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175 N. RIVERVIEW DRIVE . CG0K COUNTY RECORDER

ANAHEIM, CA_ 42008

MORTGAGE

246 E. Janata Blvd. Sta. 300
Lombard, It 60148

THIS MORTGAGE ("Security Insuumant”) s given on February 27, 1998 . The mostgagor js
MARIETTA C.L. BAILEY DIVORCED AAD NOT SINGE REMARRIED

Nationg Title Agency of illinols, Inc

("Borrower”). Thas Security lostument is given to FREMUNT -INVESTMENT & LOAN
ITS SUCCESSORS AND/OR ASSIGNS

Hos organized and existing under the laws ol CALTFOANTA , atul whose
essis 175 N. RIVERVIEW DRIVE ANAHEIM, CA 92808
{"Liender”). Borrower owes Lender the principal sum of

undred Fifty-Two Thousand, Eight Hundred and No/3UU ===cacmmuccnrarcnsumnonans

--------------------------------------------------- Dewars (US. S 152,800.00 ).
debt ix evidenced by Borrower's note diated the same date as this Security Insieiiant ("Note”), which provides for monthly
yments, with the full debt, it not paid carlier, duc and payable on March 1, 2CZ8 . This Securily
[nstrument secures o Lender: () the repayment ol the debt evidenced by the Note, with ineresis and all renewals, extensions and
maditications of the Note: (b) the payment of all other sums, with interest, advanced under pasigranh 7 1o protect the security of
thes Security Instrument; and (¢) the performance of Borrower's covenants und agreements under tids Security Instrument and the
Nolte, For this parpase. Borrower does hereby mortgage, grant and convey 1o Lender the Tollowing qescred property located in
COOK County, Hinois:
LOT 38 (EXCEPT THE SOUTH S FEET THEREOF) AND THE SOUTH 18 FEET OF LOT 3v.J% BLOCK 6 IN

$41,50

TR0013 TRAN 8931 €0 o 13142:00

#3600 2 #-93- 183159

/f

COLVIN'S SUBDIVISION OF THE SQUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION- 36, TOWNSHIP 38

NORTH, RANGE 13, EAST OF THE THIARD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Parcel ID #: 1936129071

which kus the address of - 8243 SOUTH RICHMOND CHICAGD, [Sireet, Cuy],
Itinois 60652 [#1p Code| {"Property Address™);

ILLINOIS - Singlo Famly - FNMA/FHLMC UNIFORM
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TOGETHER WITH alf the improvemenis now or hereafter erected on the property, and all casements, appuricnances, i
fixtures now or hereafter o part of the property. AlL replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is relerred Lo in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Tas jully scised ol the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and thi the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 1o the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform security instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [allows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompdy pay when due the
principat of and interest on the debt evidenced by the Note and any prepaytient and late charges due under the Note,

2. Funds for Taxes and Insurance,  Subject W applicable law or to a writlen waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Noie is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may altain priority aver this Security Instrument as a lien o the Property: (by yearly leasehold payinents
or ground rents Ot Property, if any: (¢) yearly hazard or property insurance presnivms; (i) vearly flood insurance premiums, i
any; (o) yearly morigaseinsurance premiums, i any: and (£) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragrapl ®5in licw of the payment of morlgage insurance premiums. These items are called "Escrow Items.”
Lender may, al any imd, coi'ect and hold Funds in an amoeunt aot o exceed the maximum amount i lender for a federaily related
mortgage loan may reguire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 974 a8
amended from time o ume. 12 USC. Section 2601 et seq. ("RESPA™), unless another law that applics o the Funds sels a lesser
amount. If so, Lender may, at airy time_collect and hold Funds in an amount not o exceed the lesser amount. Lender may
estimate the amount of Funds due on Uie Fasis of current data and reasonable estimates ol expenditures of future Escrow Items or
otherwise in accordance with applicable Taw.

