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oIT MORTGAGE (

FHIS MORTGAGE ("Securily fastoument '} is given on Februay 6, VIR »The mordgagor is
llﬂé'N(i KI-‘.UQNKIM AND UN YR KIM HUSBAND AND WIFE

# R o

CBorrower®), This Security lnstrument is given to
PONG UEACH MORTGAGE COMPANY

which is arganized and existing under the laws of the Stae ol Detaware . and whose

address iy OO TOWN & COUNTRY ROAD ORANGE, A V2X08
C'Lender™). Borrower owes Lender the principal sum of

One Hundred Five Thousind aid no/ 100 -=avneees D L e semsiensneererenaeiannarens

Dallars (118 § 108,000 .00 ),

This debt is evidenced by Borrower's note dated the same date as ths” Seeurity Instrument ("Note™y, which provides for
aathly payments, with the 1l debt, 5 not pind earlier, due and payvable on a5 (I

This Seeurity Instrument secures to Lender: qu the repavment of the debt evidenced vy thie Nowe, with iterest, and abl renewals,
extensions and nodiieations of the Note; (hy the payment of all other sums, with interest, advanced ander paragraph 7 to
protect the security of this Security Instrument; and {(¢) the pertormance of Borrower's coveunts asd agreements under ihis
Seeurity Tnstrument and the Nate, For this parpose, Borrower does hereby morgage, grantand eanvey to Lender the following

desertbed property locited in COOK County, Nlinoss:
LOT VEXCEPT THE NORTH 94.78 FEET THEREOF) IN ELK GROVE TOWN ESTATES. 51HNG A
RESUBDIVISION OF LOT 2 IN ELK GROVE VILLAGE SECTION S, BEING A SUBDIVISIOMAN

SECTION 33, TOWNSHIP 41 NORTH, RANGE L1, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS 'O RS Q) - U B

which ks the address of 828 RIDGE AVENUE ELK GROVE VILLAGH fSoeet, Cuyl,
Hlinois 6007 (Z1p Code] ¢"Property Address”);
ILLINQIS -Single Family . FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/30
@@-BHHL) (34081 Amended 12/93
VMP MORTOAGE FORMS - (BODIB2).)28) - ; .
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, aml
Cdixtures now ot hereafter & part of the property, All replacements and additions shall alse be covered by this Securiy
v lnstrument. Al of the toregoing is reterred to in this Security Instrument as the "Property "

. HORROWER COVENANTS that Borrower is lawfully setsed of the estate hereby conveyed and has (he right womortgage,
by prit amd convey the Property and that the Property is unencumbered, oxcept for encumbrances of record. Borrower warrants
and will detend generally the title to the Propernty agamst all clanms and denyinds, subject to any encumbrances of record.

L, THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm covenants with lunited
L4 vartations by jurisdiction Lo constitute a uniform seeurity instrument covering real property,
1 UNITFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

L. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due the
principal of ad interest on he debt evidenced by the Note and any prepayment and Late charges due under the Note.

2, Funds for ‘Taxes und Insurunce. Subject 1o applicable law or to o written waiver by Lender, Horrower shall pay ©
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sam C'Funds®) Tor: Go vearly tines
anud assessments waich may attnn priotity vver this Security lnstrusiient as a lien on the Property; (b) yearly leaschold payments
or grounmd rentsandie Property, il any; (©) vearly hazard or property insurance premiums; () yearly Hood insurance premiums,
any; (o) yearly paostgage insurance premiums, if any; and (0 any sums payable by Borrower to Lender, in accordanee with
the provisions of paragdorsh 8, i Heu of the pavient of mortage insurance premioms. These items are called “Escrow lems,”
Lender may, a0 any i eatlect and hobd Funds inan antount not o exeeed the maximum sunount o lender for i federatly
related mortgage loan may eeedire for Borrower's escrow account under e federal Reat Estate Settlement Procedures Act of
1974 as amended from tme to Zave, 12 1080, Section: 2001 ef seq. ("RESPA”), unless another law that applies o the Funds
sets a lesser amouat, I so, Teaser mav, at any thne, colicet and hold Fupds i an amouns not 1o exceed the lesser i,
Lender may estimate the amount of Curdedue on the basis of current data and reasonble estnates o expenditures ol futuee
Escrow Jtems or otherwise it accordaned witkapplicable law,

