Lender determines that any part
of the Property {s subject to n lien which may atiain priority over this Seeurity Instrusnents Lender muy give Borrower
a notiee [dentifying the lien, Borrower shali satisfy the Hen or take ene or more of the ationsser forth above within
10 days of the giving of notice,

8. Fees, Lender may coitect fees and chirges authorized by the Secrelry,

9, Grounds for Accelerntion of Debl, |

(@) Default, Lender may, except as limited by regulitions issued by the Seeretary, in the st ot payment
defauits, require immediate paymend in Jull of ol sums secured by this Security Instrument if:
(i) Borrower delaulls by fhiling to pay in full any monthly payment required by this Sccurity Instrumwen
prior 1o or on 1he dug date of the next monthly payment, or
(i} Borrower defaulis by fuiling, for a perled of thirty days, o perform any other obfigations contained
in this Seeurity Instrument,
(h) Sade Without Credit Approval. Lender shall, if permivted by applicable taw (including Seetion 341(d)
ol the Garn-St, Germnin Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(4)) and with the prior
approval ol the Seeretary, require immediate paymient in full of all sums secured by this Security Instrument
i
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(i) Al or part of the Property, or a beneficial interest in o trust owning all or part of the Propeny, is sold

or otherwise trimsfirred (other than by devise or deseent), and

(i) The Property Is not occupled by the purchaser or grintee as his or her principal residence, or the

purchaser or grantee does so oceupy the Property but his or her eredit bas not been approved in

necordanee with the requirements ol the Sceretary,
{¢} No Walver, IT circumstanees oceur that would pernli Lender to require immediate payment in full, bwt
Lender does not require such payments, Lender does not walve s rights with respeet to subsequent events,
() Regulntions of HUD Sceretary. In many circumstances regulations issued by the Seeretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreelose i not
paid. This Seeurity Instrument does not authorize aceeleration or foreclosure il not permitted by regulations
of the Seeretary,
() Mortznge Not Insured, Borrower ngrees (hat i this Security Instrument and the Note are not delermined
to be etigivi: for insuranee uikler the Nutional Housing Act within 60 days {rom the daie hereof, Lender
may, at HS 2plon, require mmediate payment in Sl of all sums seeured by this Security Instrument. A
written statemenof any authorized agent of the Seeretary dated subsequent to 60 days from the date hereof,
declining to insure fids Security Instrument and the Note, shall be deemed conelusive proot ol such
ineligibility, Notwiihutending the foregolng, this opion may nat be exervised by Lender when the
upnvallability of insurnnee-z solely due to Lender's failure to remit o morigage insurange premivm to the
Secretary,

£ Relnstatement, Borrower has « right to be reinstated 0 Lender has required immediaie payment in (ol
because of Borrower's fallure to pay nn amptnd due under the Note or this Seeurity [nstrument, This right applics
even atler foreelosure proceedings are instintartc-To reinstnle the Seeurity lnstrument, Borrower shadl tender in o
lump sum sl omounts requlred 10 bring Borsoses < necount current including, to the extent they are obligations of
Borrower under this Securlty Insteument, foreclosure costeand reasonable and customary mtiorneys’ fees and expenses
properly nssocinted with the foreclosure procecding, Unon ieinstatenient by Borrower, this Security Instrument and
the obligations that it seeures shall remadn o effect a8 47 Lemder had ot required immediue payment in full,
However, Lender is not required 1o permit relnsintersent 0 (1) Lender has aceepied reinstatement alter the
commencement of foreelostre proceedings within two years miictiately preceding the commencement of o current
toreclosure proceeding, (i) redustptement will preclude foreclosure ‘on different grounds i e future, or (ili)
reinstaernent will adversely affeel the priority of the len ereated by dis Sesrity Instrument,

