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THIS INDENTURE made February 20 , 19 98 by and between

THE CHICAGO TRUST COMPANY, AS SUCCESSOR ’I‘RUS"‘EE TO FIRST STATE BI\NK & TRUST
COMPANY OF PARK RIDGE

(an Ulinnis corporalion) mummmmmxm«xmmm u.amuxm«mxmmnxmuxamwmm t‘\l

not puqonully, but ns Trustee under the provisions of a deed or deeds in trast, duly recorded and delivered to said feorporation) -QU
(ugsociation) in pursunnce of Trust Agreement dated OCTOBER L, 1993 and known as > Lf‘s
Trust No. 2645 , herein roferred to as "Mor tgager”, and Citibank, Federal Suvings Bank,
u corperation organized and existing under the laws ol the- United States, or its suceessors and assigns, herein roferred w as

"Mortgagee", WITNESSETH:

THA'T, WHEREAS Mortgager has concurrently herewith exeeuted and delivered o promissory noie bearing even date herowith
(said promissory note, together with each other note, instrument, evidence of indebledness or docwraehs, from Lime 10 time
substituted fur said promigsory note or evidencing all or part of the indebtedness evidenced by said piomissory. note or
any extension, renewal or modification of any or all of such indobtedness, is hereinalter referred was Lhc "Nm.u") in
the principal sum of ONE MILLION EIGHT HUNDRED THOUSAND AND NO/100
e it e DOLLARS.
($1,800,000,00 ), made puyablc Lo theorder of LleorLga;,u.m und by vehich the Morigapor promises
to pay out of that portion of the trust estate subject w said Trust Agr cement und hereinalter specifically
described, (1) any additionul advances and eserows, with interest thereon as provided in the Note, made by the
Mortgagee to protect the security hercunder, al any time bufme the release and cancellation of this mor Lgage,
and (2} the principal sum and interest thereon at the rate and at the times and amounts as provided. in the Note,
W be upplied first to advances and escrows then to interest, and the balance Lo principal until suid indebtodness:
is paid in full, Al of said prineipal and inwrest are made payable at such place as the holders of the Note may,
from time to time, in writing appoinl, and in absenee of such appointment, then at the office of Citibank,
Federal Savings Bank,

NOW, THEREFORE, o secure the payment and performance of ull sums payuble under the Note and alf sums
payable and other obhgutwns in aecordance with the erms, provisions and limitations of this Mortgage, (pr ovided, |
however, that the madmum amotnt secured hereby on uccount of principal shull not exceed the sum of an Jmounl.uqual _'
to two Limes the loan amount set farth above plus the total amount of all advances made by Mortgagee w protecl the
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i-; premises (defined below) and the security interest and lien crenled hereby), and in consideration fur the loan

"fj evidenced by. the Nole and secured by this Morigage, und for other valuable consideration, the receipt of which

1% is hereby acknowledged, Mortgagor does by these presents MORTGAGE, GRAN'T, REMISE, RELEASE, ALIEN ung

% CONVEY unto the Mortgagee, its successors and assigns, Lo huve and to hold the following described reul estate

_-};._3 ("Land"), right, title and interest therein, situate, lying and being in the City of Schiller Park . County of

L& Cook , and Btato of [inois, to-wit: _

iJ  LOT 2 IN FREDERICK H. BARTLETT'S TRVING PARK AND LA GRANGE ROAD FARMS, BEING A

&) SUBDIVISION OF THE SOUTH 417,42 FEET OF THE EAST 626.13 FEET OF THE EAST 1/2

@e QF THE SOUTHWEST 1/4 OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE

) THIRD PRINCIPAL MERIDIAN, AND THE EAST 1/2 OF THE NORTHWEST l/4 OF SECTION 21,
TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX

COUNTY, ILLINQIS,

P. 1. N. 12-21-101-018-0000
125271-101-019-0000

mare commonly known ns:

3948 Wehrman and 3957 Denley St.,.2chiller Park, Illinois 60176

TOGETHER with all of the following property of Marigagor ‘(but excluding any property owned by « tenant), which,
togelher with the Land is referred to in this Mortzaseas the "premises” or the "mortgaged property:

(a) Appurtenances. All tenements, rights, easements, hereditaments, vights of way, privileges,
liberties, uppundages and appurtenances now or hercafter belonging or in anywise appertaining w the Land.
{including without limitation, all rights relating to-storm aind sanitary sewer, wuler, gas, electrie, railway
and telephone services); all.development rights, air nigite, water, water rights, water slock, gas, oil
minerals, coal and other substances of any kind or character undertving or relating to the Land; all estate,
claim, demand, right, title or interest of the Mortgagor in‘0ad o any street, road, highway, or alley
(vacated or otherwise) udjuining the Lanrd or any part thereof: A4 strips and gores belonging, adjacent or
pertaining w the Land; and any afteracquived title to any of the foregoiag;

{b} Improvements and Fixtures. All buildings, structures, repizcoments, furnishings, lixtures,
fittings and other improvements and property ol every kind and character soviar herealler located or erected
on the Land, together with all building v construction materials, equipment; aprliances, machinery, plant
equipment, fitlings, apparati, fixtures and other articles of any kind or nature whatsoever now or hereafter
found on, affixed to or attached to the Land or said improvements, including (without limitation) all motors,
builers, engines and devices (or the vperation of pumps, und wll heating, electrical, lighting, power, plumbing;
air conditioning, refrigeration and ventiluwtion equipment {all of the furegoing is herein vetuiead w collectively
as the "Improvements™);

