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| MORTGAGEj

THIS MGRTOAGE & made tus 270h day of February, 1358 between e Morigagos
LAURIE DDUJISE WERSTZF AFA LAURID L. WERSTER AD JNES EIWARD RULNICK AXA JAMES
g, WIHNITK, HIZBARND AND WIFE

therein "Borrower '), and the Monasacoe,

&

Dlroct Equdty lending

;i'

a sorporation argagizod wd
existing urder the faws of  Tal:ioomia whase address
230 Main 3., Section B, Irvine, A $Z-il

i

iheren "Lender s

WHEREAS Borrower woindehind o Loender in the prmcinal aimof Us 325 206 .40 Cwhich mdebiednoss
s evidenced by Bortower's now dated Febriary 27, 1E9% atigh cuwu‘mm and renewnis thereof (hercig

TNote"s provihing fr ondhly ostallnenns of principel med interest Wit ihe matanee of indebledness. H ot soaner naid, due
and payabie on Marashy 2, 202

i

TOSECURE o Lender the repaoment of the tmdebiodross ovidonesd S By 1e Note wath ierest thercon: the paymenl o
it other sums. with fowrest thereon sdhuaneed i aceordace hureath 10 profest the securny of this Mortgage. and the
performance ol e tovenams and spreemenss of Borrower horein cnmaingd, Borrows! docs hereby morgage. grant and convey
b Lendur the faitawing described property ool incthe County of Sl State of Hhnols:

et

IR ATTACRED EXIBIT YA

S b address of 245 TRRNETION LANGE, Wovo
fheiein “Fronerty Address™y
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I.oan No.: 76607
Prepared by: Direct Equity Lending By John Fink
2300 Main St., Sec B, Irvine, CA 92164

MORTGAGE

THIS MORTGAGE is muue this 27th day of February, 1998 between the Morgagor,
LAURIE LOUISE WEBSTER Alp LAURIE L. WEBSTER AND JAMES EDWARD RUDNICK AKA JAMES
E. RUDNICK, HUSBAND AND 4IFfE

{herein “Borrower”), and the Mortgagee,
Direct Equity Lending
a corporation organized and
existing under the laws of California whose address is
2300 Main St., Section B, Irvine, CA 2014

(hercin "Lender”).
WHEREAS, Borrower is indebted to Lender in the priacipal sum of U.8.$35,000.00 , which indebtedness
is evidenced by Borrower's note dated February 27, 1992 and extensions and renewals thereof therein
"Note"},providing for monthly installments of principal zmd interest, with the balance of indebiedness, if not sooner paid, due

and payable on March 2, 2023
TO SECURE to Lender the repayment of the lndtblLdnLSb evidenten by the Note, with interest thereon; the payment of
all other sums, with interest thereon, advanced in accordance herewith to protzet the security of this Mortgage: and the
performance of the covenants and agreements of Borrower herein contained, Borrovier does hereby mortgage, grant and convey
to Lender the following described property located in the County of Zook State of lilinois:

SEE ATTACHED EXHIBIT "A"

which has the address of 245 CARNATION LANE, HOFFMAN ESTATES, IL 60195
{herein "Propenty Address”),

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT Form 3612
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TOGETIHER with alt the improvements now or herealter erected on the property, and all casements, rights, appurtenances
and rents all of which shall be decmed 1o be and remain o part of the property covered by this Mortgage; and all of the

’

+ Toregoim, together with said property (or the leaschold estate if this Morigage is on a leasebold) are hereinafter referred to

as the "Property.”
. Borrower covenants that Borrower is lawlully scised of the estate hereby conveyed and has the right 1o mortgage, grant

and comvey the Property, and that the Property is unencumbered, exeept for encumbrances of record. Burrower covenants that
Borrower warrants and will defend generally the title 1o the Property against aff claims and demands, subjeel to cncumbranees
of record,

UNIFORM COVENANTS. Borrower and Leader covenant and agree as Tollows:

: 1. Pavment of Principal and Interest. Borrower shall promptly pay when due the prineipal and interest indebtedness
evidenced by the Note and Tate charges as provided in the Note,

2. Funds for Taxes and Insurance, Subject 1 applicable faw or a written waiver by Lender, Borrower shall pay Lo Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum {(hesein
"Fundv'y cqual 1o one-twellth of the vearly taxes and assessments (including condomigivm and planaed vait development
assessments, i anyd which may attain priority over this Mortgage and ground rents v the Property, il any, plus one-twelfth
ol vearly premium imsiallments Tor hizard insurance, plus one-twellth of yearly premium installments for mortgage insurance,
if any, all as reasonablyestimated initially and from time Lo time by Lender on the basis of assessments and bills and reasonable
estimates thereol, BorrowCrshall not be obligated to maky such pavments of Fuads o Lender to the extent that Borrower
makes such pavments to themalder of a prior mortgage or deed of trast it such holder s an institutional lender.