The Funds shall be beld in an instiution whese deposits are insured by o federal agency, imstrumenmtabity, or entity
aneluding Lender, it Lender ts such an institat’ons or i any Federal Home Loin Bank. Lender shall apply the Funds o pay the
Eacrow ltems. Letider nyay not cliarge Borrower Tor Loliding and applying the Funds, anoually analyzing the escrow account, ot
veritving the Escrow Trems, unless Lender pays Boreaiver interest on the Funds and applicable Ly pertits Lender to make such
wchrge. Hlowever, Lender may reguive Boriower to pay/a ope-time charge for an independent real estite tax reporting service
used by Lender in connection with this foan, unless apphoable law provides otherwise, Unless an agreement is made or
applicable faw requires interest to be paid, Lender shall not beraquired 1o pay Borrower any interest or earnigs on the Funds,
Borrower and Lender may agree inownting, however, that interestaiall be paid on the Funds. Lender shall give to Horrowet,
withoul ¢harre, an nnnual aegounting of the Furds, showing credicsanyd debits 1o the Funds and the purpose Toe which cach
debat 1o the Fands was made, The Funds are pledged as addinonnl seeuets tor abl sums secured by thix Security Iistrumen,

H the Funds held by 1 ender exceed the amounts permitted to be held Dy appticable Taw, Lender shall aceount o Borrower
tor the excess Funds it aceordanee with the requirements of apphicable Tnw =i e amount of the Funds held by Lender woany
tme iy not sudficient 1o pay the Fserow lems when due, Lender nay so notify Eovcower in writing, and, in such ¢ase Bortower
skl pay to Lender the amount necessary o make up the deficiency. Borrower siad” make up the deticieney i no more than
fwvelve monthly pavments, at Lender's sule discretion,

Lipon payment b full of all sums seeured by this Securily Instrument, Lender siwll prompily refund o Borrower any
Fumls held by Lender, 11, under paragraph 21, Lender shall ocquire or sell the Propenty, Letider, prior to the acguisition or sale
of the Property, shall apply any Funds held by Lender i the tme of acguisition or sale as a credit sgainst the suims secured by
this Security Insttument.

Y. Application of Puyments, Unless applicable law provides otherwise, all pavinents received by Lender under paragraphs

. I and 2 shall be applied: first, Wooany prepayment charges due under the Note; second, (o wnounts payadie ander paragraph 2;
third, o interest due; fourth, to pringipal due; nad last, w any tate charges due under the Note,

4. Clhurges; Liens, Boreower shall pay all taxes, assessments, chirges, fines and impositions attributable (o the Propery
which may attn prionty over this Secarity Instroment, and leaschold payments or ground rems, f any. Borrower shall pay
these obligations in the ninner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on tme ditectly
to the person owed pavment. Borrower shall promptly furnish 1o Lender all notices of wmounts o be paid under this paragraph.
If Borrower makes these paytiients directly, Borrower shall prompty furnish o Lender receipts evidencing the payents,

Borrower shall prompily discharge any fien which has priority over this Security Instrument unless Borrower: (i) agrees in
writing 1o the payment of the obligation seeured by the Tien in a manner acceptable to Lender; (h) contests i good Gith the lien
by, or defends against enforeement of the tien in, legal proceedings which in the Lender's upinion operate (o prevent the
enlorcement of the lien; or (¢ secures from the holiber of the hen an agreement sitistactory 1 Lender subordinating the lien o
this Security Instrnent. I Lemder determinies thal any part ol the Property ss subject tooa lien which may again prierity aver
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this Securily Instrument, Lender may give Barrower a notice idemtifying the ten, Borrower shall satisfy 1he lien or take one or
g more ol the actions set forth above within 10 days of the giving of notice.
£ Huzard or Property Insurance, Borrover shall keep the improvements now existing or hereafter erected on the
* Property isured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
f flowds or flooding, for which Lender sequires insurance. This insurance shall be maintained in the amounts and for the periods
that E.ender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
5 which shall not be unreasonably withheld. I Borrower fails to maintam coverage described above, Lender may, s Lender’s