The Funds shall be held in an institution schose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrower for Biolding and azplying the Funds, annually analyzing the escrow account, or verilying
the Escrow [tems, uniless Lender pays Borrower interesi o the Funds and applicable Taw permits Lender to make such a charge.
However, Lender may require Borower 1o pay i one-time Sharze for an independent real estale Lix reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless sn agreement is made or applicable kw
requires interest g be parl, Lender shall not be required to pay Svrrower any inlerest or carnings on the Funds. Borrower and
Lender may agree m writing, however, that interest shall be paid ontlie@ands, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds aui! the purpose for which each debit 1o the Fumds was
tnade. The Funds are pledged as additional security for all sums secured by 1425 Sccurity Instrument,

It the Funds held by Lender exceed the amounts permitied 1o be held by appicatie law, Lender shall account 1o Borrower (or
the cxcess Funds in accordance with the requirements of applicable Taw. 1f the ameurcof the Funds held by Lender at any time is
not sufficient to pay the Escrow Ttems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
o Lender the amount necessary © make up the deficiency. Borrower shall make up e deficiency in ne more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sceured by this Security Instrument, Lender shall promty refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior 13 the acquisition or sale of the
Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi e ssms seeured by this
Sccurity Instrument.

A, Application of Payments.  Unless applicable law provides otherwise, ali payments received by Lendesunder paragraphs
I and 2 shall be applicd: first, 10 any prepayment charges due under the Note; sceond, o amounts payable wader paragraph 2;
third, to interest due; Tourth, w principal due; and last. 10 any ate charges due under the Note.

4. Charpes; Liens. Borrower shail pay all tixes, assessments, charges, fines and impositions alributable w the Property
which may auain priority over this Security Instrument, and leaschold payments or ground rents, i any. Borrower shalk pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly to the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts o be paicd under this paragraph. It
Borrower makes these payments direetly, Borrower stall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment ol the obligation secured by the lien in a manner aceeptable 10 Lender; (h) contests in good Laith the lien
by, or defends against coforcement of the lien i, legal proceedings which i ihe Lender's opinion operite W prevent the
enforcement of the lich: or (¢) sccures from the holder of the lien an agreement satisfactory W Lender subordinating the lien w
this Security Instrument. If Lender determines that any part of the Property is subject 1o a licn which may atiin priarily over this
Security Instrument. Lender may give Borrower a notice identifying the fien. Borrower shall sutisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of natice. |nmms-j} L
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5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the Property
inaured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including Noods or
Aooding, for which Lender requires insuranee. This insurance shalt be maimwined in the amounts and for the periods tha Lender
requires. The insurance carrier providing the insurance stall be chosen by Borrower subject to Lender’s approval which shall noi
be unreasonably withhekd, I Borrower fails to maintain coverage described above, Lender may, at Leader’s option, oblain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewails shall be aceeptable to Lender and shall include a standard mortgage clause. Lendes shall
have the right 10 hold the policies and renewals. 11 Lender requires, Borrower shall promptly give to Letder all receipts of paid
premiums and rencwal notices. 1 the event ol loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender
may make proot of Juss it not made prompity by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is nol lessencd, If the restoration or
fepair is oot cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured hy this Seexnty Instrument, whether or not then due, with any escess paid o Borrower, I Borrower abandons the
Properly, or does notanswer within 30 days a notice from Lender that the insutance cirier has oftered o seitle a claim, then
Lender may collect (he izsurance proceeds. Lender may use e proceeds to repair or restare the Property or 1o pay sums seeurcd
by this Security tnstrumercshether or not then due, The 30-day period will begin when the notice is given.

