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MORTGAGE LENDER'S #-  09-24-80666

THIS MORTGAGLE {("Security tnstrument” ) is given on FEBRUARY 27 , 1998 . The mortgagor is
AL AN E. URSCHEL AND NORA M. DRSCHEL . AS/HUSSAND AND w{FE

("Baorrower™ ). This Security Instrument is given to PAL MORIGAGE CURP. (F AMERICA

which is organized and existing under the laws of THE STATE OFCOR0 , and whose
addressis 79 NORTH FALRWAY DRIVE, YEBNOM AILLS, ILLINOIS BOU6}
("Lerdes"Y, Borrower owes Lender the principsl sum of

Dioftars (U8, $325 000.06-----~-----~ ). This debt is evidenced by Borrower saote dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, i pot paid earlier, due and payable on
MARCH ' 2028 . 'This Security Instrument secures o Lénder: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 10 protect the security of this Security Instrument; and (¢}
the performance of Borrower's covenants and agreements under this Security Instrumest 2l the Note. Por this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrived property located in

COUK County, lllinois;

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Tae NUMBER. 05-34-272-013

which has the address of 510 CAUREL AVENUE. WILMETTE [Stroet, Ciry),
Minois  5009: (Zip Code (" Property Address”);

ILLINDIS - Si Flm‘W‘FWNFHLMC UNIFORM
initisls INSTRUMENT  Form 30!4 9/%0

@-SR“L' te3e ’lﬂ(CWBDODAAA iy .07 4/95
Page 1 0! 6 YMP MORTGAGE FORMS * (800/821-7291

StS2Z8TS6




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
! appurtenances, and fistures now or hereafter a part of the property. All replacements and sdditions shall also be covered
3 by this Security Instrument. AN of the foregoing is referred to in this Security Instrument as the “Property.”

y BORROWER COVENANTS that Burrower is lawfully seised of the estate hereby conveyed and has the right to
i mortgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record,
Y1 Horrower warrants and will defend generally the title to the Property against #ll claims and demands, subject 1o any
¢y encumbrances of record.

& FHIS SECURITY INSTRUMENT combines unifarm covensnts for national use and non-uniform covenants with
" limited variations by jurisdiction to constitute a uniform security instrument covering real property,

£ UNIFORM COVENANTS, Borrower and 1.ender covenant and agree as follows:

1. Payment of Principai and Interest: Prepayment and Late Charges, Borrower shall promptly pay when due
the princips) of and interest on the debt evidenced by the Note and any prepsyment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applivable faw ur to a written waiver by Lender, Borrower shall
pay t Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Punds”) for:
(a) yearly taxes a0 assessments which may attain priority over this Security Instrument as a fien on the Property: (b)
yearly leasehold pay ments or ground rents on the Property, i any; () yearly hazard or property insurance premtums;
(d} yearly flood inedreace premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items o7 called “Bserow [tems.” Lender may, at any time, collect and hold Funds in an amount not
1o esceed the maximum Greount a Jender for a federally related mortgage loan may require for Borrower's escrow
aceount under the Federal Réal istate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2001 et seq. {"RESPA"! nless another faw that applies to the Funds sets a lesser amount, If so, Lender may,
at any tme, collect and hold Funds Ziman amount not to eXceed the lesser amount. Lender may estimate the amount of
'unds due on the basis of current daa 20d reasonable estimates of expenditures of future Escrow ltems ar otherwiscéb
accordance with applicable law.

The Punds shall be held in an institudion whose deposits are insured by a federal agency, instrumentality, or cnti&
(including Lender, if Lender is such an instittizn) or in any Pederal Home Loan Bank, Lender shall apply the Funds GD
pay the Escrow ltems. Lender may not charge Berrower for holding and applying the Funds, annually snalyzing tlm
escraw account, or verifying the scrow [tems, uniess Lender pays Borrower interest on the Funds and applicable lagp
permits Lender to make such a charge. However, Leader may require Borrower to pay a one-time charge for ags
independent real estate tay reporting service used by Lendepia conaneetion with this loan, unless applicable law providegp
otherwise. Unless an agreement is made or applicable law ezunires interest to be paid, Lender shall not be required to
pay Borrower any interest or varnings on the Funds. Borrowes.apd Lender may agree in writing, however, that interest
shall be paid on the Funds. {ender shall give e Borrower, withow! cliarge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit so-the Funds was made, The Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrawer for the excess Funds in accordance with the requirements of applicsbie law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow {tems when due, Leadér snay so notify Borrower in writing,
and, in such case Borrawer shall pay 10 Lender the amount necessary to make up iiedeficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretior,