1Y Borrower pays Funds toZerder, the Funds shall be beld in aninstitution the deposits or accounts of which are insured
or wuarantived by a federal or stdie/azeney (including Lender it Lender s sueh an institution). Leader shall apply the Funds
1o pay said Laxes, sssessments, instranes preiums and ground remss. Lender may not charge Tor so holding and apphving the

Fuads. anadyzing sid acconnt vr verifyig and compiting said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable Taw permits Lender o make such a charge. Borrower and Lender may agree in writing at the time
ol exeention of this Mostgage that interest onathe-Funds shall be paid o Borrower, and unless such agreement is magde or
applivable Taw 1equires steh interest to e paid, seader shall not be required t pay Borrower any interest or carnings on the
Funds. Lender shiadl give o Borrower, without chatgcoan annual accounting of the Funds showing credits and dehits (o the
Funds and the purpese Tor which cach debit to the Funds wisorade. The Fands are pledped as additional sceurity Tor the sums
seeured by this Muorteagee,

10 e amount o) the Funds held Ty Lender, together sith U future monthis installments of Funds payable prior o the
due dates of taxes, assessments, insurance premivms and grownd reats, shall exeeed the amount required to pay said tes,
assessments, insurance premitms and weound rents as they fall due, vack execss shall b, al Borrower's oplion, cither promptly
repaid (o Borower or credited to Borrower on monthly in-taltments of Cusds. [T the amount of the Fands held by Eender <hall
ot be sullicient [ pay Laxes, assessments, insuranee premiums and growad renbes they Gl due, Borrower shall pay o Lender
any amount neeessary o make up e deficieney inone or more payments o Leager may require.

L'pon pavment in fult of all sums secured by this Mortgage, Lender shall preiegily refund 1o Borrower any Fands hicld by
Lender, 1V under parapraph 17 hereof the Property is sold or the Property is otherwisediegaired by Lender, Lender shall apply,
no fater than immediately prior (o the sale of the Property or its acquisition by Lender, wy A unds hebd by Leader al the lime
ol applicition as a credit against the sums seeured by this Mortgage.

3. Application of Payments, Unless applicable Liw provides otherwise, all payments recened iy Lender under the Note and
paragraphs 1 and 2 hereal shall be applicd by Lender Tirst in payment of amounts payable wa Semder by Borrower ander
paragraph 2 hereol, then to interest pavable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust: Charges: Liens, Borrower shall perform all of Borrower's obligativns under any
mortgage, deed of trust or other security agreement with w fien which has priority over this Morigage, idetuding Borrower's
covenants to make payments when due, Borrower shall pay or cause W be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, and leaschokl payments or grownd
rents, it any.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property insured
agaimst loss by tire, hazards included within the term “extended coverage.” and such other hazards as Lender may require and
i such amounts and for such periods as Lender may require,

The insuranee carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, tha
such approval shall not be unrcasonably withheld, Aflinsurance policies and reacwals thereof shall be in a form aceeptable to
Lender and shall include a standard mortgage chiuse in favor of and in a form acceptable to Lender. Lender skall have the right
to hold the policics and renewals thereof, subjeet W the terms of any mortgage, deed of trust or other sceurity agreenient with

a lien which has priority over this Morigage.
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P the event of loss, Borrower shall give prompt notice to the insuranee carrier and Lender. Leader may make proof of
Toss 3T not made promptly by Borrower,
' I the Property is abandoned by Borrower, or i Borrower [ails to respond to Lender within 36 duays from the date notiee
is mailed by Lender to Borrower that the insurianee carrier offers to settle a clain for insurance benelts, Lender is authorieed
to eollect and apply the insurance proceeds at Lender's aption either 1o restoration or repair of the Property or to the sums

seeured by this Martgage,
6. Preservation and Maintenance ol Property; Leaseholds; Condominiums; Phanned Unit Developments. Borrower shall

