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S B L MORTGAGE

(adar 510

THIS MORTGAGE U"Sccunty Instrunient 2= gaven on February 26, 1998 . The mortgagor is

WILLIAM A. LOHNES AND JOYC. LCHNES, HIS WIFE,, AS JOINT TENANTS,

("Rorrower "y, This Scearity [nstrament is given 40 FIELDSTONE MORTGAGE COMPANY

which i organized and exesting under the aws of MARYLANL . angd whose

address 15 2 NORTH CHARLES STREET, #300, BALTIMORE, #7 21201
¢render), Borrower owes Lender the principal sum of

SIXTY TWO THOUSAND FIVE HUNDRED & 00/100
Rollars (US. S 62,500.00 )

This debt 1y evidenced by Borrower's note dated the same date as this Secunity Instrizieni ("Note™), which provides for monthly
paytnents, with the Tull debt, ot not pad carlier, due and payable on March 1, 2024 . This Secunity
Instrument secures 1 Lender: {a) the repayment of the debt evidenced by the Note. with mterestand all repewals, extensions and
modifications of the Note; (b) the payment of alt other sums, with interest, advanced under paragrigir7 w protect the security of
this Sccurity Instrument; and (¢} the performance of Borrower's covenants and agreements wler this Scexrity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrived property localed in
Cock County, Iilinots:

LOT 59 IN FRANK DELUGACH’S 81RD STREET HIGHLANDS, BEING A SUBDIVISION QF THE

SOUTH 42/80THS OF THE WEST 1/2 PF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 38

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

Parcel [X #: 18-36-309-001
which has the address of 8403 SOUTH 79TH AVE, JUSTICE,
60458 [Ap Cede] ("Property Address™);

{Sueer, City],

{Ifinos

lLLlNZj -Single Family - FNMA/FHLMC UNIFORM
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TOGETHER WETH all the smprovements now of hereatter erected on the propenty. and all easements, appurtenances, and
lixtures now o hereater apart of the property. Al replacements and addinons shall also be covered by this Secunity Instrument.
All of the foregomyg is relerred 1o 10 this Seconty lnstroment as the "Property.”

BORROWER COVENANTS that Borrower is Tawlully seised of the estate hereby conveyed ad has the night @ morigage,
grant and convey the Property and that the Property 1s unencumbered, except loF chcumbranees ol record. Borrower warrants and
will detend generally the title ws the Property against all clams and demtands, subject 10 any encambrinces of record.

THIS SECURITY INSTRUMENT combities uniform covenants for natiomal use and aor-umiform covenants with limiled
variations by jurisdicion W constitute a uniforn seeurity instrument covering real projrerty.

UNHORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debtevidenced by the Note and any prepayment s Late charges due ander the Now,

2. Funds for Taxes and Insurance.  Subject to applicable law or 10 a written waiver by Lender, Borrawer shall pay 1o
Lender on the day monthly payments are due under the Note, umil the Note is paid in full, a sum ("Funds™) Tor: (a) yearly taxes
and assessments wioach may attun priosty over this Security Instrument as a lien on the Property; (b) yearly leaschokd payments
or ground rents on thesoperty, it any; (¢) yearly hazard or propertly insurance premiums; () yearly flood insurance premmms, if
any; (¢) yearly mortgage insurance premums, if any: and (f) any sums payable by Borrower o Lender, in accordance with the
prosisions of paragraph 8010 liew of the payment of mortgage msurance premiums, These ttems are called "Escrow Hens.”
Lendes may, at any s, cotlcerand hold Funds mn an amoun not w exceed the maximum amount i fender for a federally related
mortgage loan may require for Borower's escrow account under the lederal Real Estate Settlement Procedures Act of 1974 as
amended Iom time o tme, 12 U.SC-3ccuon 2601 ¢ seq. ("RESPA™), unless another faw that applies to the Funds sets a fesser
amount. Il so, Lender may, at any time, eollect and hold Funds m an amount not o exceed the lesser amount, Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of Tuture Escrow ltems or
otherwise i accordance with applicable kw.