(¢) Personal Property. All building materials, goods, construction materials, appligiges) (including
stoves, refrigerators, water fountains and coolers, fans, heaters, incinerulors, compactors, dishwashers, clothes
washers and dryers, water heaters and similar equipment), supplics, blinds, window shades, carpeting, floor coverings,
elevators, office equipment; growing planis, fire sprinklers und ularms, control devises, equipment (including motor
vehieles and. all window cleaning, building cleaning, swimming pool, recreational, monitoring, garbage, aiv conditioning,
pest control and other equipment), wols, furnishing, furnitury, light fixtures, non-structural additions to the premises,
and all other tangible property of any kind or charucter now o herealier owned by the Mortgagor and used or useful in
conneetion with the premises, any construction undertiken in or on the premises, any Leade, business or other activity,
(whether or not engaged in far profit) for which the premises are used, the maintenance of the premises or the convenience
of any quests, licensees or invilees of the Mortgagor, all regardless of whether located in or on the premises or located
elsewhere for purposes of fabrication, storage or otherwise including (without limitation) all rights under and to the
escrow account(s) established and maintained pursuant w this Morigage (ull of the foregoing is herein referred o
collectively as the "Goods"); :

(d} Intangibles. All goodwill, trademurks, trade names, oplion rights, purchase contracts, books und records
and general intangibles of the Mortgagor relating o the premises (or any portion thereof) and all accounts,

LOAN#: 010094659

CITTHANK FORM 369410 HAGLE %







~ UNOFFICIAL COPS34405 s 5.

A :.'ff;{:o:\tl-act rights, instruments, chatlel paper and other rights of the Mortgagor for payment of money, lor property

v 1sold or lent, for services rendered; for meney lent, or for advances or deposits made, and any other intangible
L Miproperty of the Mortgagor reloted to the premises (or any portion thereol) (all of the foregoing is hevein referved
. 1ito collectively ns the “Intangibles™);
" 18 (e) Rents. Al rents, tssues, profits, royallies, avails, income and other benelits derived or owned by the
1y Mortgagor directly or indireetly from the premises (or any portion thereofl) (all of the foregoing is herein collectively’
'1_'3- H called the "Rents");

Y
..

a () Leases. All rights of the Morigagor under all leases, licenses, vecupancy agreements, coneessions or
L other arrangements, whether written or oral, whether now existing or enlered into at any time horeafier, wherehy any
person agrees to pay money or uny consideration for the use, possession or occupaney of, or any estate in, the premises.
(or any portion thercof), and all rents; income, profits, benefits, avails, advantages and claims against guarantors’
under any thereof (all of the foregoing is herein called the "Leases™):

(g} Plans, All rights of the Murtgogor o plans and specifications, designs, drawings and other malters prepared
for any constructiorin or on the premises (all of the foregoing is herein callod the "Plans");

(h) Other Property. All other p_mperf.y or rights of the Mortgagor of any kind or ¢character related Lo the
Land or the Improvemente, and all proceeds (including insurance and condemnution proceeds) and produels of any of
the foregoing,

It is understood that the envineration of any specific items of property shall in no way exclude vr be held. to
exclude any items of property nobspecilically menvioned. Allof the moripaged property described above is intended
to be mertgaged and econveyed ns anit. All of the such mortgaged preperty hereby agreed to form, 1o the fullest
extent permitted by law, real estate ard conveyed and mortgaged hereby. As wo the balunee of the above deseribed
mortgaged property which is personal pronerty under applicable law or items which are or may become fixuures, this
Mortguge shall alse be construed as a security agrzement under the Uniform Commercial Code as in effect in the state
in which the premises are located, and this Mortaage congtitutes a financing statement filed as a fixture filing in
the official records of the County Recorder of the County in which the premises are located with respect W any and
all fixtures included within the property deseribed abare, and with respeel Lo any goods or other personal property
that may now or hereafler become such fixtures,

IT 1S FURTHER UNDERSTOOD AND AGREED THAT:

1. Muintepance, Repair and Resloration of Improvements, Payzvnt of Prior Liens, Ele. Mortgagor shall (a) promptly
repair, restore or rebuild any buildings or improvements now or herent\ar 2@ the premises which may become damaged or be
destroyed; (b) keep said premises in good condition and repair, without-wiste, and free from mechanics’ liens or other
tiens or cluims for lien not expressly subordinated to the lien hereol’ (¢} pay svhen due any indebtedness which may be
secured by a lien or charge on the premises superior to the lien hereof, and upsiirequest exhibit sutisfactory evidence
of the discharge of such prior lien to Merigagee: {d) complete within a reasenanle tirae any building or buildings now or-
atany time in process of erection upon said premises; (e) comply with all requirerieais of law, municipal ovdinances, or
restrictions of record with respect o the premises and the use thereof; (f) make no materiag Giterutions in swid premises exeept
as required by law or municipal ordinance; (g) sufTer or permit no change in the generaiiature of the occuponey of the
premises, without Mortgagee's written consenty (h) initiate or acquiesee in-no zoning reclassificution, without Mortgagee's
written consent; (i) pay each itern of indebledness secured by Lhis Mortgage when due according o the-terms hereol or of the
Note; (3 not to suffer or permil any unfuwful use of or uny nuisance to exist upon the premises; (k) ot 1) diminish or impair
the value of premises or the security inlended o be effected by virtue of this Mortgage by any atved omission to act; (I}
appear in and defend any proceeding which in the opinion of the Mortgagee affects its seeurity hereunder; an.d to pay all costs,
expenses and attorney’s fees inewred or paid by the Morigagee in any procceding in which Mortgagee may owticipate in any
capacity by reason of this Morigage; (m) not suffer or permit, without Mortgagee’s written consent, (i) any alterations,
additions to, demolition ar removal of any of the improvements, apparati, fixtures or equipment now or hereatter upon said
property, (ii) a sale, assignment or bransfer of any right, title or interest in and w any ol the improvements, apparati,
fixtures or equipment which may he found i o upun the premises, (i} any change in the nuture or charaeter of the operation
of the premises which will increase the intensity of the use thereof, and (iv) a change or alleration of the exterior or.
interior structural arrangement (but not to the exclusion of others), walls, rooms und halls,

