UNOFFICIAL COPY¥; g3

i h T ]
TALLT
ARG B L A APEIY:

Loob Loty beader

MORTGAGE (ILLENOIS)

THIS AGREEMENT, made January 37 . 199K
between DONALD SHORTER, 1931 S0 Wesiern,
Chicags, Hlinais frerein referred o as"Mortgagor,” aind
DONALL WILSON, 1380 £ Sibley Blvd., Dolon
Mllinois, 6419 herein referred o oas "Mortgagee,”
Wit sseth

THAT WHEREAS the Murtgagor are justly indebied o

the Mortgagee upon the instatlment now ol even date

herewith, inthe prineie stm ol THIRTY THOUSAND

O0100 DOLTARS (530,000:40), payable e the order of and delivered to the Mo tgagee, in and by which note the Mortgaguors promise to pay
the said priveipal sum and interest at the rate and in installments as provided in said note, with @ final puyment of the balanee due on the st
day of February, 1999, and alt ot said principal and iterest are made payable at cach place as the holders of the note may, from time 1o time,
writing appoint, and in absence o uch appointment, ther at e offive of Yae Mortgagee at 1350 Sibley Blvd, Dobton, Ulinois. /7"" 0
NOW, THEREFORE, the Mortgagors G seenre the payment of the said principal sum of money and sabd interest inaccordance with the teraly, %/
prowisions and limitations of this mortgage, apd-the performance of the covenants and agreements herein contuined, by the Morigagors 1o be
performicd. atmd also in consideration of the saiat™Jae Dollar in hand paid, the receipt whereo! is hereby acknowledged. do by these presents
CONVEY AND WARRANT unto the Morigagee, awishe Mortgagee's suecessors and assigos, the tollaswing deseribed Real Estate and all

o thetr estate, right. title and interest therein, situare, dying and being in the CITY of Chicago, COUNTY of Couk, STATE OF JLLINOIS,

W wit.
P ESST

LOT 55 IN BLOCK 3 IN WALTER B FIELD'S ADDITION TO PCLLMAN, BEING A SUBDIVISION OF BLOCKS 3,4, 5, AND G IN

ALLEN'S SUBDIVISION OF THE WEST 49 ACRES OF THE FAST-4 OF THE SOUTHEAST 14 OF SECTION 21, TOWNSIHP 37

NORTIL RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY. ILLINOIS,

of which, with the property hereinafter deseribed. i referred to herein as the "preniscs,”
Peretanent Read Latate Index Numbergs): 25-21-404-022

Addresstes) of Real Estate 11851 Southh Wentwornth, Chicago, 11

TOGETHER with )] improvements, tenciments, casements, fixtures, and appurtenatices thereto hiionging, and sl rents, issues aid
profuts thereol for so long and duritg all such times as Mortgagors may be eatitled thereto {which are pledgedpriaarily and on a parity with
said real estate el not secondarily) and all apparatus, equipment or articles now or hereatter therein or thereon xsed w supply heat, gas, air
condrioning, witer, fight, power, refrigeration (whether single units or centrally controfled), and ventifation, includiig {withous restricting the
foregomg), sereets, window shades, storm doors and windows, flnor coverings, inador beds, awnings, sloves and wier teaters. Alb ol the
foregmy are declared o be a part of said real estate whether physicaily attached thereto or not, and icis ageeeed that alt similar apparas,
" equiptitt or anticles hereafter placed in the premises by Morngagors or their successors of assigns shal] he considered as cons(ituting part of

e real estane.

TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee's successors and assigns, forever, for the purposes,
and upon the ses herein set forth, Tree from all cights and henefits under and by virtue of the Homestead Exemplion Liows of the State of
Ntinois, which said rights and benefits the Mortgagors do hereby expressly release and waive.

The nane o the record ewner is: DONALD SHORTER

This mortgage consist of four pages. The covenants, coiditions and provisions appearing oi pages 3 and 4 are incorporated herein
hy ceterence amd are a part fiereol and shatl be binding on Mortgagors, their heirs, successors and ASSIgNs.




UNOFFICIAL COPY

Witness the hand...and %fhurtgagors the- day and year first above writien.

