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MORTGAGE LOAN ID# HAUSSER

THIS MORTGAGHE ("Security [nstrument”)is piven on FEBRUARY 27TH, 1948, The morgagor is

MELINDA Y. RACOMA, A MARRIED WOMAMN
("Borrower").

This Security Instrament is given o GREAT LAKES CREDIT UNION
, which
is organized and existing under the laws of THE STATZ AF ILLINOIS , and whose address is

2525 GREEN BAY ROAD, NORTH CHICAGO, IL 60061 ("Lender”),

Bortower owes Lender the principal sum of ONE HUNDRED SIX TWCUSAND EIGHT HUNDRED AND NO/100- -
Dollars (U.S. 3 106,800.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security instrument ("Note™), which provides for piouthly payments, with the full debt, if not

paid earlier, due and payable on MARCH 1ST, 2028 .. This Security Justnnnent secures o Lender: () the

repayment of the debt evidenced by the Note, with interest, and all renewals, exiersions and modifications of the Note;

(b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security

Instrument; and {¢) the performance of Borrower's covenants and agreements under this secvrity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the faitowing described property

located in COOK County, illinois:

SEE ATTACHED ADDENDUM "A"

( \\")\UL ol
1st AMERICAN TITLE order #—-

PIN # 06-24-201-037-1037
[LLINOIS - Single Family - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
ILOMIG - i1 01998 Puge 1 of 7

Form 3014 9199
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HURTERDON COURT UNIT 248B ., SCHAUMBURG
[Street] (City]
Hlinois o194 ("Property Address");
{7y Code|

which has the address of - 2498

TOGETHER WITH all the iniprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixeures now or hereafter a part of the property. All replacements and addivions shall also be covered
by this Security nstrument. Al of the foregoing is referred o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to
mortgage, gram and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrans ind will defend generally the title to the Property againse all claims and demands, subject tw any
encumbrinees of reoord.

THIS SECURITY/ A NSTRUMENT combines uniform covenants for natdom! use and non-uniform covenants with
lintited variations by jurisciction o constitute o uniform security instrument covering real property.

UNIFORM COVENANTS. Bucrower and Lender covenant and agree as follows:

1. Payment of Principal and Iniciest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidencad by the Note and any prepayment anct Tate charges due under the Note,

2. Funds for Taxes and Insurance, Subjeet teapplicable Law or to g written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due und<edne Note, until the Note is paid in full, o sum ("Funds™) for: (a)
vearly taxes and assessments which may attain priority overthis Security [nstrament as u lien on the Property, (b) yearly
teasehold payments or ground rents on the Property, it any; (¢ yeurly hazard or Property insurance premivms; (d) yearly
flood insuranice premivms, if any; (¢) yearly mortgage insurance dremiums, i any: and (1) any sums payabie by Borrower

to Lender, in accordance with the provisions of paragraph 8, in Fewaf the payment of mortgage insurance premiums,
These items are called "Escrow [tems.” Lender may, at any tinke, coflect and hold Funds in an amount not o exceed the
maximum atount a Lender for a federally refated mortgage loan may réquire for Borrower’s eserow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended frons-Gme wotime, 12 U.S.C. § 2601 et seq
("RESPA™), unless another law that applies to the Funds sets a lesser amount. IFco. Lender may, atCany time, coliect
and hold Funds in an anowmn not to exceed the lesser amount.  Lender may estireate-the amount of Funds due on the
basis of current datw and reasonable estinktes ot expenditres of future Escrow Iteius‘'oz otherwise in accordance with
applicabie law.