The Funds shall be ekt i an mstitwtion whosedeposits are insurcd by a lederal agency, instrumentality, of entily (incliding
Lender, of Lender is sueh an sstitution) or inany Fedcma)_Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Tlems. Lender may not charge Borrower tor holding asa_<oplying the Funds, annually anatyzing the escrow account, or verifying
the Fxcrow ltems, unless Lender pays Borrower interest on theiunds and applicable law permils Lender to make such a charge.
However, Lender may require Borrower 1o pay a one-time charge tor an independent real estale tax reporting service used by
Lender in connection with this loan. unless applicable faw provides stherwise. Unless an agreement is made or applicable faw
reguires mterest 4o be paid, Lender shall not be required 1o pay Borrewver any nterest or carmings on the Funds. Borrower and
Lender may agree in writing, however, that iterest shafl be paid on the Eands. Lender shall give to Borrower, without charge, an
annual accountng of the Funds, showing credits and debits to the Funds Gna she purpose (or which each debit w the Funds was
made. The Funds are pledged as additional security for all sums secured by this Sezurity Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by appreablefaw, Lender shali account 1o Borrower for
the excess Funds in accordance with the reguirements of applicable law. 17 the amourny of the Funds held by Lender atany tme is
not sulticient 1o pay the Escrow Hems when dug, Lender may so notify Borrower in writiag and, in such case Borrower shall pay
o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly paymcents, at Lender™s sole diseretion,

Upon payment it fulb o all sums secured by (s Security Instrument, Lender shall prompuly refunsd to Borrower any Funds
hekd by Lender. I, under paragraph 21, Lender shall acquire or sett the Property, Lender, prior w0 e Geauisition of sale of the
Property, shall apply any Funds held by Lender ar the time of acquisition or sile as a credit against Siesums secured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender gader paragraphs
1 and 2 shall be applicd: first, 10 any prepayment charges due under the Note; second, 1 amounts payahle under paragraph 2
third, 10 interest dae; Tourth, o principal due; and fast, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propeny
which may atiain priotity over this Seeurity lustrument. and {easehold payments of ground rents, it any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircetly 1o the
person owed payment. Borrower shall promptly fumnish 10 Lender all rotices of amounts to be paid under this paragraph, [f
Borrower makes these payments directly, Borrower shall promptly furnish to Lemder receipts evidencing the payments,

Borrower shall prompy discharge any hen which bas prionty over this Security Instrument unless Borrower: (a) agrees in
wriung 1o the payment of the obligation seeured by the tien in o manner acceptable o Lender: (b) contests in good faith the ticn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcemnem of the fien; or ¢} secures from the holder of the lien an agreement satisfactory (o Lender subordinating the fien (o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisly the lien or 1ake one c
ol the actions set forth above within 10 days of the giving of notice. miats me
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5. Hazard o Propecty Insurance,  Barrower shall keep the improvemenis now existing or hereafter erected on the Property
nsured against toss by fre, hazards included within the term "extended caverage” amd any other hazasds, including floods or
fioodig. tor which Lender requires tsuranee, This msuraace shalt be mamtained i the ameunts and for the periods that Lender
requires. The insurance carrer providing the insurance shath be chosen by Borrower subject to Lender's approval which shiahl not
be unrcasonably withheld. 1 Borrower fails to mantin coveeage dosenbed above, Lender may, ab Lender’s option, obtain
coverage to prowect Lender's rights in the Property in accordance wih gaerageaph 7.

Afl msurance polives and renewals shialt be aceeptable w Lender and shall include o standard montgage clause. Lender shall
have the nght w0 hold the policies and repewals. M Lender requires, Borrower shiall promptly give to Lender alt receipts of paid
premiums and repewal notices. Iy the event of Joss, Borrower shall give prom netice to the insurance carrier and Lender, Lender
ey make proaf of oss i not made promptly by Horrower,

Unless Lender and Borrower othrerwase agree i woiing, nsuranee proceeds shall be applicd (o restoration or repair of the
Property damaged, 1f the restoration or tepae s cconamically feasible and Lender's security is not lessened. H the restoration or
repair 1s not cconomicalfy (easidle or Lender's security would be fessened, the isurance proceeds shall be applicd 1o the sums
secured by s Seeunly Insyument, whether or not then due. with any excess paid (6 Borrower, If Borrower abandons the
Property, or does ol answer wihin 30 days a notice {rom Lender that the insurance carrier has offered o settle a claim, then
Lender may colieet e susurance proceeds, Lender may use the proceeds o repair of restore the Propenty or o pay sums secured
by this Secunty instraedse wicther or not tien due. The 30-day period will begin when the notice s given.