keep the Propesty in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the pronisivns of any tease i this Mongage is on a leaschold, 1 this Mortgage is on o unit in o condominium or
a planned unit development, Borrower shall perform all of Borrower’s abligations under the declaration or covenants creating
or goserning the comdominium or planned unit devclopment, the by-faws and regulations of the condominium or planned unit

dovelopment, and constittient doctments,

7. Protection of Lender's Secarity. If Borrower fails to perform the covenants and agrecments contained in this Morigage,
of il any action of peoceeding is commenced which materially affects Lender's interestin the Property, then Lender, at Lender's
aption, upan nolice 1o Borrower, say nlake such appearances, dishurse sueh sums, including reasonable attorneys” fees, and
take sueh action s & neeessary to proteet Lender's interest, I Eender required mortgage insuranee as @ condition of making
the foan seeured iy Peis Mortgage, Borrower shat! pay the premiums required to maintain sueh insurance in effect untit such
time oy the requiremant for such insarance terminates in accordance with Borsower's and Lender’s writlen agreement or
appicable Jaw,

Aty amounts dishurscdO Lender purstant to (his paragraph 7, with interest thercon, af the Note rate, shall become
additiomad indebtedness ol Boriwer secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts sill be pavable Cpdiaotice from Lender W Borrower requesting payment thereofl. Nothing contuined in this
paragraph 7 shall reqarre Leader o inear any expense or take any action hereunder.

8. Inspection. Lender may make oe/cdse 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall eive Burcower aotice progavsany such inspeetion specilving reasonable cause therefor related 1o Lender's
interest i the Propeny,

9, Condemmation. The proceeds of any sovard or caim Tor damages, direct or consequential, i connection with any
condemmation o other taking of the Property, or partiberent or for convevined in licu of condemnation, are hereby assigned
and shall be paid 1o Fender, subject to the terms of aay mortgzage, deed of trast or other seeursty agreement with i lice which
has priotiiy over this Mol

1. Borrmwer Not Released: Forbearance By Lender Net AVaiver. Extension of the time for payment or modification of
aittortization of the sunts seeured by this Mortgage granted by edder to any successor i interest of Borrower shall not operate
tu release, in any manner, the Tability of the original Borrower e Borrower's sueeessors i interest, Lender shafl not be
required o commence provecdings it such suceessor o refiise toestend time Tor payment or otherwise modily
amortization of the st sceared by 1his Mortgage by reason ol any depraid made by the original Borrower and Borrower™s
stceessors i interest, Any farbearance by Lender in exercising any right gr rgmedy herewsder, or otherswise allorded by
applicable faw, shall not be o waiver of or prechide the exercise ol any such ight or remedy.

11, Suceessors and Assigns Bound: Joint and Several Liability; Co-signirs’ The covenants and agreements hesein
contained shall bind, and the rights hereuader shall inure 1o, the respective suceessarsand assigns of Lender and Borrower,
suhject to the provisions of paragraph 16 hereef. Al covenants and agreements of Borrowar shall be joint and several. Any
Borrower who co-signs this Morteage, but does not exceute the Note, (a) is co-signing thisodortaage only to mortgage, grint
and convey that Boreawer's interest in the Property to Leader uader the terms of this Mortgige, th) is not personally liable
on the Nole or under this Mortgage, and {¢) agrees that Lender and any other Borrower hercapdesmay agree fo extend,
madify, forbear, or mike uny other accommodations with regard to the wrms of this Morlgage Or/the Note without thai
Burcawer's consent and without releasing thit Borrower or modifying this Mortgage as Lo that Borrower's inlerest in the
Propurty,

12. Notice, Except for any notice required under applicable faw to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certifted matl addressed Lo Borrower
at the Property Address or at such other address as Borrower may designate by notice (o Lender as provided herein, and (b)
any notice to Lender shalt b given by certified mail to Lender's address stated hercin or 1o such other address as Lender may
designate by notiee 1o Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed (o have been
given 1o Borrower or Lender when given in the maneer designated herein,