The Funds shall be held in an institution whose deposits are insured by o tederal agencyinstrumentality, or entity
tincluding Lender, it Lender is such an institationy or in any Federal Home Loan Bank,  Lender shall apply the Funds to
pay the Escrow lems. Lender may not charge Borrower for holding and applying the Funds, aanua Iy analyzing the
eserow account, or veritying the Excrow liems, unless Lender pays Borrower interest on the Funds sindapplicable Law
permits Lender v make such a charge. However, Lender may require Borrower o pay a one~time chiarge-for an
independent real estate tax reporting service used by Lender it connection with this loan, unless applicavte fasy provides
atherwise. Unless an agreement is made or applicable law requires wterest o be paid, Lender shall not be sequired to
puy Borrower any interest or carnings oi the Funds. Borrower and Lender may agree i writing, however, that isterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
addittonal security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Burrower for the excess Funds in accordance with the requirements of applicabie law. If the amount of the Funds held
by Lender at any time is not sufficient o pay the Escrow lems when due, Lender may so notily Borrower in writing,
and, in such case Borrower shall pay to Lender the smount necessary o make up the deticiency. Borsower shall make up
the deficiency in no more than twelve monthly payments, at Lender's sole diseretion.

Upon pavinent in full of all sums secured by this Security Instrument, Lender shal! promptly refund to Borrower any
Funds held by Lender. [f under paragraph 21, Lender shall acquire or selt the Property, Lender, prior to the acquisition
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ar siale of the Property, shall apply any Funds held by Lender at the time of acquasition or sile as a credit against the
sums secured hy this Security Instrument,

3. Application of Payments. Unless applivable Taw provides otherwise, all payments received by Lender under
puragraphs §and 2 shafl be applied: first, o any prepayiwent cliirges due utider the Note; second, o amounts payable
under paragraph 2; third, to interest due; fourth, o principal due; and last, 0 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all caxes, assessments, charges, fines and impositions atributable to the
Property which imay attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Barrower shall pay these obligations in the imanner provided in paragraph 2, or it not paid in that nanoer, Borrower shall
pay them on timy directly w the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
 be paid under viss paragraph. H Borrower makes these payments directly, Borsower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prapiptly discharge any fien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing o tie pavawnt of the obligation secured by the lien in o mamer aeceptable o Lender; ¢b) contests in
goad faith the lien by, or geterd: against enforcement of the lien in, legal proceedings which in the Lender's opimon
aperate to prevent e enforcemen’ of the liens or (¢} seeures from the holder of the tien an agreement satistactory to
Lender subordinating the lien w-uns Security Instrument. |11 Lender determines that any part of the Property is subjevt to
a lien which may atain privrity over this Seearity lnstrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisty the lien or take ode oznore of the actions sed forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire. hazards includes within the term “extended coverage”™ and any other hazards,
including Noods or oeding, for which Lender requirss viisurance, This insurance shall be waintained in the amounts and
for the periods that Lender requires. The insurance carrier/providing the insurance shadl be chosen by Borrower subject
w Lender's approval which shall not be anreasonably withield 1t Borrower Fails to maintain coverage described abuve,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be acceptable to Lender 2acshall include s standard morigage clause,
Lender shald have the right to hold the policies and renewals. (F Lender czatires. Borrower shall prompily give 1o Lender
all receipts of paid premiums and renewal notices. i the event of loss,” Borresver shall give prompt notice to the
insurance carriet and Lender. Lender may mike proot of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceedssbati be applicd (o restoration or repair
ot the Propesty damitged, it the restoration of repair is economicaly feasible and Leirter's security is not fessened. [ the
restoration or repair is not econontically feasible or Lender's security would be lessened, tieinsuratice proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with anyexcess paid o Borrower, If
Borrower ahundons the Property, or does not answer within 30 days a notice from Lender that the imsuranee carrier has
offered to seitle a claim, then Lender ny collect the insurance proceeds.  Lender may use the procceds (o repair or
restore the Property or to pay sums secured by this Security Instrument, whedier or got then due. Tt 30-day peried wil)
begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shaii segextend or
postpane the due date of the monthly payments referred to in paragraphs 1 and 2 oF change the aiount of tie payinents.
It under paragraph 21 the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds
resufting from damage o the Property prioe to the sequisition shall pass o Lender to the extent of the sums secured by
this Security Instrunient immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Propenty as Borrower’s principal residence within stxey days
after the execution of this Secority Instrument and shall continue to oceupy the Property as Borrower's principal residence
for at least one vear after the date of occupancy, unless Lender otherwise agrees in writing, whict: consent shall not be
unreasonably withiield, or unless extemuting cirammstances exist which are beyond Borrower's control. Borrower shall
not destroy . damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in defaufe it any forfeiture action or proceeding, whether civib or criminal, is begun that in Lender's
good faith judgment could result in forleire of the Property or otherwise materially impair the lien created by his
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
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paragraph 18, by causing the action or proceediog to be dismissed with a ruling that, in Lender's good faith
determination, precludes forteiture of the Borrower’s interest in the Property or othier material impairment of the lien
created by his Security Instrument or Lender's seeurity interest,  Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaceurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Nete, including, but not limited to,
representations concerning Borrower's accupaiey of the Property as a principal residence,  1f this Security Instrument is
on i leasehold, Borrower shall comply with the provisions of the lease. 1t Borrower acquires fee tite o the Property, the
Jeasehold and the fee tile shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may signilicantly atfect Lender's rights in the
Property (such as & psoceeding in bankruprey, probate, for condemnation or forfeiture or to enforee laws or regulations),
then Lender may do z2id pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's acoras may include paying any suims secured by a lien which has priority over this Security
Instrument, appearing tmcoury paving reasomable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action wnoer s paragraph 7, Lender does not have to do so.

