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PLEASE MAIL 10!
Prepared byt CITY MORTGAGE IMC.
1600 1671H ST,, SUITE 18
CALUME! CITY, 1L 60409

Lt 1 !",2,’73 t/l
FIA Tuse Ko
State of Blinois G l T MORTG AGE 131:9108981-703

THIS MORTGAGE ("Security Inswosient”) is given on rEgruaRy 261, 1998 .
The MOTIZIROT IS JOSE N, KENOEZ AND NELLY MENDZZ WIS VIfE

("Bortawer™), This Secyrity thstroment is given o ClTY MORVGAGE, T5C

which is orgmized and existing under the liws of  tue STATE OF INDIANA L und

whose aidress is 1600 16710 1., Sutte 18
CALUMET CITY, 1L 60409 {("Lender”)., Bomrower uwes Lepdesthe principal sum of

ONE HUNORED FIFTY E{GHT THOUSAND EIGHT MUNDRED F(FTY AND Noz100 Doliws (U5, 158,850.00 ).
This debt is evidemed by Borrower's note dated the same date s this Suauruy tastrument ("Note"), which

provides for monthly payments, with the full debt, i sot paid earlicr, due and payable on  Magcw 1sT, 2028

. This Secueity Instrument secures to Lender: (n) the repaysent ot the dt.hl evidenced by
Note, with interest, and alt renwuls. extensions and modifications of the Note: (b the payment of alt other susms, with
interest, udvanced uader pamgraph 7 to protect the security of this Security Instrument; and (¢) the performance
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i of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does

—;’ herchy mortgage, grant and convey (o the Lender the following  described propeny locaed in

i coox County, [llinois:

ki

" 40T S IN THE SUBCIVISION OF LOT 8 IN BLOCK & IN BORDEN'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTKEAST 1/4 OF

SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN £OOK COUNTY, ILLINOIS.

Parcel (D #: 13-36-411-037° vou: 531
which has the address of 1824 NORTH TALMAN AVENUE CHICAGO {Sireer, City,
[linois 60647 [Zip Code) ("Property Address");

TOGETHER WITH all the/improvements now or hercafter erected on the property, and all casements,
appurtenanecs and fixtures now or herafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregomg is referred (0 in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borraw/er is lawfully seized of the estatc hereby conveyed and has the right to

morigage, grant and convey the Property and that theProperty is unencumbered, except for encumbrances of record.

: Borrower warrants and will defend generally the tille w the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines unitorm-zorenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.,

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge, Borrower shall pry #iien due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Tuxes, Insurance und Other Churges. Borrower shali ixclude in cach manthly puyment,
together with the principad and tnterest ax set forth in the Note and any late charges, @7sin for (0) wxes ad special
assessments levied or w be levied ugainst the Property, (b) leaschold payments or ground.rznta on the Property, and (¢)
premiums for insurance required under puragraph 4. In any year in which the Lender must psy o6 morgage insurance
premium o the Secrelry of Housing and Utban Developinent ("Secretnry™), or in any year fa which such premium
would have been required if Lender still held the Sceurity Instrument, cach monthly payment shall (ise include either: (i)
a sum for the annual mortgage insurance premium o be paid by Lender w the Secretary, or (i) o monthly charge instend
of o mortgage insurnnee premium il this Security Instument is held by the Sccretary, in 8 reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items wre called “Escrow lems” and
the sums paid t Lender are called "Escrow Funds.”

Lender may, at any time, collect amd hold amounts for Escrow Tiems in an aggregole amount net o exceed the
maximum amount that may be required for Borrower's escrow sccount under the Real Estate Setilement Procedares Act
of 1974, 12 US.C. Section 2601 ¢ sey. andd implementing regulations, 24 CFR Part 3500, ay they may be amended
from time w tme ("RESPA™), except that the cushion or reserve permitied by RESPA Tor unanticipated dishursements
or dishursemenls belore the Borruwer's payments are available in the account may not be based on smounts due for the
MORGaRe insuranee premium,
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p I the amounts held by Lender for Escrow lems exceed the amounts permitted to be held by RESPA, Lender shall

‘ account to Borrower for the excess funds as required by RESPA, [f the amounts of funds held by Lender at any time