Usiless Lender and Borssacr otherwise agree in writing, any application of procecds o prineipal shail not extend or postpone
the due date of the monthly payimeite referred 1o in paragraphs 1 and 2 or change the amount ol the payments. TEunder paragraph
21 the Property is acquired by Laader, Borrower's night to any insurance policies und proceeds resulting Irem damage o the
Property prior (o the acquisition shadd pass (o Lender to the extent of the sums secured by this Security Instrument immedeaiely
prior 1o the acquisition,

6. Occupuncy, Preservition, Maintenance and Protection of the Praperty; Borrower's Loan Appilicaiion; Leaseholds.
Borrower shatl ovcupy, establish, and use the Croperty as Borrower's principal residence within sixty days after the exceation of
this Securnty Instrument and shall contiue to occuoyihe Property as Borrower's principal restdence Tor at least one year after the
date of oceupancy, undess Lender otherwise agrees(in wiiting, which consent shall not be unreasonubly withheld, or unless
extenuating ciecumstinees exist which are beyond Borrow2r's control, Borrower shall ot destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit waste on the @roperty. Borrower shall be in default if any forfeire action or
proceeding, whether civit or criminad, is begun that in Lender s pacd faith judgment could result in forfeiture of the Property or
otherwise materially impair the fien created by this Security Instrnvént or Lender's security imerest. Borrower may cure stich a
default and reinstate, as provided i paragraph 18, by causing the soon or proceeding 1o be dismissed wilh a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's fierest in the Property or other matenial impairment of
the dien created by this Security Instrument or Lender’s seeurity interest. Bodower shall also be in detautt iof Borrower, during the
foan application process, gave materially false or inaccurate information or saterients o Lender (or Gailed o pravide Lender with
any materiab information) in connection with the loan evidenced by the Note, wichuding, but not fimited to, representations
concerning Borrower's ovvupancy of the Property as a principal residence. 11 this SecernyInstrument is on a leaschold, Borrower
shall comply with all the pravisions of the lease. 11 Borrower acquires fee tithe to the Propziiy, the leaschold and the fee tide shail
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [l Borrower fails to perform the covenants-aind agreements contained in
this Sceurity Instrument, or there is a legal proceeding that may signiticantly affect Lender’s rights fnthe Praperty {such as a
proceeding in bankruptcy, probate, for condemmniation or torfeiture or 1o enforce laws or reguwdations), Hién Letuder may do and pay
for whatever 18 necessary to proteet the value of the Property and Lender's rights in the Property, Lendecs actions may include
paying any sums sccured by a lien which has priority over this Security [nstrament, appearing in couri paying reasongble
auorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Leader
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this Sceurity
Instrument. Unless Borrower and Lender agree to othies terms of paymem, these amounts shall bear interest from the date of
dishursement a1 the Note rate and shall be payable, with wterest, upon notice from Lender w Borrower requesting payment,

8. Mortgage Insurance  If Lender required mortgage insurance as a condition o sraking the foan secured by this Security
Instrument, Borrower shall pay the premivns required (0 maintain the mortgage insurance in elfect, If, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premivms required o
ohtain coverage substantially equivalent 1o the morlgage insurance previously in effect, at a cost substantiadly equivalent o the
cost to Borrower of the mortgage imsurance previously in effect, from an alierate mortgage msurer approved by Lender. If
substantiatty equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender each month a sum equai to
one-twelfth of the vearly mortgage insurance premium bemg paid by Borrower when the insurance coverage lapsed or ceased 10
he in eftect. Lender will accept, use and retn these payments as a loss reserve in liea ol mortgage insurance. Loss reserve
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payments may no Jonger be required, at the opton of Lender, it mortgage insurance coverage (in te amaunt and for the period
that Lender requites) provided by an msurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 1o maintaie morgage insurance i etfect, or 1 provide @ loss reserve, until the requircment for morigage
tasurance ends in accordance with any writien agreement between Borrawer and Lender or applicable Jaw,

Y, Inspection.  Leader or its agent may make reasonable entrics upon and inspections of the Propenty. Lender shall give
Borrower siotice at the time of of prior o an tispection speailying reasonabie cause for the inspeetion.