Ay anteunts disbursed by Cender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Boviower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Mote s and shall be payable, with imerest, upon notice from Lender o Borrower

requesting payment,

8. Mortgage Insurance. It Lender requircd rortgage insurance as i condition of making the loan secared by this
Security Instrunient, Borrower stull pay the premivms tequired to maintain the mortgage insurance in effect. If, for any
reasare, the mortgsge insuranee coverage required by Lender kapses or ceases o be in effect, Borrower shall pay the
premiums required o obtain coverage substantially equivalrnt ty the mortgage insurance previously in effect, at a cost
substantially vquivalent (o tie cost w Borrower of the mortgegeinsurance previously in eflect, from an aliernate mortgage
insurer ypproved by Lender. I substantiully equivalent mortgags vsurinee coverige is not available, Borrower shall pay
to Lender cach month a sum equat to one tweltth of the yearly mogzgazz insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender swibe aceept, use and retain these paymients as i loss
reserve in lieu of mortgage insurance. Loss reserve payments may no longerbe required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the pertod that Lender regatees) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shal) pay the prenivms Zeguired o maimain morigage
insurinee in effect, or to provide a loss reserve, until the requirement tor mertgage asuratice ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent nuy make reasomable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the faspection.

10. Condemnation. The proceeds of any award or claim for danages, direct or consequential ip/cennection with
any condemmation or other taking of any part of the Property, or for cotiveyance in lieu of condemnation, aie hereby
asstgned and shall be paid w Lender.

In the event of a totad taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid o Borrower. n the event of a partial taking of the Property in
which the tair market value of the Property immediately before the tking is equal to or greater than the amount of the
suts secured by this Security [Instrument immiediately betore the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instruinent shall be reduced by the amouat of the proceeds multiplicd by the
tellowing fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair marker
value of the Property immediately before the taking.  Any balance shall be paid 1o Bortower. In the event of « partial
taking of the Property in which the fair narket vialue of the Property immediately before the taking is less than the
amount of the sums s2cured immediately before the taking, uless Borrower gnd Lender otherwise agree in wriling or
unless applicable law otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrumesnt
whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condenmor offers 1o
make an award or seute a claim tor damages, Borrower fails o respond o Lender within 30 days after the date the notice

ILOMAG - 0101998 Page 4 of 7 Doe Prep Mus, Ine.




UNOFFICIAL COPY

LOAN ID#f HAUSSER
i given, Lender is aothorized o collect and apply the proceeds, at its option, either o restoration or repair of the
Propenty or to the suts secured by this Security Instrument, whether or not then due.
Unless Leader and Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Nat Released: Forbearance By Lender Not a Waiver, Extension of the time for payment or
madification of amortization of the sums secured by this Security nstrument granted by Lender o any successor i
interest of Borrower shall not operite to release the Hability of the original Borrower or Borrower's stuccessors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or atherwise maodify amortization of the sums secured by this Security lnstrument by reason of any demand made
by the urigingl Barrower or Borrower's suceessars in interest. Any forbearance by Lender in exercising any right or
remedy shall cotbe o waiver of or preclude the exercise of any right or remedy.