" are oot sulficient to pay the Escrow ltems when due, Lender may 1otify the Borrower and require Borrower t0 make up

the shortage us perinilted by RESPA,

‘3 The Escrow Funds are pledged as udditional security for all sums securcd by this Sceurity Instrument, 1T Borrower

i tenders to Lender the Tull puyment of alf such sums, Borrower's account shall be credited with the balunice remaining for
all instaliment items (o), (b), and (¢) und any mornigage insurance premivm instaliment thal Lender has not become
obdigated o pay 1o the Secretary, and Lender shall prompuly refund any excess funds to Bosrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall he credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Applcation of Payments. All payments under paragraphs | and 2 shall be applicd by Lender as lollaws:

First, © g mortgage insurance premium to be paid by Lender i the Secretwry or 1o the monthly cherge by the
Secretary insteud ot the monthly mortgage insurance premium,

Second. to wiv wves, special assessments, Jeascholl payments o ground rents, and fire, {lood and other hazard
insurance premiums, as cuuired,

Third, to imterest dueander the Note;

Fourth. to amartization. of the principal of the Note; and

Eifth, to late charges due undez the Note,

4. Fire, Flood and Other Haognio Insurance. Bormrower shall insure all improvements on the Propesty, whether
now in existence or subsequently erected, ugainst any hazards, casualtics, and contingencics, including fire, for which
Lender requircs insurance, This insuranes.shall be maintined in the amounts and for the periods thal Lender requires.

. Borrower shall also insure all improvementsso-the Property, whether now in existence or subsequently crected, against
foss by floods 1o the extent required by the Secreiry, All insurance shall be carried with companies approved by Lender.
The insurance policics and any rencwals shall be Feld by Lender and shatl include loss payable clauses in favor of, and
in a form accepiabie to, Lender,

En the event of loss, Borrower shall give Lender tminediate notice by mail. Lender may make proof of loss il not
tnade promptly by Borrower. Each insurance company conceened is hereby authorized and dirccted to make payment for
such loss directly 1o Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) o the reduction ¢t e indebtedness under the Nole and this Security
Instrument, fiest W any delinguent amounts applied in the order in-paragragh 3, and then o prepayment of principal, or
() to the restoration or repair of the damaged Property. Any application of the proceeds (o the principal shall not extend
or postpong the due date of the monthly payments which are referred to in‘patugraph 2, or change the smount of such
puyments. ARy cxcess insurance proceeds over an amount required to pay ali oustading indebiedness under the Note
and this Sccurity Instrument shall be paid to the entity legally entitled thercto.

In the event of foreclosure of this Sccurity Instrument or other transter of tide W the Property that extunguishes the
indehiedness, all right, title and interest of Borrower in and o insurance policies in force shatl pass to the purchaser.

&, Occupancy, Preservation, Maintenance and Protection of the Property; Borscwio = Loan Application;
Leaseholds. Borrower shalt occupy, establish, and use the Propeny as Borrower's principal residrace within sixty days
after the exceution of this Security Instrument (or within sixty days of & later sale or transfer of the Property) and shall
continue 1o occupy the Propenty as Borrower's principal residence for af least one year after the Jaic of occupuncy,
unless Lender determines that requirement witl cause undue hardship for Borrower, or unless extenuating circumstances
cxist which are beyond Borrower's control, Borrower shatl notify Lender of any extenuating circumstances. Bosrower
shall not commit waste or destroy, damage or substantially change the Praperty or allow the Propeny 1o deteriarate,
reasonable wear and tear excepled. Lender may inspect the Propenty if the Property is vacant or abandoned or the loan is
in default. Lender may ke reasonable acuon o protect and preserve such vacant or shandonhed Property.
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Borrower shall also be in default it Borrowee, during the loan application procesy, gave materially false or insccurnte
informuion or statements to Lender (or fuiled to provide Lender with any materiat information) in connection with the
Joun evidenced by the Note, including, but not limited to, representations conceming Borrower's aceupaney of the
Property us o principal residence. It this Security Instrument is on b leaschold, Borrower shall comply with the
provisions of the lease. It Borrower acquires fee tie 1o the Property, the leaschold and fee tithe shall not be merged
unless Lender agrees to the merger in writing,