11, Borrower Not Relensed; Forbearance By Lender Not o Waiter. Eiiension of the time of payment or
muodification ol mmortization of the sums seeured by (his Sceurity Tustrument pianted by Lender to any suecessor I
interest of Borrower shall nol opernte Lo relense the Hiability ol the originn] Boriawer or Borrower's suceessor in
interest, Lender shall not be required to conmence proceedings sgainsl any sueeesan: in Interest or refuse (o extend
time for payment or otherswise modily amortizaion of the sums seeured by this Seeurity inatrament by reason of any
dertand awucde by the erigingl Borrower or Borrower's suecessors in interest, Any forbearanee oy Lender in exercising
any right or remedy shall not be o waiver of or precinde the exereise of uny right or remedy,

12, Suceessors nngd Asslgns Bound; Joint and Severnl Liabiliys Co-Slgners, The covenprs-and agreements
of this Sveurity fnstrument shinll bind and benefit the sueeessors and assigns of Lender and Borrowdr, auhjeet (o the
pravisions of puragraph 9(b). Borrower's covenanis il ngreements shatl be joint and several, Any Bowower who
co-signs this Seeurlly Instrument but does not exeeute the Notes () Is co-signing this Seeurily Instrument only (o
mortgage, gramt and convey hat Borrower's nlerest In the Property under the werms ol this Security [nstrament; (b)
is not personally oblignted to puy the sums secured by this Security Instrument; and {e) agrees thie Lesder and any
other Borrower may agree to exlend, modily, forbear or nke any accommodations with regard 1o the werms of this
Seeurity Instewment ar the Note without that Borrower's consert,

.
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13, Notices, Any notice to Borrower provided for in this Securily tustrument shall be given by delivering it or
by maiting it by first ctass mail unless applicable lnw requires use of another method, The notice shall be dirccted 10
the Property Address or any other nddress Borrower designates by notice to Lender, Any notice to Lender shall be
given by first class mail o Lender's address stated herein or any address Lender designates by nolice 10 Borrower.
Any nolice provided Tor in this Scuuu)' Instrument shall be deemad 10 have been given (o Borrower or Lender when
given as provided in this paragraph,

14, Governlm. Law; churubllity This Security Instrument shell be governed by Federn! law and the law of

the jurisdiction tn which the Praperty is located, Tn the event that any provision or clause of this Seevrity Instrument
or the Note contlicts with applicable law, such conflict shall not affeer other provisions of this Securily Instrument or
the Note which can be given cffect without the conflicting provision. To this end the pravisions ol this Security
Instrument and e Note are declared to be severable,

15, Boreower’s Copy, Borrower shall be given one conformed copy of the Note and of this Seeority
Instrutnent.

16. HazardovsSuhstanees, Borrower shall not cause or permil the presence, use, disposal, slorage, or release
of any Huzardous Suterances on or in the Property, Borrower shall hot do, nor allow anyone else 10 do, anything
affecting the Property thai-is i violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Huzardous Substances that are generally
recognized 1o be appropriate (o normal residentinl uses and 1o maintenance of the Property.

Borrower shall prumptly Blvnlt-,u 4 writlen notice of any investigation, claim, demand, lawsuit or other aetion

by any governmentdl or regulatory agency-or private party. involving the Property and any Hazardous Substance or
Eavironmental Law of which Borrower hes netinl knowledge. I Borrower learns, or is notified by any governmental
or reguintory authority, that any removnl or Othar remediation of anty Hazardous Substances nfTecting the Property is
necessary, Borrower shall promptly take all necesse.v remedinl getions in accordanee with Environmental Law,

As used in this paragraph 16, "Hazardous S thstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: pasoline, kerosene, other {lanunable or toxic
petroleum products, loxie pesticides and herbicides, volaie selvents, materials containing asbestos or formaldehyde,
and radioactive materials, As used in this parngraph 16, "Epvirenmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relue to health, safsiy orenvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant andagree as (ollows:

17. Assignment of Rents, Borrower unconditionally assigns and traasfers to Lender all the rents and revenues
ol the Property, Borrower authorizes Lender or Lender's agents (o collect the reiss and revenues and hereby directs
vach lenant of the Propcrly to pay the rents to Lender or Lender’s agents, poweees, prior to Lender's notice o
Borrower of Borrower's brench of aity covenanl or agreement 1o the Security Instirdinent, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benetit of Lender and Borcower, This assignment of
rents constitutes an absolute assignment and not an sssignment for additional seeurity only.