12, Successors ary Assigns Bound: Joint and Sceveral Liability; Co-signers. The covenunts and agreements of this
Security Instrument skall hind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower'scovenants and agreements shall be joint and several.  Any Borrower who co-signs this
Security Instrument but daes notesecute the Note: (a) is co-signing this Security Instrument only o mortgage, gram nd
convey that Borrower's imterestisie Property under the terms of this Security Instrumen; (b) is not personatly obligated
to pay the sums secured by this Security Tostrument; and (¢) agrees that Lender and any oter Borrower may agree 0
extend. modily, forbear or nuke any acoommodations with regard (o the terms of this Security Instrument or the Note

without that Borrower's conse,

13. Loan Charges. 1t the loan secured by i Seeurity Instrument is subject to a Taw which sets maximunt foan
chatges, and that Jaw is finally interpreted so that Gic Zoterest or other toan charges collected or to be collected in
conrection with the loan exceed the permited limits, dien: £5any such Toan charge shall be reduced by the amount
necessary o reduce the charge o the permited limie and (b any sums already coblected from Borrower which exceeded
permitted limits will be refunded w Borrower. Lender miy chioose o make this retund by reducing the principai owed
under the Note or by making a direet payment o Borrower. I acretand reduces principal, the reduction will be treated as
a partial prepayment without any prepayment chiarge under the Notes

}4. Natices. Any notice n Borrower provided for in this Securityustrurpe=at shall be given by delivering it or by
maiting it by first class mail unless applicable faw requires use of another nechod. The notice shall be directed o the
Property Address or any other address Borrower desiguates by notice to Lender, Azy notice to Lender shall be given by
first class mail o Lender's address stated herein or any other address Lender designaiesby notice 0 Borrower. Any
notice provided for in this Security Instrumient shall be deemed 0 have been given to Borvawer or Lender when given as
provided in this paragraph.

15, Governing Law: Severability. This Security lstrument shail be governed by federal fw 2o the Taw of the
jurisdiction in which the Property is tocated. Tn the event that any provision or ¢lause of this Securizy fastrument or the
Note conflices with applicable law, such contlict shall nov attect other provisions ol this Security Instrusieis or the Note
which can be given effect without the contlicting provision. To this end the provisions of this Security histzouent and
the Note are declared 0 be severable.

16. Borrower's Copy. Borrower shafl be given one conformed copy of the Note and of this Security lnstrument.

17, Transfer of the Property or a Beneficial Interest in Borrawer. 1f all or any part of the Property or any
interest in it is sold or transterred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not
natural person) without Lender's prior written consent, Lender may. at its option, require immediate payment in fult of
all sums secured by this Security Instrument. However, this aption shall not be exercised by Leader i esercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide « petiad
of not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, It Borrower fails 1o pay dhese sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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18. Borrower's Right to Reinstate. It Borrower meets certain conditions, Borrower shal) have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period
as applicable law may specity for reinstatement) before sale of the Property pursuant w any power of sale contained in
this Security instrument; or (b) entry of u judgement enforcing this Security Instrunient. Those conditions are that
Borrower: ta) pays Lender all swms which then would be due under this Security Instrument and the Note as if no
aceeleration nccurred: (b) cures any defautt of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security nstrument, including, but not limited to, reasonable mtorneys’ fees: and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Securiey Tnstrument shadl continue unchanged.  Upon reinstatement
by Borrower, this Security Instrumesit and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However. this right 1o reinstate shall not apply in the case of acceleration uder paragraph 17,

19, Sale of Nete; Change of Loan Servicer, The Note or a partial interest in the Note (logether with this Security
[nstrumenty may be 7ol one or more times without prior notice o Borrower. A sale may resalt in a change in the entity
(knowtas the "Loan Sedvicer”) that collects monthly payments due vnder the Note and this Security Instrument. There
also niry be one or more cliavges of the Loan Servicer unrelated 1 4 sale of the Note. If there is a change of the Loan
Servicer. Borrower will be giseivayritten notice of the change in aecordance with paragraph 14 above and applicable law.
The notice will state the namie Gne address of the new Loan Servicer and the address w which payments should be made.
The notice will also conain any other 2aformation required by applicable law,