6. Condemnation, The proceeds of uny award or claim for damages, direct or consequentisl, in connection with
any condemnution or other Wking of any part of the Property, or for conveyance in place of condemnation, nre hereby
assigned and shadl be paid to Lender t the extent of the full amount of the indebtedniess that remains unpaid under the
Note and this Security lostrument, Lender shall apply such proceeds o the reduction of the indebtedness under the Note
and this Secuvity Instrument, first 10 any delinguent amounts applied in the order provided in paragraph 3, and then 1o
prepayment urprincipal. Any application of the proceeds W the principal shall not extend or postpone the due date of the
monthly paymesits: which are referred to in paragraph 2, or change the amount of such payments. Any cxcess procecds
aver an amount re-gted to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 10
the entity legally entiticd thereto,

7. Charges to Porrewer and Protection of Lender's Rights in the Property, Borrower shall pay all
governmental or municipad coges, fines and impositions that are not included in purugraph 2. Borrawer shall pay these
abligations on tme direetly to e entity which is owed the payment, 1f fuilure to pay would udversely affect Lender's
interest in the Property, upon Lenzier’s request Borrower shall promptly fumish o Lender roceipts evidencing these
payments.

I Borrower faits 1 make these payrcuts or the payments fequired by paragraph 2, or fails to perform any other
covenants and ugreements contained in Gis Sccurity Instrument, or there is o legal proceeding that may significantly
affeet Lender's rights in the Property (such-s-a proceeding in bankruptey, for comlemnation or o enforee laws or
regulations), then Lender may do and puy whatever is-siecessary W proteet the vatue of the Prapenty and Lender's rights
in the Property, including payment of txes, hazard iasurunce and other items mentioned in paragraph 2.

Any umounts disbursed by Lender under this parasraph shall become an addditional debt of Borrower and he
sccured by this Security Instrument, These amounts shall oezs interest from the date of dishursement, at the Note rate,
and at the option of Lender, shall be immediately due and payabte.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in-o munner aceeplable to Lender: (b) conlests in
goexd faith the lien by, or defends against enforcement of the lien in, 'egal proceedings which in tie Lender's opinion

operaie 10 provent the enfoecement of the lien; or (¢} secures from the Ko'eer of the licn an agrecment sutisfactory o

Lender subordinating the fien to this Security Instrument. If Lender determines @izt any part of the Property is subject to
a licn which may atain priority over this Security Instrument, Lender may give 3orrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
8. Fees, Lender may collect fees and charges authorized by the Secrctary.
9, Grounds for Acceleration of Debt,
{a} Default, Lender may, except as limited by regulations issucd by the Sccretary, fa the case of payment
defaults, require immediate payment in full ol all sums secured by this Sccurily Instrument )
(i) Borrower defuults by failing w pay in [ull any monthly payment required by this Seeurity Instrument
prior to or on the duc date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security [nstrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable lave (including Section 341(d) of
the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) und with the prior approval of
the Secretary, require immediate payment in full of all sums sccured by this Sccurity Instrument if:
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i‘_‘ f (i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
3 otherwise transterred (other than by devise or descent), utd

3 {ii) The Propenty is not occupicd by the purchaser or grantee as his or her principal residence, or the
- purchaer or grantee docs so oceupy the Praperty but his or her credit has not been approved in accordance
H . with the requirements of the Secretary.

H (€) No Walver, 1F circumstances occur that would permit Lender to require immediate payment in full, but

Lender does nut require such payments, Leider does rot waive its rights with respect (o subsequent events.

' (d) Reguiations of HUD Secretary, In many circumstances regulations issued by the Secretary will limi

Lender’s rights, in the case of payment defoults, to reguire immediate payment in full and foreclose if not paid,
This Security Instrument does ot authorize aceeleration or foreclosure if not permitied by regulations of the
Sexrchary.
(0) Mariguge Not Insured. Borrower agrees that if this Security Instrament and the Note are not determined 10
be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, ot
its optiordpooniee immedinte payment in full of all sums secured by this Sccurity Instrument. A written
statement of iy suthorized agent of the Secretary dated subsequent (0 60 days from the date hereof, declining
to tnsure Whis Seeavity Tastrument and the Note, shull be deemed conclusive prool of such incligibility,
Notwilhstanding (h*-{oreguing, this option may not be excrcised by Lender when the unavailability of
insurance is solely due ta Londer's failure to remit o morigage insurance premium o the Secreuvy,