Untess Lender and Barresver otherwise agree in writing, aty appheation of proceeds to principal shall not extend or pastpone
the duc date of the monthly yaypeetits relerred (o o paragraphs 1 asd 2 or change the amount of the paymems. i€ ander paragraph
21 the Property 18 scquired by Fender, Borrower's right 10 any insurance policies and proceeds resulting Trom damage o the
Proposty prior o the acquisiion shatl pass o Leader o dic extemt of the sumy secured by this Security Instrument immediatety
prior o the dUgisiton,

6. Occupancy, Preservation, Maitteaanveand Protection of the Property; Boreower’s Lo Application; Leischolds,
Borrower shatl occupy, establish, and use the Progerty as Borrower's principal residence within sixty days after the execation of
this Sceurity Tnstrurnent and shall continge 1 oedupy the Property as Borrower's principal residence for at feast one year after the
date of occupancy, wnicss Lender othierwise agrees in sriting, which consent shatl not he unreasonably withheld, or unless
extenuating circamstances exist whieh are beyand Borrbwet's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deleriornie, or commit waste on the Property. Rorrower shall be in default if any forfeiture acton or
proceecing, whether civil or crinmsnal, is begun that in Leadess good faith judigment could resull in forfeiture of the Property or
otherwise niatenally impair the tien crested by this Security Instrwzaent or Lender's security interest. Borrower inay cure such &
detanlt and remstate, as provided m paragraph 18, by causing the azton or proceeding 1o be dismissed with o raling tha, m
Lender's good faith determnanon, precludes forfeiture of the Borrowes sapterest i the Propenty or other material smpatrment of
the lien created by this Sccurity Instrwment or Lender’s seeursty thterest. Bosianwer shall adso be in defauit it Botrower, during the
loan application process, gave materially false or inaccurate mformation or stagzmeits w0 Lender (or fmled to provide Lemder with
any traderial information) in connection with the laan evidenced by the Nows Jacluding, but not timited 1o, represeniations
concerning Borrower’s occupancy of the Property as o principal residence. 1 this Scewity Tistrument is on i feaschold, Borrower
stiall comply with all the provisions of the lease. I Borrower acquires fee tille to the Froventy the leaschold and the fee tile shall
not meege unless Lender agrees 1o (he merger i whting.

7. Protection of Lender’s Rights in the Property, {f Borrower fails (o perfonm the covenansand agreements contained i
this Security Instrument, or there s a fegal proceeding that may sigmificantly atfect Lender’s e gy in the Property {such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or (o eatoree Jaws of regalations), et Lender may do and pay
for whatever is necessary (o protect the valie of the Property and Lender's rights in the Propenty. Lender's actions may include
paying any sums securcd by a tien which has priorty over this Sccurity Instrument, appearing in coure paying reasonabic
atlorneys’ fees and enteriag on the Property W make repairs. Altbough Lender may ke action under this jaragraph 7, Lender
does not have to do so.

Any amounts disbarsed by Lender under ibis paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument. Linless Borrower and Lender agree 10 other terms of payment, these amoumts shall bear interest from the date ol
disbussement at the Note rate and shall be payable, with imerest, upon notice from Lender 10 Borrawer requesting payment,

8. Mortgage fnsurance 1 Lender required mortgage insurance as a condition of making the Joan sccured by this Sccurity
Instrument, Borrower shall pay the preimums required to mamtain the morigage insurance in offect, It for any reason, the
mortgage Wnsurange coverage required by Lender fapses or ceases to be in clfect, Borrower shall pay the premiums required to
obtun coverage substantiatly cquivalent 1o the mortgage msurance previowsly in effect, at a cost substantally equivalent to the
cost 10 Borrower of the martgage insurance previousty in effect, from an aliernate mortgage insarer approved by Lender.
substantially equivalent mortgage msurance coverage is not available, Borrower shall pay to Lender cach month a sum equid o
one-welfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage fapsed or ceascd 10

