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THIS MORTGAGE ("Securite instrument”) is given on  JANUARY 23 . 1998
The mongagor is MICHAEL L. 2RASSINGILL AND BESSIE BLASSINGILL, AS HUSBAND AND WIFE

("Borrower").

This Security Instrument is given ;0 PARKWAY MORTGAGE

1SAOA '
which is organized and existing under the laws oi < THE STATE OF NEW JERSEY , and whose
address s 999 PLAZA DRIVE, SUITE 500

SCHAUMBURG, 1L 60173 ("Lender™).
Borrower owes Lender the principal sum of  SEVENTY-SEVEN THOUSAND FOUR HUNDRED AND
00/100

Dollars (U.8. §  77,4D0.00 ). This debi is cvidenced by Borowar's note dated the same daie as this Security Instrument
("Note"), which provides {or monthly payments, with the fult debt, tf 702 paid carlier, due and payable on JANUARY 28
2028 . This Security Instrwnens secures to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of ail other sums, with interest, advanced under paragraph
7 1o protec the security of this Security Instrument; and (¢) the performance o) Borrower's covenants and agreements under this
Security [nstrument and the Note, For this purpose, Borrower does hereby mortgag¢, zrant and convey to Lender the following
desceibed propeny located in - COOK County, Minois:

THE SOUTH 4.82 FEET OF LOT 1, LOT 4 AND THE NORTH 18/100 FEET OF LOT 3
IN BLOCK 104 IN CORNELL, A SUBDIVISION IN PART OF SECTIONS 26 AND 35,

TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.,

N
Drn £0- 35-40% 022
which has the address of 7904 SOUTH DORCHESTER CHICAGO

{Stractl [Cuay!
Minois 60019 {"Property Address™);
{Zip Code]
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TOGETHER WITH all the improvements now or hereafter erecled on the property, and all casements, appurienances, and
fixtures now or hereafter a part of the property.  All replacements and additions shatl also be covered by this Seeurity Instrument.
All of the foregoing is referred o in this Sccurity Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is upencumbered, except for encumbrances of record.  Borrower warrants
and will defend generally the tile to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
af and interest on the debt cvidenced by ihe Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable taw or to a written waiver by Lender, Borrower shall pay to
Lender on the day momihly payments are due under the Note, until the Note is paid in {ull, a sum ("Funds”) for: (a) yearly 1axes
and assessments waich may aitain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on thesPropenty, if any; (c) yearly hazard or property insurance premiums: {d) yearly flood insurance premiums,
if any; (e) yearly mor:gase insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragragh 3, in licu of the payment of morgage insurance premiums, These items are catled "Escrow [tems”.
Lender may, at any time, co'rec. and hald Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for'8eitower's escrow account under the fzderal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U/S:C. § 2601 et seq. ("RESPA™), unless another law that applies to the Funds scts a lesser
amount. If so, Lender may, al any Lipi, collect and hold Funds in an amount not to exceed the lesser amounl, Lender may
cstimate the amount of Funds duc on i basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with applicable fow.

The Funds shall be held in an institution whosz-deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any-’zderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding e applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such a charge.
However, Lender may requice Borrower to pay & onc-lime chasge for an independent real estate 1ax reporting service used by
Lender in connection with this loan, unless applicable law profides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrewer any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shatl be paid on 2ie Funds. Lender shall give 10 Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Fund's and the purpose for which cach debit to the Funds
was made, The Funds are piedged as additional security for all sums secured b this Security Instrument.

if the Funds held by Lender exceed the amounts permitied to be held by appliceble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the.amount of the Funds held by Lender at any
time is not sufficient 10 pay the Escrow ltems when due, Lender may so notily Borrewsoin writing, and, in such case Borrower
shall pay to Lender the amount necessary to make vp the deficiency, Borrower shall zuike/up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in {ull of all sums secured by this Security Instrument, Lender shall promptiy<eiund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priorto tieacquisition or sale of the
Property, shatl apply any Funds held by Lender at the time of acquisition or sale as a credit agairstine sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lenserunder paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may altain priority over this Security Instrument, and leasehold paymenis or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly io the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounis to be paid under this paragraph, I
Borrower makes these payments directly, Borrower shall promptly [umish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the pavment ol the obligation sccured by the lien in a manner acceptable to Lender; (b) contesis in good faith the tien
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by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory (o Lender suberdinating the lien to
this Security Instrument. 1 Leader determines that any part of the Properiy is subject to a lien which may attain priority over
this Security Iastrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shatl keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage”™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard monigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompuly give to Lender all receipts of paid
premiums and renewal notices. I the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may maka peoof of loss if not made promptly by Borrower.