_.( ; (SEAL) _ (SEAL)
PLEASE DONALD SHORTER
PRINT OR
TYPE NAME(S)
BELOW
SIGNATURE(S) (SEAL) (SEAL)
85,

State of Nlinois, Coupzy of

Dedaca Sl o Riflem

I, the ranlersigned, a Notary Pubjic in and for said County, in the State aforesaid, DO HERERY CERTIFY

that o

personally knownac. me to be the same person _ whuse name

subscribed 1o the furegoing

instrument, appeared tefore me this day in person, and acknowledged that ___ h____ signed. sealed and delivered the said

instruament as )
the release and waiver of e rigin of homestead.

Given under my hand and official seal, this 3~ °  dayof r 19¢ ¥~

Commission expires Q‘,‘Q_ | - l%"_‘a}) — i,
' E/n NOTARY PUBLIC

DENNIS G KRAL
NOTARY PUBLIC STATE OF Il LINOIS
MY COMMSSION EXP. APR 2% |

Mail Document after Pecarding to:

D ey &It

o  HAeIY DL
__;(nmw‘sus? do Tty

»

This documem prepared by
Dennis G. Kral

18100 Harwood Avenue
Homewood, 11, 60430
(708)957-7800

ar Recorders Office Box #

Page 2

_frec and voluntary aci, for e uses and purposes therein set forth, including




UNOFFICIAL COPY

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 2.

* 1 Morlgagors shall (1) promptiy repair, restore or rebuild any buildings or improvements now of hereafter on the
premises which may become damaged or be destroyed, {2) keep said premises in good condition and repair, without
wasle, and free from mechanic's or other hens or claims for lien not expressly subordinated to the lien thereo!, (3) pay
when due any indebtedness which may be secured by a lien or charge on the premises superior co the lien hereof,
and upon request exhibit satisfactory evidence of the discharge of such prior lien to she Mortgagee; (4) complete within
a reasonable time any building or buildings now or at any time in process of erection upon said premises; (5) comply
with ali requirements of law or municipal ordinances with respect to the premises and the use thereof, (6) make no
material afterations in said prermises excep) as required by law or municipal ordinance.

2 Morgagors shall pay before any penally attaches all general taxes, and shall pay speciai {axes, special
assessments, waler charges. sewer service charges, and other charges against the premises when due, and shall,
upon written request, furmish to the morigagee duplicate receipts therefor. To prevent default hereunder Mortgagors
shalt pay in full under protest, in the manner provided by statule, any tax or assessment which Mortgagors may desire
to contest.

3 In the event of the enactmant after this date of any law of lllincis deducting from the value of land for the
purpese of taxaton any lien thereon, or imposing upen the Mortgagee the payment of the whole or any part of the
laxes or assessmentz-or charges or liens herein required to be paid by Mortgagors, or changing in any way the laws
relating to the taxalior of mortgages or debts secured by morfgages or the mortgagae's interest in Ihe property, or the
manner of collection ot taxes, s0 as to affect this morigage or the debt secured hereby or the holder thereof, then and
in any such event, the Marizagors, upen demand by the Mortgagee, shall pay such laxes or assessments, or
reimburse the Mortgagee therefo.’ provided, however, that if in the opinion of counsel for the Mortgagee (a) it might
be unlawful to require Mortgagors-o make such payment or (b) the making of such payment might result in the
imposthon of interest beyond the maxirium amount permitted by law, then and in such event, the Mortgagee may elect,
by notice in writing given to Mortgagors, % declare ali of the indebtedness secured hereby to be and become due and
payable sixty (60) days from the giving of s:ich hotice.

4 If by the laws of the Uniled States of A=arica or of any state having jurisdiction in the premises, any tax is
due or becomes due 1n respect of the issuance ¢f 4z note hereby secured, the Morigagors covenant and agree to pay
such tax in the manner required by any such law. Tis Mortgagors further covenant to hold harmlass and agree to
indemnify the Morigagee. and the Mortgagee's successors or assigns, againsi any liability incurred by reason of the
impositicn of any tax on the issuance of the nole secureg heruby.

5 Al such time as the Mortgagors are not in default enner under the ferms of the note secured hereby or under
the terms of this morigage, the Mortgagors shall have such privitegs of making prepayments on the principal of said
note {in addition rg the required payments) as may be provided it £ai’ note.

