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THIS MORTGAGE ("Securitv Listrtment™) 15 given on - February 24, 1998 . The mortgagor i
JOHN S. WILLIAN AND GUZAMNE S, WILLIAN | LUSEAND AND WIFE

("Borrower"). This Security Instrument is given (0 ~{*EVY CHASE BANK, F.S.B.

which is organized aud existing under the Jaws of THE UNITD LTATES OF AMERICA . and whose
address 15 7700 OLD GEORGETONN RQOAD, HETHESDA, MARYIAND 20814

["Lender”). Borrower awes Lender the principa! sum of
four hundred sixty thousand and 00/100 dollars
Dollars (U.S, § 460,000.00 A

This debt is evidenced by Borrower's note dated the same date as thie Security Instrument (“Note"), which pruvides for
monthly payments, with the full debx, if not paid earifer, duc and payable on Micch 1, 2028 .
This Security Instrument secures 1o Lender: {a) the cepayment of the debt evidenced by = Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other suma, with interest, sdvanced under paragraph 7 o
protect the secunity of this Security [nstrument; and (¢} the performance of Borrower’s couansnts and apreements under this
Security Instrument gad the Note. For this purpose, Boreower does hereby montpage, grant and convey (0 Lender the following
described property locsted in QN County, lllinoig:

LOT 15 (EXCEPT THE WEST 41 FEET THERROF), ALL OF LOT 16 AND THE Wafi o4
FEET OF LOT 17 (EXCEPT THAT PART, TF ANY, WEICH PALLS IN TEZ BAKY Huls
(1/2) OF LOT 17), TAKEN AS A RACT, TOGETHER WITH THE SOUTH BALF (1/2) ov
TBS 20 FOOT VACATED ALLEY LYING NORTH OF AND ADJACENT THEREZOF, AS
VACATED BY VILLAGE OF GLENCOR ORDINANCE NUMBER 778, IN RLOCK 1 IN CULVER
AND JOMNSON'S ADDITION TO GLENCOR IN SECTION 7, TOWNSHIP 42 NORTH, RANGE
13, EAST OF THE TRIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINCGIS.

T (SEIENCEl O s
FHCORD IR ENIREN TITLE order#;:’,z{ ///f ///él)@”

Parcei [D 1 1y 7 .
which has the address of 401 Waghington Avenue, Glancoe J“ /’) L (Suear, i,
1litnois 60022 [2p Codej (“Property Address®); y

ILLINGIS Single Family-FNMAFHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, appurtenances, and

fixtures now or hereafier a part of the propenty. All replacements and sdditions shall alo be covered by this Security
* Instrument. All of the foregoing is referred to in this Security Instrument 45 the “Propenty ~

BORROWER COYENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the nght 1o montguge,
grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Bosrower warrants
and will defend generally the title to the Propesty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usé and non-uniform covenants with limited
vanations by junsdiction to constitute k uniform secarity insirumeat covering, real property.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

L. Payment of Principal and interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes end [nsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, # sum ("Funds®) for: (3) yearly (axes
and assessments which may attain priority over this Security nsirument as & lien on the Property; (b) yearly leasehold payments
or ground rents o the Property, if any: (c) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums,
if any; (e) yeariy saortgape insurknce premiums, if any: and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of parsaraph 8, in lieu of the payment of morigage insurance premiums, These items are called "Escrow ltems.”
Lender may, at any tio~ collect and hoid Funds in an smount not to excced the maximum amount a lender for a federally
reloted mnorigage Jour sy ssquire for Burrower's escrow uaeount under the federal Real Estute Settlement Procedures Act of
1974 as amended from tine 10.time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies 1o the Funds
S8ts 4 lesser amount. 1f so, Lender may, at any time, colleet and hold Funds in an amount not 1o exceed the lesser amount.
Londer may estimate the amount 20 Funds due on the basis of current dats und reasonable estimutes of expenditures of future
Escrow Items or otherwise in accordarice with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal sgency, instrumentslity, or entity
(including Lender, if Lender is such an instiutior) or 1o any Federal Home Loan Bank. Lender shall upply the Funds to pay the
Escrow Items Lender may not charge. Borrower i holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Sorower interest on the Funds and applicable law permits Lender to make such
a charge. However. 1.ender may require Borrower 1o niv-a onc-time charge for an independent real catate tax cepocting seevice
used by Lender in conpection with this loan, unless ‘apphcable law provides otherwise, Unless an agreement is made or
applicable law requires jmerest to be paid, Lender shall not be required to pay Borrower any inierest or eamings on the Funds.
Borrower end Lender may agree in writing, however, (hat inttcest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing crediss.and dehits o the Funds and the purpose for which each
debit to thc Funds was made. The Funds arc pledged as additional security for all sums secured by this Security Instrumsent,