Unless Lender and Borrower ofherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if/the restoration or repair is economically feasible and Lender's security is not lessened. If ihe restoration
or repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instmment, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colleet the insurance proseeds, Lender may use the proceeds to repair or restore the Property or (o pay sums secured
by this Security Inscrument, whether o7 fiot then due. The 30-day period wil) begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the dug date of the monthly payments referred to i paragraphs | and 2 or change the ameunt of the payments. If under paragraph
21 the Property is acquired by Lender, Borrwes's, right to any insurance policies and proceeds resulting from damage 10 the
Property prior lo the acquisition shali pass to Lencie: o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protecticn of the Property; Borrawer's Loan Application; Leascholds.
Borrower shail occupy, establish, and use the Property as Barrower's principal residence within sixty days afler the execution of
this Sceurity Instrument and shall continue to occupy the Propeity 8. Borrower's principal residesce for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, vhich consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bevond Borrower's contral. Brrrswer shall not destroy, damage or impair the Property,
allow the Property (o deteriorate, or commit waste on the Property. Borrewer shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgaieat could result in forfeiture of the Property or
otherwise maierially impair the lien created by this Seeurily Instrument or Lender’'ssecurity interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in te Property or other material impairment
of the Hen created by (his Securily Instrument or Lender's securily interest. Borrower shal! alsn be in default if Borrower, during
the foan application process, gave materially false or inaccurate information or statements 1o'L2nder (or failed to provide Lender
with any maierial information) in connection with the loan evidenced by the Note, including, but'not fimited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument’is'er-a leaschold, Borrower
shail comply with ail the provisions of the lease. ! Borrower acquires fee title 1o the Property, the leaseiie!d and the fee title shall
not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenanis and agreements centained
in this Sccurity Instrument, or there is & legal proceeding that may significanily alfect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary o protect the value of the Property and Lender’s rights in the Propery.  Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 10 do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lencler agree to other terms of paymenl. these amounts shall bear interest fram the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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8. Mortgage Insurance. If Lender required mortgage insurance as it condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. [If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cquat to
one-iwelfih of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss rescrve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 10 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ¢nds in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Leader or ils agent may make rcasonable entries upon and inspections of the Property. Lender shall give
Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemaation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or etier taking of any part of the Propeny, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Ledden

In the event of aiealaaking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due,-wity any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market vatue of the Property idnnediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedialy tefore the 1aking, unless Borrower and Lender otherwise agree in wriling, the suins secured
by this Sccurity Instrument shaii oe reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
armount of the sums secured immediatcty-helore the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid t0 Borrswer. In the event of a panial taking of the Propeny in which the fair market value
of the Properly immediately before the taking is Iess than the amount of the sums secured immediately before the taking, unless
Barrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether ‘arast the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or setile a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Leader
is authorized to collect and apply the proceeds, at its option, eitier (o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicition of proceeds to principal shall not exiend or postpone
the due date of the monihly paymenis referred to in paragraphs 1 ana 2 ¢v change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
ol amortization of the sums sccured by this Security Instrument granted by Lindei 1o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors-in interest, Lender shall not be reguired to
commence procecdings against any successor in interest or refuse to extend time yor r'u,'r*lem or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the orijiiel Borrower or Borrower’s successors
in interest.  Any forbearance by Lender in cxercising any right or remedy shall not be a waiv2i of or preclude the exercise of any
right or remedy.,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenani and aareements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to thé riovisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secyriy Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that 3orrower’s interest in
the Property under the terms of this Security Instrument; (b} is not personally obligated 1o pay the sums sccured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower may agree 1o exiend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charpes. I the loan secured by this Security Insirument is subject to a law which seis maximum loan charges,
and that law is finally interpreted so that the inierest or other loan charges collected or to be collected in connection with the foan
exceed the permitied limits, then: () any such loan charge shall be reduced by the amount necessary 1o reduce the charge (o the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrawer.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be tecated as a partial prepayment without any prepayment charge
under the Note
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4. Notices. Any notice to Borrower provided far in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
* or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Instrument shail be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal Jaw and the Jaw of the jurisdiction
in which the Property is located. In the event that any provision ar clause of this Security Instrument or the Note conflicts with
applicable law, such confiict shatl not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instruiment and the Nate are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interest in
it is soid or transferred {or if a beneficial interest in Borrower is sold or trapsferred and Borrower is not a natural person) without
Lender’s privr written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shal{ niot be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrumen:.

