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THIS MORTGAGE ("Securnity Instnumen js-made on February 25, 1998
The Mortgagor 1
RONALD J SOHN, UNMARRIED

whose address is
2044 W BIRCHWOOD, CHICAGO, IL 60645
("Bosrorer®), This Seeurity Instrument is given

to

CHASE MANHATTAN MORTGAGE CORPORATION

which is organized and cxisting under the laws of the State of New Jersey . and whose
address is 343 THORNALL ST EDISON NJ 08837
("Lender”). Borrawer owes Lender the principal sum
of
Two Hundred Twenty-Six Thousand, Cne Hundred Twenty- Five and C0/100

Dollars (US. 5 226,125,000 ). This debt is evidenced by Borrower’s Note dated the same date as this
Security Lnstrument ("Note™y, which provides for momhty payments, with the full debi, i1 nol paid carlier, due and payable on

March 1, 2028 . This Security Instrument secures to Lender: () the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 (e protect the security of ihis Security Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Security Instrument and the Nole, For this purpose, Borrower does hereby morigage, grang
and canvey to Lender the following described property located in

COOK County, Hlinois:

R
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. LOT 14 IN BTIRCHWOOD ADVENUE ADDITION TO ROGERS PARK, BEING A
SURDIVISION OF 10T 4 IN PARTITION OF LOTS 1, 10 AND 11 IN
ASSESSORS DIVISION OF PART OF SOUTHWEST FRACTIONAL 1/4 OF SEC-
TION 30, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRIN-
CIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.11-30-309-019

which has the address of

2044 W BIRCHWOOD, CHICAGO, IL 60645
(Property Adudresss
TOGETHER WITH all the improvements now or hereatter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter @ part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referrind to in this Security Instrument as the *Property.”
RORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to morigage,
grant and canvey the Property pad shat the Property is unenctmbered, except for encumbrances of record.  Borrower warranis
and will defend generally the tiledo the Property against alf claims and demands, subject to any encumbrances of record.

Tis SECURITY INSTRUMENT combinich unilorm covenants for national use and non-uniform covenants with limited variations
by yarisdiction to constiute a uniform secedity Instrutient covering real property.

Borrower and Lender covenant and agree ss Sollows:

UNIFORM COVENANTS:

i. Payment of Principal, Interest and Late Chaege, Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Note amd e charges due under the Mote.

2. Maonthly Payment of Taxes, Insurance, and Other Charges, Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Nole and any tate charges, a sam for (a) 1axes and special assessments levied
or 0 he levied against the Property, (b feaschold payments or growsl rents on the Property, and (¢) premiums for insurance
required under Paragraph 4. In any year in which the Lender musi poy.a morlgage insurance premivm 10 the Secretary of
Housing and Urban Development (“Secretary™). or in any year in which 7ueh premium would have been required if Lender still
held the Security Instrument, each monthly payment shall also include either: (i) a sum for the annuat mortgage insuranice premium
to he paid b Lender to the Secretary, or (1) & monthly charge instead of & mortgage insurance premiuin if this Security
Instrument is held by the Secretary, in a reasonable amonnt 1o be determined by-the’Secretary.  Except for the monmhly charge
by the Secretary, these items are calfed “Escrow ftems® and the sums paid 1o Lendee e called "Escrow Funds®.

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to exceed the maximum
amount that may be required for Borrower’s escrow account under the Real Estate Sentlenmen Procedures Actof 1974, 120.8.C.
§ 2601 ¢t seq. and implementing regulations, 24 CFR Parl 3500, as they may be amended fron) \ime to time ("RESPA"), except
that the cushion or reserve permitted by RESPA for unanticipated disbursements or disburseinems before the Borrower's payments
are available in the account may nol be based ot amounts due for the mortgage insurance premiue,

If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall account
10 Borrower for the excess funds as required by RESPA. [f the amounts of funds held by Lender al any time are ot sufficient
to pay the Escrow Ttems when due, Lender miy notify the Borrower and require Borrower to make up the shertage as permitted
by RESPA.

