UNOFFICIAL COP3sz10z

R O TR G T TR

E()X 37@ ’ cosk Lok Melosaer
10994151 4

WHEN RECCORDED, RETURN TO:

FIRST CHICAGO NBD MORTGAGE COMPANY
ATTN: LOAN REVIEW,

P.O., BOX 7055

TROY, MI 48007-9869

PREPARED BY:
BARBARA WALLACE

1901 S MEYER P2 STE 300
OAKBROCK TERRACS, IL 60181

[Space Above This Line For Recording Data]

MORTGAGE

2824118

THIS MORTGAGE ("Sceurity Instrumest”) is given on FEBRUARY 26, 1998 . The mortgagor is
DAVID S HAYES AND VALERIE A HAYLS KUSBAND AND WIFE

(" Borrower”). This Sceurity Instrument is given to FLRS) CHICAGO NBD MORTGAGE COMPANY,

which is organized and existing under the laws of THE STAIZ OF DELAWARE L and whose
address is 900 TOWER DRIVE, TRQY, MI 48098

{"Lende:”), Borrower owes Lender the principal sum of
ONE HUWDRED EIGHTY SIX THOUSAND ONE HUNDRED AND 00/10C

Dellars (US. § 186,200, 00 ). This deht is evidenced by Borrower's notedated the same dale as this Seeurity
Instrument (“Note™), which provides for monthly paymenls, with the full debt, if nitpaid carlier, due and payable on
MARCH 01, 2028 . This Sceurity Instrument sceures to Lender: (1) the repayment of the debt
evidenced hy the Note, with interest, and all renewals, cxtensions and maodifications af tne Mete; (b) the payment of all
other sums, with interest. advanced under paragraph 7 to protect the seeurily ol this Seewrity Instrument; and {(c)
the performance of Borrower's covenants and agreements under this Sceurity Instrument and, the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseribed pioperty located in
VILLAGE OF WHEELING, COOK County, MHinois:
LOT 41 IN EASTCHESTER OFf WHEELING, BEING A SUBDIVISION OF THE EAST 1/2

OF THE SOUTHEWEST 1/4 OF THE SOQUTHEAST 1/4 OF SECTION 10, TOWNSHIP 42

NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINCIS.

PIN: 03-10-413-002

which has the address oft 697 XRISTY LANE, WHEELING [Street, City],
Hinais 60090 (Zip Code] (" Property Address”),
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TOGETHER WITH all the improvemenls now or hereafler erected on the property, and all casements,
appurlenances, and fixtures now or hercafter a part of the property. Al replacements and additions shall also be covered
by this Seeurity Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of Lhe estate hereby conveyed and has the right (o
morgage, grant and convey (he Property and that the Property is unencumbered, except for encombrances of record.
Borrower wartants and will defend generally the title to the Property against all ¢laims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by furisdiction (o constitute » uniform security instroment covering re] property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debl evidenced by the Note and any prepayiment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
(y Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum ("Funds”) for: ()
yearly taxes and assessments which may attain priorily over this Sceurity Instrument as a lien on the Property; (b) yearly
leasehold paymesits or ground rents on the Property, il any; (¢) yearly hazard or property insurance premiums; (d) yeatly
fload insurance preipiams, il any; (¢) yearly morigage insurance premiums, il any; and (f) any sums payable by Borrower
to Lender, in accordadiee with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums,
These items are called “Fscrow ltems.” Lender may, at any time, colleet and hold Funds in an amount not 1o exeeed the
maximum amount a lenderia a federally related mortgage loan may require for Botrower's eserow aceount under the
federal Real Estale Settlement Pracedures Act of 1974 as amended from time to time, 12 U.S.C. Scction 2601 et seq.
("RESPA™), unless another law thit 2pplics to the Funds scts a lesser amount. If so, Lender may, at any time, colleet and
hold Funds in an amoeunt not to €xceed the lesser amount, Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimales of e spenditures of futire Escrow Ttems or otherwise in accordance with applicable
law,