6 Mortgagors shall keep all buildings and improvements now ¢ hareafter situated on said premises insured
againsi loss or damage by fire, lightming and windstorm under policics providing for payment by the insurance
companies of moneys sufficient either 1o pay the cost of replacing or re¢pair.ng the same or tc pay m full the
indebtedness secured hereby, all in companies satisfactory to the mortgagee, urar insurance policies payable, in
case of loss or damage, lo Morigagee, such rights to be evidenced by the standara rmortgage clause o be atlached
to each policy, and shall deliver all policies, including additional and renewai policies is<hz Mortgagee. and in case
of insurance about o expire, shall deliver renewal policies not less than ten days prior 13 the respective dates of
gxpiration

7. In case of defau!t therein, Mortgagee may, but need not, make any payment or perforia ary. 20l hereinbefore
required of Morigagors In any form and manner deemed expedient, and may, but need not. ria'.e Tull or partial
payments of principal or interest on prior encumbrances, if any, and purchase, discharge, compromis7 or setlle any
tax lien or other prior tien or title or claim thereof, or redeem from any tax sate or forfeiture affecting saws uremises or
contest any tax or assessment. A11 moneys paid for any of the purposes herein authorized and al! expenses paid or
incurred in connection therewith, including attorney's fees, and any other moneys advanced by mortgagee to protect
the morigaged premises and the lien hereof, shall be so much additional indebtedness secured heraby and shall
become immediately due and payable without nolice and with interes! thereon at the highest rare now permitted by
llinois taw. Inaction of Mortgagee shall never be considered as a waiver of any right accruing to the Mortgagee on
account of any default hereunder on the part of the Mortgagors.

8 The Mortgagee making any payment hereby authorized relating to 1axes or assessments, may do so according
to any bill. statement or estimate procured from the appropriate public office without inquiry into the accuracy of such
bill. slatement or estimate or inta the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thergof.

9 Mortgagors shall pay each item of indebtedness herein mentioned, both principal and interest, when due
according to the terms hereof. At the option of the Morigagee and without notice to Mortgagors, all unpaid
indebtedness secured by this mortgage shall, notwithstanding anything in the note or in this mortgage to the contrary,
pecome due and payable (a) immediately in the case of default in making payment of any installment of principal or
interest on the note. or (b) when default shall occur and continue for three days in the performance of any other

agreement of the Merigagors herein contained.
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10. When the indebledness hereby shall become due whether by acceleration or otherwise, Morigagee shall have
the right to foreclose the. lien hereof. In any suit to foraclose the lien hereof, there shall be allowed and inciuded as
additional indebledness in {he decree for sale a11 expenditures and expenses which may be paid or incurred by or
on behalf of Morigagee for attorneys' fees, appraisers fees, outlays for documentary and expert evidence.
stenographers’ charges, publication costs and costs (which may be estimated as ro items fo be expended after entry
of the decree) of procuring all such abstracts of litle, title searches, and examinations, titie insurance policies, Torrens
certificates, and similar data and assurances with respect co title as Morigagee may deem 10 be reasonably necessary
either to prosecute such suit or to evidence co bidders al any sale which may be had pursugnt to such dacree the true
condition of the tille co or the value of the premisas Ali expenditures and expenses of the nature in this paragraph
mentioned shall become so much additional indebtedness secured hereby and immediately due and payable, with
interest thereon at the highest rate now permitted by llinois law, when paid or incurred by Morigagee in connection
with (a) any proceeding, including probate and bankruptcy proceedings, to which the Morigagee shail be a party, either
as plaintiff, claimant or defendant, by reason of this mortgage or any indebledness hereby secured; or (b} preparations
for the commencement of any suit for the foreclosura heraof after accrual of such right to foreclose whether or not
aclually comme:war; or (c) preparations for the dafense of any actual or threatened suit or proceeding which might
affect the premises or the security hereof.

11. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following orcer
of priority: First, on accrunt of all costs and expenses incident to the foreclosure proceedings, including a11 such items
as are mentioned in the preceding paragraph hereof, second, all olher items which under the terms hereof constitute
secured indebtedness additionsi 1o that evidenced by the note, with interest thereon as herein provided; third, al!
principal and interest remaining,-unpaid on the note; fourth, any overplus to Mortgagors, their heirs, legai
representativas or assigns, as their righ's may appear.

12. Upon or any time after the filing of a complaint 1o foreclose this morigage the court in which such complaint
is filed may appoint receiver of said premise s. Such appointment may be made either before or after the sale, without
notice, without regard to the solvency or insolvetcy of Mortgagors at the time of application for such receiver and
without regard to the then value of the premises o whether the same shall be then occupied as a homestead or not,
and the Morigagee may be appointed a8 such receive: Such receiver shall have power to collec! the rents, issues and
profits of said premises during the pendency of such forenivzure suif and, in case of a sale and a deficiency. during
the full statutory period of redemption, whether there be rademption or not, as well as during any further times when
Morigagors, except for the infervention of such receiver, would b3 entitled to collect such rents, issues and profits, and
all other powers which may be necessary or are usual in tuc!i casas for the protection, possession, control.
managament and operation of the premises during the whole of saiu puriod. The Court from time to ime may authorize
the receiver to apply the net income in his hands in paymenl in whcte orin part of: (1) The indebtedness secured
hereby, or by any decree foreclosing this mortgage, or any tax, special ascszsment or other lien which may be or
become supetior to the lien hereof or of such decree, provided such applicetion iz made prior to foreciosure sale; (2)
the deficiency in case of a sale and deficiency.

13. No action for the enforcement of the lien or of any provision hereof shail e subject to any defense which
would not be good and availsble to the party interposing same in an action at taw upn ine note hareby secured.

14. The Mortgagee shall have the right to inspect the premises at all reasonable times and access thereto shall
be permilted for that purpose.

15. The Mortgagors shall periodically deposit with the Morigagee such sums as the Mongeye & may reasonably
require for payment of taxes and assessments on the premises. No such deposit shall bear any inteest.

16. If the payment of said indebtedness or any part therecf be extended or varied or if any pa't o/ the securnity
be released, all persons now or at any time hereafler liable therefor, or interested in said premises, shaii.oe held fo
assent to such extension, varialion or release, and their liability and {he lien and all provisions hereof shalt continue
in full force, the right of recourse against all such persons being expressly reserved by the Morigagee, notwithstanding
such extension, variation or release.

17. Mortgagee shall release this mortgage and lien thereof by proper instrument upon payment and discharge
of all indebtedness secured hereby and payment of a reasonable fee to Mortgagee for the execution of such release.

18. This mortgage and a11 provisions hereof, shall extend lo and be binding upon Mortgagors and all persons
claiming under or through Mortgagors, and the word "Morigagors” when used herein shall include all such persons and
all persons liable for the payment of the indebtedness or any part thereof, whether or not such pessons shall have
executed the note or this morigage. The word "Mortgagee” when used herein shall include the successors and assigns
of the Mortgagee named herein and the holder or holders , from time to time, of the note secured hereby.

19.Mortgagor shall not, without the prior written consent of morigagee, create, effect. contract for. consent to,
suffer or permit any sale transfer of any interest in the property including recorded or unrecorded instaliment sale of
tha premises. Such sale transfer or other alienation of the property shall immediately cause the full balance of this

mortgage fo come due in full at the election of mortgagee.

*
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THIS AGREEMENT, made Janary 37, 1998
between DONALD SHORTER, 10931 §. Weswrn,
“Chicago, illinois herein referred to as"Mortgagor,” and
DONALD WILSON, 1350 E. Sibley Blvd., Dolton
llinois, 60419 herein referred to as "Mortgagee.”
wilnesseth:

THAT WHEREAS the Mortgagor are justly indebted t

the Mortgagee upon the installment note of even date

kerewith, in the principaloum of THIRTY THOUSAND

00/ 106 DGLLARS 1830.200.00), payable to the order of and delivered (o the Mortgagee, in and by which note the Mortgagors promise (o pay
the said principal sum and inteeest at the rate and in installments as provided in said note, with a final payment of the balance due on the 1st
day of February, 1999, and 260! e2id principal and trierest are made payable at such place as the holders of the note may, from time to time,
tn writing appoinit, and in absence.s uch appointment, then at the office of the Mortgagee at 1350 Sibley Blvd, Doltoa, Minots.