be in effect. Lender will accept, use and retain these payments s a loss reserve in licu of morigage insurance. Logs Ygserve
Hrided) -~
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paayrients may no longer be required, at the opton of Leder, il mortgage msurance coverage (in the amount and for the pueriod
that Lender requaresy prosided by an msurer approved by Lender agais becomes available and 18 oblained. Borrower shall pay the
premeums fequired 1 mamiain morigage msurance - effect, or o provide a loss reserve, until the requirement (or morigage
nsurance onds in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection.  {.ender or its agent may make reasonable enteies upon and inspections of the Property. Lender shall give
Borrower notice at the bme of or prior o an mspection speeifying reasonable cause Cor the wspection,

10, Condemnation.  The proceeds of any award or clam lor dmages, direct or conscyuential, n conneclion with any
condemnation or other Laking of any part of the Property, or lor conveyance in licu ol condemnition, are hereby assigned and
shall be pad o Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid o Borrower, In the event of a partial taking of the Property in which the Jair market
value of the Property immediately before the taking is equal o or greater than the amount of the sums sceured by (his Securily
Instrument tmmediately hefore the takig, unless Borrower and Lender otherwise agree in writing, (he sums secured by this
Secunity Tnstrument »hatl be reduced by the amount of the proceeds multiplied by the following fraction: {2) the tolal amount of
the sums securedmeediately before the taking, divided by {b) the tar market vatue of the Property immediately belore the
Laking. Any balance stallbe paid to Borower. In the event of a partial taking of the Propenty in which the fair market value ol the
Property immediately before-the taking 1s less than the amount of the sums secured immediately before the tking, unless
Borrower and Lender othérwiscagree in writing or unless applicable law otherwise provides, the proceeds shall be apphied to the
sums secured by this Seeurity mstzament whether or not the sums are then due.

If the Property 1s abandoned By Borrower, orl, after notice by Lender o Borrower that the condemnor offers to make an
award or settle # chim for damages; dorrower fails 1o respond to Lender within 30 days after the date the notice iy given, Leader
is authorized o collect and apply the procecd<at its option, cither 10 restoration or repair of the Property or o the sums seeured
by this Security Instrument, whether or not then o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred to in‘paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released: Forbearance By LenderNot a Waiver,  Exiension of the tdme for payment or modificatson
of amortization of the sums secured by this Secunty Insrument granted by Lender o any successor in imferest of Borrower shall
not operate o release the tability of the original Borrower ol Borrower's successors in iterest. Lender shall not be sequired to
commence procecdings against any syccessor in interest or refiise 0 exwend time for payment or otherwise modity amortization of
the sumy sceured by this Sccurity Instrument by reason of any demzad made by the arigimal Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remety shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-igaers. The covenants  and  agreememts  of - this
Sccurity Instrument shall bind and benelit the successors and assigns of Lenfer and Borrower, subject (o the provisions of
paragraph 17, Borrower’s covenants and agreements shall be jont and several./Asy Borrower who co-signs this Sceurity
Instrument but does not execute the Note: () 1s co-signing this Security Instrument-oriy o mortgage, grant and convey that
Borrower's mierest in the Property under the terms of this Sceunity [nstrument; (b) is ned peisonally obligated o pay the sums
secured by this Sccurity Instrument; and (¢} agrees thin Lender and any other Borrower may a2rse 10 extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without thar Rorrower's consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject (o o Jaw whicie seis aximum foan charges,
and that law is finally interpreted so tat the interest or other loan chirges colleeted or to be collected in sornicction with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o icauce the charge 1o the
permittesd Timit and (hy any sums alrcady collected from Borrower which exceeded permitted limits will be refanced 1 Borrower.
Lender may choose to make this refund by reducing the prncipal owed under the Note or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any peepayment charge
under the Nolg.

14. Notices,  Any notice to Borrower provided for in this Scecurity Instrument shall be given by delivering it or by maiting it
by first chss mait unless applicable law requires use of another metiod. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shaft be given by first class madl (o Lender’s
address stated herein or any other acklress Lender designates by notice W Borrower. Any notice provided for i this Secewrily
Instrument stiall be deemed to have been given (o Borrower or Lender when given as provaded in his paragraph,

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such contlict shall not affect other provisions ol this Security Instrutnent or the Note which can be
given cffect without the conflicting, provision, To this end the provisions of this Security Instrument and the Noie are dcc%rcd Iy

he severahble, /
Inmmsw .