10, Condemnation.  The procecds of any award or claim for damages, direct or consequential, m connection with any
condemnation or other tking of any part of the Pragerty, or for conveyance in liew of condemnation, are hereby assigned and
shail be paid w Lender.

In the event of a ol tking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not thea due, with any excess paid w Borrawer. In the event of o partial taking of the Property in which the fair market
vilue al the Property immediately before the wking is vqual w0 or greater thar tie amount of the sums secured by this Security
Instrument immediately betore the wking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Secunity Instrumiersshall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the il amount of
the sums securcd wnmediately before the tking, divided by (b) the fair markes value of the Property immediately before the
Liking., Any balance’shzid be paid 1o Borrower. [n the event of @ partial taking of the Property in which the fair market value ol the
Prapesty immediately dfors the taking is fess than the amount of the sums secured immediately before the taking, uness
Rorrower and Lender othcrwiSe agree in weiting or unless applicable taw otherwise provides, the proceeds shall be applied 10 the
sums secured by this Security estement whether or not the stins are then dug.

I the Propenty is abandoned by Rorrower, or if, afler notice by Lender to Borrower that the condemnor alters o muke an
award or settle o claim for damages, Borrower fails W respond 1o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the praceids, at its option, cither o restoration or repair of the Propenty or to the sums seeured
by this Sccurity Instrument, whether or not thei dee.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments refereed w wgeregraphs | and 2 or change te anount of such payments.

L. Rorrower Not Released; Forbearsnce By Loader Nota Waiver.  Extension of the time for payment or maodification
of amortization of the sums secured by this Seeunity (nsrumest granted by Lender 10 any suceessor in inerest of Borrower shall
not operate to refease the liabitny of the original Borrawer or Borrower's successors it interest. Lemder shalf not be requitedd o
commence proceedings against any successor in interest of refude i extend time for payment or otheswise modily amortization of
the sums secured by this Secarity Instrument by reason of any desaand made by the original Bosrower or Borrower's suceessors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-signers. The  covenants and  agreements of - this
Security Instrument shatl bind and benefit the successors and assigns of Leader sand Borrower, subject (o the provisions of
paragraph 17, Borrowet's covertanty and agreements shall be joint and severi Any Borrower who co-signs this: Security
Instrument but does pot execute the Note: () is co-signing this Sceurily Instrument-on’y o mongage, grant and convey that
Borrower's interest in the Property under the ters of this Secunity Instrument; (b) is ne1L personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any vther Borrower muy sgree to extend, modify, forbear or
make any accommodations with cegard to (he terms ol this Securty Instrument or the Note withow! thay Borrower's consent.

13, Loan Charpes. 10 the loan seenred by his Security Instrumenit is subject 1o law whiclsel maximum Jows chasges,
and that law is finally mterpreted so that the inlerest or othier loan charges collected or to be collected connection with the loan
exceed the permitted hmits, ther: (a) any such loan charge shill be reduced by the amount necessary (o tedvee the charge w ihe
permitted limit; and (b) any sums aleeady collected Trom Borrower which exceeded penmitted fimits will be rebuaded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment io
Borrower. I a refund reduces principat, the reduction wilk be weated as a partial prepayment without any prepaynmen! charge
under the Noie.

14, Notices,  Any notice 1o Borrower provided for in this Securtty fnstrument shall be given by delivering itor by mailing n
by tirst class maid wnless applicable lass requires use of another methed. The rotice shall be directed o the Property Address or
any other address Borrower designates by notice o Lender. Any notice W Lendee shafl be given by first class mail w Cender's
address stated hercin or any other address Lender designates by notice to Borrower, Any notice provided for in this Secarity
Instrutnent shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be poverned by federal law and the faw of the
jurisdiction i which the Property is focated, In the event that any provision or clase ol this Secanty [nstrumnent or the Note
conthers with applicable law, such contlict shall not alleet other provisions of this Seewrily [nstrument or the Note which can be
given elfect without the contlicting provision. To this end the provisions of this Security tnstrument amid the Noic are deciared to

be severabie, ) o
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16, Borrnwer's Copy.  Borrower shall be given one conformed copy ol the Note and of this Security Instrument,