Il Lender gives notice of breach to Borrower: (8) all rents received by Borrower shalibegaid by Borrower as
trustee for benefit of Lender only, 1o be applied to the sums seeured by the Seeurity Instrument; (o> Lender shall be
entitled to colleot and receive all of the remts of the Property; und (¢) cach tenant of the Property shall pny ail rems
due and unpnid o Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not exceuted any prior nssignment of the rents and hns not and will not perforny any act thut would
prevent Lender from exereising its rights under (his paragraph 17,

Lender shall not be required o enter upon, take control of or maintain the Property before or nlier giving notice
of breach to Borrower, However, Lender or a judicially appeinted receiver may o so at any time there is a breaeh,
Any application of rents shall not cure or waive any defaull or invalidnle any other right or remedy ol Lender, This
assignient of rents of the Property shatl terminate when the debt seeured by the Seeurity Instrument is pid in Tull,
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18, Foreclosure Procedure, IF Lender regulres immedinte puyment in foll under pavageaph 9, Lender mny
foreclose this Sceurity lnstrument by Judichal proceeding. Lender shall he emtitled to colleer sl expenses
ineurred In pursuing, the remedies: provided tn this parageaph 18, including, but nol Umited 1o, rensonable
attorneys’ fees and costs of title evidence,

I the Lender's iterest in this Seeurlty Instrament Is held hy the Seeretry and the Sceeretary requires
immedinte payment in Tull under Parnpraph 9, the Secretury may lnvoke the nonjudiclal power of sale
provided in the Single Family Mortgage Foreclosure Aet of 1994 ("Ad™) (12 U,8,C. 3751 er seq.) by requesting
u foreclosure commissioner designated under the Aet tn commence Toreclosure and to sell the Property as
provided in the Act, Nothing.in the preceding septence shall deprive the Seerctary of any rights otherwise
availabie to o Lender under this Paragraph 18 or applicable law,

19, Rélease, Upon payment of all sums secured by this Sceurily Insteument, Lender shalf release this Security
Instrament witionicharge 1o Borrower, Borrower shall pay any recordation costs,

20, Waiver o Marastend. Borrower waives all right ol homestead exemption in the Property.

21, Riders to this Securtty Iasteument, [ one or more riders are eseented by Borrower and recorded together
with this Sceurlty [nstroment, thesovannts of each such rider shall be incotporated into rnd shall wmend and
supplement the covenants and agreementsof this Seeurity {nstrument as il the rider(s) were o part ol this Security
[ngspument. [Cheek applicable box(es)f, |

tjx_,' Condominium Rider L.} Grawiug Equity Rider (%] other jspecity]
() Pianned Unit Development Rider (b ridumed Payment Rider ARM RIDER
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BY SIGNING BELOW, Borrower avcepts und agrees to the terms contalned In thls Securily Insiument and in
any rider(s) executed by Bocrower and recorded whth i,
Witnesses:

KM 7 60 'M {Seal)

CHARLES P. O'CONNELL Horrower

— U5l

Ahertrawer

(Seah) e { S0

Jlorpewer Borrower

. (Seal) (Senl)

Nurrower -Ruorrower

S} {Seal)

Heiiower Borrwer

-
STATE OF ILLINQIS DU%’ Count
STATE OF ILL S, \ ounty ss:

l, "-H\-L \L}ng)‘ 5‘-‘7""‘"—* » i Notary 2ube in and Tor spid connty and state do Biereby cerity
that CHARLES P. O'CQONNELL, A SINGLE PERSON