The Escrow Funds are pledged as additional seeurity for all stms secured by this Security Instrument, ! Borrower ienders
(o Lender the futl payment of all such sums, Borrower's account stid! be credited with the balance remaining for all installment
sems (1), (9) and () and any mortgage insurance premium installment that Lender has not become obligated to pay to the
Secretary, and Leader shall prompuly refund any excess funds 1o Borrower,  [mmediately prior 1o a foreclosure safe of the
Property or its acquisition hy Lender, Borrower's account shall be credited with any batanee remaiaing for all instaliments Tor
items (), (by and ).

3, Application of Payments, A}l payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premiom to be paid by Lender to the Secretary or (o the monthly charge by the Sccretary
instead of the monthly mortgage insurance prertiam,

Second, 10 any faxes, special assessments, leasehold payments or ground rents, and fire, Hood and other hazard insurance
premimns, as required;

Third. w interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Eifth, to late charges due under the Note.
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4. Fire, Flood and Other Hazaed Insurance, Borrower shadl insure afl improvements on the Property, whether now in
pxistence or subsequently erected, against any hazards, casualtics and contingencies, including fire, for which Lender requires
msurance. This insurance shalt be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. Al insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall inciude Toss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail.  Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed 1o make payment for such loss
directly o Lender, instead of to Borrower and to Lender jointdy. Al or any part of the insurance proceeds may be applied by
Lender, ar its option, cither (a) to the reduction of the indebtedness under the Note and this Sceurity Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then 1o prepavment of principal, or (b) to the restoration or repair
of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred w in Paragraph 2, or change the amount of such payments.  Any excess insurance proceeds over
an amount required to pay all owstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto,

In the event of foreclosure of this Sccurity Instrument or other transter of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy; tstablish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Sccurity [nstrumeénttor within sixty days of a later sale or transler of the Property) and shall continue 1o occupy the
Property as Borrower's pridicival residence for at feast one year after the date of occupancy, unless Lender determines that
requirement will cause undu¢ "anlship for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s
control. Borrower shall notify ieraiers of any extenuating circumstances. Borrower shatl not commit waste or destroy, damage
or substantially change the Property ot allow the Property (o deteriorate, reasonable wear and tear excepted. Lender may inspect
the Property if the Property is vacaot ar abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned Propeity) Borrower shall also be in default if Borrower, during the foan application pracess,
gave materially false or inaceurate informarion or statements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, inciuding, but not [imited to, representations concerning Borrower's accupancy
of the Propenty as a principal restdence. 11 this Security Instrusaent is an a teasehold, Borrower shall comply with the provisions
of the lease. 1F Borrower acquires fee titde to the Froverty, the feasehold and fee title shall not be merged unless Lender agrees
to the merger in writing.

6. Condemnation. The proceeds ol any award or ziaim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or fevconveyanee in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the (ndebiedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securily Instrument,
first to any delinquent amounts applicd in the order provided in Paragraph-3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend o postpone the due’ date of the monthly payments, which are referred to in
Paragraph 2. or change the amount of such payments. Any excess prosesus over an amount required to pay all outstanding
indebtedness under the Note and this Sccurity Instrument shall be paid to tne emity legally entitled thereto.

7. Charges to Borvower and Pratection of Lender's Rights in the Propony,  Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. " Borrawer shall pay these obligations on time
directly to the entity which is owed the payment. It failure to pay would adversely altecCLender’s interest in the Property, upen
Lender's request Borrower shall prompily furnish to Lender receipts evidencing these pavanents,

If Borrower fmls to make these payments or the payments required by Paragraph 2, o2 fails to perform any other covenants
and agreements contained in this Sceurity Instrument, or there is a legal proceeding that may significamly affect Lender’s rights
in the Propenty {such as a proceeding in bankruptey, for condemnation or to enforce laws or yngulations), then Lender may do
and pay whatever is neoessary to protect the vaiue of the Property and Lender’s rights in the Property|, inc'uding payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrowerard be secured by this
Security Instrument.  These amounts shall bear interest from the date of disbursement, at the Note rate, @ne ai the option of the
Lender, shall be immediately due and payabie.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymen of the obligation securcd by the licn in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a len which may attain priority ever
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or
more of the actions set forth above within 10 days of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Secretary,

4. Grouads for Acceteration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security [astrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior

10 or on the due date of the next menthly payment, or _ _ o
(i) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in this
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. Security lnstrument.