10, Reinstatement. Borrower faw o right (o be reinstated if Lender hins required immediate payment in full because
of Borrower's fuilure w puy an anmouit due under the Note or this Sceurity Instrument, This right applics even afier
foreclosure proceedings are institited, Vo acinstate the Security [nstrument, Borrower shall tender in o fump sum all
amuunts required 1o bring Borrower's sccour carrent including, to the extent they are obligations of Borrower under
this Sccurity Instrument, foreclosure costs aned seaxonahle and customary stiormeys’ fees and expenses properly
wsocinled with the foreclosure procecding. Upon acinstatement by Borrower, this Security Instrument and the
obligations that it sccures shall remain in effect as 28 Lender had not required immediaie puyment in full. However,
Lender is not required o permit reinstatement i () Lenaer has aecepled reinsutement after the commencement of
foreclosute proceedings within \wo years immedintely “preceding the commencement of a cument foreclosure
proceeding, (i) reinstatement will preclude foreelosure on ditfzavit grounds in the future, or (i) reinsiement will
adversely affect the privrity of the lien created by this Security Instrvincat,

11, Horrower Not Released; Forbearunce By Lender Not w Yraiver, Extension of the time of payment or
madification of amortizaion of the sums secured by this Security Instiumeit granted by Lender 1o any successor in
interest of Borrower shall nut operate W release the liobility of the original Buaover or Borrower's successor in interest,
Lender shatl not be required to commence procéedings against any yuccessor i caterest of refuse to catend time for
payment or otherwise nuxlity wmortization of the syms secured by this Security Lastrzment by reason of any demani
made by the original Borrower or Borrower's successors ininterest. Any [orbearanee by Lender in exercising any right
or remedy shall not be o waiver of or preclude the exercise of any right or remedy,

12, Successors und Assigns Bound; Juint and Several Linbility; Co-Signers. The coveapray and agreements of
this Security Instrument shall bind and benelit the successoes and assigns of Lender and Boraswer, subject o the
provisions of parngraph 9(h). Borrower's covenants and agreements shall be joint and severul, Ary Borrower who
co-signs this Sccurity Tnstrument but does not execute the Nide: () is co-signing this Security Iistrument only Lo
mortgage, grant and convey thut Borrower's interest i e Property under the terms of this Security Instrument; (b) iy
not persunally obligated to pay the sums secured by this Security Instrument; and () agrees thut Lender and any other
Borrower may ugree to extend, melify, focbear or make any accommaodations with regard (o the terms of this Security
lastrument of the Note without tat Borrowee's consent.

e
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! 3 13, Natices. Any notice w Borrower provided for in this Secyrity Insirument shall be given by delivering it or by
mailing it by €irst class mail unless applicable law requires use of another method. The notice shail be directed to the
r. Property Address or any other address Borrower designates by notice to Lender. Any notice w0 Lender shail be given by
iy first class mail (0 Lender’s wddress staied herein or any address Lender designates by notice to Barrower. Any notice
8] provided for in this Sccurity Instrument shall be decmed to have been given o Borrower or Lender when given as

provided in this paragraph.

14. Guverning Law; Severability. This Sccurity Instrument shall be governed by Federai [aw and the faw of the
jurisdiction in which the Property is located. In the cvent that any provision or clause ol this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note ars asclared to be severable,

L%, Barrewer's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

16. Hazwedous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Srostances on or in the Property, Borrower shall not do, nor aliow anyonc clse to do, anything affecting
the Property that is &t vislation of any Environmental Law. The preceding two sentences shali not apply to the presence,
use, of storage on the Pranerty of small quantitics of Hazardous Substances that arc gencrally recognized o be
appropriate to normal resideetal uses and 10 mainlenance of the Propenty.