13. Governing Law; Severubility, The state and focal laws applicable 10 this Mortgage shall be the faws of the jurisdiction
in which the Property is hocated. The foregoing sentence sitall not limir the applicability of federal aw to this Mortgage. [n the
event that any provision ar dause of this Mortgage or the Note confliets with applicable law, such conflict shall not affect other
provisions o this Mortgage or the Note which can be given ¢ffect without the conflicting provision, and to this end the
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provisions"of This Mortgage and the Note are declired to be severable, As used herein, ‘costs,” "expenses’ and "attorneys' fees”
cinclude all sums (o the extent ot prohibited by applicable Jaw or limited herein,
' 14, Borrower's Copy. Borrower shall be furnished o conformed copy of the Note and of this Mortgage a8 the time of
Cgxecution or after recordation bereof,

15, Rehabiditmtion Lonn Agreement, Barrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
fmprovement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borsower 1o exeetite and deliver 1o Lender, in a form acceplable to Lender, an assignment of any rights, claims or delenses
which Borrower may have against partivs whe supply labor, materials or serviees in conneetion with improvements made (o

*the Property.

16, Transfer of the Property or a Beneficial Intevest in Borvower, 11 al or any pact of the Property or any interest in it
is sold or transferred (or il beaehieil interest in Borrower is sold or transferred and Borrower is not a naturid person) without
Lender's prive written consent, Londer niay, @t its option, require immediate payment in full of all sums sceured by this
Mortgage. However, this option shall not be excereised by Lender i exereise is prohibited by federad kaw as ol the date of this

Morteaee,

I Lender exerdines this option, Lender shall gise Borrower nolice ol aceeleration. The notice shall provide a period of not
Tess than 30 dis Broes the date the notice s delivered or mailed within which Borrower must pay all sams secured by this
Morigaee. I Borrowerists (o pas these stms priot to the expication o this period, Lender may invoke any remedies permitted

by this Mortgage withoatatrther aotice or deiand on Barrower.

NON-UNIFORM CUATIANTS. Borroser and Leader further covenant and agree as folfows:

17, Acceleration; Remetizs, seept as peovided in pavagrapl 16 hereod, upon Borrower's breach of any covenant or
agreentent of Borrower in this Mocigege, inclnding the covenunts to pay when due any sums secuved by this Mortgage, Lender
prior 1o acceleration shadl give notice ta Borrower as provided in paragraph 12 hercat specifying: (1) the breach; (2) the
action required to cure such breach; (G Sate, not less than 1 duys from the date the potice is maifed to Borrower, by which
such breach must be cored; and 5 that taibieto core such breach on or before the date specified ter the potice may resolt
in acceterition of the sums scenred by this Mortger, loreclosure by judicial proceeding, wd sale of the Property. The notice
shall farther inform Borvower of the right 1o veinsZot after acceleration and the vight (o sserd i the Toreclosuee proceeding
the nonexisteoce of g detanlt or any uther defense sEduerower tn aceeferation amd foreclosore, IF the breach is not cored on
or before the date speeilied in the notice, Lender, at Lender's option, may deckare all of the sums secured by this Morigage
to be imediately due and payable withont fuether demandd and may foreclose this Movtgage by judicial proceeding, Lender
shadl be entitled to colleet i such proceeding all expesises of Frclosure, including, hut not Hmiled fo, veasonuble adtorneys’
fees and costs of docamentary evidence, absteacts and tithe repedts

18, Boreawer's Right 1o Reinstate. Notwithstanding Lender's sCedleration of the sums securcd by this Morigage due (o
Borrawers breach, Bortower shall have the aight o have any proeledings begun by Lender (o enforee this Muortpagy
discontinued at any time prior to entry ol o ndgment enforeing this Maitgage it GO Borrower pays Londer alf sains which
wonld e then due upder this Morigare and the Note had no aceeleration ozenried (b) Borrower cures alt becaches ol any
ather covenants of agreements of Borroser contained in this Mortgage: (¢) Bordvses pays all seasonable expenses incurred
by Lender i enforcing the covenams and agreements of Borrower contained ivthic-Mortgage, and in enforcing Lender's
remedivs as provided in paragraph 17 hereal, including, but not limited 1o, reasonabie avoeieys’ fees; and (d) Borrower Lakes
such action as Lender mav reasanably reguire (o asstire that the Tien of this Martgage, Lesder's interest in the Property and
Borrower's obligation to pay the sums seetired by this Morgage shall continue unimpaired. Upaivsuch payment and cure by
Borrower, this Mortgape and the abdications seenred hereby shall remain s full (aree and edeer anil no aeecleration: had
vecurred.