2. Sale or Transfer of Premises or Interest Therein, Mortgagor agrees and understands that it shall constitute
an event ol default under this Mortgage and the Nole entitling the remedies hervin and in the Note Lo be exervised if (&)
the Mortgagor, or any beneficiury of the Mortgagor, shall convey title Lo, or beneficial interest in, or stherwise suffer
or permit-any equitable or benefivial interest in the premises to beeome vested in any person or persons, firm or corporation
ur other entity recognized in law or equity other than the Mortgagor or the present beneliciary or beneficiaries, (b} allow
any line or security interest to attach Lo the premises or the benelicial interest in the premises other than che lien of
this Mortgage, excluding taxes and nssessments not yet due and payable, (¢) any articles of agreement for deed or ather
installment contract for deed, title or beneficial interest or land contract in the premises are entered intn, or {d) any -
partnership interest of a partnership, iCany, owning afl or a portien of the beneficial interest in the Mortgagor or any
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' atmk orncorpomnon if any, owmn;,ullm apartion of the beneficial interestin the Mor tgagor is conveyed, transferred,
. '(#11 hypothecated, in-whole or in parl.

5 % 3, Payment of Taxes, Mm'tgug.,m' shall pay belore any penalty attaches al! real estate taxes, und shall pay
speunl Laxes, speciul assussments, water charges, sewer service charges, and other charges against the promises when
’gi e, and shall upon wrilten request, furnish Lo Mortgagee duplicate receipts therelor, To prevent default hereunder,
*g‘urtgagm shall puy in full under protest, in-the manner provided by statule, any Lax or assessment which MUI Lgugor
uy desire to contest,

A

15 * 4, Insurante. Mortgagor shadl keep all buildings and i impmvumenbs new or hereafter situated on suid puumsus :

{‘ uisuu.d until the indebtedness secured by this Morigage is fully paid, or in case of foreclosure, until the expiration .
of any permd of redemption, againgt loss or damage by fire and sueh other hazards as may reasonably be requn'ed by'
Mortgugee, including, without imitation on the generality of the foregoing, war dumagu instrance whenever in the opinion
of Morlgagee such protection is necessary, Mortgagor shall alse provide liability insurance with such limits for personal-
injury and death and property dwmage as Movigagee mixy require and i required by Mortgagee, flood and rents (which will
assure caverage for loss ol rental income for twelve (12) conseeutive months) insurance, All policies of insurance to
be furnished hereundse chall be in lorms, companies and amounts satisfactory to Mortgagee, (but in no cvent less than the.
amount needed o pay in full the indebtedness seeured hereby) with mortgugee clauses atlached all policies in favor of
and in form satisactody 2o Morigagee, including a pmwsmn requiring that the eoverage evidenced thereby shall notbe
lerminated or maturiully miedified without ten (10) days' prior written notiee t the Mortgagee, Mortgzagor shall deliver
alf policies, ineluding addiienpland renewal policies, w]\'lort;,uz.,u., and, in the case of insurance abuutwe\cpnu shull
deliver renewal policies not iuhs vhan Len (10) duys prior to the respective dates of expiration,

Uniess Mortgagor pmwdus evioorerof the insurance cover age wqun ed by this Mor Lgug,u Murtg Agee may pur chase .
insurance at Mortgagor's expense w pretuct Mortgagee's interest in the premises. The insurance may; but need nol,
protect Mortgagor's interests, The coverngeihiv Mortgagee may purchase may not pay any elaim that mortgagor makes
or any cluim that is made against Mortgagor in ¢2anection with e premises. Morigugor may later cancel uny insurance
purchased by Mortgagee, but only afler provilling Mortgagee with evidence that Mortpagor has obtained insurance as .
required by this Mortgage. 11 Mortgagee purchiges insurance for the premises; Mortgagur will be responsible for the
ensts of that insuranee, including interest and any venar sharges that Mortg: agee may impose in connection with the
pluu.munt. of Uhe insurance, until the effective date ot he cancellation or expiration of the insurance. The cosLs of
the insurance may be added to Mortgagor's total autstanding balance or obligation. The costs of the inswrance may be
more than the cost of insurance Mortgagor may be able (o oblain acting alone,

5. 'Tuax and Insurance Doposits, To more fully pr(rwcl. Lhase urity of this Mor tgape and to provide security to
Lhe Mortgagee for the paymentof real estate taxes und insuranee prémsiums, Mortgagor agrees W pay to-Mortgages, ab
such place as Mor lgagee may from time to time in writing uppoint and o he absence of such appointiment, then at the
office of the Mortgagee in C,hlctu,.u, Ningis, each month at the due date fur the month!y installments of principal and
interest as provided for under the Note (in addition w paying the principal apd-interest provided for under the Note)
inunamount as determined by Morigagee, in sueh manner ns the Mortgngee may preseribe, o provide seeurity for the
payment al the real estake taxes and | umnuncu premiums,

IF at uny time the amount of thy reul estate taxes or insurance premiums are increased o vlortgagee receives information
that the same will be increased, or if the mom.hlv deposits then being made by Mortgagor [ur this purpose (if continued)
would nol make up » fund sulficienl in the opinion of the Mortgagee to pay sueh item 60 days prioy o its normally scheduled
instaliment due dale, suid monthly deposits shall thereupon be increased and Mortgagor shall depusit immediately with
Morigagec on demand such additional sums as are determined by the Mortgagee so that the moneys then on hand for-
the paymentofsaid item plus the inereased monthly payments and such additional sums demanded -,hall be suflicient
so that Mortgagee shall have received [rom Morgagor adequate amounts Lo puy such item at feast 50days before the
normally scheduled instaliment due date.. For the pur pose of determining whether Morgagee has oi-hend sulTicient
moneys W pay. any purlu,ulul item at least 60 duys prior (o the due date therefore, deposits for cach iem shall be
treated separately, it being the intention that Murtgﬂgw shall not be obligated to use moneys deposited for the
payment of an item nod yel due and payable for the payment of an item that is due and payable,