Burrower shall promptly pive Lender writteh notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory sgency or private party involving the Properly and any Huzardous Substance or
Environmenial Law of which Borrowsr hos actyal knowledge. 1t Borrower fcams, or is notified by any governmentat or
regulatory authority, that any removat er-other remediation of any Huzardous Substances affecling the Property is

: necessary, Borrower shall promply ke 2! necessary remedial actions in accordance with Environmental Law,

As used in this parageaph 16, "Hazizgous Substances” are those substances defined as toxic or huzardous

substances by Environmental Law and the following substances: gasoline, kernsence, other flammable or toxic petroleum

' products, toxic pesticides and herbicides, volati'c solvents, materials containing asbestos or formaddehyde, and
radivactive materinls. As used in this puragraph 105, 'Environmental Law" means federal laws and faws of the
jurisdiction where the Property i focated that relate to heaith, sulety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further'ce venant and agree as follows:

17. Assignment of Rents, Borrower unconditionally nysigns an-wansfers (o Lender all the rents and revenues of
the Propenty. Burrower autharizes Lender or Lender's agenls o collict therents and revenues and hereby directs cach
tenant of the Property to gy the rents to Lender or Lender's agents. Howcver, prior to Lender’s notice to Borrower off
Borrower's breach of any covenant or agreement in the Security Instrumenty, lsornower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrawer, This assignment of rents constitules an
shsolute assignment und nol an assignment for additional securily only,

If Lender gives nouce of breach o Borrower: (0) all rents received by Borrowear siall be held by Borrower us
trustee for benefit of Lender only, o be applied to the sums secured by the Sceurity !nsuianent; (b) Lender shall be
entitled W0 collect and receive all of the rents of the Propeny; and (¢) cach 1cnant of the Projeriy shall pay all rents duc
and unpand 10 Lender or Lender’s agent on Leader's writlen demand 0 the enant,

Borrower his not executed any prior assignment of the rents and has not and will not perldrte any act that would
prevent Lender lrom exercisitig its rights under this parograph 17,

Lender shalt not be required to enter upon, take control of or maintiin the Property betore or afler giving ntice of
breach W Borrower. However, Lender ar a judicially appointed receiver may do so at any tme there is o breach. Any
application of rems shall not cure or waive any default or invalidule any other right or remedy of Lender, This
assighment of rents of the Property shall terminate when the deby secured by the Sceurity Instrument is paid in full,
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4 18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
A foreclose thiv Securily Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
iy It pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable aftorneys’ fees
Ly and costs of title evidence,

i4 If the Lender's interest in this Security Instrument is held by the Secretary and the Secretury reguires

immediate payment in full under Puragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 US.C. 3751 er seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property us
provided in the Act, Nuothing in the preceding sentence shall deprive the Secretury of any rights otherwise
available to 1 Lender under this Paragraph i8 or applicabie taw,

19, Relesse, Upon payment of all sums sccured by this Security Instrument, Lender shall relcase this Secarity
Instrument withow. charge o Borrower, Borrower shall pay any recordation costs.

20. Waiver of Loviestead. Barrower waives all right of homestcad cxemption in the Property.

21. Riders to thiy Securizy Tnstrument. If onc or more riders are exceuted by Borrower and recorded wgether
with this Security Instrument, e’ covenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agrectient: of this Sccurity Instrument as if the rider(s) were a part of this Sccurity
Instrument, {Check applicable box(es)).

. Condominium Rider ;:] Growing Equity Rider (2] ouer [specily]
Planned Unit Development Rider 2! Graduated Payment Rider ADJUSTABLE RATE RIDER

TR
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BY SIGNING BELOW, Borrawer aceepts and agrees to the tenms contained in this Security Instrument wid in uny
rider(s) exccuted by Borrower amd recorded with it
Witnesses:

Borrower
(e ; X (Scal)
NeLLY mewond Borrower

- Y5 d‘\
£ (Scal) {Scal)
Rorrower Jorower
- (Seal) (Seal)
Morrower Qarrower
e (Scal) (Scul)
Horrower Horrower

STATE OF ILLINOIS, 00K County sx;

I, THE UNDERS!GNED . 0 Novgy Public in and for said county and siate do hereby centity

thal  JOSE M. MENOE2 AND NELLY MENDEZ HIS WIFE

, personally known o me to b tne same person{s) whose nime(s)
5ubsmbcd t the foreguing instrument, appeared before me this day in person, and acknowledged that HE/SHE/ THEY
signed and delivered the said instrument ay nis/uER/THEIR  Tree and voluntary act, foews vaes and purposes thercin
s¢t forth,

Given under my hand and official scal, this 26ty day of FEBRUARY
My Commission Expires: d ’ / /
Yaut v/
. ]1 Al {/-}3
g "OFFICIAL SEALY
JAMIE F HOWARD

Notary Publig, State of Mingi

My Commsian £ «prens 11220/99
Cy e L LA AN PN

huury Public
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