If the Funds heid by Lender exceed the amounts permitted to be heli by applicable law, Tender chall accovnt to Borrower
for the extess Funds in accordance with the requirements of applicable law. If tho-amount of the Funds held by Lendur at uny
time is not sufficlent 1o pay the Escrow [ems when due, Lender may so nottfy lorrower in writing, and, in such case Borrower
shall pay to Lender the umouni necessary to make up the deficiency. Borrower skal'moake up the deficiency in ne more than
twelve manthly payments, ut Lender’s sole discretion,

Upon payment in full of al! sums secured by this Secunty Instrument, Lender sha' prompuly refund to Borrower any
Funds held by Lender. If, under parapriph 21, Londer shill acquirs or sull the Propeny, [ende, prior to the acquisition or sale
of the Property, shall apply uny Funds held by Lender al the ime of scquisition or sale as a crodit cgainst the sums secured by
this Secunty Instrument.

3, Application of Payments. Unlcss upplicsble law provides otherwisc, all payments received by Leneer under paragraphs
1 and 2 shall be applicd: first, 10 any prepayiment charges due under the Note: second. 10 amounts payabic ander paragraph 2;
third, to interest due; tourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines und imposilions aitributable to the Property
which may attain priosity over this Seeurity Instrument, and leaschold payments or ground rents, if any. Borrower shull pay
these obligations in the manner provided in parageaph 2, or if not paid in that manner, Borrower shall pay them on lime dircctly
W the persen uwed payment. Burrower shatl promptly furnish to Lender all notices of amoumts 1o be paid under this parugraph.
[f Borrower makes these puyments directly, Borrower shall promptly furnish to Lender receipis cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling lo the payment of the obligation secured by the Ilen i o manner acceptable to Lender; (b) contests In good faith the lien
by, or defends against cnforcement of the lien in, lega) proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Tnstrument 1f Leader determines that any part of the Property is suhject to 8 lien which may altain priorily over
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. this Security Insirument, Lender may give Borrower a notice identitying the lien. Borrower shall satisfy the lien or take one or
more of the sctions set forth above within 10 days of the giving of aotice.
. 5. Hazard or Property Insurance. Borrower shall keep (he improvereals now existing or hereafier erected on the
Property insured against loss by fise, hazards included within the term “extended coverage” and any other hazards, including
" floods or flooding, for which Lender tequires insorance. This insurasice shall be mainiained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's spprovul
- which shail not be unrcasonably withheld. If Borrower fuls to muintasn coversge described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s riphts in the Property in accordance with parageaph 7.

All insurance policics and renewals shull be acceptable to Leader and shal include a swndsrd morigage clause. Lendes
shail have the nght 10 hold the policies and renewals. If Lender requires, Borrower shall promprly give to Lender all receipts of
paid premiutns and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carzier and Lender,
Lender may make proof of loss if not made pramptly by Borrower. -

Unless Laruier and Barrower otherwise agres in writing, insursnce proceeds shall be upplied to restoration or repait of the
Property damaged, if the restoraticn o repair is economically feasiblc and Lender's security is not Jessened. [f the restoration ar
sopair is not economically feastble or Lender's security would be lestened, the insurance procecds shali be appited 1o the sums
secured by this Lecusity Instrument, whether or not then due, with any excess paid tw Bomower. If Borower abandons the
Property, ot does ne<answer within 30 days a notice from Lender that ihe insurance carrier has offered to settle’a claim, then
Lender may collect tae 'nsurance proceeds, Lender may use the proceeds (o repair or restore the Property or (0 pay sums
secursd by this Security 1o ument, whether or not then due. The J0-day pesiod will begin when the notice is given,