17. Transfer of the Property or a4 Beneficial Interest in Borrower. 1 all or any part ol the Property or any inlerest in it is
sold or ransferred (or it a beneticial interest in Borrower s sold or transterred and Borrower is nol a natural person) without
Lender's prior wridlen consent, Lender may, at its option, reguire immediate payment in full of all sums sceured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of s
Securuy Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. [f Borrower fails (0 pay these sums prior L the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument withont further nouce or demand on Burrower.

18, Borrower's Right to Reinstate. [t Barrower meets certain conditions, Bomower shalt have the right to have
enforcement of this Security [nstrument discontinued at any tme prior o the earticr of: (a) § days {(or such other period as
applicable law may specity {or remstatement) hefore sale of the Property putsuant 10 any power of sale contained in this Sccurity
Instrument: or (b} ertey of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which thenswond be due umber this Secunty Instrament and the Note as iF no acceleration hid oceurred; (b) cures any
defauit of any other vovanants or agreements; () pays all expenses incurred in entorang this Security Instrument, including, but
not himited o, reasonableavemneys’ kees: and (d) wkes sueh action as Lender may reasonably require to assure that the lien of this
Secarity Instrument, Leaaer sorights in the Property and Borrower’s obligation to pay the sums sceured by s Security
Instrument shall cominue unchargad. Upan reinstatement by Borrower, this Security Instrument and the obligations secured
herehy shatl remain fully cHectiveas it no acecleration had occuered. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Nute; Change of Loan servizer, The Note or a partial interest in the Nole (together with this Security
Instrument) may be sold one or more times witksal prior notice 1o Borrower. A sale may resalt in o change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Note and this Sceurity Instrument. There alse may be one or
more changes of the Loan Servicer unrelated to alsale of the Note, 1 there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pziegraph 14 above and applicable taw. The notice will state the name and
address of the new Loan Servicer and the address w wlich payments should be made. The notice will also contair any other
information required by applicable law.

20, Hazardous Substances.  Borrower shall not cause or peimit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propecty. Borrower shall not go/ner allow anyone else w do, anything affecting the Property
that is i violatron of any Environmental Law. The preceding two senteaces shall not apply to the presence, use, or storage on the
Property of smalt quantiies of Hazardous Substances that are generally recagnized to be appropriate to normal resilential uses
and (o maintenance of the Property.

Borrower shail prompily give Lender writien notice of any investigation, ¢laiin. demand, lawsuit or other action by any
governmental or regulatory agency of privile party involving the Property and any/elazardous Substance or Environmental Law
of which Borrower hax acirat knowledge, I Borrower learns, or is netified by any goverimwatat or regulatory amhority, that any
renoval or other remediaion of any Hazardous Substance affecung the Property is neceas oy Borrower shail prompuly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic on hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or foxic.pegolenm products, 1oxic
pesticides and herbicites, volatile sotvents, materials containing asbestos or tormaldehyde, and radiouctive materials. As used in
this paragraph 20, "Environmental Law" means federad laws and laws ol the jurisdiction where the Property i focatcd that relate
to health, safety or eavirormental protection,

NON-UNIFORM COVENANTS, Borrower and Lender turther covenat and ageee as follows:

21. Acceleration; Remedies, Lender shall give nutice to Borrawer prive to acceleration following Borrower’s breach of
any covenant or agreement in this Svcurity Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwiset, The natice shall specify: (a) the defanlt; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Rorrower of the right to reinstate after accederation and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, 1f the delault is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shalt be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence, e s
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Upon payment of all swms secured by this Security nstrument, Lender shall release this Security Instrument

12, Releuse.
withonl chirge 10 Borrower. Bogrower shall pay any recordation costs,
13, Waiver of Homestead, Borrower waives all right of homesicad exempuon ia the Peoperty.