Upon puyment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borcower
any Dunds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propecty, Lender, prior to the
acquisition ur saie of the Property, shall apply any Funds held by Lender at the time of acgtas’(on or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments receives-by Lender under
puragraphs | and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, i amounts payahle
nnder paragraph 2: third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; liens. Borrower shall pay all taxes, sssessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Rorrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mananer, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
1 Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b} contests in
gond faith the lien by, or defends against enforcement of the Jien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
t 4 lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien, Burrower shal) satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of

notice,
5. Hazard or Praoperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on

the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floads or floading, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject o Lender’s approval which shalf not be unreasonably withheld, )f Borrower fails to maintain coverage described
above, Lender may, at Lender's option, ubtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hald the policies and renewals. [ Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewa! notices. [n the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

U nbess Ledder and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair
of the Property dariaved, if the restoration or repair is economically feasible and Lender’s security is not lessened, IF the
restoration or repait isaot economically Feasible or Lender’s security would be lessened, the insurance proceeds shall be
appiicd to the sums seurid by this Security Instroment, whether or not then due, with any excess paid to Borrower, I
Borrower abandons the Plopeety, ar does not answer within 30 days a notice from Lender that the insursnce carrier has
offered to settle a cluim, then fender may cotlect the insurance proceeds. Lender may use the proceeds to repair or
resture the Property or 1o pay Suspesceured by this Security Instrument, whether or not then due. The 30-day period will
hegin whuen the natice is given,

Unless Lender und Borrower ovhariise agree in writing, any application of proceeds to prineipal shall not extend or (0
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. O
If under paragraph 21 the Property is acauired by Lender, Borrower's right to any insurence policies and proceeds pab
resulting from damage 1o the Property prior (0 2he acquisition shell pass to Lender to the extent of the sums secured by J0
this Security [nstrument immediately prior to the g2ouisition, N

6. Occupancy, Preservation, Msintenancead Protection of the Property; Borrower’s Loan Application; @
l.eascholds, Borrower shall occupy, establish, and tse tiie Property as Borrower's principal residence within sixty days w2
after the execution of this Security Instrument and seall continue to oceupy the Property as Borrower's principsl &0
residence for at least one year after the date of oceupancy, ualrss Lender otherwise agrees in writing, which consent shall
ant be unreasonably withheld, or unless extenuating circumstaiaess #xist which are beyond Borrower's control. Borrower
shail not destroy, damage or impair the Property, sllow the Properiy.to deteriorate, or commit waste on the Property.
Rorrower shall be in defauit if any forfeiture gction or proceeding, awhether civil or criminal, is begun that in Lender’s
good Faith judgment could result in forfeiture of the Property or otiierwics materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cuee such o defavft and reinstate, as provided in
paragraph 18, by causing the action ur proceeding 1o be dismissed withi o ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property arosher material impairment of the lien
crented by this Security Instrument or Lender's security interest, Borrower shali alsobe in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide |.ender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupsney of the Property as a principal residence. If this Security
Insteument is on a leasehold, Borrower shall comply with all the provisions of the lease, If Borrawss sequires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in'wiiting.

7. Protection of Lender's Rightsin the Property. If Borrower fails wo perform the covenans and agreements
comtained in this Security lustrument, or there is a legal proceeding that may significantly affect Lenge's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulatinns), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lendet's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Horrower and Lender agree to other terms of payment, these amounts shall bear interest
fram the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loen secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, [f, for any
reason, the mortgage insurance coversge required by Lender lapses or ceases to be in effect, Borruwer shall pay the
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© premitims required 10 obtain coverage substantially equivaient to the mortgage insurance previously in effect, at & cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. H substantially equivalent mortgage insurance coverage is not available,
Horrower shall pay 1o Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrawer when the insurance coverage lapsed or ceased w be in effect, Lender will accept, use and retain these
payments as a loss reserve in fieu of mortgage insurance, Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
a insueer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a foss reserve, untif the requirement far mortgage insurance ends
in accordance with any written agreement between Borrower and [ender or applicable Jaw,

9. lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shalt
give Bocrawer notice at the 1ime of o prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for canveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender,

in the everdaf a ttal taking of the Property, the proceeds shall be applied to the sums secured by this Security
lnstrument, whether or not then due, with any excess paid to Barrower, In the event of a partial taking of the Property in
which the fair mackecvalue of the Property immediately before the raking is equal to or greater than the amount of the
sums sectred by thisheeurity [nstrument immediately befare the taking, unless Borrower and Lender otherwise agree
in writing, the sums éevursd by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the futlowing fraction: (a,-tietutal amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking, Any bafance shall be paid ta Boreower, In the event of a
partial taking of the Propertydwhich the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediztely before the taking, uless Borrower and Lender otherwise agree in writin
or unless applicable law otheswise piovides, the proceeds shall be applied to the sums secured by this Securit
Instriment whether or not the sums sre then cue,

If the Propeety is abandoned by Borreseesor if, after natice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages Morrower fails to respond to Lender within 30 days after the date the
nutice is given, Leader is suthorized to collect andaiply the proveeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to principst shall not extend or
pastpone the due date of the monthly payments referred 1o in poragraphs 1 and 2 or change the amaunt of such
payments.

11. Borrower Not Released: Forbearance By Lender Yot a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securicvarstrument granted by Lender to any successor in
interest of Burrower shall not operate o release the liability of the-original Borrower ar Borrower’s suceessors in
interest. [ender shall not be reqiired ta commence proceedings agains’ any successor in interest or refuse to extend
time for payment or otherwise modify smortization of the sums secured by <his Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interestl Ay forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right Gr remedy,

12. Successors and Assigns Bound; Joint and Several Liability: Co-sigaers. The covenants and sgreements
of this Security lnstrument shall bind and benefit the successars and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but dues not execute the Note: (a) is co-signing this Security Inst‘ussent only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security/tustrument; (b) is not
personalty obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other
Barrawer may agree to extend, modify, forbear or make any accommaodations with regard to the tesme of this Security
Instrumentor the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in
connection with the loan eveeed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Bosrower which
exceeded permitted limits will be refunded to Borrower, [ender may choose to make this refund by reducing the
principal nwed under the Note or by making a direct payment ta Borrower, If 8 refund reduces principal, the reduction
wilf be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable Taw requires use of another methad, The notice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any notice to Lender shall be given by
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first vlass mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security [nstrument shall be deemed to have been given to Borrower or Lender when given as
pravided in this paragraph.

15. Governing Law; Severability. This Security Tnstrument shail be governed by federal law and the law of the
jarisdivtion in which the Property is located. ln the event that any provision or clause of this Security Instrument or the
Nute comfticts with applicable lsw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effectwithont the conflicting provision. Tu thisend the provisions of this Security [nstrument and the
Note ure declared to be severable,

16. Borrower's Copy., Borrawer shall be given one conformed copy of the Note and of this Security Instrument,

t7. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property ar any
intesest in it s sold or transferred {(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this aption shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of notless than 29 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insteument. IF Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Pigiit to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Seenrity "nstrument discontinted at any time prior to the earlier of; (8} 5 days {or such other period
as applicable law may specily Too reinstatement) before sale of the Property pursuant o any power of sale contained in
this Security {ustrument; or (b entry of & judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender afl sums-which then would be due under this Security Instrument and the Note as if no
acceleration had vecurred; {b) cures any Gefault of any ather covenants or agreements; (¢} pays ail expenses incurred in
enforeing this Security Instrument, inciudizg: but not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's ohligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
hy Borrower, this Security Instrumentand the obfipations secured hereby shall remain fully effective as if no aceeleration
had oceuered, {lowever, this right to reinstate shall actapply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. Thesote or a partial interest in the Note {together with this Security
fnstrument) may be sold one or more times without prieenetice to Borrower, A sale may result in s change in the entity
(knowrn as the “Laan Servicer™} that collects munthly payments due under the Note and this Security Instrument. There
alsn may be one or mure changes of the Loan Servicer unrelatid o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written natice of the change in aecosdance with paragraph 14 sbove and applicable law,
(e natice will state the name and address of the new [Loan Servicer and-the address to which payments shouid be made,
The notics witl also cantain any other information required by applicable Joa,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releass of
any Hazardous Substances on or in the Property. Borrower shall not do, not siiow snyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding twoseineices shall not appiy 1o the presence,
use, or storage o the Property of small quantities of Tazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property,

Harrower shall promptiy give Lender written notice of any investigation, claim, demead; lawsuit or other action by
any governmentsl or regulatory agency or private party involving the Property and any/ Hezardous Substance or
Environmental Law of which Boreower has actual knowledge, If Borrower leaens, or is notificd by any governmental or
regutatory aithority, that any removal or other remediatinn of any Hazardous Substance afieCting the Property is
necessary, Borrower shall promptly wke alf necessary remedial actions in accordanee with Environmental Law,