b4 option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Ny All isurianee policies and renewals shall be acceprable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alt receipts of
paid premiums and renewal notices. [n the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damagedaf the restoration or repair is cconomically feasible and Lender's security is not lessened. It the restoration or
Tepair is not econcsacakly teasible or Leader's seeurity would be lessened, the insurance proceeds shall be applied (o the sams
secured by this Securdy Instrument, whether or not then doe, with any ¢xcess paid o Borrower. H Borrower abandons the
Property, or does novsnswer within 30 days a notice from Lender thin the insurance carrier has offered 1o seqtbe o chnm, then
Lender may collect thie sasarance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums
secured by s Security Insivurent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrdwer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dine ol the wonthby_vayments referred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acosival by Lender, Borrower's right to any insurance policies and proeeeds resulting from
damage to the Property prior (o the acqguisivzashall pass 10 Lender to the extent of the sums secuted by this Security nstrument
mumeatately prior (o the avquisition.

6. Occupaney, Preserviion, Maintenante and Protection of the Property; Borrower's Laun Application; Leaseholds,

Borrower shail oceupy, establish, and use the Properssdas Borrower's principad residence within sixty days afler the execwtion of

this Security Instrument and shall continue 1o oceupy the Property as Borrower's principal residence for al least one year after

the date of occupancy, unfess Lender otheewise agrees i0owriting, which consent shall pot be unreasonably withheld, or unless
cxleming crcumstances exist which are beyond Bonwwoes controb. Bosrower shadl wot destroy, datiage or impair the

Property, allow the Property o deteriore, or commit wasic on the Property. Barrower shall be in default B any fosfeiture

achion ot proceeding, whether civil or eriminal, is begun that 10 Mepder's good faith judgment could result in forfeiture of the

Propeny ar atherwise materially impar the lien ereated by this Secaray Instrument of Lender's security inerest. Borrower may

cure such a delwlt and reinstate, as provided in paragraph {8, by canshig the action or proceeding 1o be dismissed with a ruling

that, in Lender's good Fuith determination, precludes forteiture of the Porrower's interest in the Praperty or other material
unpairment of the lien created by dhis Seeurity Instrument or Lender’s secarie interest. Borrower shall also be in default if

Borrower, during the loan appheation progess, gave materially false or inaccuriteaetormation or statements to Lender (or finited

to provide Lemder with any materia) information) in connection with the Joa evidered by the Note, including, but et timiled

o, representations Loncerning Borrower's occupaney of the Property as i principal residcnee. [Fthis Security nstrument is on a

Jeasehold, Borrower shall comply with all the provisions of the lease. 1T Borrowerwcyguizes fee title (o the Property, the

leasehiobd and the tee tide shall pot merge unkess Lender agrees o ahe merger in writing,

7. Protection of Lender's Rights fv the Property, H Borrower fails to perform the covenanedind agreements contained in
this Security Instrument, or there i a legal proceeding that may signiticamly afteet Lender's righisin the Property (such as a
procecding m hankrupiey, probate, for condemnation or forfeiture or to enforee faws or regulations Aanen Lender may do and
pay lor whatever is necessary to protect the value of the Property and Fender's riglus in the Propery. Lender’s actions may
include paying any sums secured by a lien which has priory over this Security  Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under (his paragraph

. 7. Lender does fiot frave o cha so.

Aty amounts disbyrsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity Tnstrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
diste of disbursement at the Note rate and shall be payable, with imterest, upon notice from Lender to Borrower requesting
pavment.