24. Riders to this Security Instrument,  If one or more riders are execwted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cacls such rider shall be incorporated into aikd shadl amend and supplement

the covenants and agrecments of this Security Instrument as if the ridee(sy were @ part of tis Security Instrument.

[Cherk applicabie hox(es)| - B
(X] Adjustable Rate Rider L] Condominium Rider (14 Family Rider

[..] Graduated Payment Rider ("f Plangted Unit Development Rider ] Biweekly Payment Rider
{1 Balloon Pader [ ] Rate tmprovement Rider (] second Home Rider

[T VA R [ ] Owherts) [specify)

BY SIGNING BELOW, Borover aceepts and agrees 10 the terms and covenants contained in shis Security instrument and in
any nider(s) excewted by Borrowessad recorded with it
Wilnesses!
s [ 3 . .
el e el (Sea)

’

MARIETTA C. L smsv / furrower

__{Scad)

Borrower

Sl (Seal)

-Borrower Burrawer

STATE OF ILLINOIS, oty ss!
,a Notary Pablic in and fod sailcounty and state do hereby certity tha
o I Y T SN SR P IS
O A { ';)_‘\”‘r_",fr(.l P < 9 ¥ ¢
, personally known 1o nie 10 hesbe same pmun(\) whose name(s)
subscribed (o the forcgaing instrument, appeared before me this day in person, and acknowledped that - b
signed and delivered the said instrumentas V0 Grec and vuium‘igy acl tar the uses and purposcs ticcin sel forth,

Ghiven under my hand and officiad seal, this S day nV N ( \, N

S u Mo

My Commission Expires:
\ufnr\ Tuhlis

GETICIAL GEAL.
LAURA A, KNAPP
KOTARY pUaLe f"m‘!. 3 L LINOIS

5A.0-2001
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 27th day of
Fehruary , 1998 . and is incorporated into and shall be deemed

to amend-pnd supplement the Mongage, Deed of Trust or Security Deed (the "Sccurity
Enstrumend”>of the same date given by the undersigned (the "Borrower”) to secure Borroser's
Adjustable RatzNote (the "Note") to

FREMONT INVIGTRENT & LOAN

fthe "Lender”) of tie same date and covering the Property described in the Security
Instrument and located at:

8243 SOUTH RICHMOND CHICAGO, IL 60652

Jopeny Address|

THIS NOTE CONTAINS FROVISIONS ALLOWING FOR
CHANGES IN MY INTEREST RATE AND MY MONTHLY
PAYMENT. INCREASES IN THE [ TEREST RATE WILL RESULT
IN HIGHER PAYMENTS. DECREASZS IN THE INTEREST RATE
WILL RESULT IN LOWER PAYMENTE,

ADDITIONAL COVENANTS, In addition to the coverants and agreements made in
the Security Instrument, Borrower and Lender further covenaitand agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANG S

The Note provides for an initial interest rate of 10,990 %. The
Note provides for changes in the interest rate and the monthly payments;as follows:

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

@%-BQQU @ 1/87
Page 1ol & totiats _,444' f‘f@ , )
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate [ will pay may change on the first day of
September . 1998 . and on that day every sixth month
thereafter. Each date on which my interest rate could change is called a "Change Date”

{B) The Index

Beginningwith the first Change Date, my interest rate will be based on an Index. The
"Index" is:
the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the Lcndon markat ("LIBOR"), as published in the WALL STREET
JOURNAL . B
- The most  Tecent badex  figure  available as of  the  datwe [X] 45 days
] . before each Change Date is called the "Current Index.”