NOW, THEREFORE, the Mongagors.t secure the payment of the said prineipal sum of money and said interest in accordance with the terms,
provisions and fimitations of this mortgage, wnd the performance of the covenants and agreements herein conptained, by the Mortgagors to be
performed, and alsv in consideration of the sunvaf Ope Dollar in hand paid, the receipt whereot is hereby acknowledged, du by these presencs
CONVEY AND WARRANT unto the Mongagee, and Uie Mortgagee's suceessors and assigns, the foffowing described Real Estare and all
of their estale, right, title and interest therein, sitwate, bany and being in the CITY of Chicago, COUNTY of Couk, STATE OF LLLINOIS,

o wit

Y Z2£350
LOT 58 IN BLOCK 3 IN WALTER H. FIELD'S ADDITION TO PULLMAN, BEING A SUBDIVISION OF BLOCKS 3,4, 5, AND 6 IN
ALLEN'S SUBDIVISION OF THE WEST 49 ACRES OF THE EAST ' OF THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 37
NORTH, RANGE 4. EAST OF THE THIRD PRINCIPAL MERIDIAN_ [N COOK COUNTY, ILLINOIS.

of which, with the property hereinaiter described, is referred o herein as the “premises,”
Permanent Real Estate Index Number(s): 25-21.404.022

Addressiest of Real Estate: 11351 South Wentworth, Chicago, 1L

TOGETHER with all improvements, tenements, easernents, tixtures, and appurtenances thereto belongag, and afl rents, issues and
peofits thereot tor so long and during al! such times as Mortgagurs may be entitled thereto (which are pledged primarily and on a parity with
said real estate and not secondarily) and alf apparatus, equipment or articles now or hereafter therein or thereon used 10:supply heat, gas, atr
conditioning, water, fight, pawer, refrigeration (whether single umits or centrally controlled), and ventilation, including (vitiut restricting the
foregomy), sereens, window shades, storm doors and windows, floor coverings. inador beds, awnings, stoves and water heaters. All ol die
foregoing are declared to be a part of said real estate whether physically attached therete or not, and it (s agreed trat all similar apparatus,
equipmient of artictes herealter placed i the premises by Mortgagors or their successors er assigns shall be considered as constituting part of

the real estate,

TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee's successors and assigns, forever, for the purposes,
aind upon the uses herein set forth, tree from atl rights and benefits under and by virtue of the Homestead Exemption Laws of the State of
[hinows, which said rights and benetits the Mortgagors do hereby expressly release and waive,

The tiane of the reeord owner is: DONALD SHORTER

This mortgage consist of four pages. The covenants, conditions and provisions appearing oo pages 3 and 4 are incorporated herein
by reference and are  part hereof and shall be binding on Mertgagors, heir Teirs, successors and assigns
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<+ - meeifitness the hand...and seal2/0Mortgagors the day and year first above written.

(SEAL)

(SEAL)

PLEASE DONALD SHORTER
PRINT OR

TYPE NAME(S)
BELOW
SIGNATURE(S) (SEAL)

(SEAL)

State of lilinois, Couriy of 58,

I, the uadereigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY

that Deodarsd & s Ry en

personally known 10-n> 1o be the same person ___ whose name

subscribed 10 the foregoing

instrument, appeared b>fore me this day i person, and acknowledged that ___h___signed, sealed and delivered the said
instrument as free and voluntary act, for the uses and purposes therein set forth, including

the release and waiver of lhcﬁri{h-t of homesiead.

Given under my hand and official seal, this 3w~ dayof L19f 3

Commission expires Q_\_..l 2 | "\

[
DENNIS G KRAL
NOTARY PUBLIC STATE OF ILLRMO:S
MY COMMISSION EXP. APR. 2200\

NOTARY PUBLIC

This document prepared by Mail Document after [.ecording to:

Dennis G. Kral -

18100 Harwood Avenue eddig & (i
Homewood, IL 60430 SN DA
(708)957-7800 Ao d A 2o O3S

or Recorders Office Box #
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