Unless Lender and Botsower otherwise agree in writing, any application of proceeds W principal shall not extend or
postpone the due date of the £ion:ily payments referred 0 in paragraphs 1 and 2 or chinge e amount of the payments. If
under paragraph 11 the Praperty is acquired by Lender, Rorrower's nght 1o 2ny insurance policies and proceeds resulting from
damage to the Properry prior 10 the acqu’sition stull pass t Lender 10 the extent of the sums secured by this Security fnstrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenaa< sad Profertion of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the 2raperty as Barrower's principa) residence within sixty days afier the execution of
this Security Instrument and shalt continue to occup: the Property as Borrower's principal residence for al least vne year after
the date of occupancy, unless Lender otherwise agrevs »it swnting, which consent shall not be unreasanably withheld, or unfess
extenuating circumsiances exist which are beyond Bomower's control. Borrower shall not destroy, damage or impair the
Propenty, allow the Property 1o deleriorate, or conumt wastc o) the Property. Borrower shalt be in defaulr if any forfeire
getion or proceeding, whether civil or criminal, is begun that i Zeader's good Haith judgmeat could result in forfciture of the
Property ur utherwise materially impair the lien created by this Sexurily Instrument or Lendet's sacurity Interest. Borrower may
cure such 2 default and renstate, as provided in parsgraph 18, by causing the action or proceeding Lo be dismissed with 2 ruling
that, in Lender's gond laith descemination. precludes forfeiture of the Doirower's inferest in the Propeny or other matenial
impairment of the licn ercated by this Security Instrument or Lender's socuriiy inerest. Borrower shall also be in default if
Borrower, during the loan application process, gave matenially false or inaceurale info mation or statements to Lender (or failod
tn provide Lender wilh any mterial information) in connection with the loan evicaneed by the Note, including, but not limited
10, representazions concerning Borrowar's occupancy of the Property as & principal resideros. 1f tis Security [nstrument is on a
leasehold, Borrower shail comply with all the provisions of the lease. If Borrower eiquices fee title to the Propenty, the
{easehold and the fee title shall not merge unless Lender agrees to the merget in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the coveruniy and agreements contained in
this Security Tnstrument, nr there is & lopal proceeding that may significantly affect Lender’s rightsin the Property (such as 2
proceeding in bankrupeey, probate, for condemnatiun or fueleiture or 1o cnforce laws or regulutiona), e Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. farder's aclions may
wciude paying any sums secured by a lien which has priority over this Security Instrument, appeaniug” in court, paying
reasonsble stramneys’ fees and entering un the Property to make repairs. Although Lender may take action unde” ibis paragraph
7, Lander does not have to do so

Any amounts Gisbursed by Lender under this paragraph 7 shalt become sdditional debt of Borrower secured by this
Security Instrument. Unless Borrawer and Lender sgree 1o other teems of payment, these amounts shall bear interest from the
date of disbursement af the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeri.

8. Mortgage lnsurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrumens, Botrower shall puy the premiums required w maimain the mortgage Insurance in effect. If, for sny rewson, the
mortgage Insurance caverage required by Lender lapses or ceases 1o be in effect, Borrower shall puy the premiuns requised ©
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obtain coverape substantially equivalent to the mortgage insurance previously in effect, xt a cost substantially aquivalent 10 the
cost {o Borrower af the morigage Insurance previously in effeet, from an allemate mortpage insurer upproved by Lender, If
substanually equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or ceasad 1o
be in effect Lender will accept, use and retain these payments as a loss reserve in lieuw of mortgage insurance. Loss reserve
payments may no longer be required, at the oplion of Lender, if mortgape insurance coveruge {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender egain becomes availabie and is obtained. Borrower shall pay
the preiniums required to maintain mangage insurance in effect, or o provide & loss reserve, until the reuirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lendér or applicalile Jaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemmnation. The proceeds of uny award or claim for demages, diroct or consequential, in conncetion with any
condernation or other taking of any part of the Property, or for conveyance in fieu of condemnation, are hereby assigned and
shall be paid 10 Lender,

In the evenr-of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or noi ti2i due, with any excess paid o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Praverty immediatcly beforc the taking is equal 10 or greates than the amount of the sums sccured by this
Securnity Instrument imencdately before the taking, unless Borvower and Lender otherwise egres in writing. the sums secured by
this Security Instruniaizil be reduced by the amount of the proceeds molliplied by the following frction: (4) the total
amount of the sums secured.iminedialely befare the taking, divided by (b) the fair market value of the 'opeity immediately
before the taking. Any balenceshill be paid to Borrower. In the cvent of a partial taking of the Property in which the fuir
market value of the Property immudiately before the wking ix less than the amount of the sums secured innnediutely before the
taking, unless Borrower and Lender o herwiss agrec in writing or wiless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Secarity Instrument whether or nat the sums are then due,

If the Property is abandoncd by Borrow'r, 0. if, after notice by Lender to Borrower that the condeminior offers to inake an
award or setile a claim for danages, Borrower [ails lo respond to Lender within 30 days after the dale the notice is given,
Lender is authorized to collect and apply the proeceds, ot ifs option, either Lo restoration or repair of the Propurly or to the sums
secured by this Sccurity Instrument, whether or not ther a3,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principsl shall not extend or
pastpanc the due date of the monthly psyments referred 10 in naragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Releascd; Forbearance By Lender No. 8- Walver, Extension of the. time for payment or modification
of umentization of the sums secuted by this Security Instrument gearted by Lender 1o any succassor in interest of Borrower shall
ol operaie to reloase the lisbility of the original Dorrower or Borrowe's sbscessors in interest. Lender shail not be required 10
commence proceedings against any successor in interest or refuse to exterd 'ma for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by rewson of any demiand me22 by the original Borrower or Borrower's
successors in interest. Any farbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Seversl Liability; Co-signers.- T zovenants and ugreements of this
Security Instrument shall bind and henefit the successors and assigns of Lender and Bosirwe:, subject 10 the provistons of
paragraph 17. Borrower's covenaniy and agreements shall be joint and severnl. Any Botrowe: who co-signs this Security
Instrument but does not excouie the Note: (a) is co-signing this Sceurity Instrument ouly to mongzge, grant and convey that
Borcower's interest in the Property upder the 1erms of this Security Instrument; (b) is not personally 0b'igaicd to pay the sums
secured by this Security Instrument; and (c) aprees that Lender and any other Bofrower may agree to exrond, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without that Bor;ovvas's consent.