The Funds shall be held in an institution wnose deposits are insured by a federal agency, instrumentality, or cttity
{including Lender, if Lender is sueh an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
eserow account, or verifying the Escrow Htems, unless-Lender pays Borrower interest on the Funds and applicable Jaw
permits Lender (o make such a charge. However, Lendermay require Borrower (o pay a one-time charge for an
independent real estale Lax reporting service used by Lender in.connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable faw requizes interest (o be paid, Lender shall not be required to pay
Borrower any intetest or camnings on (he Funds, Borrower and Lendsr may agree in writing, however, that interest shall
he paid on the Funds. Lender shall give lo Borrower, without charge, unannual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach dehit to the Fuad: was made. The Funds are pledged as additional
security for all sums secured by this Sceurily Instrument.

If the Funds held by Lender exceed (he amounts permitted to be held by onplicable law, Lender shall account to
Borrower for the exeess Funds in aceordanee with the requirements of applicatiedaw, IF the amount of the Funds held by
Lender at any time is notsufficient (o pay the Escrow ltems when due, Lender may scootify Borrower in writing, and, in
such case Borrower shall pay (o Lender the amount necessary to make up the deficisney. Borrower shall make up the
deficieney in no more than twelve monthly payments, at Lender’s sole discretion. ‘

Upon payment in full of all sums sceured hy this Security Instrument, Lender shall prompt!y refund to Borrower any
Funds held by Lender. If, under patagraph 21, Lender shall acquire or sell the Property, Lendcr, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition of sale as o credit against the sums
seeured by this Sceurily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received ry Lender under
paragraphs 1 and 2 shall be applied: first, Lo any prepayment charges due under the Note; second, {o anounis payable
under paragraph 2; third, to interest due; fourth, to principal duce; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the
Property which may atlain priority over this Securily Instrument, and leaschold payments or ground rents, if any.
Rorrower shall pay Lhese obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay thet on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the paymenls,

Borrower shall promptly discharge any lien which has priority over this Security Instrument untess Borrower: (u)
agrees in wriling 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good [aith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinfon
operate to prevent the enforeement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to

Form 3014 8/90

@J’-BHIILI (9309 Page Zal 6

l@: -'55?.,5-:,--.--, -
l.'_-l_“._ll_'l‘a .[ ::::El




UNOFFICIAL COPa2002 ., ...

Lender subordinating the tien to this Seeurity Instrument, If Lender determines that any part of the Properly is subject toa
lien which may attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the lien.
Burrower shalt satisfy the lien or take one or more of the actions st forth above within 10 days of the giving of
nodice.

5, Hazard or Property Insurance. Borrower shail keep the improvements now existing or herealier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including Noods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
[or the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, [ Borrower fails o maintain coverage deseribed abave,
Lender may, st Lender's option, oblain coverage W prateet Lender's rights in the Property inaceordunce with paragraph
7.

All insuranee policies and renewals shall be aceeptable to Lender and shall include o standard mortgage clause.
Lender shalt have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender
all reccipts of paid premiums and renewal notices. In the evenl of loss, Borrower shall give prompt notice 1o the
insurance carrict 2nd Lender, Lender may make praof of loss il not made promplly by Borrower,

Unless Leriderand Borrower olherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property daniaged, if the restoration or repair is cconomically feasible and Lender's sceurity is not Jessened. 11 the
restoration or repair b7t cconomically leasible or Lender’s security would he fessened, the insurance proceeds shall he
apphed 1o the sums seéurce by this Sceurity Instruiment, whether or not then duc, with any excess paid o Borrower, If
Borrower abandons the Piaterty, or does not answer within 30 days a natice from Lender that the insuranee carrier has
olfered to setlle a elaim, thén Zender may colleet the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or 1o pay swrssceured by this Security Instrament, whether or not then due. The 30-day petiod will
begin when the notice is given,

Uniess Lender and Borrower otiépaise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 und 2 or changu the amount of the payments, 1l
under paragraph 21 the Property is acquired by Lender, Borrower's right fo any insuraiice palicics and proceeds resulling
[rom damage to the Property prior to the acavsition shall puss to Lender 1o the extent of the sums sceured by this
Securily Instrument immediately prior o the acqaisition.