Nolwithatanding the foregoing, it is understond and agreed (a) thal deposits provided for hereunder may be held by
Mortgagee in & single non-interest bearing account, and (b) that Morigagee au its option may, il Mortgagor {uils o make
any deposit required hereunder, use deposits fur one item fur the payment of another item then due and payable, Alt such
deposivs shall be held in estrow by Mortgagee and shall be applied by Mortgagee (o the payment of the said real state
taxes and insurance premiums when the same become duc-and payable. Failure o pay nny of the aforesaid monthly deposits.
for 10 days after they are due or fatlire to pay any of the aforesaid additional deposits for 5 days after demand by,
Mortgagee, shall be an event ol default under the Note secured by this Mortgage and under this Mortgage, in which
event all romedies under the Nole secured by this Mortgage and this Mortgage roay be immediately exercised:hy the
Mortgagee and, further, all moneys on hand in the deposit lund may, at the sption of Mertgugee, be npplied in reduction
of the mdebwdness under Lhe Note secured by this Mortgage. ,
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** 12 If the [unds so deposited exceed the amount required to pay such taxes for any year, the excess shall be applied on a
- _Hbseqyentdepusicqr deposits. The Martgagor lurther agrees that Mertgagee shall not be required 1o make payments
3 Ep‘r which insulficient funds are on deposit with the Merlgagee. Mortgagor agrees thal nothing herein eontained

;i shall be construed as requiring the Mortgagee to advance other monies for such purpose and the Mortgagee shall not
?F’i ‘I_f_icur any liability for anything it may do or omit to do.
b 1

+ .+ Upon an assignment of this Mortgage, Mortgagee shall have the right Lo pay over the bulance of such deposits in its
Wy 'pl)ssession lo the assignee and Morlgagee shall thereupon-be completely released from all liability with respect to such
+ teposits and Mortgugor shall look solely to the-assignee or Lransferce with respeet thereto, This provision shull apply-
i1 foevery transfer ol such deposits to 2 new assignee. Upon full payment of the indebtedness under the Note sectired by
this Mortgage and the Mortgage (or at any prior time at the eleetion of the then holder of the Note and this Mortgage)
the balance of the deposils in its possession shall be paid over 16 the record owner of the premises within a reusonable
time period following payment and no other party shall have any right or claim thereto in any event. '

6. Huzardous Material; Indemnification, Neither Mortgagor nor, to the best knowledge of Mortgagor, any olher
person or entity has ever caused or permitted, and Mortgagor will:nol at any time.cause or permit, a Reportable Quantity
(as hereinafter defined’ of Hazardous Material {ns hereinafter defined) to be placed, held, located or disposed of on, under:
or at the premises, or uny purt thereof, or to be unlawlully trangported from the premises, or Lo be transported from the
premises and unfawfully plpced, hold, located or disposed of on, under or at any other site or property by whomsoever awned),
or to be released in to the atriespherc ar any watercourse; body of water or wetlands, or  be disposed of in any place or
manner which, with the passuze of time or the giving of notice or both, would give rise Lo liubility {or potential liability)
under any Environmental Law: (s hereinafler defined).. Neither the premises nor any part thercof, has ever been used
(whether by Mortgagor or, 1o the best \bowledge of Mortgagor, by any other person or entity), and Mortgagor will not use
or permit the premises, or any part theraef, to be used, as u Urcatment, storage or disposal (whether pertmanent or temporary)
site for any Hazardous Malerial, '

Mortgagor hereby indemnifies Mortgagee und agrees to hold Mortgagee harmless from and against any and all losses,
liabilities, damages, fines, penalties, injuries, (osts, expenses and eluims of any and every kind whatsoever (including,
without limitation, attorneys’ and paraleguls’ fees a:i0 other legal expenses) which at any time or from time to time.may.
be paid, incurred or suffered by, or asserted againss, Mortgagee for, with respect b, or as a direet or indirect result of,
the presence on, at or under the premises, or, following rélccalion thereof from the premises, the presence on, ut or under
any ather site or property, or the escape, seepage, leakage, spiliaae, discharge, emission or release from the promises into
or upoen any land, the atmesphere, or any watercuurse, body f water er wetland, of any Huzardous Material (including,
wilthout limitation, any lesses, liabilities, damages, fnes, penaivies, injuries, costs, expenses or claims asserted or
arising under any Environmental Laws.) Notwithstanding anything-to-the conlrary in this Mortgage, the Note or any. other
instrument, or document, the provisions of and undertakings and indersnifieation set out in this provision shall survive the
satisfaction and release of this Mortgage and the payment and satisfaction 6f all indebtedness secured by this Mortgage,
and shall continue in effect forever.

"Huzardous Material" means and includes any huzardous, toxiv or dangerous sebstanzu or any pollutunt or contaminant
defined as such in, or for purpose of, any Environmental Laws, "Reportable Quantityincans, with respeet to any Hazardous
Material, a reportable quantity of such Hozardous Materiul as specified in .or Tor purposzs of, any Environmental Laws,
“Environmental Laws" means the Comprehensive Environmenta) Response, Compensation. < nd Linbility Act, any so-called
"Superfund” or "Superlien” law, the Resource Conservation and Recovery Act, the Clean Waler-Act, the Toxic Substances
Control Act, the Ilinois Responsible Property Transfer Act or any other existing or fulure fedoral. state or Jocal stoture,
law, ordinance, code, rule, regulation, order or deerce, regulating, relaling to, or imposing liability or s andards of conduct
or remediation concerning any hazardous, toxic or dungerous wasle, substance or malerial, each as novw o beveufler in elfect.