20. Hazardous Substances. Borrower sl not cause or permit the presence, use, disposal, storage., or release of
any Hazardous Substances on or in the Property. Borrower shall not do, ner allow anyone else to do, anything affecting
the Property that is in violation of any Environiental Law.  The preceding two sentences shatl not apply to the presence,
use, or storuge on the Property of small quantities of Axzardous Substances that are generally recognized 10 be
appropriate to nornial residential uses and to maintenatce of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party inviiviag the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 4 Borrower learns, or is notified by any governmertal or
regulatory authority, that any removal or other remediation of any-Hzzardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions v accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those subszaices defined as toxic or hazardous substances
by Environniental Law and the tollowing substances: gasoline, kerosene, othe” flabunable or wxic petroleum products,
wxic pesticides and herhicides, volatile solvents, materials containing asbestos 2 formaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law” means tederal laws and laws of tie jurisdiction where the Property is
located that relate to health, safery. or environmental protection.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as uHows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration volloing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration unger paragriph 17
unless applicable taw provides otherwise). The notice shall specify: (a) the default; (b) the action requized to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauir
must he cured; and (d) that Failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right o
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall he entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
[nstrument without charge to Borrower.  Borrower shall pay any recordation costs.
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23. Waiver of Homestead. Borrawer waives all right of homestead exenmption in the Propeny.

24. Riders to this Security [nstrument. 1f ane ar more riders are executed by Borrower and recorded ogether
with this Security Tnstrument, the covenants and agreements of each such tider shall be incorporated into and shall amend
ind supplement the covenants and agreements of this Security [nstrument as if the rider(s) were a part of this Security
lastrunens. JCheck applicable box(es)|

O Adjustable Rate Rider CJ Condominium Rider -4 Family Rider

] Graduated Payment Rider Plinned Unit Development Rider Ol Biweekly Payment Rides

L Balloon Rider Rate Improventent Rider Second Home Rider

V.A. Rider L] Otherts) Ispecity|

BY SIGNVSG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in sy rider(s) executed by Borrower and recorded with it

Withesses:

| // ?,(/[;4";/4;\ Z / Mr{ﬂ” N f// 7/? A4 (Seal)

MELINDA Y. RA(:UE;T -Borrower

R N S }z'nf.J"-fn ). (Seal)
EDWARD R. HAUSSER HAS EXECUTED THIG -Borrawer
MORTGAGE FOR THE PURPOSE OF WATVING

HOMESTEAD RIGHTS.

(Sual)
-Borrower

" 3FFICIAL SEAL )
DENISE M. FINOCCHIG ¢
i BITARY PUBLIC, STATE OF 1LLIRZS (SL‘«'I')
© T CONMISSIONEXFIALS " 75 e

STATE OF ILLINOIS, e County st
TR N R R S . & Notary Public i 20a for said county and state
do hereby certify that - MELINDA Y. RACOMA

personally known to me to be the saiwe person(s} whose name(s) subscribed o the foreguing instrurer:, appeared before
nie s day i person, and acknowledged that HE signed and delivered the said instrunient as Hig

tree and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 27TH day ol FEBRUARY, 1998.

PR
-, ~.