6. Occupancy, Preservation, Maintenance ‘and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oceupy, establish, and use (e Property as Borrower's principal residence wilhin sixty duys
alter the exceution of this Seeurity Instrument and siallcontinue to oceupy (the Property as Borrower's principal
residence for at least one year after the date of cecupancy, unléss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstasesexist which are heyond Borrower's control, Borrower
shitl not destroy, damage or impair the Property, allow the Propurty to deteriorate, of commit waste an the Property.
Borrower shall be in default if any forfeiture action or proceeding waether civil or eriminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or olherwise, materially impair the lien ercated by this
Sceurity Instrument or Lendes's sceurily interest. Borrower may cure sucp a default and reinstale, as provided in
paragraph 18, by causing e action or proceeding (o be dismissed withy ruling that, in Lender's good faith
determination, preeludes forfeiture of the Borrower's interest in the Property-ortither nuaterial impairment of the licn
created by this Sccurily Instrument or Lender's security interest, Borrower shall alitiedn default il Borrower, during the
loan application process, gave matetially (alse or inaccurate information or statemenis (o Lender (or lailed to provide
Lender with any material information) in connection with the laan evidenced by the Note, Sieluding, but not limited Lo,
representations conceming Borsower's oceupancy aof the Property as a principal residenee 1l tais Sceurity Instrument is
o a leasehald, Borrower shall comply with all the provisians of the lease, If Borrower acquiess feetitie o the Property,
he Teasehold and the fee title shall nol merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaris and agreements
contatned in this Seeurity Instrument, or there is a legal procecding that may significantly affect Lender's rights in the
Property (such as u proceeding in hankrupley, probate, for condemnation or forfeiture or 1o enforee faws or regulations),
then Lender may do and pay for whalever 1s necessary (o protect the vadue of the Property and Lender's rights in the
Properly. Lender's actions may include paying any sums seevred by a liecn which has priority over this Sceurily
Instrument, appearing in cour(, paying reasonable attomeys' fees and entering on the Praperty to make repairs. Although
Lender maty take action under this paragraph 7, Lender does nol have to do so.

Any amourtts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Seeurily Instrument. Unless Borrower and Lender agree to olher terms of payment, these amounts shall hear interest
from the date of disbursement at the Note rate and shail be payable, with interest, upon notice [rom Lender to Borrower
requesting payment.

8. Mortgage Insurance, Il Lender required mortgage insurance as a condition ol making the Toan secured hy this
Sceurity Instrument, Borrower shatl pay the premiums required to maintain the morigage insuranee in cffeet. 0f, for any
reason, the motgage insurance coverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the
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prentiums required (0 obtain coverage substantially equivalent to the.mortgage insuranee previously in elTect, at a cost
substantially equivalent to the cost to Borrower of the motlgage insurance previously in effect, from an alternate
mortgage insuret approved by Lender. If substantially equivalent mortgage insurance coverage is nol available,
Borrower shall pay to Lender cach month a sum equal lo one-twelfth of the yearly mortgage insurance premium being
paid hy Barrower when the insurance caverage fapsed or ceased to be in effect. Lender will accepl, use and relain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve paymenis may no longer be required, al the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained, Borrower shall pay the premivms required to maintain
motlgage insuranee in effeel, or to provide a foss seserve, until the requirement for mortgage insurance ends in
accordance with any writlen agreement between Borrower and Lender or applicable Jaw.

9. Inspection. Lender or ils agent may muke reasonable entries upon and inspections of the Property. Lender shall
give Barrower notice al the Lime of or prior to an inspection specifying reasonable cause for the inspecetion,

10, Condemnation, The proceeds of any award ar claim for dumages, disect or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shail be paid (o Lender.