N Moretgage [nsutunce, 1 Lesder tequired mortgage insuranee as a condiion of making the loan secured by this Sceurity
Instrument, Borrower shall pay the premiums required to mainGuin the mortgage insaeance in effect. W, for apy reasen, the
MOETEARE Insuraiee coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the preminms required to

Furm 3014 5/90
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‘) ubtatn coverage substantially equivatent to the mortgage insuranee previously in effect, o cost substantially equivalent to the
' cost to Borrower of the mortgage insurance previously in effect, from an altermaste mortgige insorer approved by Lender. If
substantially equivalent morgage insnrance coverage is ol aviilable, Borrower siiall pay to Lender cach month a sum equil to
*one-tweltth of the yearly mongage insurance prenvum being paid by Borrower when the insuranee coverage lapsed or ceased to
HC e in elfect. Lender will accept, use and retain these paymients as & loss reserve in lien of morigage insurinee. Loss reserve
payments may no fonger be required, at the option of Lender, it mortgage insuranee coverage (in the amount and for the period

.

St that Lender requites) provided by an instrer approved by Lender again becomes available and is obtained. Horrower stidl pay
‘-% the premiwms cequired o maintin mortgage insurasee it etlect, oF o provide a foss reserve, until the requirement for mortgage
§Insurance ey i accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspectlon. Lender or its agent may make reasonable entries upon and inspections af the Property, Lender shall give
Borrower notice at the tieme af or prior to aa mspection specilying reasonable cause fur the inspection.

10, Condemnation. The proceeds of any award or cliim for dumages, ditect or consequential, in connection with any
condemmation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigied and
shatl be paid to Lepder,

fn the evensal s total faking of the Property, the proceeds shadl be applicd o the sums secured by this Seeurity Insteument,
whether or not thename, with iny excess pad to Borrower, In the event of i partial taking of the Propernty i which the fair
market value of the Froperty immediately betore the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imuiediotely before the aking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Seeurity lastrument shali b reduced by the amount of the proceeds multiplied by the following fraction: G the total
amount of 1he sums secured imracdiately betore the wking, divided by (by the fuir market vatue of the Property immediately
betore the taking. Any balance-sill be paid 10 Borrower. In the event of 4 partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums seeured bnmediately before the
taking, unless Borrower and Lender otherwiseagree in writing or unless applicable law otherwise pravides, the proceeds shall
be applied o the sums secured by this Securty Lastrument whether or nol the sums are then due.

[ the Property is abandoned by Barrower, ab if, after notice by Lender 1o Borrower that the condenmor offers 1o make an
award or setile a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds an its ophon, either to restoration or repair of the Property or to the siuns
sceured by this Security Instriment, whether or not then dae,

Unless Lender and Borrower otherwise agree in weiting, any application of procecds 1o principal shall not extend or
posiponie the due date of the monthly pavinents referred to inpaegraphs 1 and 2 or change the imount of such pavinenls.

1. Borrower Not Released; Furbearanee By Lender NotaAvalver, Extension of the time for payment or modification
ol amortization of the sums secured by this Security Insirument graries by Lender 1o any suceessor ininterest of Borrower shall
not operate to release the labibity of the original Borrower or Borrowes wsuceessors in interest. Lender shall not be required to
conumence procecdings against any successor in interest or refuse to extend tine: tfor payment or otherwise modify amortization
of the sumts secured by this Security lnstrument by reason of any demasd snade by the original Borrower or Horrower's
suceessors in interest. Any forbearance by Lender in exercising any right or reiedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Cossigners, The covenants and agreements ol this
Secunity Instrument shall bind and benefit the successors and assigns of Lender and 2orromer, subject (o the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security (nstrument only to morgage. grani and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b is not personziosobligated to pay the sums
secured by this Security Instrument; and (0) agrees that Lender and any other Borrower may agree toexiend, madily. forbear or

. make any accommodations with regard 1o the terms of this Seeurity [nstrument or the Note withour that Borrower's consent,

13, Loan Charges, 1f 1he loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that Law is finally iterpreted so that the interest or other loan charges collected or 10 be collected in connection with the
loan exceed the permitted fimits, then: () any such foan charge shall be reduced hy the amount necessary 10 reduce the charge
to the permitted limil; and (b any sums already collected from Borrower which exceeded permitted limits will be refunded o
Borrower. Lender may choose o make this refund by reducing the principal owed under the Nowe or by making a direct
payment to Borrower. 1F a refund reduces principal, the reduction wall be treated as a partial prepayvment without any
prepayment charge under the Note,