7. Mortgagee’s Intorest In.und Use of Deposits. In the event of a default in any of the pravisio:s contained in
Lhis mortgage orin the Note, the Mortgagee may at its option, without being required w do so, apply unyraneys at the
time on deposit pursuant o paragraph § hereof, as any one or more of: the same may be applicable, on uny ofMorlgagor's -
obligalions herein or in the Note contained, in such order and manner us the Mortgagee may elect, When the indebtedness
secured hereby has been fully paid, any remaining deposits shall be paid to Mortgagor or W the then owner or vwnurs
of the mortgaged premises within u reasonable peried of time, Sueh deposits are hereby pledged ag additional security
for the indebtedness hereunder and shall be held in trust Lo be irrevocably upplied by the Mortgagee for the purposes
for which made hercunder and shall not be subject W the direction or control of the Mortgagor; provided, however, that
the Mortgagee shull nol be linbe for uny failure W apply to.the puyment of Laxes and insurance premiums any amount su.
deposited unless Mortgagor, while not in default horeunder, shall have requested Mortgagee in writing not luss than
thirty (30) days prior to the due dute therefore to make application of such funds 1o the payment of the particular
taxes or ingurance premiums for payment of which they were deposited, accompanied by the hills Tor such taxes and-
insurance premiums, ‘

8. Mortgagee’s Right to Act. I Mortgagor fails 0 pay ainy cluim, lien or encumbrance which shalt have a prior
lien to the lien of this indenture, or Lo puy, when due, uny tax or nssessment, or any insuranee premium, or to keep
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« " the premisesin repair, as aforesaid, or shall commit or permit waste, or if theve be commenced any action or proceeding .

v 1 alfecting the premises or the title thereta, then Mortgagee, at its option, may pay such claim, lien, encumbranee, Ltax,
'1%. agsessmentor premium, with right of subrogation thereunder, may procure such abstracts or other evidence of title as
h il deems necessary, may make such repairs and take such steps as it deems ndvisable ts prevent or eure such wasle, and
,’yﬁi‘ may appear in any sueh action or proceeding and relain counse! therein, and Luke such action therein as Mortgagee desms -
.‘s}‘ ! udvisable, and for any of such purposes Mortgagee may advance such sums of money as it deems necessary. Mortgagee
143 shall be the sole judge of the legality; validity and priority of uny such claim, lien, eneumbrance, Lux, assessment _
14} and premium, and of the amount necessary to be paid in satisfation thereof, Mortgagor will pay W Mortgagee, immediately
:‘{.‘ and without demand, all sums of money advanced by Mortgugee pursuant to this paragraph, together with interest on cach
‘l;;‘ such ndvance at the rate set lorth in the Note, and all such sums and inlerest thereon shall be socured hereby.

it

9. Adjustment of lusses with Insurer and Application of Proceeds of Insurance. In case of loss, Lhe
Mortgagee (or after entry of decree of foreclosure, purchaser at the sale, or the deeree ereditor, as the case may: be)
is hereby authorized either (a) Lo setble; collect, compromise and adjust, in ils diseretion any claim under such instrance .
policies without consent of Mortgagor, or (b) to allow. Mortgagor (o agree with the insurance company or compunies on the -
amount W be paid upon the loss. . In cither case Mortgugee is authorized W colleet and receipt for any such insurance money.
Mortgugor agrees to siim, upon demund by Mortgagee, all receipts, vouchers and releases required of him by the compznies.
I {a) Mortgagor is obligated w restore or replace the damaged or dustroyed buildings or improvements under the terms of
any lease or leases which v or may be prior t the lien of this Mortgage, (b) such damage or destruction does not result”
in cancellation or termingizn ol such lease, (¢} the insurers da not deny liuability us to the insureds, and (d) such
proceeds are sufficient to restareor replace the damaged or destroyed buildings or improvements in the judgement of
Mortgages, such proceeds, ulterandueting therelrom any expenses incurred in the collection thereor, shall be used o
reimburse Mortgagor for the cost of redvilding or restoration of buildings and improvements of said premises, [n alf other
cases, such insurance proceeds may, otUie option of Mortgzagee, cither be applied in reduction of the indebtedness secured
hereby, whether due or not, or be held by the Mortgager and used to réimburse-Mortgagor for the cost of the vebuilding of
restoration of buildings or improvements on sbid premises, The buildings and improvements shall be so restored.or rebuilt
as o be of at least equal vatue and substantially the same character as prior w0 such damage or destruction. In the event:
Mortgugor is entitled to reimbursement out of inswronee proceeds, or, i Mortgagee elects w permit reimbursement out of
insurance proceeds, such proceeds shall be made aveilatle, from time Lo time; upon the Mortgagee being furnished with
satisfactory evidence of the estimated cost of completion Hiercol and with such archiveet's certificates, waivers of lien,
conbractors' sworn statements and other evidence of cust and of iayments as the Mortgagee may reasonably require and apprave,
and if the estimated cost of the work exceeds len percent (10%) ¢ the original prineipal amount of the indebtedness secured
hereby, with all plans and specilications foi such rebuilding or wustoration as the Mortgagee may reasonably require and
approve, no payment made prior to the final completion of the woek shall exceed ninety percent {80%) of the vajue of the
work performed, from time (o time, and at all times the undisbursed baleies of said proceeds remaining in the hands of the
Mortgagee shall be at leust sufficient to puy for the cost of completion z1 she work free and elear of liens. In the case
where ingurance proceeds are used for reimbursement, Mortgagor agrees to pay’ Morygagee its out of pocket fees und CXPeNSes

and its inspection and processing fees.