In the everaof a total taking of the Property, the proceeds shall be applied to the sums sceured by this Sceurity
Instrument, whether or not then due, with any excess paid (o Borrawer. In the event of a partial taking of the Property in
which the fair markd( value of the Property immediately belore Lhe taking is equal 1o or greater than the amount of the
sums secured by this Scewity Instrument immediately befare the taking, unless Borrower and Lender otherwise agree in
writing, the sums sccured Oy..his Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total pidount of the sums secured immediately before the taking, divided by (b) the fair markel
value of the Property immediately-before the taking, Any balance shall be paid to Borrower, In the event of a partial
taking of the Property in which the Jair markel value of the Property immedintely before the taking is Tess than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable luw otherwise provides, die proceeds shall be applied to the sums secured by this Security Instrument
whether or nol the sums are then due.

If the Property is abandoned by Borrowdr r.if, aller notice by Lender to Barrawer that the condemnor offess to
make an award or settle a claim for damages, Borrowed fails (o respond 1o Lender within 30 days after the date the nolice
is given, Lender is authorized to collect and apply the proceeds, al its oplion, either (o restoratian or repair of the Praperty
or lo the sums sceured by this Security Instrument, whether ob nat then due,

Unless Lender and Borrower otherwise agree in wriling any application of proceeds to picineipal shall not extend or
posipone the due date of the monthly payments referred o in paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not = Waiver. Extension of the time for puyment or
modification of amortization of the sums sccured by this Security Instrament granted by Lender (o any suceessor in
interesl of Borrower shall not operate 1o refease the liability of the original Bomower or Borrower's successors in inierest.
Lender shall not be reguired to commence proceedings against any successor/in interest or refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Scearliy Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearzacy by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Securily Instrument shall bind and benefit the suceessors and assigns of Lender apd Dorrawer, subject 1o the
provisions of paragraph 7. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs
this Security Instrument but does not execule the Note: (1) is co-signing this Security Instrumera ey to mortgage, grant
and convey (hat Borrower's inlerest in the Property under the terms of this Security Instrument; 7o) is not personally
obligated to pay the sums sccured by this Sceurily Instrument; and (¢) agrees that Lender and any oilier) Borrower may
agree lo exlend, modity, forbear or meke any sccommodations with regard to the terms of this Security instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjeet to & law which scts maximum loan
charges, and that law is finafly interpreted so thatl the interest or other Joan charges collected or to be collected in
connection with the loan exceed the permitied Himits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums alieady collected From Bosrower which excecded
permitted limits will be refunded (o Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower, If 2 refund reduces principal, the reduction will be treated as &
partial prepayment without any prepayment charge under the Nole, ‘

14. Notices. Any notice lo Borrower provided for in this Secunity Instrument shafl be given by delivering itor by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed (o the
Properly Address or any other address Boriower designates by notice to Lender, Any notice to Lender shall be given by
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REclass mai! to LLf‘dL-f s uddress stated berein or any other sddress Lender designates by notice ta Burrower, Any notice
Gvided for in this Sceurity fnstroment Shall be deemed (0 have been given to Borrower or Lender when given as
ovided in this paragraph.

{5, Governing Law; Severahility, This Sceurity Instrument shall be governed hy federal aw and the taw of the
risdiction in which The Property is Jocated. In the event that any prt:v:smn ar clause uf this Security Istrament or the
‘ote conflicts with applicabice Law, stch conflic! shall not affeed vihier provisions of this Seeurity Instrument or the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Seeusity Instriment and the
Noig are declared o be severuble,

16. Borrower's Copy. Borrower shait be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  all orany purl of the Property or uny interest
in itissold ortransferred {or i a bencteial interestin Borrower fs sold ar transferred and Borower isnot a patural person}
without Lender's prior writtens consent, Lendor may, al iis option, require immediate payment io full of all sums seeured
by this Seeurily Instriament. However, this option shall nat be exercised by Lender it exercise is prohibited by federa Taw
s o the date Ofthis Seeuri(y Instrument