14. Notices, Any notice 10 Borrower provided for in this Security [nstrutnent shall be given by delivering it or by mailing
it by first ciass ! nless applicable Jaw requires use of anmber method. The notice shall be directed o the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shalt be given by first class mail to
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Letder's addresy stited herein or any other address Lender designites by notice to Borrower. Any notice provided for in this
Seeurity Instrinent shall be deemed to lave been given 1o Borrower or Lender when given as provided in this paragraph,
L8, Governing Luwy Severability, This Security  fostrament shall be governed by federal law and the taw of ihe
« jurisdiction inowhich the Property s located. i the event that any provision or clause of this Security Instrutient or the Nuowe
£ contlicts with applicable law, such contlict shall not alfect other provisions of this Security Instrutient or the Note which can e
S+ given eftect without the contlicting provisson. To this end the provisions of this Security Instrument amd the Note are declared
to be severable.
16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.
| 17, Teanster of the Propeety or o Benefleial Interest in Borrower, 11 all or any part of the Property or any interest in it
T is sold or transterred (or i a benefielal intereso i Borrower is sold or transferred and Borrower is not i natural person) without
Lender's prior wnitten consent, Lender may, @ ils optien, require immediate pavmen in full of all sums secured by this
Security Instrasent, However, this option shall not be exercised by Lender i exercise 1s proliibited by federal Liw s of the date
ol this Security Instrument.

IV Lender exoeelses this option, Lender shall give Borrower notice of aceeleration. The notice shidl provide a period of pot
lesy than 30 daysfom the date the notiee I8 dedivered or nnded within which Boreower must pay all sums secured by his
Security Instrumens. B-Borrower Bails to pay these sums prior o the expiration of this period, Lender may invoke any remedics
permitted by this Secario=tistrument without further nolice or demand on Borrower,

I8, Borrower s (ghi to Relnstate. I Borrower imeets certain conditions, Borrower shall have the right 1o lave
etforcement of this Securiy lastrument discontinued at any time prior o the carlier of: G0 8 davs (or such other period as
applicable law may specify (0 reinstatementy betore sale of the Propenty pursuant to any power of sale contained in this
Security Instrument; ot ¢h entiy/of o jiudgment enforcing this Security Instrument. Those conditions aee that Borrower; (o pays
Lender all sums which then would Fe dusunder this Security Instrument and the Nowe as if no aceeleration had occurred;
cures any default of any other covenrants oeagreetients; (€ pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable adorpeys® fees; und () takes such action as Lender may reasonably require 1o assure
that the lien of this Sccunity Instrument, Leader'y rights in the Properly and Borrower's abhigation to pay the sums seeured by
this Sceurity  Insteument shall continue unchaigerd . ~Upon reinstaternent by Borrower, this Secunity Instrnment and  the
ubligations seeured bereby shiall remain fully effective as af no aceeleration had aceurred. Tlowever, this righh (o remstate shali
ot apply in the vise ol aceeleration under paragraph 17,

19, Sule of Notei Change of Loun Seevicer, The-Nate or o partial imerest i the Note dogether with this Security
Instrumenty may he sold one or more times without prior notieé 20 Borrower, A sale may result in o change in the entity (known
as the "Loan Servicer™) that collects manthly payments due unded 2w Note and this Seeurity Tnstrument, Fhere also may be one
or more changes of the Loan Servicer unrelated (o o sale of the Now? 10 here is o change of the Loan Servicer, Borrower will be
given weitten notice of the change i accordanee with paragraph T4 aboscnd applicable Taw, The notice will state the name and
iddress of the new Loan Servicer and the address to which paymems shodid fe made. The nonce will also comtain any other
information required by applicable law,

20, tuzurdous Substunces, Borsower shall not cause or permit the preieince. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Barrower shalt nol do, nor allow savone else to do, anvihing affecting te
Property that is in viotation of any Environmental Law. The preceding twa sentences shall not apply 1o the presence, use, or
storage on the Property of small quantties of Hazardous Substances that are generally wrcognized 1o be appropriate to normal
residential uses ad o maintenance of e Property,