« personally knowi to me to be the seawe person{s) whose numie(s)
subscribed to the foregoing instrument, appenred before me this day in person, and acknowledgee that HE
signed and delivered the said instrunent os HI8 free andd voluntary act, for the usesan' purpases therein
set forth,
Given under my hand and ofTicinl senl, this 26TH day ol FEBRUARY o 298

My Commission Expires: S , o
| Vo ;,2(; e

])Jul’ Ty Puldje

(
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ADJUSTABLE RATE RIDER

FIIA Cise No.
331-9097843 731

TH!S ADJUSTABLE RATE RIDER is made this 26TH duy of FEBRUARY .
1958 , and is incorporated into and shall be deemed 1o amend nnd supplement the Morigage,
Deed of Tewat rr. Seeurly Deed ("Seeurity lusteument™) of the same date given by the undersigned
("Borrower") tosecure Borrower's Note ("Note") to NORWEST MORTGAGE, INC,

(the “Lender®) of the same daie and coverlng the Property deseribed in the Security Instrument and located

at: 1615 VERMILLION LANE #1615, PALATINE, IIMARORTAORWEST MORTGAGE INC,

FINAL DOCS, M §. DhBY

800 LASALLE AVE., STE. 1000

MINNEAPOLIS, MN. Bb402.2021
{Fraperty Address)

THE NOTE CONTAINS PRUYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOLTHLY PAYMENT. THE NOTE LIMITS THE
AMQUNT THE BORROWER'S INTERZST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THZ BCRROWER MUST PAY.

ADDIITONAL COVENANTS, In addition to the sovaaanis and agreements made in the Seeurity
Instrument, Borrower.and Lender further covenant and agree ps 1zlows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the fiest day of  APRIL , 1999 , and on
thit day of each succeeding year, "Change Date" menns each date on which she Bierest rate conld change,

{B) 'The Index

Begluning with the frst Change Date, tye fnterest rate will be based on an ades, "Index™ means the
weekly nverage vield on United Swies Trensury Seeurities adjusted to a constant misairityeof one year, as
made avaitable by the Federnl Reserve Board, "Current Index” means the most reeen Index [igure
available 30 days before the Chinnge Date, 11 the Indlex (as defined above) Is no longer availevie, Lender
will use as o new [ndex any index preseribed by the Secretary, As used in this Rider, "Seerelury inpans the
Seeretnry of Housing and Urban Development or his or her designee.” Lender will give Borrowed intice
of the new Index,

FELA Dlultistute ARM ider « 10198
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(C) Caleulation of Interest Rate Changes

Before each Change Date, Lender will caleulate o new inlerest rate by adding a margin of
TWO AND THREE-QUARTERS percentage poini(s)
{ 2.750 %) 1o the Current Index and rounding the sum to the nearest one-cighth of one
percentage point (0.125%), Subject to the limits siated in parsgraph {D) of this Rider, this rounded
armount wii-oe the new interest rate until the next Chenge Date,

(D) Limbis on Interest Rate Changes

The existing s erest rate Wil never inerease or decrease by more than one perceninge point (1,0%) on
any single Change £ate, The interest rate will never be more than five percentage points (5.0%) higher or
fower than the inftial irierest rate, a8 stated in Paragruph 2 of the Note,

(E) Calculation ol Peyment Change

(1 the interest rate cnanges-on a Change Date, Lender will caleulate the amount of monthly piyment
of principal and interest which-waaid be necessnry to repay the unpaid principal balance in full at the
Mawrity Date ot the new interest rat tirough substantially equal payments, [n making sueh caleulation,
Lender wilt use the unpaid principal halanee which would be owed on the Change Date if there had been
no defult in paymens on the Note, reducesd By the amount of any prepayments 1o principal. The result of
this calenlation will be the amount of the new<oanthly payment of principal and interest.