13. Loan Charges. If the loan secored by this Security Instrument is subject 1o a law which sets maxiinv<iioan charges,
and that law 1s finally interpreted so that the interest or other loan charges collected or w be collected in connection with 1he
loan exceed the permitted limits, tnen: (a) any such loan charge shall be reduced by the wnount necessary 1o reduce the charge
to the permitted limit; and (b any sums already collected from Borrower which exceeded pormitled limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed.under the Note or by making a direet
payment to Borrower. If a refund reduces prineipal, the reduction will be trexted as & partial prepayment without any

prepayment charge under the Note.
14. Notices. Any nolice (0 Borrower provided for in this Seeurity Instrument shall be given by delivering it or by mailing

1t by first class mal unless applicable law requires use of another met!:od. The natice shall he directad 10 the Property Address
or any other address Borrower designales by notice 10 Lendsr. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deered to have been given to Borrower or Lender when given a3 provided in this paragraph.

15. Governing Law; Seversbillty, This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Lastrument or the Note
vonflicts with applicable law, such conflict shall not al{ect other provisions of this Security {nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, If alf or any part of the Property or any interest in it
is soid or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is nol 2 naturs! person) without
Lender's prior written consent, Lender may, at its opton, require itunedive payment in full of wll sums secured by this
Security Instrument. However, this option shall aot be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days.from the date the natice is dehvered or mailed within which Borrower must pay all sums secured by this
Sceurity Instruzaent If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this S=curity Instrument without further notice or demand on Borrower.

18. Borrower's 'tight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securs.v Instrument discontinued at any time prior o the eartier of: (a) 5 doys (or such other period as

applicable [aw may specifs for reinstatement) before sale of the Property pursuznt (o any power of sale contained In ihis
Secunty Instrument; or (b) eniry i'a judgment enforcing this Security Instrument ''hose conditlons are that Borrower: (a) pays

Lender alf sums which then wuulr e due under this Security Instrument and the Note at if no acceleration had occurrod; (b)
cures any default of any other Covena:ds)or agreements; (¢) pays all expenses incurred in enforCing this Security [nsirument,
including, but not limited to, reasonabic ztorneys' fees; and (d) wkes such aerion sy Lender may reasonably require to arsure
that the fien of this Sccurity Instrument, Leaier's, rights in the Property and Borro'ver's obligation o pay (he sums secured by
this Security Instrument shall continue umhansed Upon reindtatement by Berrower, this Security Instrument and the
obligations secured hereby shall remain fully effuerivzas If no aceeleration had weeurred. However, this right w reinstale shall
not apply 1n the case of zcceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Not= or # purtinl interest in the Nole (together with (his Sceunity
Instrument) may be sold one or more times without prior pofice ( Borrower. A sale may resull in a change in the entity (known
gs the "Loan Servicer”) that collects monthly payments dug unari the Note and this Security Insttument. There also may be one
or more changes of the Loan Servicer unrelatcd (o a sule of the Nute! Il.hers is a change of the Loan Servicer, Borrower will bo
given written notice of the change in accordance with paragraph 14 siove pnd applicable law. The notice will staie the name and
address of the new Loan Servicer and the addresx to which payments siedld be made. The notice will also contain any other
information required by applicable faw,

20. Hazardous Substances. Botrower shall not cause or permit the presinco, use, disposal, storuge, ot release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow zivone elss 1o do, anylhing affecting the
Propenty that is in violation of any Environmental Law. The preceding (wo sentences 2uell not apply to the presence, use, or
storage on the Property of smail quantitics of Hazardous Substances that are generally recricnized to be appropriaie to normal
residenttal uses and to masntenance of the Properny.