As used in this paragraph 20, “lHazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental [aw and the following substances: gasoling, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbivides, volatile solvents, materials containing asbestos or formeldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law” means federal laws snd laws of the jurisdiction where the
Property 1s iocated that relate 1 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breech of any covenant or agreement in this Security [nstrument(but not prior to acceleration
under paragraph (7 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; {c}) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d} that failure to cure the default on or before the date
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+ specified in the nutice may resultin acceleration of the sums secured by this Security Instrument, foreclosure by judicial
i proceeding and sale of the Property, The notice shail further infurm Borrower of the right to reinstate after sceeleration
i and the right to assert in the loreclosure proceeding the non-esistence of a default or any other defense of Borrower to
" acceleration and Toreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option,
i may reguire immediate payment in full of all sums secured by this Security [nstrument without further demand and
may foreclose this Security Insteument by judicial proceeding, Lender shall be entitled to callect all expenses incurred in
&7 pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs
7 of title evidence,
22, Release. Upon payment of afl sums secured by this Security Instrument, Lender shall release this Necurity
Insteument without charge to Borrower, Borrower shall pay any recordation costs,
23 Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders ta this Security Instrument, If one or more riders ure executed by Borrower and recorded together
with this Security [nstrument, the covenants and sgreements of each such rider shall be incorparated into and shall
amend and supplenent the covenants and agreements of this Security Instrument as if the rider(s) were 3 part of this
Security {nstrument fCheck applicable box{es))

(T] Adjustable Rard Rider [ Condominium Rider 114 Family Rider
l—“] Graduated Paymiran Rider [____I Planned Unit Development Rider ] Biweekly Payment Rider

[ Balloon Rider (_:' Rate Improvement Rider [_ISecond Home Rider

IV A Rider L _JOmer(s) Lspecify)

BY SIGNING BELOW, Boprover aceepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Horrower and recorded \\lth it,
Wirnesses:
__ (Seal)

ALAN RAUM onf’HtL Borrowsr

ﬂ ANy m \‘:! N g,,,\“;(;é {Seal)
Fosx WL ORSCHEL Burruwer

. (Seal) (Seal)

Borruwer ~Horrower

STATE OF HLLINOIS. Couptyss:

1, , 4 Notary Public in and forcaid county and state do hereby
certify that

, personally known to me to be the sems person(s) whose
name(s) subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as free and voluntary act, for the uses and purposes
therein set furth, ' .
Given under my hand and official seal, this  + day of :

My Commission Expires:

Notary Public
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EAST 40 FEET OF LOT 14, ALL OF LOT 15 AND THE WEST 10 FEET OF LOT 16 IN

DDITION TO WILMETTE, A SUBDIVISION OF THE

SOUTHEASTERLY 160 ACRES NORTH SECTION OF QUILMETTE RESERVATION, TOWNSHIP 42
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXEDIADJUSTABLE RATE RIDER is made this 27TH day of
FEBRUARY

. 1998 and is incorporated into and shall be deemed to
amend and supplement the Mortgage. Deed of Trust or Security Deed (the
"Security instrument”) of the same date given by the unders:

ned (the
"Borrower ) to secure Borrower's Fixed/Adjustable Rate Note (the 'gNote") to
PNC MORTGAGZ ZNRP. OF AMERICA. AN OHIO CORPORATION

{the "Lender") (f/the same date and covering the Property described in the
Security Instrument and located at:
510 LAUREL AVENUE. #iLMETTE. ILLINOIS 60031

"Vruperty Address]
PROVIUES FOR A CHANGE

' FIXED ANTEREST RATE

E INTEREST RATE. THE NOTE LIMI
N HE BORROWEIW'S. ADJUSTABLE |

CHANGE AT ANY. ONE TIME A
MAXIMUM RATE THE BORROW«ER MUST PAY.

ADDITIONAL COVENANTS. In additiorrto the covenants and
agreements made in the Security Instrument, Barrower and Lender further
covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of--4~~------ 7.125 %.