< (h) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including scction 34 1(d) of the Garn-
St Germain Depository [nstitutions Act of 1982, 12 U.S.C. 17013-3(d)) and with the prior approval of the Sccretary,
require immediate pavment in full of all sums secured by this Security Insirument if:

(i) All or part of the Property, or a heneficial interest in a trust owning all or part of the Property, is sold or

otherwise transferred (other than by devise or descent), and

(i1} The property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser

or granlee does so occupy the Propenty, but his or her credit has not been approved in accordance with the

requirements of the Secretary,
(e} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender dous not waive its rights with respect 1o subsequent events.
() Reguiations of HUD Secretary,  In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize aceeleration or foreclosure if not permitted by regulations of the Secretary,
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
¢ligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option
require ipzmediate payment in full of all sums secured by this Sccurity Instrument. A wrilten starement of any
authorizéd azent of the Secretary dated subsequent o 60 days from the date herceof, declining to insure this Security
Instrument ad_the Note, shall be deemed conclusive proof of such incligibility. Notwithstanding the forcgoing, this
option may nGt be exercised by Lender when the unavailability of insurance is selely due to Lender’s failure to remil
@ mortgage nsuzanee preminm to the Secretary.

10, Reinstatement. Bectower has a right to be reinstated il Lender has required immediate payment in full because of
Borrower's failure to pay an ameat-due under the Note or this Security Instrument.  This right applies even after foreclosure
proceedings are mstituted. To reidstate the Security Instrunient, Borrower shall tender in a lump sum all amounts required to
bring Borrower's account current-iactuding, 1o the extent they are obligations of Borrower under this Securily Instrument,
toreclosure costs and reasonable and customurv.atlorney’s fees and expenses properly associated with the foreclosure proceeding.
Upon remstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as il Lender
had not required immediaie payment in full, Hawever, Lender is not required to permit reinstalement if: (i) Lender has accepted
reinstalement after the commencement of foreciasure.proceedings within two years immediately preceding the commencetient of
a current foreclosure proceeding, (i) reinstatemeny will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the Gier created by this Security Instrument.

1. Borrower not Released; Forbearance by Lesder not a Waiver.  Extension of the 1ime of payment or modification
of amortization of the sums secured by (his Security [nstrumer:gzanted by Eender 1o any successor in interest of Borrower shall
nol operate 1o release the Hability of the original Borrower or Borrower's suceessor in interest. Lender shall not be required to
commence proceedings against any successor in nterest of refuse (0 extend time for payment or othenwise modify amortization
of the sums secured by this Security [nstrument by reason of any demindonude by the original Borrower or Borrower’s successors
in interest, Any forbearance by Lender in exercising any right or remcdy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Ce-Slgners, The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assighs of Lendei and Borrower, subject to the provisions of
Paragraph %b1. Barrower's covenants and agreements shall he joint and seveial,  Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrumentanly 1o mortgage, grant and convey tha
Borrower's interest in the Property under the terms of this Security Instrument; (by -necpersonally obligated to pay the sums
secured hy this Security Instrument; and (c) agrees that Lender and any other Borrower zizy 2gree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be dirtctea to the Property Address
ar any other address Borrower designates by notice to Lender. Any notice to Lender shall be given ty-lirst elass mail 1o Lender's
address staled herein or any address Lender designates by notice 1o Borrower.  Any notice provided for insiis Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14, Governing Law; Severability,  This Security Instrument shull be governed by Federal law Wil the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Sccurity [nstriinent or the Note
conflicts with applicable law, such conlict shall not aftect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severahle.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nsirument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storiage, or release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allew anyone clse to do, anything affccting the Property
that is in vielation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or slorage on
the Property of small quantities of Hazardous Substances that are generalty recognized to be appropriate 1o tormal residential uses
and to maintenance of the Property,

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party tnvolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1 Borrower learns, or is notified by any governmemal or regulatory authority, that
any removal or other remediation of any Hazardous Substances affecting the Property is necessary, Borrower shalf promptly take
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all necessary remedial actions in accordance with Environmentai Law,
As: used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formatdehyde, and radioactive maierials.  As used
the puragraph 16, "Fnvironmental Law™ means federad laws and laws of the junisdiction where the Property is focated that relate

to health, safety or eovironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Reats. Boceawer unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authonizes Lender or Lender’s agents to cotlect the remis and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents.  However, prior 1o Lender’s notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall colleet and receive all rents and revenuzs of the Property
as trusiee for the benefit of Lender amd Borrower.  This assignment of rents constitutes an absolute assignment and not an
assignmient for additional security only.