Borrower shall promptly give Lender writtcn notice of any investigation, claim, demand. lawsuit or olher aclion by any
govemmental or regulatory egeney or private pany involving the Property and any Hazardous Subs(ance or Environmentnl Law
of which Borrower has ciual knowledge, If Borrower learus, or is notified by any governmental oi-iequlziory authonily, that
any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Barrovzer shull promptly take
all necessary remedial actions in accordance with Environmental Law. ,

As used in this paragragh 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, *Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, cafety or environmantal protection, '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless

2
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defanlt;
(c) 2 date, not less than 30 days from the date the notice ix given to Burruwer, by which the default must be cured; and
* (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums

secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right 10 reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default Is not cured on
or hefore the date specified in the natice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect all expenses incurred in porsulng the remedies provided in this paragraph
21, including, but not limited to, reasonable sttorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security instrument, Lender ¢hell refease this Security Instrumant
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders o this Security Instrument. If one or more ridets are executed by Borrower and recorded logether with this
_ Security Instruzacnt, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and 2zreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check appiicable bexizs)]

Adjustable Rie Rider B Conduminium Rider B 14 Family Rider
[ ] Graduated Paymeni-kicer Planned Unit Development Rider Biweekly Payment Rider

Bgiloon Rider % Rate Improvemen! Rider D Second Home Rider
VA Rider Other(s) [specifyl TO ADJ. RATE RIDER

BY SIGNING BELOW, Borrower acce(ts aid agrees to the terms and covenants comtained in this Security Instrument and
in any rider(s) executcd by Borrower and recordes wilh i, o
Witnesses' o
L5
C/ JOHN S. WILLIAN HBorrower
gvll}u\,u... g L'ﬂ.-[’(l {
; r—, . _\) +.-_
_ny ‘nl_v- S LAl c“'t‘t.wé,n-f“(sun
"V RUnaNg 5. WILLIAN Borrower

(Seal) {Seal)
-Rorrowgr

-Aomowsr

STATE OF ILLINOIS, L ' County ss:
I, P PR :,‘ Lo , & Notary Public in and for said co‘\rly and stafe.do heredy centify

that , Spass .
JEAN S ot Aol 1”11 ’

/ ! ARy .
" ' / . / oy s ( Iy .
A il ) - . S :
7 -/ ;‘f';)"//.}/{//”-‘l/f.// ALy > ‘,,j{"’t ,,; 'fr_j
oo L ", petsonally known to me fohe the samcp}rsm(s)’ whose name(s)
subseribed to the foregoing instrument, appeared 7!0n: me this day in person, and acknowledged that . /f', ;
¢

S
Ay ST

i
signed and delivered the said instrument as / Ty, freeand valuntary. acls for the uses and purposes tbe;t:ip_’,(t forth.
Given under my hand and official seal, this 2/ s day-of /’, VA 7 A

» S
v i O

Ny bl

Paqufioth Foim 3014  8/00
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ADJUSTABLE RATE RIDER

(1 Year Treasury index - Rate Caps - Fixed Rate Convarsion Option)

THIS ADJUSTABLE RATE RIDER is made this  24th day of Pebruary ,
1998 ,and s incorporated into and shall be deemed Lo amend and supplemsnt the Mortgage, Deed of
Trust or Security Deed (the "Security Instrumant®) of the same date given by the undersignad (the “Borrower*) to
secure Borrower's Adjustable Rate Note (the "Nnta"} to Chavy Chase Baok, ¥F.5.B.

(the "Londer") of the sama dats and covering the property described in the Securily Instrument and located at:

401 Washliggton Avepoue, Gleacos, IL 60022
{Property Addressi
THF WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERES)
RATE /IND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRGYVER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAX UM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO ULNVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and apreements made in the Security
jnstrument, Borrower and Leozer further covenant and sgree as follows:

A, ADJUSTABLE RATE AND M7 HLY PAYMENT CHANGES
The Note provides for an initial intersst rate of $.375 %. The Note provides for changes

ip the adjustable interest rate apd the montiv-paymeats, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate ] will pay may change ca the first day of  March , 2001
and on thet dey every 12th month thereafior, Each date on v/nich my adjustable intereat rate could changs is called
a "Change Date."

(B) The Index

Boginning with the first Changs Date, my adjustable interest ;aie will be based on an Index. The "Index” is
the weekly average yield on United States Treasury securitics adjusted (0 a Loustaut maturity of 1 year, as made
available by the Federal Reserve Board, The most recant Index figure avaiislle as of the date 45 days befors each
Change Date is called the *Curront Index.”

If the Index is no longes available, the Note Holder will choose & now incey “hat is hased upon comparzablo
information. The Note Holdar will give mic aotice of this choico.