W Lender exereises .ni'snplmn Lender shaft give Borrower notiee of acecteration. The notice shall provide s period
ol not fess than 304avs From the date the notice is delivered or mailed within which Borrower must pay d” Sums seeured
hy this Sceurity Instrindent. If Borrower tails o puy these sums prior o the expiration of this perted, Lender may invoke
any tencdics permitted by this Sceurity hrstrument without further notice or demand on Borrosver,

18, Borrower's Right ‘o Reinstate. If Borrower mects certain conditions, Bnrmwu shall have (e right to have
enforcement of this Sceurity (nstrumest discontinued at any Hme prior to the cartivr oft (1) 5 days (orsuch other period s
applicable tuw may xin.c:iy nracinstatementy belore sale of the Praperty pumsuans to any power of sale contained in this
Seeurity Instrumunts or (hjuntry ol 4 ",Jmmm entoreing this Sceurity Instrument. Those conditionsare that Borrower: (u)
nays Lender all sums which then wowkihe due under this SL‘LUN!V haxtmmun and the Note as if no acecleration had
oeenrred: (h) eures any defialt of any wibor covenanls or agreements; (¢) pays all expenses ineurred in enforeing this
Secortty Instrument, inehuding, but nat ik, reasonab je auamwa fees; and (d) takes such action as Lender niay
reasonuabiy requite o assure that the Hien otubis Security Insirument, Lender's rights in the Property and Borrower's
obliguiion to pay the sums seeured | by this Seegrity instrument shall continue unchanged. Upon reinstatenent by
Borrower, this Secu ity instrument und the obligadeasseeured hereby shall remain fully effective as B no receleration
had oceurred, Huwever, this fight o reinstate shall notepply in the case of aceeleration un:.iar;wagmpi V17,

19, Saie of Notes (,hange of Laan Servicer. The Note iir o partial inlerest in the Note ngu wr with this Suuru\
Instrumunt) may be seld one or mere times without prior noiicg o Borrawer. A sale may result in u change in the entity
(knnwn as the "Loan Servieer”) that cotleets monthly puymenis G under Uie Note and this Security Instrument, 'lhcn,
alsi muy be ane or more changes of the Loan Servicer unrelated 10y sale of the Note I thete is 4 c.!mnl_g ol the Loun
Sepvicer, Borrower witl he given writien notice of the changy in accordupee with ;mrauuph L4 above and applicahic faw.
The notice will state the name and address of the new Loan Servicer sn/iie address 10 which payments shoaid be made,
The notiee will ulso contuin any other informuiion regquired by app}fush fe oy’

20, Hazardons Substances. Borrower shall aot vavse or pumn the presenee. use, disposal, storage, or relese of any
Huvardous Substanees on or it the Property. Borrower shall not do, por allow Anyone clse Lo do, Lumhmg alfecting the
Property thut is in violation of any Environ m,nlal Law. The preceding two senieneesanal] notapply to the preseree, tse,
o storage on w Property of sl ¢ quantities of Hazardous Substances that are generidlyrecognized o be approprivie to
normal residential uses and W maintenance of e Property

Borrower shall promptly give Lemder writlen notice of any imvestigaion, claim, demad, lawsuit or other action by
any govemmental or regulatery agency or private party involving the Property and any Hazardons Substance or
Environmental Law of which Borrower has actual knowledge. 1 Borrower leams, or is natified Syany govemnmental or
reguldory authority, at ahy remaval or other ret mediation of any Hazardous Substunce affecting Cihe Property is
NeCessary. Borrnxwrslm!iprn ppily take all nocessary remueidial actions in secordanee with Environmeial Law,

As Gsed in this pnm;:mph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the Killawing substances: gasoling, kerosene, other Nammable or toxic petroiemm products,
loxie pesticides and herhicides, volai e sulvents, materials containing wshestos or formaldehyde, and rudioactive
materials, As used 10 dis paragraph 20, "Environmental Law” means Jederal Jaws and laves of the jurisdiction where the
Praperty is located that relate 1o health, safety orenvironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as [oflows:

21. Acceleration; Remedies. Lender shall give nolice to Borrower prior lo acceleration [ollowing
Borrower's breach of any covenant or agreement in this Seenrity Insirument {(but not prior to acceleration
under paragraph 17 unless applicahle faw provides otherwise). The notice shall specify: (a) the default; (b} the
action required to cure the default; {¢) a date, not less than 30 days from the date the notice is given lo
Borrawer, hy which the defandt must be cured; and (d) that [ailure o cure the default on or before the date »
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specilied in the notice may result in aceeleration of the sums secured by this Sceurity Instrument, {oreclosure by judicia!
proceeding and safe of the Property. The notice shall further inform Borrower of the right (o reinstate after aceeleration
and the night o assert in the foreelosure procecding the non-exisience of a default or any other delense of Borrower (o
acceleration and foreclosure, I the default is not cured on or before the date specified in the notice, Lender, at its option,
muy reguire immediate payment in full of all sums sceured by this Sceurity Instrument without [urther demand and may
foreclose this Seeurity Instrument by judicial proceeding, Lender shall be entidled to collect ali Lxpenses incurred in
pursuing the remiedies provided inthis paragraph 21, including, but not limited (o, reasonuble attomeys' fees and costs of
titfe evidenee,

22, Release, Upon payment of all sums seeured by this Seeurity Instrument, Lender shall release this Security
Insinunent without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all dght of homestead exemption in the Property,

24, Riders to this ecurity Instrument, If onc or more riders are executed by Borrower und recorded together with
this Sceurity Instrumoend, the covenants und agreerents of each such rider shall be incorporated into and shall amend and
supplenient the covenans widagreements of this Security Instrument as if the rzdn.r (s} were o pan of this Sceurity

Instrument. |Check applicable hoxfes))

: Adjustable Rate Rider ’__:3 Condnminium Rider ':\,u_ i-4 Family Rider
Graduated Payment Rider LMJ Planned Unit Development Rider ) Biweekly Pavmmx Rider

L Builoon Rider Lz Rate Improvement Rider (! Second Home Rider

L 1va Rider rd Other(s) {specily]

BY SIGNING BELOW, Borrower accepts and agreendo the ferms wnd sovenants contained in this Seeurity
Instrument and in any rider(x) executed by Borrower and recoraed with it

Witnesses: //4% ﬁ/ (seal)
o
{ % S HAYES JV 2 -Renower
62(‘-'-1 /1 2 ff//)f -{"\-{c) >L

m[aiw »\fwm el

».-..-,-.

VALERIE A HAY:S / -Borrower
'\/
o (Sealy Sl
-Borriwer Borrower
STATE OF ILLINOIS, Gl County ss:
L, Qk\-\&\ WY H(,\i’if\@i’\ v Nolary Publie in and {or said county and state do herchy

certify that DAVID 8 HAYES AND
VALERZE A HAYES HUSBAND AND WIFE

s personally known lo me to be the same person(s) whose
nume(s) subseribed to the foregoing instrumunt, appeared before me this day in person, und acknowledged that ML
hedgese  signed and delivered the said instrument as N fiy free and voluntary act, for the uses and purpo:k‘
thefein sel forth,
Given under my hand and officiat seal, this 2678 day of  FEBRUARY . 1998

My Commission Expires: o "o o Aﬁ/‘b‘uv\ f L] T:'HM’L (C}L/f."“\‘

Morary Pabil
This Instrument was prepared hy: BAREARA WALLACE g "OFEICIAL SEAL" :

@‘%-smn.) 184081 Page 2 of 8 ANN M, HAMAN
2824118 NOTARY PUBLIC, STATE OF ILLINOIS
105 A0l mp iy g MY COMMISSICN EXPIRES 6/27/2001
i !: 2 I l:\&l

orm 3014 9/30