My Commission Expires: RS g g N
. “Notary Public

This mstruinent was prepared by: ANHE BERGMANN

TLLINOIS - Single Fasuly - Fosie Mre/Freddie Mac UNIFORM INSTRUMENT Form 3013 9/
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ADDENDUM "A"

"LEGAL DESCRIPTION:

UNIT 6-34B-B IN MERIBEL CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: VARIOUS PARCELS OF LOT 1 IN MERIBEL, A
SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 24 TOWNSHIP 41 NORTH RANGE 9
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT
'A'’ TO THE DFECLARATION OF CONDO RECORDED OCTOBER 14, 1992 AS DOCUMENT
92761699 ANL &3 AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTFRXCST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27TH day of FEBRUARY, 1998
and is incarporated o and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument™y ot the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (the "Borrower”™) to secure Borrower's Note to GREAT LAKES CREDIT UNION

(the "Lender”)

of the sane date and covering the Property described in the Security Tnstrumem and located ac

148 HUNTERDON COURT UNIT 348E, SCHAUMBURG, ITLLINOIS 60194
|Property Address|

The Property includes: bt izaot limited to, a parcel of Yand improved with a dwelling, together with other such parcels
and certain common areas a0 Zaeilities, as described in

(the "Declaration”). The
Property is a part of a planned unit deveozinent known as

MERIBEL
[Yam: of Planmed Unit Develapieint)
(the “PUD"). The Property afso includes Boreowdr's interest in the omeowners association or equivalent entity owning
or manging the common areas and facitities of the FUD (die "Owniers Association™) and the uses, benefits and proceeds
of Borrower's interest.

PUD CovENANTS. [n addition to the covenants asdagreements made in the Security Instrument, Borrower
and Lender fuether covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all ot Barrayer's obligations under the PUD's Constituent
Docutients.  The "Constituent Docaments” are the: (i) Declaration; (i zxdcles of incorporation, trust instranient or any
equivalent document which creates the Owners Association; and (iii) sny by-iaws or other rules or regulutions of the
Owners Association.  Borrower shall promptly pay. when due, all dues and assesaments imposed pursuant (o the
Constituent Docyments,

B. Hazard Insurance. So long as the Qwaiers Association maintains, ‘witiia senerally accepted insuranes
carrier. a “nuster” or "blanket” policy insuring the Property which is satistactory to Lenderand which provides
insurance coverage in the amounts, for the periods, and against the Tuzards Lender reguires, inelading fire and hizards
included within the term “extended coverage,” then:

(iy Lender waives the provision in Unitormy Covenant 2 for the monthly payment 1o Zeader of
the yearly premium installments tor hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to nuintain hazard insurance coverag: on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the naster o blanket policy,

[n the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following i loss w
the Property, or to common areas and facifities of the PUD, any proceeds payable o Borrower are hereby assigned and
shall be paid to Lender. Lender shali apply the proceeds 1o the sums secured by the Security Iestrument, with any
exvess paid to Barrower,

C. Public Liability Insurance. Borrower shail take such gctions as may be reasonable w insure thist the
Owrners Association maintaing & public liability insurance podicy acceptable in form, amount, and exwent of coverage (o
Lender.

MULTISTATE PUD RIDER-Singte Family--Fannie Mue/Freddie Mae UNIFORM INSTRUMENT FForm 3JE5) 990
ILYPNG - 03001998 Page | of 2 Dac Prep Mus, Inc.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common ireas
and facilities of the PUD. or for any conveyance in leu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 17 .
E. Lender's Prior Consent. Borrower shalt not, except after notice to Lender and with Lender’s prior
written consent. either partition or subdivide the Froperty or consent o
() the abandonment or termination of the PUD, excapt for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;
i) any amendment to any provision of the "Canstituent Documents™ it the provision is for the express
benetit of Lender,
(i r2emination of professional management and assumption of self-management ot the Owners
Association; or
(iv) waveandon which would kave the eftect of rendering the public liability insurance coverage
maintained by the Owners Assuciation unaceeptable w Lender.
F. Remedies. It Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any atmounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
security Instrument. Unless Borrowes 2a6 Cender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rareaud shall be payable. with interest, upon notice from Lender o Borrower

reguesting payment.

BY SIGNING Bl oW, Borrower accepts and agrees o4 terms and provisions contained in this PUD Rider,

(' ,:y / /'.-
P Syt A oo st (Seal)
EDWARD R HAUSSER -Borrower

Vilisde ifasomee sflp s

MELINDA Y. RAZOMA Borrower

(Seal)
-Borrower

R {Seal)
-Borrower

(Seal)
-Borrower

{Seul)
-Bornnwer
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