In the case of loss after foreclosure proceedings have been instituted, the precends of any sueh insurance pulicy
or policies, if' not upplied as aforesaid in rebuilding or restoring.the buildings or itnp.evements, shall be used ‘to pay
the amount due in actordance with any decree of foreclosure that may be entered in any saek nroceedings, and the balance,
if' any, shall be paid W the owner of the equity. of redemption if he shall then be entitled to-the same or as the court
may direct, In case of the loreclosure of this mortgage, the court in its deeree may provide that the mortgagee’s eluuse
attached to each of suid insurance policies may be canceled and thut the deerce creditor may cause’a new loss clause to be
altached to each of suid policies muking the lvss thereunder payable t suid creditor; and any such foreeiasure decree may
further provide, that in case of one or more redemptions under said deeree, pursuant Lo the slatute in svchease made and
provided, thenand in every such case, each successive redemplor may eause the preceding loss clause ylached to cach
insurance policy to be canceled und a new loss elause Lo be attached theretn, making the loss thereunder payable to such -
redemptor. In the event of foreclosure sale, Mortgagee is herehy authorized, without the consent of Mortzagor, to assign
any and all insurance policies to the purchaser-al the sale, or w take such other steps as Mortgagee may deem advisable,
to cause the interest of such purchuser to be protected by any of the said insurance policies,

10, Stamp, Transfer or Revenue Tax, If, by the laws of the United States of America, or of any state having
jurisdiction over the Mortgagor or the premises, any-tax is'due or becomes due in respect of the issuance of the Note or
this Mortgage or'the recordution thercof, thé Mortgagor covenants and agrees w pay such tax in the manner required by "
any such law, The Mortgagor further covenants t hold harmless and agrees to indemnily the Mortgagee, its successor or
assigns, against any liability incurred by reason of the imposition of uny such tax,

11. Propayment Privilege. AL such time as the Mortgagor is not in default either under the terms of the Note
or under the terms of this Mortgage, the Mortgagor shall have such privilege of making prepayments on the principal of
the Note (in addition to the required payments) as may be provided in the Nole, and in accordance with the terms and.
conditions, if any, set forth in the Note, '
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12, Effect of Extensions of Time. [f the payment of said indebtedness or any parl thercof be oxtended or
varied or il any part of the security be released, all pursons now or at any time hereaftor liable therelbre, 6r intorested
in suid premigses, shall be held Lo assont o such extension, vuriation or release, and their linbility and the lien and
all provisions hereof shall continue in [l foree, the right of recourse aguinst all such persons being expressly reserved
by the Mortgagee, notwithstanding such extension, variation or release,

13, Effect of Changes in Laws Rogarding Taxation. In the event of Lhe enaetment after this date of any law
of the state in which the premises wre-located deducting:from the valuw of land for the purpose of taxation any lien hereon,
or imposing upen the Mortgugee the puyment of the whole or uny part of the Lixes or assessments or charges or liens herein
required Lo be paid by Mortgagor, or changing in any way laws relating to the taxation of mortgages or debis secured by
mertgages or the mortgagees interest in the property, or the manner of colleetion of taxes, so as to affect this Mortguge
or the dubt secured hereby or: the holder thereol, then, and in any such event, the Mortgagor, upon demand by the Mortgagee,
shall pay such taxes or assessmunlts, ar reimburse the Mortgugee therefure; provided, however, that.if in the opinion of
counse! for the Mortgagee (a) it might be.unlawful to require Mortgagor to make such payment or (b) the making of such
payment might result in the imposition ol interest in excess of the maximum amount permitted by law, then and in such
event, the Mortgagee may elect, by notice in writing given to the Mortgagor, to declare all of the indebledness seeured
hereby W be and becsrae due and payable sixty (60) days from the date of giving of such notice.

L)
1

14, Morigagee’s Performance of Dofaulted Acts, In case of default therein, Mortgagee may, but need not, m'ake. '

any payment or perform any. aet herein required of Mortgagor in any form and manner deemed expedient by Mortgragee, and -
may, but need not, make (vl or partial payments of principal or interest on prior encumbrances, il any, and purchase, -

discharge, compromise or settic £.ny tax lien or other prior lien or title or claim thereof, or redeem from any tax sale
or forfeiture affecting said premises or contest any Lax or assessment, All moneys paid fur any of the purposes herein
authorized and all expenses paid ot inenrred.in connection therewith, including atlorneys’ fees, and any other moneys
advanced by Mortgagee to protect tie mortzaged premises and the lien hereof, shall be so much additional indebledness

secured hereby, and shall become immedisie'y due and payable without notice and with interest thereon at the rate of

intorest then applicable to the indebtedness sectead by this Mortgage. Inaction of Mortgagee shall never be considered
as a waiver of any right aceruing to it on accoun: of any default on the part of Mortgagor.