If the Index is no longer avarlable, the Note Holder will choose @ new Index that is based
upon comparable information. The Not2 Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Hoiderwill caleulate my new interest rate by adding
Six and One-Half percentiige point(s)
{ 6.5000 %) to the Current ludes, The Note Holder will then round the
result of this addition to the [X] Nearest [ INext Higziest [] Next Lowest
One-Eighth ( 0.%25 7). Subjeet 10
the limits stated in Section K1) below, this rounded amourt will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the montkiy-payment that would be
sufficient 1o repay the unpaid principal that 1 am expected to owe at tie, Change Date in full
on the Maturity Date at my new interest rate in substantially equal paymeats. The result of
this calculation will be the new amount of my monthly payment.

|V Interest-Only Period
The “interest-only period” is the period from the date of this Neie® through
N/A . For the interest-only period, after calculating my new Inferest

e Ay b g
indialy '-4£ Pesis
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rate as provided above, the Note Holder will then determine the amount of the monthly
piyment that would be sufficient 1o pay the interest which accrues on the unpaid principul of
my loan. The result of this calculation will be the new amount of my monthly payment.

The ) "amortization period” is the period after the interest-only period. For the
amortization period, after calculating my new interest rate as provided above, the Note Holder
will then detzrmine the amount of the monthly payment that would be sufficient to repay the
unpaid prinepal that 1 am expected 10 owe at the Change Date in tull on the Maturity Date at
my new interest ste in substantially equal payments. The resuit of this calculation will be the
new amount of my panthly payment.

(D) Limits on Interzsi Rate
(Please check appropiiate boxesy if no box is checked, there will he no maximum
limit on changes.)
[ 7 (D) There witl be no tsaximum limit on inferest rate changes.
(X! (2) The interest rate [apvteduited to pay o the first Change Date will not be
__ preater than 12,480 % or less than 10,9300 %.
[X] {3y My interest rate will never ke increused or decreased on any single Change
Date by more than One and 0)e-half
percentage point(s) ( 1.5000 ) from the rate of interest 1 have
_ been paying for the preceding period.
(X (4) My interest rte will never be greaterthin 17,9900 %. which
.. is called the "Maximum Rate.”
(X (S) My interest rate will never be less than 10.9900 %, which is
— called the "Minimum Rate.”
[X] (6) My interest rate will never be less than the initial faterest rate.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date U will pay the amount
of my new monthly piyment beginning on the first monthly payment doie afier the Change
Date until the amount of my monthly payment changes again.

(F) Notiee of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inteiest rate
and the amount of my monthly payment hefore the effective date of any change. The netice
will tnclude information required by faw 1o be given me and also the title and telephone
number of a person who will answer any question T may have regarding the notice,

tamals: dz [C—iqﬁ
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property oe any interest in it is sold or transferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural person) without Lender's prior written
consent, Leiviet may. at its option, require immediate payment in full of all sums secured by
this Security Insmment, However, this option shall not be exercised by Lender if exercise is
prohibited by fedztat<law as of the date of this Security Instrunient. Lender also shall not
exercise this option if, fx) Borrower cituses 10 be submitted to Lender information required by
Lender to evaluate the intended transferee as if @ new loan were being made to the transferee,
and (b) Lender reasonably deiermines that Lender’s security will not be impaired by the loan
assumption and that the risk /0 breach of uny covenant or agreement in this Security
Instrument is acceptable to Lender:

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee
to sign an assumption agreement that is acieptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under tie/Note and this Security Instrument unless
Lender releuses Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notiee shall provide'a period of not less than 30 days
from the date the notice is delivered or mailed within which-Borrower must pay ail sums
secured by this Security Instrument. [ Borrower fuils to pay thesesuras prior to the expiration
of this period. Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.,

tm!mlu.‘_‘vw;ﬁﬁ
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants

contuined in this Adjustable Rate Rider.

-ﬁ:'_)xtj_-,? 2l [-Hrf',;;lil..{{_.l;*b_x __{Seal)
MARITITA C.L. BAILEY ’ Horrower

{Seal)

Homower

. (Seal)

Barrower

e (SeaDh

Rorower

@-BQQU (8701
®

e AScal)

Botrower

e (Sealy

-Horrower

ASeal

Bortowes

e AScab)

Rorrower
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