{C} Calculation of Changes

Before each Change Datc, the Nots Holder will calculate my now interoet rate by addiig '‘hzee and
400 /1000 percentage poiat(s) ( 3.000 %0 the Curmont
Index. The Nots Holder will then round the result of this addition 1o the nearest one-eighth of o=a percentags
point (0.125%). Subject to the limits stated in Section 4(D) helaw, this munded amount will be my rov interast
rate unti! the naxt Change Date,

Tha Note Holder will then detsrmina the amount of the monthly payment that would ba sufficieat to repay
the unpaid principal that | am expectad to owe at the Change Date in full on the Matunty Data at my sew interest
ratc in substantislly equal payments. The remult of this caleulstion will be the new amount of my monthly
payment,

(D) Linaits on Interest Rate Changes

The interost rate { am required to pay at the first Change Date will not be greater than 8.375 %
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Singls Family + T Year Treaswy Index - FNMA Uniform instrument
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or less than  4.378 %. Thercafter, my adjusitably interest rls will never be incroased or decreased
on any single Change Date by more than Two  aad 000/1000 peicuntage
point(s) ( 2.000 %) from the rate of intercst [ have been puying for the preceding 12 months.,
My inferest rate will never be greater than 12,378 %, which is called the "Maximum Rats.*

(E) Effective Date of Changes
My new iatercst rate will become effective on asch Changs Dats, [ will pay the amount of my now monthly

payment baginning on the first monthiy payment dats after the Change Date until the amount of my monthly
paymeat changes again.

(F) Notice of Changes
The Nota Holder will deliver or mail to me a notics of any changes in my adjustable interest rate and the

amount of my monthly payment before the effective date of any chaugs. The notice will include information
roquired by law to be given ma and also the title ind telephone number of 2 person who will answur any quastion
| may 'ave regarding the notice,
B. FIXEY INTEREST RATE OPTION

Tha Note provides for the Borrower's optinn to convert from an adjustablo intersst rate with interst 1ate
limits to a fixed 1r.arsst rate, as follows:
S. FIXED INTEXSST RATE CONVERSION OPTION

(A) Optien to Con-ert to Fixed Rate

1 have a Coaversion Oztion that [ can exercise unless 1 am in defaslt or this Section 5(A) will not pertoit me
to do so. The "Conversion Cuiion” is my option to convert the interest rate | am required to pay by this Note
from an adjustable rats with wAsrvil rate limits to the finod rate calculated under Section S(B) below,

The conversion can only take p'ace on a date(s) spacifiad by the Notz Holder during; the period begining on
the fird Change Date and eoding o the fifth Change Date. Each date on which tay sdjustable interost rate cap

convert to the new fined rate is called thy *onversion Dats.”
1f | want to exercise the Conversion Opt‘or:, 1 must furst meet cenain conditions. Those conditions are that:

() I must give the Note Holder notice that | waar to do so; (ii) on the Conversion Dat, I must oot be in defaul;
under the Note or the Security lnstrumeat; (ili) b7 » \als specified by the Nots Holder, I must pay the Noto
Holder a conversion feeof U.S. §  750.00 + and (iv) ] must sigo and give the Nots Holder any
documents the Note Holder requires to effect the conveysion

(B) Calculation of Fixed Rate

My mew, fixed interest rato will be equal to the Fedetal Naguunl Mortgage Association's required et yicld
25 of a date and time of dny specifind by the Nots Halder for (i) if 2= original term of this Note ia greater than 15
years, 30-year fixed rate morigages coversd by applicable 60-day ‘mavdatory delivery commitments, plus
five-cighths of one parcentage poiat (0.625%), rounded to the neazct cue-cighth of opa percentage point
(0.125%), or (ii) if the original term of this Note is 15 years or less, 15-yoar fixed rate mortgages covered by
spplicable 60-day mandatory delivery commitments, plus five-sighths of ons purceriage point {0.625%), rounded
1o the nearest ope-tighth of ons percentage point (0.125%). If this required nct yield cannot be determioed
hecause the applicable commitments ars not availabls, the Note Holder will determive my interest rate by using
comparsble information. My new rate caleulated under this Section S(B) will vot b grarier tian the Maxizum
Rate staled in Secting 4(D) above. )

{C) New Payment Amount and Effective Date

If T choose to exercise the Conversion Option, the Note Holder will determine the amovat Of o= moathly
payment that would he sufficient to repay the unpaid principal ] am expected 1o owe on the Copvenioc Date in
full on the Maturity Date at my new fixed iplorest rate in mubstantially equal psymeats, The result of this
ealculation will be the new arount of my monthly payment. Beginning with my first monthly paymwat after the
Conversion Date, 1 will pay ths aew amount as my monthly payment until the Maturity Date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustuble Rate Rider, Uniform Covesant 17 of the Security Instrument is amended (o read as foik;wﬁ:

@‘m A3} Fage2etd
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Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Propesty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trausferred and Borrower is not
a natural parson) without Lender's prior written consent, Lender may, at ils option, requirs immediata payméent in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Laoder if
exercise is prohibited by federal law as of the date of this Security Instrument. Leader also shall not exercisc this
option if: (2) Borrower causus to be submitiod to Lender information roquired by Leader to evaluale the Intended
transferee as if & new loan wers being made to the transferes: and (b) Londor reasonably determines that Lender's
security will not be impaired by the loan assumption and thet the risk of a breach of agy coveaant or agreement in
this Security instrument is accaptabile to Lander,

To the uxtent permitied by applicable law, lendsr may charge a reasonable fes as s condition to Lender's
consent o the loan assumption. Lender also may require the transferes to sign au assumption agrecment that is
acceplrisle to Lender and that obligates tho transferec 10 keep all the promiscs and sgreemonts mad in the Note
and in s Security Instrument, Borrower will continue to be obligaterd under the Note and this Security
Instrument 4nivss Londer releases Borrower in writing.