15. Mortgagee's Roliance on Tax and Insuvezes Bills, BEte, Mortgagee in making any payment is hereby
authorized:.(a) (o pay any taxes, assessments and insurance premiums, aceording W any bill, statement or estimate procured
from the appropriate public office or vendor withotit ingu ry into the accuracy of such bill, stutement or estimate or into
the validity of any tax, assessment, insurance premiums, sale, forfeiture, tax lien or title ov claim thereof; or (b) to
purchase, discharge, compromise or seltle any other prior lier-withoul inquiry us lo the validity or amount of any claim
for lien which muy be nsserted,

16. Acceloration of Indebledness in Case of Default. I any of ibe f‘unowmg oceurs {a) default be.r'nade for

fifteon (15) days in the due and punctual payment of the Note; or any instalimeént due in accordance with the:terms thereof, -

cither of principal or interest; or (b) the Mortgngor shall file a petition invsiuntory bankeuptey under the United States

Bankruptey Code or any similar law, state or federal, whether now or horeafler ecisting. or an answer udmitting insolvency. |

or inability to pay its debls, or fail 1o obtain a vacation or stay of involuntary rroceedings wilthin the (10} days, as
hereinalter provided; or (¢) the Mortgagor shall be adjudicated o bankrupt, or atrisice or a receiver shull be appointed
for the Mortgagor or for all of its property. or the mujor part thereof in any involuntary proceeding, or any court shall,

have takenjurisdiction of the property of' the Mortgagor or the major part thereof in any inveluntary proceeding for the -

reorganization, dissolution, liquidation or winding up of the Mortgagor, and such trustee or restiver shall not be discharged
or such jurisdiction relinguished or vacated or stayed.on appen! or otherwise stayed within %en 10) days; or {d) the

Mortgagor shall make an assignment for the benefit of creditors, or-shall admit in writing its inabitivy to.pay its debls ]
-generally as they become due, or shall consent to the appointment of u receiver or trustee or hgudator of all of its

property or the major part thereof; or (¢) defaull shall be made in the due observance or performanceofay other of the

covenants, agreements or. conditions hereinbefore or hereinalter contained, required w be kept or perforinsd or observed -
by the Mortgagor and the same shall continue for three (8} days; or (f) u default or event of default oceurs under any -
other loan, seeured or unseeured, or other agreement made by Mortgagee to Mortgagor (and/or any beneficiary. of

Mortgagor) or any agreement between Mortgagee and Mortgagor (and/or any beneliciary of Mortgagor) or W any guairantor
of this loan, then and in every such case the whole of said. principal sum hereby secured shall, at once, ab the option
of the Mortgugre, become immediately due and payable, together with actrued inw_rt-.\st thereon, without notice W Mortgagor.

17. Foreclosure; Ekpensu of Litigation.. When the indebtedness hereby secured, or uny'pur't thereof, f shall become -

due, whether by aceeleration orotherwise, Mortgagee shall have the right to foreclose the lien hercof for such indebtedness
or part thereof, In any suit Lo foreclose thelien hereof; there shall be allowed and included as udditional indebtedness
in the decree for sale all expenditures and expenses.which may be paid or incurred by or on behalf of Mortgagee for

atlorneys’ fees, appraiser's (ees, outlays for documentary and expert evidence, stenographers’ charges, publication- costs, -

and costs (which may be estimaled as toitems to be expended aflterentry of the decree) of proeuring all such abistracts

ol title, title searches and examinations, title insurance policies, Torrens certificates, and similar data and ussurances -

with respect to title and any other expenses as Mortgagee may deem reasonably necessary either W prosecute such suit or

: LOAN#: 010094659
CUTIBANK FORM 34948 PAGE 1







. UNOFFICIAL COREH% e o

Lo evidence to bidders at any sale which may be had pursuant tosuch decree the Lrue condition of the titke or the value
of the premises, All expenditures and expensies of the nature in this paragraph mentioned, and such expenses and fees as
may be incurred in the protection of sald premises and the maintenance of the Jien of'this mortgage, including the fees
of any atwrney employed by Morlgagee in any liigution or proceeding affecting this Mortgage, the Note or said premises,
including probate and bankruptey proceedings, or in preparations for the commencerment or defense of any proceeding or
threatened suit or proceedings, whether or not actually commenced, shall be immediately due and payable by Mortgagor,
with interast thereon at the rate applicuble w the indebledness seeured by Lhis Morlgage and the same shall be secured
by this Mortgage. '

18, Application of Proceeds of Foreclosure Sale. The proceeds of any foreclosure sale of the premises shall
be distributed and applied.in the following order of priority: First, on account of all costs and expenses incident to
the foreclosure proceedings, including all such items s are mentioned.in the preceding paragraph hereofs sécond, all
other items which under the terms hereof constitute secured indebledness additional W that evidenced by the Note, with -
intorest theveon as herein provided; thivd, all principal and interest remuining unpaid on the Note; fourth, any overplus
to Mortgagor, ils successors or ussigns, as their rights may appear,

19. Appointment o Receiver. Upon, or ab any time alter the filing of a complaint to foreelose this Mortgage,.
the court in which stich complaint is filed may appoint o receiver of suid premises. Such appointment may be made either -
before or after sale, witheut notice, without regard t the solvency ur insolveney of Mortgagor at the time of upplication
for such veceiver and withuvzregard to the Lhan value of the premises or whether the same shall be then occupied as-a
homastead or nol and the Morgpane hereunder or any holder of the Nol may be appointed ns sueh receiver, Such receiver
shall have power (o collecl Lhe rents, issues and profits of suid promises during the pendency of such Toreclosure suit
und in case of w sate and a deficiency, during the Tull statutory period of redemption, whether there be redemption or
not, as well as during any further times when Mortgagor, exeept for the intervention of such receiver, would be entitled.
to collect such rents, issues and profits, pad all other powers which may be necessary or are usual in such cases for the
pratection, possession, vonbrol, managenepl and operation of the premises during the whole of said period. The counrt
from time Lo time may authorize the receiver fwoply the net income in his hands in payment in whole or in part, of!
(a) the indebtedness seeured hereby, or by any Hecree foreclosing this Mortgage, or any tax, special agsessment or sther
lien which may be or becermne superior w the liennereof or of such-deeree, provided such application is made prior Lo
loreclosure sale; (b) the deficiency in case of a sale and deficiency.,