If Lender exerzises this opticn, Lender shall give Bortower notice of acceleration, The netice shall provide a period of not
fess than 30 dayd 1o the date the notice is delivered or mailed within which Borrower must pay all sums secured by 1his Security
Instrument. If Borrawer fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrament without {urtier natice or demand on Borrower.

18. Borrawer's Rizat ‘o Reinstate, 1F Borrower meets certain conditions, Borrower shall have the right 1o have enforcement
of this Security Instrument discontinued at any time priot to the earlier of: (a} 5 days (or such other period as applicable law may
specify for reinstatement) befere safe of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing 1is Security Instrument.  Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Security tnstrrment and the Note as if no acceleration had occurred: (b) cures any default of any ather
covenams or agreements; (¢ pays all enpuases incurred in enforcing this Security Instrument, including, but not limited 1o,
reasonable attorneys’ fees; and (d) takes such-action as Lender may reasonably require to assurc that the lien of this Security
tnstrument shall continue wnchanged. Upos reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no aceelrcation had accurred. However, this right to reinstate shall not apply in the case
ot acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer: 7‘he Note or a pantial interest in the Nole (together with this Security
Instrument} may be sold onc or more times without pricr notics 1o Borrower, A sale may result in a change in ihe entity (known
as the "Loan Servicer”) that coliects monthly pavments duc under the Note and titls Security [nstrument. There also may be one
or more changes of the Loan Servicer untelated to a sale of the Note. [{ there is a change of the Loan Servicer, Borrower witl
be given written notice of the change in accordance with paragrapis 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payinzits should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shail not cause or permil I presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow/anypne else 1o do, anything affecting the Properly
that is in violation of any Environmental Law. The preceding lwo sentences :halldot apply to the presence, use, or storage on
the Propenty of small quantitics of Hazardous Substances that are generally recognizad 1o be appropriate io normal residential uses
angd to mainienance of the Property.

Barrower shall promptly give Lender wricten notice of any investigation, claim,wmaad, lawsuit or other action by any
governimental or reguiatory agency or private party involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any gevernmentai-or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property {s necessaty, Barrower shall promptly 1ake
all necessary remediaf aciions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic ordyazardous substances by
Environmental Law and the following substances: gasofine, kerosene, other flammable or toxic petroleum prociicts, ioxic pesticides
and herbicides, volatile solvents, materials containing asbestos or {ormaldehyde, and radioactive materials.  As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiciion where the Property is located that relate to
health, safety or environmental proteclion.

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. Acceleration; Remedies. Lender shall give notice to Borrower prmr to acceferution following Borrower’s breach
of ang covenant or agreement in this Security Instrumient {but net prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required 1o cure the defauli;
{t) a date, not less than 30 days from the date the notice is given to Borrawer, by which the default must he cured; and
() that failure to cure the default on or before the date specified in the notice may result in acccleration of the sums
secured by this Security Instrument, foreclosure by jodicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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existence of a default or any other defense of Borrower to acceleration and Toreclosure. If the default is not cured on or
hefore the date specified in the notice, Lender at its option may require immediate payment in {ull of alf sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
jimited to, reasonable attorneys® fees and costs of tille pvidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insirument
to Borrower. Borrower shall pay any recordation costs,

23, Waijver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. ([ one or more riders are execuled by Borrower and recorded together with this
Sceurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument. (Check
applicable box{es))

Adjustable Rate Rider D Condominium Rider 1-4 Family Rider

D Graduaizd Payment Rider D Planned Unit Development Rider D Biwcckly Payment Rider

D Batloon Ruler l_-__] Rate Improvement Rider D Second Home Rider
D Other(s) [specify)

BY SIGNING BELOW, Borrower atcents and agrees 10 the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and/recorded with it.