(F) Notlee of Changes _

Lender will give notice 1o Borrower of any clange in the inferest rate and monthly payment amount,
The notice must be given at lenst 25 days before the sew monthly payment amount is due, and must sel
forth (1) the date of the notice, (i) the Change Date, ({ii) e sld interest rate, (iv) the new interest rale, (v)
the new monthly payment amount, (vi) the Current Index and th. date it was published, (vii) the method of
caleulating the change in monthly payment amount, and (viii} ary ether information which may be required
by law {rom {ime o time,

(G) Effective Date of Changes

A new interest rate ealeulated in accordance with paragraphs (C) and<i2) of this Rider will become
eftective on the Change Date, Borrower shall make o payment in the new maaibiy amount beginning on
the first payment date which oceurs ot lenst 25 days after Lender has given Borrower the notice of chunges
requiredd by paragraph (F) of this Rider, Borrower shall have no obhgulion (0 pagoany increase in the
imonthly payment amount caleulated in necordance with parugraph (B) ol this Ridev vor sy payment date
occurring less than 25 days after Lender has given the reguired notice, 1 the monthly pay ment amout
caleulated in aceordance with paragraph (1) of this Rider decreased, but Lender fuited 10 give giaely notice
of the decrense and Borrower made any monthly payment umounts exceeding the payment gnxaras which
should have been stated i a timely notiee, then Borrower his the option to either (i) demand theseiun Lo
Borrower of any excess payment, with interest thereon at the Note rate (8 rate equal 1o the interct rae
which should have been stated in o timely notice), or (i) request that any excess payment, with inlerest
thereon at the Note rate, be upplied us payment of prineipal.  Lender's obligation o return iy excess
payment with interest on demand s not assignable even if' the Nowe is otherwise assigned before the

demand for retoin s made,
iniliuls:-(
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BY SIGNING BELOW, Borrower accepts and ngrees (o the terms and covenants contained in this

Adjustuble Rate Rider,
(Seal) 6]&(@ 7 yé‘ . g (Senl)

Rottuwer CHARLES P. O'CONNELL JSorrower

{Seat) {Sexh)

Jlorrower -Borrower

(Seal) {Seal)

Hormwer Barrower

e (Stab) {Scal)

-Borrower Barrower

@D, 591u (9705} Page 3 ol 3
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CONDOMINIUM RIDER

FHA Case N,
131-9057843 731

THIS CONPOMINIUM RIDER s made thls 26'TH duy of FEBRUARY ,
1998 , s Incorporated nto and shatl be deemed to amend and sapplement the Morignge,
Deed of Trust or Seeuriiy Deed ("Seeurity Instrument”) of the same dae given by the undersigned
("Borrower") 1o seeure Lorrower's Nole ("Note") (0 NORWEST MORTGAGE, INC,

("Lender") of the same date and covering the Property deseribed in the Seeurity Instrument and foeared at:
1615 VERMILLION LANE #1615, PALATINE, IL MARODA NORWEST MORTGAGE INC,
FINAL DOCS, M S 0597
8OO LASALLE AVE., STE. 1000
MINNEAPQLIS, MN. 55402.2021
(Mmpeny. Address)
The Property includes & unit in, together with an undivided interest in the common clements of, a