If Lende eksrcises the option to raquire immediste payment in full, Loodor shall give Borsower nolice of
acceleration. The 0ovice shall provida & penod of not less than 30 days frow the date the notice is delivered or
mailed within which si-vower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the cxniration of this punod, Lender may invoke any remedies permitted by this Security
Instrument without fusilier autice or demand on Borrower.

2. If Borrower exercisis Yue Conversion Optien undar the conditions stated in Section B of thiy Adjustabls
Rate Rider, the smendment to ‘Uniferm Covenant 17 of the Secunty lostrument contained in Section C 1 above
shal) then cease to be in effect, axd tho provisions of Uniform Covenant 17 of the Security [nstrument shall
instead be in effect, s follows:

Transfer of the Pronerty or a Benciicial Interest in Barrower, If all or any part of the Property or any
interest in it is sold or transferred (or if & benti vial interast 1n Barrowar is sold or transferred and Bormower is not
2 natural person) without Lander's prior written co-st!, Lender may, at its uption, require immediste payment in
full of all sums sectred by this Security Instrumest. However, this option shall not be exercised by Lender if
excieise is prohibited by federal law as of the date of the Se2urity [nstrument,

If Lender axarcisas this option, [ender shall give Bosxewer notice of acceleration. The potice shall provide a
peariod of not less than 30 days from the date the potice is daifvrie” or mailed within whick Borrower must pay all
sums secured by this Security instrumeat. If Borrower fails 1o ray. these sums prior 10 the expiration of this
period, Lender may invoke avy remedies permitted by this Secunity [asunent without further notice or dsmand

on Borrower.

BY SIGNING BELOW, Borrowsr aceepte and agrees to the terms and covins-is contained in this Adjustable

Rate Rider, Suicmba  §.704 T \
o, T ol v P r (T
}‘/t 2 Ly el (Seal) €}, o § b e iy Mty s
J# 8. Willian -Borrower apoe 8. Willisn -Borrowsr
{Seal) -~ (Soal)
.Ban-wgr -m‘ef
GLMSAmw Fege 03 Form 3118 1/89
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ADDENDUM TO ADJUSTABLE RATE RIDER
(Fixed Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is tnads this 2étd dayof Pebruary 1998
and is incorporated into and shall be dzemed 1o amend and supplsment ths Adjustable Rata Rider (ths "Ridar") of the
same date sigoed by the undursigned borrower(s) (referred to below as *I”, "ma® or "my”) o secure such borrowers’
Adjusiable Rate Note ("Note®) to  chawvy Chase Bank, F.8.8, ("you* or “yours*), of
the same date and covering the property described in the Rider,

You and ] agroe that, notwithstanding any other provisious of the Nots, the Rider or the Dead of Truat or
other security instrument securing the Nota, tha Rider is amended as follows:

1 Tha thyrd paragraph of Section 3(A) ("Option to Convert to Fixed Rate™), is changed to read as follows:

I have o aption to convert this joan to » fixed rat on the first day of the month of the first and second
Change Date {marith 17 and month 49, referred to below as "Conversion Date”) of the loan term.

If I want to exe tic: the Conversiop Option, | must first meat certain conditions, These conditions are that: (i)
1 must give you written nciice shat ] want 1o do 30 at Jaast 45 but not more than 60 days before the Conversion Dato
{which must be the first day of » wonth) selected by me; (i) on Ibs Conversian Date, | must occupy the property which
secures this Joan as my primary resiieice, and | must oot be in default under the Note or the Security Iostrument; (i)
by a date specified by you, 1 must ps; you a conversion fee of U.S. § 750.00; (iv) the new fixed interast rate
determined under Section 5(B) below ma/ no® be more than two whole percentape points above the adjustable rate
which will have bean in affect for the sz rwnth period immodiately prior to the Conversion Date or, if by the
Conversion Date the thea current adjustable rut: ++ill not hava bean ia effect for & full six months, the adjustable rate
which was io effect for the full six moath period praceding the change to the then curreat mte; (v) the new, fiacd
interest rate monthly principal and intorest payment iy pot be more than 135% of the monthly principal and intarest
payment in effect for the six month period {mmediataly arior to the Conversion Date or, if by the Conversion Date
such monthly payment will oot have been in cffect tor a full &1 months, the monthly priocipal and interest payment
which was in effect for the full six month period preceding the ¢lanze to the thett curreat monthly payment; apd (vi) |
must sign and give you any documents you require {o effect the Zodession. 1f 1 am unable to meet conditions {iv)
and/or {v), ] may submit & sew, complete mortgsge loan application (o yos (includiug any suppnrting or supplementary
documents requested by you) and you shall process such application wader yrur then curmnt upderwnbiog standards
and procedures and advise me whether, and on what terxs and other cunditio s, yor will waive compliance with cither
or both conditions and effect the conversion. In the event that, for any reasor, Uis conversion is pot effected, my
interest rate will continue to be ap adjustable rats and [ may oot exercise my Conversior Option again until the next
Conversion Date, if any. '