Borrawer shall promptly give Lender weitten notice of any investigation, claim, demand, Aavisuit or other action by any
governmental or fegulitory agency or private party invoelving the Propeny and any Hazardous Sunsianee or Environmental Law
ub which Borrower has actual knowledge. [f Borrower learns, or iy notified by any governmental ovgzulatory anthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all neeessary remedial actions in aceordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envitonmental Law and the following substances:  gasoling, kerasene, other flammable or toxic petrofeum products, toxic
pusticides anid herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rudioactive materials. As used in
this paragraph 20, "Envirommental Law” means federat s and laws ol the jurisdiction where the Property s located that
relate to headth, salety or environmental protection.

-— s

- .
-

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelermtlon; Remuedies, Lender shull give nutice to Bavrower prior to aceelerutivm fotlowing Borrower's breach
af any cosenant or agreement in this Security Instrument (bt not prior to aceeleration under parugraph 17 unless
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upplicable law provides otherwise), The notice shall specily: @) the defuult; () the netlon required te cure the default;
(©) it date, ot less thun 30 days From the date the notice Is given to Borrower, by which the defuult must be cured; and
(el) that fuilure o cure the defuvlt on or hefore the date specified in the notice mauy result in aceeleration of the sums
secured by this Securlty Insteument, foreelosure by judicinl proceeding wnd sale of the Property. 'The notice shall further
inform Borrower of the right to reinstate after acceleration and the cight to ussert in the forectosure proceeding the
non-existence of w defanlt or any other defense of Borrower to aceeleration and foreclosure, I the default is not cured on
or betore the date speclfied in the notice, Lender, at its option, muy require immediate payment du full of wll sums
secured by this Securlty Instrament without further demand and may (oreclose this Security Instrument by Judicinl
proceeding, Lender shall he entitled to colleet all expenses incurred {n pursuing the vremedies provided in this paragraph
2L, including, but not limited o, reasonuble attorneys' fees und costs of title evidenee,

22. Release, Upon paviment of afl sums secured by this Security Instramient, Leneder shall release this Security Instrument
w Borrower, Borrower shall pay any recordition costs. Lender may charge Borrower o fee for releasig s Security
[nstrument, but only 1 the fee is paid o @ third patty for services readered and the chargang of the fee is perminted under
apphicable law,

23, Widver 6 Homestend, Borrower waives all right of homestead exemption in the Property.

24, Riders to s focurlty Instrwnent, 1 one oy more riders are executed by Borrower and recorded together with this
Seeurity [nstrument, the concants and agreetents of each such tider shall be incorporated into and shall amend and supplement
the covetrants and agreemenis o this Security Instrument as i the riderts) were a part ol this Security Instrusent.

[ 'heck .nppllu.nhlc buaxies))

h; Adjustatle Rute Reder Comdnmimum Rider 1-d Family Ridet
Giraduated Payinent Bider Platmed Unit Development Rider Hiweekiy Payment Ridey
Hadloon Rader Rate baprovement Rider Second Home Rider
VoA Ruler L Otheres) {specity)

BY SIGNING BELOW, Borrower aecepts and agreen 1o e tenng and covenints contained in s Security Tnstrutment amd
inany rider(s) exeeuted by Borrower and recorded with it

1 QIT0H '
Witnesses: ;.,i/uu'/ / ais b /fua L

(Seal)
||EL'N(3 wl UM I\IM Norowet
E‘\""""""'!‘-',‘r o . e )I 4 ? // ’
My s #'a’,o, o . " .