Form 3014 8/90

@; «6R{IL) 19603 Pagad ol g




i

S UNOFFICIAL COPY e

. 16, Burrawer's Copy.  Borrower shall be given one conformed copy of the Note and of this Sccurity tstrumenl.

17. Fransfer of the Property or a Beneficial Interest in Barrower, ) all or any partof the Property or any imerest in itis
sold or transferred (or 1 2 beneficial werest in Borcower is sold or ransfersed and Borrower is not a nalural personj without
Lender's prior watien consent, Lender fay, ab its option, require immediate payment in full of all sums sccured by this Security
Tnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date ol this
Sccunty Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a periog of not less
than 30 days from the date the notice 15 delivered or maded within which Borrower must pay all sums secured by this Sccurity
Tnstrument. i Borrower S 10 pay these sums prior (o the expiration of this period, Lender may invoke any remedies pesmiticd
by thes Securtty Instrument withiout turther notice or demaimd on Buorrower.

18, Borrower's Right to Reinstate, 1t Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued ar any time prior to the carlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before saie of the Property pursuant 10 any power of sale contained in this Security
Instrument; or (b} eatry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays Lender all
summs which theid woadd be due under this Security Instrument and the Note as 1 ao aceeleration had oceurred; (b} cures any
default of any other<Covenunts or agreements; £¢) pays all expenses meurred i enforeing this Security fnstrymeni, inclading, but
ot imited 1o, reasonabde ziorneys’ fees; and () kes such action as Lender may reasonably requarce Lo assure thit the lien of this
Security Instriment, Lendees rights i the Property and Borrower’s obligation to pay the sums secured by this Seeunty
Instrument shall continue unwliaiged, Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sceured
herehy shall reman fully effectiveay it no aceeleration kad oceurred. However, this right to reinstate shail not apply it the case of
acceleration ander paragraph 17,

19, Sale of Note; Change of LoanSeovicer,  The Note or a partial interest in the Note (together with this Scecurity
Instrument) may be sokd one or more imés witwut prior fotice 1o Borrower. A sale may result in a change o the entity {known
as the "Loan Servicer”) thal coilects monthly payments due under the Note and this Securty Instrument. There abo may be one or
more changes of the Loun Servicer unrelated o 0 sule of the Note. If there is a change of the Loan Serviees, Borrower will be
grven written notice of the change 0 accordance witd parsgraph 14 above and applicable Jaw. ‘The notice will state the mame and
address of the new Loan Servicer and the address to‘wmich paymenis should be made. The notice will alse vonain any other
information required by applicable liw.

20. Hazardous Substances. Borrower shall not couse s gpermit the presence, use, disposal, storage, o release ol any
Hazardous Substances on or n the Propenty. Borrower shalt notio; nor allow anyone else (o do, anything afiecung the Propesty
that is in violation of anty Environmental Law, The preceding 1wo seitznges shall not apply o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally sevognized o be appropriafe to normal residential uses
and 10 mantenance of the Property.

Borrower shall prompily give Lender written notice of any investigation. clam, demand, lawsuit or other action by any
governmental or regulatory agency ot private party involving the Property and any Hazardous Substanice or Envirenmental Law
of which Borrower has actual knowledge. 1If Borrower fearns, or is rotificd by any goveramenial or cepulatory authorily, that any
removal or wiher remediation of any Hazardous Substance affecung the Propenty is aeessary, Borrower shall promply take all
necessary remedial acions n accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substnces defined astoxicar hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie’ petroleum products, loxic
pesticides and herbicides, volatife solvents, matcrials containing asbestos or formaldehyde, and radicactoe matcrials. As used in
this paragraph 20, “Environmental Law" means federal faws and laws of the jurisdiciion where the Projeriyis located thin relate
w health, satety or environmentl protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21, Acceleration; Remedies. Lender shafl give notice to Borrower prior (0 acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required o cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or helore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acveleration and the right to assert in the foreclosure proceeding the noa-exisience
of u default or any nther defense of Borrower to acceleration and foreclosure. §f the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security fnstrament without Turther demand and may foreclose this Security Instrument by judiciat proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inclnding, but not

limited to, reasonable attorneys® fees and costs of titie evidence. \
(nma}s,mgl-—n
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22, Refease.  Upon payment ol all sums seeured by this Secarily Instrument, Lender shall release s Seeurity Tnstrument

without chargy to Horrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Buorrower waves all sight of homestead exemption in the Property,