Wilnesses: o
/) / //z'?//f //2// AL : (Seal)
\HCHAEL L. BLA.SSINGIL P -Bortoveat
,_///J//w///(/ //)// PR "’{f’/ (Seal)
AESSIE BLASSINGILL f/ “Borrowes
A (Scal)
Bottawer
AV E (Seal)
Borrowar
Space Solow This Line For Acknowladgment| -

STATE OF ILLINOIS, COOK Comntyss:

[, -+ 5,\ e Ui J\ L S (k , a Notary Public in and for s2id county and stae,

do hereby cenily thal MICHAEL 1., BLASSINGILL AND BESSIE BLASSINGILL, AS HUSBAND AND WIFE

. personally known to me to be the same person(s) whose name(s) ~ ARE

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged tha THEY
signed and defivered the said instrument as 7 e free and volunmry act, for the uses and purposes therein set forth,
Given under my hand and WRPM iy Of\ JANUARY ' 1998

OFFICIAL SEAL %
RROD
MARY E Nﬁ of s 7e [:L,u1 g

HOTARY BUBLIC, 51
MY cnawsvsmmm’mr% (0800 4 Nm.xry Pubhc

PR S

My Commission cxpires;

PP
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LOAN NO. 18080143 Assignment of Reats

»
| o ‘!:1':!'.-:

THIS -4 FAMILY RIDER is made this 23RD day of JANUARY , 19 98,
and is incorporaied into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sccurity
Instrument”) of the same date given by the undersigned (the “Borrower”) 10 secure Borrower’s Note 1o
PARKWAY MCORTGAGE
ISAQA {(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

7504 SOUTH DORCHESTER
CHICAGO,IL 60619

{Propurty Addeoss)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covepant ind agree as {ollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Securily Instrument, the Olowing items are added (o the Property description, and shall also constitute the Propenty covered by
the Security Instrument: building vaaterials, appliances and goods of every nature whatsoever now or hereafter located in, on, or
used, or intended to be used in cotinection with the Property, including, but not limited 10, those for the purpoeses of supplying or
distributing heating, cooling, electriciy;, gas, water, air and light, fire prevention and extinguishing apparalus, security and access
contrel apparatus, plumbing, bath tubs, wate: heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, drycrs, awnings, storm windows, stoim donrs, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or helealier attached to the Property, all of which, including replacements i.1d additions
thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument. Al of the foregning together
with the Property described in the Security Instrument (04 the leaschold estate if the Sceurity instrument is on a leaschold are referred
to in this 1-4 Family Rider and the Security [nstrument as/wo "Property™. '

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Berrower shall not seck, agree to or make a change in the use of
the Property or its zoning classification, unless Lender has agreed in/wiiting to the change. Borrower shall comply with afl aws,
ordinances, regulations and raquirements of any governmental body apzirable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal faw, Borrover shall not allow any lien inferior to the Security
[nstrument to be perfected against he Property without Lender’s prior wrilten peraistion,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent ¢ss«p addition 1o the other hazards for which
insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 1s agieted

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the” frisi-sentence in Uniform
Covenant 6 concerning Borrower's occupancy of the Property is deleted.  All remaining covenants end-azicements st forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign 1o Lender all leases of the Property and all
seeurity deposits made in connection wilh leases of the Property. Upon the assignment, Lender shall have the right 1o modify, extend
or terminate the existing leases and 1o execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease”
siall mean "sublease” i the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless of 1o whom tie Renis
of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that cach tenamt of the
Property shall pay the Rents to Lender or Lender's agenis. However, Borrower shail receive the Rents uniil (i) Lender has given
Borrower natice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that
the Rents are 1o be paid to Lender or Lender's agent.  This assignment of Rents constitutes an absolute assignment and rot an
assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae(Freddle Mac Uniform Instrument 2o 4L ) Farm 3170 8/90
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If Leader gives notice of breach 1 Borrower: (i) afl Renis received by Borrower shall be hweld by Borrower as trustee for the
‘benefit of Lender anly, to be applied 1o the sums secured Dy the Seeurity Instrument; (2i) Lender shall be emitled 10 collect and recefve
:all of the Rents of the Property; (iii} Borrower agrees that cach tenant of the Property shalt pay all Rents due and unpaid to Lender
-or Lender's agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents eollected
.by Lender or Lender's agents shall be applied first to the costs of taking conirol of and managing the Propenty and collecting the
-_Rt.m% including, but not limited to, attorney’s fees, receiver's fees, premiums on receiver's bonds, repair and maintenance cosis,
. insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security Instrument;
"{v} Lender, Lender's agents or any judicially appointed receiver shall be Yable 10 account for only these Rents actually received; and