congominium praject known as: HIDDEN CREEK

[Name of Condominiunt Proiees)
("Condomintum Project™), I the owners associption or other-entitywhich acts for the Condominium
Project ("Owners Assoclation"} hulds title to property for the benelfit or use of its members or
shareholders, the Property also Includes Borrower'’s imterest in the Cwaers Association and the uses,
procecds and benefits of Borrower's interest,
CONDOMINIUM COVENANTS, In addition to the coventnts and agreetieras made in the Security
Instrument, Borrower and Lender further covenant and agree as follows;
A, So long ns the Owners Associntion maintning, with o genernlly neeepted isumnee carrier, 4
"master” or “blunket" policy insuring all property subject \o the condontiniups docutients,
itcluding all Improvements now existing or herenfler ereeted on the Property, aea such policy 18
satisfactory to Lender and provides insurance covernge in the amounts, for the geviods, wnd
ppainst the hzards Lender requires, including fire and other hazards included within the term
"exlended coverage,” and loss by flood, to the extent requirea by the Seeretary, thens (O .ender
waives the provision. in- Paragraph 2 of this Security Instrument for the monthly payment to
Lender of one-twellth of the yearly premium installinents for hazard insurance on the Property,
FILA Multistate Condeminhan Rider + 10/95
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and (i) Borrower's obligation under Paragraph 4 of this Security Instrument o maintain hazard
insurance coverage on the Property Is (lccnwcl sttislied to the extent that the required coverage is
provided by the Owners Associntion policy, Borrower shull give Lender prompt notice of any
lapse in required hazard insurance coverage and of any loss oceurring from a hazard, ITn the
event of w distribution of huzard insurance proceeds i Hew of restoration or repair [ollowing a
inss 1o the Property, whether to the condominium unit or (o the common elements, my proceeds
rayable o Borrower are hereby assigned and shall be paid o Lender for application 1o the sums
seauied by this Security Instrument, with sny excess paid to the entity legally entitied thereto.
Burreswer promises 1o pay all dues and assessments inposed pursuant to the legal insiraments
eréatispand governing the Condominium Project.

If Borrower'does not pay condominium dues and assessmenis when due, then Lender may pay
them. Any eavunts disbursed by Lender under this Paragraph © shadl become ndditional debi of
Rorrower scevsan by the Seeurity [nstrument. Unless Borrower and Lender agree (o other terms
of puyment, theseamounts shall bear Interest from the date of disbursement al the Note rate and
shall be payable, wiioanterest, upon notiee from Lender to Borrower requesting payment.

1Y SIGNING BELOW, Rorrtweraceepts and agrees 1o the terms and provisions contained in this
Condominium Rider,

«{Sead) / 7&4% ? /,ﬂ f;;% (Seal)

-Hogrower “HARLES P, O'CONNELL Horwet

{Seal) 1 {Seal)

Jlarrower -Horrawer

(Seal) . {Seal)

Aboerenwer Rorroaver

{Seal) (Seal)

Harrower Slorrwer
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PARCEL I UNIT 241 IN THE GROVES OF HIDDEN CREEK
CONDOMINIUM 1, AS DELINEATED ON SURVEY OF PART OF PARTS
OF SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
(LLINOIS (HEREINAFTER REFERRED TO AS 'PARCEL'), WHICH SURVEY
IS ATTACHED AS EXHIBIT 'E' TO DECLARATION OF CONDOMINIUM
MADE BY LASALLE NATIONAL BANK, A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY
11, 1972 AND KNOWN AS TRUST NUMBER 44398, RECORDED IN THE
OFFICE-J" THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS
AS DOCUMINT NUMBER 22827823 AS AMENDED FROM TIME TO
TIME; TOGETHHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN
SAID PARCEL (ZXCEPTING FROM SAID PARCEL ALL THE PROPERTY
AND SPACE COMPRISING ALL THE UNITS THEREQF AS DEFINED AND
SET FORTH IN SAID DECLARATION AND SURVEY) IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EASEMENTS AFPURTENANT TO AND FOR THE BENEFIT
OF PARCEL 1 AS SET FORTH [N/"HE DECLARATION OF EASEMENTS
RECORDED AUGUST 26, 1974 AS DCCUMENT NUMBER 22827822 AND
CREATED BY DEED FROM LASALLENATIONAL BANK, AS TRUSTER
UNDER TRUST AGREEMENT DATED JULY 1, 1972 AND KNOWN AS
TRUST NUMBER 44398 TO DONALD M. KNOXANID LYNNE D. KNOX,
IS WIFE RECORDED FEBRUARY 18, 1976 AS_DOCUMENT 23392431
FOR INGRESS AND EGRESS IN COOK COUNTY, ILIANDIS,
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