24, Riders to this Security Instrument, (1 one o mare nders are executed by Borrower and recorded together with this
Seeurity fnstrumient, the covenants and agreements of cach such rider shafl be incorporated imo and shall amend wnd supploment
the covenarits and agreements of s Sceurity Instrumend as 1 the rider(s) were a part ol this Sceurity tnstrument,
{Check applicable box(es)
X Adjustable Rate Rider + Condaminium Rider 1.4 Family Rider
Graduated Payment Ruder Planned Unit Developrient Rider . Hiweekly Payment Rider
Balloon Puder “Rale Tmprovemen Rider C . Secomd Home Rider
. VA Riuar o Other{sy [spealy)

BY SIGNING BELOW, Barower accepts and agrees 1o the erms aid covenams contined i this Security Instrument ad in
any riderts) executed by Bortowerund secorded with it

Wiinesses: éJ éer 'g///\{ (Seal)

WILLIAM A, LOHNES Hotrower

,,j,(,L. Lk / /,f({ . {(Scal}

JOYCE LO Rorrower
(Seal) o L {Scab)

!iumm [ -Burrower

NTATE OF (LI [\'()l‘s counly ss:

&LL ) ‘ -- AP »a Notary Public in-agd for w‘ nlmly angd sl.tte do hereby certify that

! ‘7‘
SO0 f ‘(/ i) XU Ay, s
PCT*““-l“Y ka0 e o he mL gamme mt, n(s w hose ¢(s)
stubscrtbed to the foregoing mstrumeit, appe /ﬁ} before me this day in person, and acknowledped that,
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ADJUSTABLE RATE RIDER

(LIBOR 6 Manth Index (As Published In The Wall Street Journal) - Rate Caps)

THS ADIUSTARLE RATE RIDER 1s made this 28th day of February
193¥ . and 15 incorporated nto and shall be deemed o amend and supplement the: Mortgage,

Deed of Trearor Security Deed (the “Sccurnty Instrument”) of the same date given by the undersigicd (the
"Borrower Y w scctee Borrower's Adjustable Rate Note (he "Note™y 1o

FIELDSTONE MORTGAGE COMFANY
fthe “Lender”) of theCszme dale and covenng the Propenty deseribed i the Security Instrument and

located at:
6403 SOUTH 791H AYE, JUSTICE, IL 60458

iPopeny Address]
THE NOTE CONTAINS PRQV.SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATEZ THE BORROWER MUST PAY.

ABDITTONAL COVENANTS, In additon to the covonants and agreements made v the Seearity
Instrument, Borrower amd Lender further covenant and agree asacinws:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides Tor an initiaf interest rate of g.2u0 %. The Nete provides for
changes i the imerest rate and the monthly payments, as (oflows:
L INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A Chanpe Dates

The interest rae T will pay may change on the tirst day ol March , 2000 .
and on that day every 6th month thereafter. Lach dute on which my mieresi vate could change
i called & "Change Dae.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The™"Znoex” is the
average of interbank offered rates for 6 month 1S, dollar-denominated deposis in the Lond . market

{"LIBOR"}, as publishied in The Wall Streer Jowrnal. The most recent Index Dgure avaitable as af the fies)
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JGURNAL) Single Family Fannie Mae Unitorm Insirument
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business day o the month mmediately preceding the month in which the Change Date oceurs is catled the
“Current Index.”