B ("{H( TAL §) \'f'.. vl —_ (.//L,_., ‘ c— Lo Moot (Seul)

¥ — RELLY u Pagrgmme e UINVERKIM 77 Horrower
W C:]:: 2 53, Sty ) rat N
> a; p ‘“‘”Fli"’u 1498 A, )

M DO MON s X (Seul)

TR farruwer Borower

STATE Ul Nﬂl [(l LUF County ss:
(]’{ ‘,ﬁl H i Notary Public tnand Tor xaid county sund stite do hereby certify

{,
that
H(u w yﬁ (i } L
(/U \ (/ (.)’1 (U Lf ‘. f/[(?f{//,{cngﬁ:l{éﬁnwn ter e to he the same persons) whose naneds)

subscribed o the forggoing strument, appcnrml betare e s day i persan, s acknowledged thi t vy
stuned wd delivered the said instrament ax - ¢ /{ ,; tree aml vnlumnry ict, for the uses and parposes therein set forth.
Gven wtider my haed and ofticial seal, this 0](‘ day of Z f (( / ¢ , ,/C’/(/J

My Connission Expires:

{:}“/ L(/ft (< ‘é”(

Notary Pubdlie

This Instrument was prepared hy:

@ oL wion Page d ot 9 Form 3014 9/90
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i FIXED/ADJUSTABLE RATE RIDER

2 (LIBOR Index - Rate Caps)
1
l'?
4 THIS FIXED/ADIJUSTABLE RATE RIDER is made on this 26th day of February ,
i 1998 yind s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Seeurity Deed (the "Security Instrament™) of the same date given by the undersigned (the "Borrower") ta
secure Borrower's Fixed/Adjustable Rate Note (the *Note") 10 ¢ LONG BEACH MORTGAGE COMPANY

(the"Lender™) of the same date and covering the property described in the Security Instrument and located at:

828 RIDGE AVENUE
ELK GROYE VILLAGE, [E. 60007

[Propeny Address)

THE 'NOTe PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE AiD TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THF RORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TiME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADINTIONAL COVENANTS /7w addition 1o the covenants and agreements mide in the Security Instrument,
Borrower and Lender turther coveram and agree as follows;

ACADJUSTABLE RATE AND MONTULY PAYMENT CHANGES
The Note provides for an tistial fixed interest rte of 9,490 %. The Note also provades for
a change inhe imtal Tiged rate to an adjustable interest rate, as fullows:

Lo ADJUNTARLE INTEREST RATE AND MONTZLY PAYMENT CHANGES
(1) Chunge Dates
The initial fixed mterest rate will change to an adjustabicanzerest rate on the first day ol April .
2000, wd on the first day of the wonth every 6th wanth thereafier. Each date on which the adjustable
interest ride could change is called o "Change Date.”

{1 The Index

Beginning with the tirst Change Date, the interest rine will be based o/ Jadex, The "ludex® s the averige
of the London interbank offered rates for six month doliar deposits in e Lodon market hased on guotations ot
five mujor banks ("LIBOR™), as set farth in the "Money Rates" section of Tae Wall Street Jowurnal, or il the
Money Rates secnon eeases o be published or becomes unavaitable for any reaseathen as set forth inoa
comparable publication selected by the Lender, The most recent Index figure availalite as of the dae 45 days
betore ¢ach Chamge Dide is called the "Current Indes.”

(©) Culendution of Changes
Hetore each Cliange Date, the Lender will caleulite iy new imerest rate by wldmg — Six and Three
Fourths percentage print(s) ( 6.750 %) tohe
Current Index. The Lender will then round ahe result of this addition to the nearest one-cighth ol one pereentige
point (U.125%). Subject to the limits stated m Section Tidy on the following page, this rounded gmoant will be the
new interest rate until the next Change Date,

Fixad/Adjustable Rate Rider « Libor

Page ¥ 01 |
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The Tender will then determine the amount of the monthly pavment that would be suflicient o repay the
unpaid principal batance as of the Change Date in full on the Miturity: Dine at the new anterest rate
subsstantially equal payments, Fhe result ot this caleulation will be the new moathly payiment.

{d) Limits on Intevest Rite Changes

The interest rate at the first Change Date will not be greater than 10,490 % or less tan
9,490 %. Thereafier, the adjustable interest rate will never be inereased or decreased on any
single Change Date by imore than e
pereentige points ( LU0 %) from thie rite of interest applicable during the preceding 6 months, The
adjustable interest rute will never be greater than 15,490 %, which is calbed the "Maximum Rue™
or less then 9.490 % which is called the “Minimum Rae™,

(v) Eifeetive Date of Changes

Fach new=whustable interest tate will become effective on each Change Bate. The amowt of cach new
monthly paymend 2l be due and payable on the Diest monthly payment date aler the Change Date until the
amount of the montily” pevment changes again.