If Lender gives notice of breach to Borrower: () all remis received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o he applied to the sums sccured by the Security tnstrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and ¢y each tenant of the Property shall pay all renis due and unpaid to Lender or
Lender's agent on Tetuler's written demand 1o the tenant.

Borrower has nodexecuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercisieg s rights under this Paragraph 17.

Lender shall nat beorsgzired to enter upen, take control of or maintain the Property before or after giving notice of breach
10 Borrower.  However, Lender of a judicially appoimed recciver may do so at any time there 15 a breach.  Any application of
renis shall not cure or waive iy default or invalidate any other right or remedy of Lender.  This assignment of rents of the

Property shall terminate when (he delt secured by the Security Instrument is paid in full, .
18. Foreclosure Procedure, “If Londer requires immediate ppyment in full under paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurved in pursuing the
remedies provided in this purageaph 14, fue?ading, bul pat lintited to, reasonabie attorneys’ fees and cost of title evidence.
If the Lender's interest in this Sccurits Instrument is held by the Secretary and the Seeretary requires immediate
payment in full under Parageaph 9, the Secrdtary may invoke the nonjudicial power of sale provided in the Single Family
Mortgage Foreclosure Act of 1994 {("Act"y {12U./5,C, 375t et seq.) by requesting a foreclosure commissioner destgnated
under the Act to commence foreclosure and to selhe Property as provided in the Act. Nothing in the preceding sentettee
shafl deprive the Secretary of any rights otherwise axatiable to a Lender under this Paragraph 18 or applicahle law,

19, Relcase. Upon payment of all sums securcd by ihis Security Instrument, Lender shall release this Security [nstrument
without charge o Borrawer. Borrower shalf pay any recordition zosts.

20, Waiver of Homestead, Borrower wadves all rights-ef homesiead exemption in the Propenty.

2. Riders to this Security fnstrument. 11 one or more rideisare exccuted by Borrower and recorded together with this
Sceurity Instrument. the covenants and agreements of each such rides 4!l be incorporated into and shall amend and supplesien
the covenants and agreements of this Security Instrument as if the ridei(sd were a part of this Security [nstrumend.

The following riders are attached:

Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms comtained in thisscearity nsirument and in any rider(s)
executed by Barrower and recorded with it

Witnesses:

,.ér-. J.t’/ /f’-:"
RONALD”J SOHN

ILLINOLS FHA DEED OF TRUST
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STATE OF ILLINQLE, COUNTY ss: COOK

1, the undersignea. s Motary Public in and for said county and state do bereby ceriify hat
RONALD J SOHN, WUMARRIED

.
personatly known w me 10 be the same person(s) whosesane(s) subscribed to the foregoing instrument, .}ppc.-lrcd before me this
dayv in person, and acknowledged lhatLﬂl@ she, they) signad and delivered the sad instrumem 1\@ her, their) free and
voluntary act, for the uses and purposes therein set forth,

Given under my hand and official scal, this e day L2l wiryy, 1978

My Commission expires: ) 72 doe

L/(waww ,T/') (}\A—-._H A N —

Notary Public

_q__“_
i
2

-

-———
——

CHASE MANHATTAN MORTGAGE CORPORATION
15441 94TH AVENUE
ORLAND PARK, ILLINOIS 60462
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 25th  day of February, 1998
. andd is incorporated into and shall be deemed 1o amend and supplement the
Morigage, Decd of Trust Gr seeurity Deed ("Security Instrumem™) of the same date given by the undersigned
("Borrower”) to secure Borrower sNote ("Note™) 10

CHASE HANHATTAN MORYOAGE CORPORATION ) corporation organized and

exjisting under the laws of the State of New Jersey,
tthe “Lender™ of the same date and coveripg.the property described in the Sec unl) Instrument and facated at:

2044 W BIRCHWOOD, CHICAJO, IL 60645

[Frigiersst dhdreny)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THz MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. n addition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

L. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The inlerest rate may change on the first day of  July, 1999 , aed o) that day of cach
succeeding year. "Change Date” means each date on which the interest rate could change.

