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Loan #100005R8
SUBORDINATION OF LIEN

THIS SUBORDINATION OF LIEN (this "Agreement”} is dated this 09th day of January,
1998 and is executed oy THENORTHERN TRUST COMPANY, an liinois banking corporation
{("Subordinating Lender”) for the benefit of PNC Mortgage

(“Senior Lender”).

WIirTeESSETH

WHEREAS, Afan R. Orschel And Nora M._Trschet, Married To Each Other, As Joint

Tenants, {“Property Owner"} executed a Mortgage o{ Q%Bd (if Tr @& {hereinafter the “Junior

Mortgage”) in favor of Subordinatin nder dated ust 47, 1996 *and which was recorded
ged 8ocﬁct:mty ﬁ.llgﬂl.‘a o Soptane 5&% (i Y91 as Docunont
in the thge of the Recarder of Cook County, ilinois, on (lctoaer 9 1996 as Document

Nmr'l LY98591
Number 96 770350 encumbering the real estate and all buildings, structures, fixtures and

-

improvements therean {the "Premises”) which has the street address of 570 Laurel, Wilmette,

IL 60091 and is legally described on Exhibil A attached hereto and made o bart hereof; and

WHEREAS, the Junior Mortgage was made to secure a promissory note {the "Note”)
in the face principal amount of $100,000.00 United States doflars which is payatie as

therein provided; and

WHEREAS, Property Owner has executed a subseguent mortgage (the “Senior

Mortgage”) recorded concurrently herewith encumbering the Premisas 10 secure a promissory

nots in favor of Senior Lender in the face principal amounmt of $325,000.00 United States

doliars which 1s payable as therein provided; and
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UNDFFICIAL CCPY

WHEREAS, at Property Owner's request Subordinating Lender is willing to provide

that the lien of the Junior Mortgage shail be subordinate, junior and subject to the lien of the
Semor Mortgage as provided herein.

NOW, THEREFORE, in consideration of the premises and for other good and valuable

consideration, the receipt and sufficiency of which are hereby acknowledged, Subordinating
Lender does hereby conssent and agree that the lien of the Junior Mortgage shall be
subordinate, junior and subject to the lien of the Senicr Mortgage.

IN WithESS WHEREOQF, the Subordinating Lender has executed this Agreement
through its duty authznzed officer this 09th day of January, 1998.

THE NORTHERN TRUST COMPANY

s Yilesy

Karen L. Daley

Vice President
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State of Nlinois

County of Cook } §65.

I, Carmalitha Thornton The Undarsigned Natary Public in and for said County,
in the State aforesaid, DO HEREBY CERTIFY, that Karen L. Daley, Vice President of THE
NORTHERN TRUST COMPANY, an (llinois banking corporatian, who is personally known to
me to be the same person whose name is subscribad to the foregoing instrumant as such
Vice PresidZant, appeared bafore me this day in petson and acknowledged that (s)he signed
and delivered the said instrument as his/her own free and voluntary act and as the free and

voluntary act'ct.szid corporation, for the uses and purposes thergin sel forth.

Given under ey nand and notarial seal this 08th day of January, 1998,
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Commissinn Expires: 3/31/98
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Prepared by:  The Northern Trust Company
50 South LaSalle Streat
Chicago, llinois 60675

AFTER RECORDING, RETURN TO: gf "y "j

ITL LY

The Northern Trust Corgga?®.
50 South LaSalle Street
Chicago, lllinois 60675
Attn: Community Lending B-1
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EXHIBIT A

N
Property Address: 510 Laurel, Wilmette, IL 60091

tast 40 teet of fot 14 and all of lot 15 and West 10 feet of lot 16 in Block 21 in Lake Shore
Addition to Wilmette, a Subdivision of the Southeasterly 160 acres north section of

Ouitmette Reservation, Township 42 North, Range 13, East of the Third Principal Meridian, in
Cook County, llinnis.

PERMANENT INDEX NUMBER: 05-34-222-013
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