The Note also provides for a change in the initial fixed rate fo an adjustable
interest rate, as follows;

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1 YEAR TREASURY INOEX -Single Family- Fannia Mae Uniform Instrument
@D, -843U 100, Form 3182 6/94
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT

CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable
interest rate on the first day of MARCH . 2005 . and the adjustable

interestrate | will pay may change on that day every [2th month thereaflter.
The date. on which my initial fixed interest rate changes to an adjustable
interest’raie. and each date on which my adjustable interest rate could change.
is called a "Change Date ™

(B) The index '

Beginningvith the first Change Date, my adjustable interest rate will be
based on an Index/ The “Index” is the weekly average yield on United States
Treasury securities adjusted to a constant maturity of | year, as made avatlable
by the Federal Reserve'Ecard. The most recent Index figure available as of the
date 45 days before each Chiange Date iscalled the "Current Index.”

If the Index is no longer avatlable, the Note Holder will choose a new Index
that is based upon comparable information. The Note Holder will give me
notice of thischoice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest
rate by adding TWO AND THREE FOURTHB*=--=----=---=-- -percentage point(s)
(--emmmmmm- 2.750 %) to the Current ingdex. The Note Holder will then round
the result of this addition to the nearest'cne-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until th¢next Change Date.

The Note Holder will then determine th® amount of the monthly
payment that would be sufficient to repay the usisaid principal that [ am
expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments, The resaii of this calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate } am required to pay at the first Chargs Date will
not be %reaier than------~---- 12.125 % or less thamr-~------ “--22,750 %.

ST8Z3T86

Thereafter. my adjustable interest rate will never be increased or dzcreased
on any sinFl_e Change Date by more than two percentage points {2.0%., from
the rate of interest | have been paying for the preceding 12 months. My
interest rate will never be greater than --=------~ 12.125 %.

XL 2 1L00AAD ) T BIG6 Form 3182 5/84
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(E) Effective Date of Changes .

My new interest rate will become effective nn each Change Date. [ will
pay the amount of my new monthly payment beginning on the first
monthly payment date after the Change Date until the amount of my
monthly payment changes again,

(F¥Notice of Changes

The Mote Holder wiﬁ deliver or mail to me a notice of the change in my
initial fixed interest rate to an adjustable interest rate and of any changes in
my adjustabile interest rate before the effective date of any change. The notice
will include tfiamount of my monthly payment, any information required
by law to be giveri. me and also the telephone number of a person who will
answer any question-] may have regarding the notice,

B. TRANSFER OF Tdz PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

. UNTIL BORROWER S4NITIAL FIXED INTEREST RATE CHANGES
TO AN ADJUSTABLE INTERES% RATE UNDER THE TERMS STATED IN
SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Benefirial Interest in Borrower. If
all or any part of the Property or any inte/est in it is sold or transferred
(or if a beneficial interest in Borrower j¢-sold or transferred and
Borrower is not a natural person] without Lender's prior written
consent, Lender may. at its option, require immeriate payment in full
of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibitzd by federal law
as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borcower
must pay all sums secured by this Security Instrument. If Boriower
fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

XL IZODAAL ‘M DY @iNb Form 3182 5/84
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2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE
CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL
THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TOREAD AS FOLLOWS:

Transierof the Property or a Beneficial Interest in Borrower. If
all or any part of the Property orany interest in it is sold or transferred
(or if a beneficial interest in Borrower is sold or transferred and
Borrower is ‘not a natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full
of all sums secured By this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise
this option if: (a) Borrower causes 1o be submitted to Lender
information required by Lesider to evaluate the intended transferee as
if a new loan were being riad= to the transferee; and (b) Lender
reasonably determines that Lerider’s security will not be impaired by
the loan assumption and that the(risk of a breach of any covenant or
agreement in this Security Instrumeatis acceptable to Lender.

To the extent permitted by applicavls law, Lender may charge a
reasonable fee as a condition to Leader's consent to the loan
assumption. Lender also may require the~iransferee to sign an
assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower w2l continue to be
obligated under the Note and this Security Instrument.uniess Lender
releases Borrower in writing,

If Lender exercises the option to require immediate payment in full,
Lender shall give Borrower notice of acceleration. The wotice. shall
provide a period of not less than 30 days from the date thenotice 18
delivered or mailed within which Borrower must pay all sums secired
by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or
demand on Borrower.
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BY SIGNING BELOW. Borrower accepls and agrees to the terms and
cavenants contained in this Fixed/Adjustable Rate Ridgh.

(Seal)

~Borrawer

”ﬂﬂ‘m: Cad & (Seal)
NORA M- ORSCHEL ~Borrower

e - (Seal)

Borrower

(Seal)

-Borrower

K& TPODAAE M1 D1 B/90
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