(B) The Index

Beginning with the tirst Change Date, the interest rate will be based on an Index. “Index™ mecns the weekly
average yicld on United States Treasury Sccurities adjusted 1o a constant maturily of one year, as maae available
by the Federal Reserve Board, "Current Index” means the most receny Index figure availahle 30 days before the
Change Date. I the Index {as defined abave) is no longer available, Lender will use as a new Index any index

FHA Adnstable Raie Ruder
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prescribed by the Secretary tas defined in Paragraph 7(B). Lender will give Borrower notice of the new index.
(C) Caleulation of Interest Rate Changes
Before each Change Date, Lender will calculate 4 new interest rate by adding a margin of
Three
pereentage poinds ( 3,000 %) tothe Current Index and rounding the sum to the nearesi one-
cighth of one percentage point (0. 125% ). Subject to the limits stated in Patagraph 5(1) of this Note, this rounded

amount will be the new interest rate until the nexi Change Date.

(I} Limits on Interest Rate Changes

The tnierest rate will never increase or decrease by more than one pereentage point (1.O%) on any single
Change Date. “The interest rale will never be more than five percentage points (5.0%) higher or lower than the
initial tnterest rate stated in Paragraph 2 of this Note,

() Zateulation of Payment Change

If the Swterest rate changes on a Change Date, Lender will calculfate the amount of monthly payment of
principal and faterest which would be necessary to repay the unpaid principal balance in fuil at the maturity date
at the new interest rate through substantially equal payments.  In making such caleulation, Lender will use the
unpaid principal bajance-which would be owed on the Change Date if there hiad been no default in payment on the
Note, reduced by the amisunt of any prepayments fo principal. The result of this catculation will be the amount
of the new monthly payrient of principal and interest.

{10 Notice of Changrs

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 day'sefore the new monthly payment amount is due, and wwst set forth (i) the
date of the notice, Giy the Change [ate, 245 the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amount, (vi) the Current Indes and the date it was published, (vii) the method of calculating the change
in monthly payment amount, and (viiiy any/otper information which may be required by law from time Lo time.

(G} Effective Date of Changes

A new interest rate cateulated in sccordarce. with Pasagraphs 5(C) and 5t1) ol this Note will become
effective on the Change Date. Borrower shall make a pavment in the new monthly amount beginning on the fiest
payment date which occurs at least 25 days alter Leider has given Borrower the notive of changes required by
Paragraph S(F) of this Note. Borrower shall hiave ni-obiiation w pay any mercase in the monthly payment
amaunt calculated in accordance with Paragraph S(E) of thizi¥ote for any payment date occusring less than 25 days
after Lender has piven the required notice.  1f the montidy ravment amount calculated in accordance with
Paragraph S(E) of this Note decreased, but Lender (ailed to give tigely netice of the decrease and Borrower made
any montitly payment amounts exceeding the payment amount which should have been stated jn a timely notice,
then Borrower has the option 1o either (0 demand the return o borrowes-af any excess payment, with interes
thereon at the Note rate (a rate equal 1o the interest rate which should ha'e been stased in o timely notice), or (i)
request that any excess payment, with interest therean at the Note rate, beaoplied as payment of principal,
Lender's obligation to return any excess payment with interest on demand is el assignable eve if this Note is
otherwise assigned before the demand for return is made.

FHA Adjusteble Rare Rider
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RY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenanis cortained in this Adjustable Rate
Rider.

4 2
Lplae l"f‘/‘—__\
RONALD I/SOBN

A Adjustable Rate Ruder
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LOT 14 Id BYRCHWOOD AVENUE ADDITION TO ROGERS PARX, BEING
A SUBDIVLISION OF ILOT 4 IN PARTITION OF 1LOTS 1, 10 AND 11
IN ASSESSCORS LIVISION OF PART OF SOUTHWEST FRACTIONAL 1/4
OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE
THIRD PRINCINLT MERIDIAN, IN C00OK COUNTY, TILLINOIS.
COMMONLY KNDWN 1% 2044 WEST BIRCHWOOD Avenue, Chicagd,

ILLINOIS 60645,
PERMANENT INDEX NUMBEX 11-30-309-01%