(vi) Lender shall be entitled to have a receiver appointed 1o 1ake possession ol and manage the Property and coliect the Rents and
profits derived from the Property withoul any showing as to the inadequacy of the Propeny as sccum)r

If the Rents of the Property arc not sufficient to cover the costs of taking control of and managing the Property and of collecting
the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower 1o Lender sccured by the Security
Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assicoment of the Rents and has not and will not

perform any act thal xould prevent Lender from exercising its rights under this paragraph.

Lender, or Leaaes's agents or a judicially appointed receiver, shall not be required to enier upon, take control of or maintain
the Property before or‘after giving natice of defaudt 1o Borrower, However, Lender, or Lender's agents or a judicially appoinied
receiver, may do so at any e when a default occurs. Any applicaiion of Rents shall nat cure or waive any default or invalidale
any ofher right or remedy ofvcuder. This assignment of Rents of the Property shall terminate when all the sums secured by the
Security {nstrument are paid in-7ul

1. CROSS-DEFAULT PROVIGION. Borrower's default or breach under any note or agreement in which Lender has an interest
shall be a breach under the Security Instimensand Lender may invoke any of the remedies permitted by the Security [nstrument.

BY SIGNING BELOW, Borrower accepts cad agrees to the terms and provisions contained in this -4 Family Rider.

__ {Seal)

-Borovenr

g
,’7) //’)/L/’ /////i’//jl( e // (Seal)

“Borrawer

{Scal)

-Borower

(Scal)

-Bonower

MULTISTATE 1-4 FAMILY RIDER - Fannie Maa/Fraddie Mac Uniform Instrumant Form 3170 9/90
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Tndex (As Pablishied 1o The YWall Street Journal) - Rate Caps)

LOAN NO, 18080143

TS ABIUSTABLE RATIE RIDER s made (his 23RD  dayof JANUARY, 1998 .
and is incorporated into ant shatl be deemed o amend and supplement the Mortgage, feed of Trust or Securfty Deed {he
"Security fnstruiment”} of the same date given by the undersigned (e "Borrower™) o seeure Borrower's Adjustable Rate Note
((he "Nte™) to
PARKWAY MORTGAGT,
ISAOA

tthe "Lender=) of the same dafe ad covering the property described in the Security (nstrument and docated at;

71904 SOUTH DORCHESTER
CYICAGO, IL 60619
[Fmpeity Address)

THE NOTE CONTAINS PROVISIONS AGLOWING FOR CHANGES IN THE INTEREST RATE
ANTY THE MONTHLY PAYMENT, THENOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONSUTIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ANDITIONAL COVENANTS. in addition 10 the covenans antagicrinenis made in the Sccurity {nsteument, Borrower
and Lender further covenint and agree as follows:

A INTEREST RATE ANIMONTHLY PAYMENT CHANGES
The Note provides Tor an initial Iaterest rate of 12.200 %. T Nole provides for changes in the interest
e and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The imerest rae | will pay may change on - JULY 28, 19498 amf on tn day ees. 6tk
month thereafter, Each date on which my imerest ate could change is called a “Change Date.”

(1% The Index

Reginming with the first Change Daz, my interest eaie will be based on an Index, The “Index® is e averiga of intethank
olfered raies for 6 month U5, doliar-deneminated deposits in the London market (*LIBOR™), as published in Ta2Wa!l Strect
Journal. The most recent Index figare avaifable as of the first business day of the month immediaiely preceding the iontl in
which the Change Date oceurs is called the *Current Index.”

If the tdex is no fonget available, the Nale Holder will choose a new indes dhar is based apan comparable informaion,
The Motz Holder will give me notice of this choice.

{C) Caleudation of Chanpes

Refure each Change Dare, the Nose Hobder will caloulale my new interest rale by adding SIX AND NINE TENTHS

percentage point!s) { §.900 %1 to the Current fadex. The Note
Holder will then rostnd the result of this addition 1o the nearest one-eighth of one percentage poimt (0.125%). Subject to (he
limits stated i Section 4(73) belaw, this rounded amount will be my new interest rate unti! (he next Change Date.