{0 Notice of Chunges

The Lender will deliver we/pial a notice of any ¢changes in the adjustible interest rate and the amoudt of the
new monthly pavment (o the Bearower before the effective date of any change. The notice will inchwle
wfarmation required by Taw to be ziven to the Borrower and also the tite and telephone number of a person who
will answer any questions regarding the sotice,

B. TRANSFER OF THE PROPERTY OK A BENEVICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate ciiiges to an adjustable interest rate under the werms stated in
Section A above, Unitorm Covenant 17 of the Securtiy/anstrument provides as follows:

Trunsfer of the Property or o Beneficial Interest in Soevower, I all or any part of the Property or any
interest in it is sold or ransferred tor if @ beneficial interest i sorrower is sold or transterred and Borrower is nol
a natural persony without Lender's prior written consent, Lender 1ay, at #ts option, require immediate payment in
full of all sums secured by this Security Instrument. However, thisoption shall not he exercised by Lender if
exereise is prohibited by federal Taw as of the date of this Security [nstreawa

If Lender exercises this option, Lender shall give Borrower notice of advcieration. ‘The notice shall provide &
period of not less than 30 days fram the date the notice is delivered or mailed wikin which Borrower must pay all
sums secured by this Security Instrument.  1f Borrower fils to pay these sums paiar 1o the expiration ot thi
period, Lender may voke any remedies peemitted by this Security Instrunent withwn farther notice or demand
ol Borrower,

2. When Borrower's intial fised interest rae changes o an adjustable interest rae unoerhe terms stated in
section A above, Uniform Covenant 17 of the Security Instrument contined in Section BUi) above shall then
cease o be in effeet, and Uniform Covenant 17 of the Security Instrument shall be amended to read as tfollows:

Transter of the Property or a Beneficlul Interest in Horrower, 11 all or any part of the Property or any
tnterest in it iy sold or transferred (or it a beneficial interest in Borrower is sold or transterred and Borrower is nit
a natural person) without Lender's prior written consent, Lender miy, at ats option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if

Fixed/Adjustable Rata Rlder - Libor
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4 exervise Iy prolubled by federal law s of the date of this Seeurity histriment. Lender also shall not exercise thiy
” option 1 G Borrowee causes to be submitted to Lender information required by Lender to evaluate the intended
% transteree as iba new loan were being mide o the wansferee; and () Lender reasonably determines that Lender's
b secunity will not be mpaired by the loa assumption and tha the risk of a breach of any covenant or agreement in
Ly this Security Tnstrwment is aceeptable o Lewder,
1 Fo the extent permitted by applicable law, Lender may charge a reasonable fee as o condinon o Lender's

consent to e loan assumption. Lender abso may require the ransleree o sigh an assuiplion agreement i is
aceeptable to Lender aud that obligates the transteree to keep all the promses and agreements made in the Note
and in this Secursty Inatrment. Borsower will continue 1 be obhigated under the Note amd - Secunaty Instrument
undess Lender releases Boreower in writing,

IF Lerider exercises the option o require immediate payment e (ult, Lender shalt give Borrower notice of
meeeleriiei, The notice shall provide o perind of not less than 30 davs Tron the dake the notice is delivered or
mailed winiz-which Borrower must pay sl sums seeured by this Seeurity Iistrament. 1 Bortower fails to pay
these sums predto the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument widhed!vrther potice or deoand on Borrower,

Y SIGNING BECOW, Horrower aceepts and agrees o the terms and covenams contained 1n this

Fixed: Adjustable Rate)ider.

g ent] et S // / é
’ .;/ / }\ ! (Sclll) ////Z 5( /j iel l.\L‘ﬂ]i

’HGUHB KEUM‘K'M o rowet UN YER KIM 7 -Bormwer
HYUNG N
Ty )
Sei') tSeal)
Qborrovier [ntgowver

ESien Original Only|

Fixad/Adjustable Rate Rider + Libor
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