I the fndex 15 no longer avadable, the Note Hokder will choose a new Index that s based upon
comparable information. The Note Holder witl give me notice of this chnee,

(O Calenlation of Changes

Befors each Change Date, the Note Holder will calculaie my new interest rate by acding,

FIVE JNT 95/100THS PEFCenLage poinis)
{ 5.954 %y 10 the Current Index. The Note Holder witl then round the result of this
addition W the neareseane-cighth of one percentage poim (0.125%). Subject 1o the limits stated 0 Section
(D) helow, this rounded amount will be my tew interest rate until the next Change Date.

The Note Hokler @i then determme the amoun of the monthly payment that woukl be sulficient 1
repay the unpaid principal that Dapy expected 10 owe at the Change Date in full on the Maturity Date at my
new imerest rate in substantilly-¢qual nayments. The result of this caleulation will be the new amount of iny
monthly payment.

{1} Limits on [nterest Rate Charige:s

The mterest rate [ oam required 0 pey wl the it Change Date will not be greater than

12,200 % or less than 9,200 ¢ Thereafier, my inferest rate will
never be increased or decreased on any single Chapge Date by more than
ONE percentage poini(s)
{ 1.000 %Y from the rate of ierest) pave been paying for the preceding 6
months, My interest rate will never be greater than ~5.200 ..

{E) Effective Date nf('hu"ucs My interest rats w#ill never be leas than %.200%,

My new mierest rate will become effective on cach Change-Date. T will pay the amount of my new
monthly payment begmning on the first monthly payment dite after (b Change Date ungil the amount ol my
monthly payment changes again.

(F} Natice of Chanpes

The Note Holder will deliver or mail to me a aotice of any changes in my intérest rate and the amoum of
my monghly payment before the effective date of any change. The notice will includ¢ nformation required by
law to he gaven me and also the telephone number of a person who will answertany question [ may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1IN W0ORROWER
Uniform Covenant 17 of the Security Instriment is amended to read as foliows:

Transfer of the Property or a Beneficial Interest in Borrower, [ all or any pant of the Propeny or
any interest in it is sokd or transferred (or if a heneficial interest in Borrower is sold or transierred and
Borrower is not a patural person) without Lender’s prior written consent, Lemder may, al its option, require
simmetiaic payment in full of all sums secured by this Security Instrument. However, this option shall not be
exereised by Lender #f exercise is prohibited by federal Yaw as of the date of this Sceurity Instrument. Lender
also shall not exercise this option 112 (ay Borrower cavses 10 be submitied 10 Lender infornfgtiop required by

laitials é‘r_{j “~\
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Lender o evaduate the mtended ransteree as i a new loan were heing made o the transferee; and (b) Lender
reasonably determines tha Lender's seennty wil not be impanred by the joan assunpuon and that the risk of
a breach of any covenant or agreement i this Secnsity Instriment s aceeplable W Lender.

To the extent perimitted by applicable law, Lender way charge a reasonable fee as a condition (o
Lender's consent o the doar assumption. Lender also may require the wansferee w0 sign an assumption
agreepieny that is acceplable to Lender and that obligates the transferee o keep all the promses and
agreemerrmade in the Note and in this Security Instrument. Borrower will continue to be abligated under
the Note and Wis Security Instrument unless Lender releases Botrower i writing.

If Lenderayercises the aption 1o require immediale pavment in fulf, Lender shall give Borrower notice
of aceeleration. =3 e nonee shall pravide a period of not tess than 30 days from the dale the notee s delivered
or mailed within sty Borrower must pay all sums secured by this Secunty Instrument, {f Barrower Tadds Lo
pay these sums priordo/the exprraton of this period, Lender may mvoke any remedies permitied by this
Sceurity Enstrument wig:out further nodice or demand on Borrower.

BY SIGNING BELOW, Borower accepts and agrees Lo the terms and covenants contamed an this
Adjustable Rate Ruder,

N ,’/) i .
Vs Y Z/ ) . o/
/14/1/[]’""(5 C" ] VV\(S/ ASeal e d ,L",.a.__,‘.._f,;.f.f.A:.';‘J’./éc.ui,‘.réf;..,,,J._.,_(Sml)

WILLIAM A. LOHNES Borrolver J‘.-JOYCE L HNES ! Hotrower
Sy T (Sead)

Burrower Borrowel

e {Seal) e e (Scal)

Boprower RBorrower

U §. 1 ) e e A SeaD)

Borrower Botrower
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