2. Paragraph 5(8) ("Calculation of Fixed Rate"), is ameuded to rsad as follows;

1f, ai the time of cotversion, my origioal loan amoua! is less than or equal to the maximuin air;ie loan amount
which may be sald 1o the Federal National Mortgage Association ("FNMA®), my new fixad intarest ree will be equal
to FNMA's required net yield as of a date snd time of day specified by you for (1} if the origina) term o7 fius Nots is
greater than 15 years, 30-year fixed mte mortgages covered by applicabls 60-day mandatory delivery commitments,
plus five-eighths of onc percentage point (0.625%), rounded (o the pearest one-eighth of one percentage point
(0.125%), or (i} if the originaf term of this Note is 15 years or less, [5-year fixed mte mortgeges covered by
spplicahle 60-day mandstory delivery commitments, plus five-<¢ighths of ons percentage point (0.625%), ronndad to
the nearest ode-sighth of onc percentage paint {0.125%). if this required net yield is not avnilsble from FNMA or
cannot be determiped for any reasen, you will detenmine my infesest rals by using comparable information as
reasonably determined in your sele discretion. My pew ato calculated as staied sbove will not bo greater than tho
"Maxumum Rate” stated in the Note ("Lifetime Cap™).

Lown T &M [ V1] Nidn Comernicn Asscadacat (Rev, 1098)
CLOATIR| Reviowd 03A/%
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If, at the tine of conversion, my original loan amount is mors than the maximum single loan amoual which may be

sold to FNMA, my new fixed intarest rats will be equal to FNMA's requitsd st yreld as of a dale and tie of day

) spacifisd by you for (1} if the origioal term of this Note is greater than 15 years, J0-year fixed rate mortguges covared
by spplicable 60-day mandatory delivery commitments, plus three-quartars of oge percentage point (0.750%), rounded

‘ lo the nearest ane-eighth of une percentage point (0. 125%), or (i) if the onginy 1erm of this Note is 15 years or less,
15-year fixed rate morigages covered by applicable 60-day mandatory delivery commitments, plus three-quartors of ong
percentage point (0.750%), rounded to the naarest ong-cighth of one percentage point (0.125%), If this required nat

yinld is not availeble from FNMA or canoot be dstermined for any reasor, you will determine my interest rate by using
comparable information as rcasonably determined in your sols diretion, My tew rate colculated as stated above will

Bo! be greater than the Lifatime Cap.

3, A pew Paragrarh S(D), entitled "Lendet's Options on Nonccaforaing Loans”, is added to read as follows:

1f, at the tizoe of conversion, my ongind! Joan amount is more than the maximum single loan agount which
iy be s0ld to FNMA, yo may ¢(but shal] oot be required 10) take one or more of the following sctions!

1. Appriissl. You nay obtan 81 my expease a now Property appraisal, [f, as a result of this new appraisal,
my loan-o-value ratic exceeds ninely percent (90%), you may decline to effsct the conversion. If my
loan to-valua ratio is less tap rluaty parcent (90%) but greater than eighty percent (80%), you may obfain
morigags insurance at my expease o=-2 condltion of effecting the conversion.

2. Credit Report. You may vhiun (4 vy expesse & new credit report on me. Jf, in your sola reasonable
discretion, the credit report does not e vour ordinary underwriting criteria for nomconforming loan
conversions, you may decline 1o offect the eca rargion

3, Morgage losumance, You may change the voversge and premium amount of any mortgage insurance
currently covering my loan in order to adequately protes: vour interest in my Joan as reasonably determined in
yuur sule disrolion,

4, Tyte Renorl.  You may obtain at my expense ap update to tie Jit's report performed in connection with the

origination ;f my loan. [f, in your sole ressonable discretion, tav new ils report dods not mest yous ordinary
underwriting criteria for nonconforming loan convarsions, you may ducline o effect the converslon,

BY SIGNTNG BELOW, 1 accopt and agres to the foregoing amendmenis to tie Rider.

—

/ ’ p
+ S [du& (SEAL

-! ian
£b R S~ t“ “"‘"““ /«.1,_«7 s &:/—

su-@{a s. Willian

(SBAL)

(SEAL)
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