19, Assignment of Rents; Appointment of Receiver. As additional seeurity hereunder, Borrower Eezety assigns to Lender
the rents of the Property, provided that Borrawer shall, prior to acccleration under paragraph 17 hereol G nbandonment of
the Property, have the right to collect and retain such rents as they become due and pavable.

Upon acceleration under paragraph 17 hereof or abandanment of the Property, Lender shall be entitled w have a recciver
appuinted by a court to eater apon, take possession of and manage the Property and to colled the rents of the Property
including thuse past due. All rents collected by the reeviver shall be applied first 1o payment of the costs of management of
the Property and collection ol rents, including, but not limited (o, receiver's fees, premiums on receiver's bonds and reasonable
attorneys” fees, and then to the sums seenred by this Mortgage. The receiver shadl be fiable to account only for those rents
actually received.

20, Release. Upan payment of all sums seeured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrawer shall pav all costs ol recordation, if any.

21, Waiver of Homestead, Borrower herehy waives all right of homesicad exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT I;P 1 ::\"'"3 |
' AND FORECLOSURE UNDER SUPERIOR =
MORTGAGES OR DEEDS OF TRUST

'Zl'.'l

“age ool 4

. Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a liew which has
~ - priority over this Morlgage to give Notice to Lender, at Lender's address set Torth on page one of this Mortgage, of any default
= under the superior encumbrance and of any sade or other foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Morigage.

o/

;{ o \ ,‘ ‘: / ot . /'I; L ,’/.-. 7 7 //(/ ~ :
[ (,/ fa ! At v .‘-‘ et . (\Ltl]} “" ;/) /_/ o L ( 14 ¥ " L‘/k‘ (\L‘dn
LAURIE LOUISE WEBSTER ( Bormwer JAMES EDWARD RUDNICK Borrower
(Seal) (Seal)
-Burnwer Aorrower
X (Seal) (Scab)
Borrower -Borrower
~~ (Seal) (Seal)
Barrower

-Horrower

{Sign Ongal Only]

ook

STATE OF ILLINOIS, County ss

T cernine H . Twksics

a Notars Public in and For said county and state deo hereby certily thit

LAVEIE [ oviSE (LEBSTEL N TAAES Fha/Aks K /’ya/r/(é,

persenally known to me 1o be the same person{s) whose name(s)

subseribed 10 the foregoing mstrument, appearcd hdnu. me this day in persen, g ocknowledged that
Iree and soluntary act, for thedses annl ]}lllpnst s therein sel Forth,

“E)T L U/'?K‘/ axs

signed and defivered the saidinstrument as
Criven under my hand and official seal, lhi.~. I.n of

My ¢ nmmhklnn k \{Iru Ll G z .
;( \\\:\\ AMTRTARAR AR AN // .}(nm Yublic 7 /
X OFFICIAL SEAL” . e

: - {.

,g Josephine A. Jaworski ~ §
< Nolary Public, State of Illinois ¢
< My Commission Expires 03/23/99
> n\\\\n\\\.\\\mss\nh\\w\‘.\“h ‘
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First American Equity Loan Services, Inc.

EXHIBIT A

STTUNTED IN THE CCUNTY OF COOK, IN THE STATE OF ILLINOIS, TO
WIlTS

LOT 5 WM BLOCK 17, IN HOFFMAN ESTATES 1, BEING A SUBDIVISION
SF THATPART OF THE WEST 1/2 OF THE NORTHWEST 1/4 AND THAT
PART OF THE NCRTHWEST 174 OF THE SOUTHWEST 1/4 OF SECTICN 14,
TOWHSHIP 41 NOKRTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH GF HIGGINS ROAD, TCGETHER WITH THAT
FART OF THE NORTUEAST QUARTER OF SECTION 15, TOWNSHIP 41
NCETH, RANGE 10 EAST Cf THE THIRD PRINCIPAL MERIDIANN, LYING
NCRTH OF HIGGINS ROAD. ACCORDING TC PLAT THEREOF REGISTERED
T THE CFFICE OF THE RRCISTRAR OF TITLES OF COOK COUNTY,

ILLINCIS, OM AUGUST 5, 1955, AS DOCUMENT NUMBER 1&72:41.

Permanant Parcel Number: Q07-19-205-006

James E. Rudnick and Laurie L. wzpster (His wife)
2% Carnaticn Lane, Hoffman Estates 1L 60195
Srder Numper , » 999923