The Note Holder will then determine the mnotint of the momily payment that would be sulficient to repay the unpaid
principal that | am expected to owe at e Chage Date i full on the Maturity Date at my sew interest rage ir substantially equal
payments. The result of this calenialion will be the new amount of my memhly payment.

(1) Linits on Interest Buly Changes

The inlerest rite | am reguired to pay at the Tirst Change [ate wilf not e gremer than 13.200 T of less
than 12,200 “%. Thereafter, my indcrest rne will never be increased or decreased on any single Change Dale
by more than ONE perceniage points)
( 1.0600 ™3 from the rate of Taterest | have been paving for the precediog 6 montis. My
interest rife will never be greater than 18.200 %, nar less than 12.200 2.

(15 Inffective Dhte of Chinges

Ay new interest raie will becoine effective on each Change Daie. 1 will pay the amount of my new monihly paynient
beginning on the frse monthly pagment date after the Change Dale unlil the amount of iy monthly payment changes again.

(I Nolice of Changes

The Nule Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my monthiy
payment before the elfective date of any change. The notice will include information requised by Iaw 10 be given me and also
the teiephone number of a persoa who will aswer any question { may have regarding the notice.

L
./ b
VO EFEDADS B2 SEARES RATE KEIER - LIHOR & S0 INIE Y A8 FURLISHER IS TIE WALL STRYEL JUGLRNALT . Shugte Fambly - P14 Unionn Initrainent Il!llml!",-?_r ,,;("/ .
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15, TRANSFER OF THE PROPERTY OR A BENEFICIAL INVEREST IN BORRROWER
Hmtorm Covenant 17 of the Sccurity lnsirument is ameniled 1o read as follows:

‘fransfer of the Property or a Heneflcial [nterest In Borrower, 10 Al or any part of fhe Propenty or any inferest in i is
sold or transferred (o il a beneficial interest in Borrower is sokl or wransferred and Borrower is nol a natural person) withott
1 ewder's pring wiiten eanserd, Lender may, al 115 option, require immediate payment in full of all sums sceurcd by this Security
fnstrument. Jowevet, this eption shall not be exercised by Leuder i exercise is prohibited by federal baw as of the date ol this
Securiry Instrument, Lender also shall not exercise this option if: (2) Borrawer causes (o he submitied {0 Lender information
requised by Leader io evatuaie the intended (rnsferee as if @ new loan were being made to the fransferee; and (b) Lender
reasomably defermings that Lender's securtly will nat be impaited by the loan assumption amt that the 1isk of 2 breach of any
coveranl or agreement i this Security Instrument is accepiable to Lender,

T the extent persmistest by applicable Jaw, Lender may charge a reasonable fee as  condition to Lender's consent te the
loan assumption. Lender also may require the rransferee to sign an assumplion agreement that is accepable (o Lender and that
ehligates the transferee to keep all the promises and agreements made in the Nate and in this Security Instrument. Horrower will
continue 10 be obligated under the Note and this Seenrity Instrement unless Lender releases Bosrower in wrking,

I fender exercises he #ation Lo require immediate piyment in full, Lesder shall give Borrawer notice of aceeleration, The
nuatice shatl provide a p2iod ol ne: lc:s than 30 days from Ihc date lhc m)licc is delivered or nailed wilhin wllich ﬂnrmwcr st
pay all sums secured by this &

Tencler iy invake any re mcdtu jeer mw' ly !lus Security Inslmmcnl w |lhmr| futiln:r totice or demand on nnmnvu
BY SIGNING BELOW, fnrrowsd aceents and agrees to the terms and covenanis contained in this Adjusiable Raie Rider,

N 1

Wé@z’ ///////”f (seal),

"ICH]\ED L, BLASSINGILL florruer

-, i

i # Z&C{f’ //féﬂ L8 ,5,?/

BESSI& BLASSINGILL Boftowet

{Seal)

- flarrowet

. (Seab

BR IETRORE

APECTIST AT ABAUSTAREE PATE SEDEH - 1 EROH & 8 INDEY €48 UL ISTEER O THE WALL STRELT JUNRNALY - Single Fambly « ENVIA Undfonm Frrstt o
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