20. Assignmenl ol Rents and Leases, To further secare the indebledness secured hereby, Mortgagor does hereby
sell, assigm and transfer unto the Morgagee all the rents, issues and prolits now due and whith may hereafier become due
under or by virtue of any lease, whether writlen or verbal, or anyseting of, or of any agreement for the use ar cccupaney
ol the prernises or any purt, thereof, which may have been heretofore o2 may be hereafter made or agreed to or which may be -
mude or agreed to by the Mortgugee under the powers heiein granted, 30 ESng the intention hereby o establish an absolute
transfer and assignment of all of such leases and agreements, und nllofhe avails thereunder, unlo the Mortgagee, and
Mortgagor does hereby appoint irrevocably. the Mortgagoe ils bue and lawful atsrney in its name and stead (with or without
taking possession of the premises as provided herein) t vent, lease-or fet alborany portion of said premises to any
party or parties nt such rental and upon such lerms as said Mortgagoee shall, i its discretion, determine, and W collees
all of said avails, rents, issues and profits arising from or aceruing at any time héréafter, and all now due or that may
hereafler become due under each and every of the leases and agreements, writlen orveroe!, or other tenancy existing, or
which muy herealter exist on suid premises, with the same rights and powers and subjeet to4¢ same- immunities, exeneration
ofliability and rights of recourse and indemnity as the Mortgagee would have upon lakime Dessession pursuant to the
provisions herein, '

The Mortgagor represents and agrees that no rent has been or will be paid by any person in possessizn of any portion..
of the above described premises for more than one installment in advance und that the poyment of xore of the rents to
acerue for any portion of the said promises hus been or will be waived, released, reduced, discounted or otherwise |
(discharged or compromised by the Mortgagor, The Mortaapor waives any rights ol set-ofT aguinst any persor io possession:
of any porlion of the ubove described premises, Mortgagor agrees that it will not assign any of the rents or profils
of said premises, except to u purchaser or grantee of the premises.

Nothing herein contained shall be construed as constituting the Mortgagee a mortgagee in possession in the absence of
the taking of actual possession of the premises by the Mortgagee pursuunt w the provisions herein: In the exereise of
the power herein granted the Mortgagee, no tinbility shall be asserted or enforeed against the Mortgugee, all such linbility
being expressly waived and released by Mortgagor,

The Mortgagor fi urther agrees o assign and transfer to the Mortgagee all future leases upon all ox any part of the |
premises hereinabove described and Lo exccute and deliver, at the request of the Mortgagee, all such further assurances
and assignments in the premises as the Movigagee shall from thme o Ume require.

Although it is the intention of the partics that the assignment contained herein shall be u present agsignment, it is
expressly understood and agreed, anything herein contained o the contrary notwithstanding, that the Mortgagee shall'not
exercise any of the rights or powers conferred upon'it by this pardgraph until a default shal! exist hereunder,
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~ 21, Mortgagee’s Right of Possession in Case of Defaull. In any case in which under the provisiong of this
Mortgage the Mortgagee has a right Lo institute foreclosure proceedings, whether before or afler the whole principal.

1 Sum sccured hereby is declured to be immedintely due as aforesaid, or whether before or after the institution of legal
Lproceedings to foreclose the lien hereof or before er afler sale thereunder, forthwith, upon demand of Martgagee, Mortgagor
-shall surrender to Mortgagee and Mortgagee shall be entitled t take actual possession of the premises or any part thereto
personally, or by its agents or altorneys, as for condition hroken, and Mortgagee in its diseretion may, with or without,
1force and with or without process of law, enter upon and take and maintain possession of all or any purt of said premises,
y bogether with all docurments, books, records, papers and accounts of Lthe Mortgagor ar then awner of the premises relating
(hereto, and may exclude the Mortgagor, its-agents or servants, wholly therefrom and may as attorney in fact or agent of
Lthe Mortyagor, or in its own name as Mortgagee and under the powers herein granted, hold, operate, manage and control the
“premises and conduct the business, if any, thereof, cither personally or by its agents and with full power W use such
measures, Jegal or equitable, as in.its discretion or in the discretion of its successors ov assigns may be deemed proper
or necessary toenforce the payment or security of the avails, rents issues, and profits of' the premises, including uctions
for the recovery of rent, actions in forcible detainer and actions in distress for rent, hereby granting full power and
authority Lo exercise each-and every of'the rights, privileges and powers herein granted au any and all times hereafier,
without notice to the Muitgagor, and with full power to cancel ar Lerminate any lease or sublease for any cause or on any
ground which would entiiie Mortgagor to cancel the same, Lo elect w disaffirm any.lease or sublease made subsequent to
this Morigage or subordizated 1o the lien hereof, to make all necessury o proper repairs, decorating, renewals, veplacements,
alterations, additions, betterrments and improvements to the premises as (o il may seem judicious, insure and reinsure-the
same and all risks incidental &) Miorigagee’s possession, operation and management thereof and to recuive all of such avails,
rents, issues and profits, ‘ '

The Mortgagee shall not be obligatrd to perform or discharge, nor does it hereby undertuke to perform or discharge,
any obligation, duty or liability undei'any leases, and the Mortgagor shull and does hercby agree w indemnify and hold
the Mortgagee harmless of and from any ard ol liability, loss or damage which it may or might incur under said leases
or under or by reason of the assignment therest’ and of and from uny and all claims and demunds whutsoever which may be
asserled against it by reason ol any alleged obiiga ions or undertakings on its part to perform or discharge uny of the
terms, covenanls or agreements contained in sard-lesses. Shoudd the Mortgagee incur uny such liability, loss or damage,
under said leases or under or by reason of the assigninzet thereof, or in the defense of any claims or demands, the amount
thereof, including costs, expenses and reasonable utmmey’s foes, shall be secured hereby, and the Mortgagor shall reimburse
the Mortgagee therefore immediately upon demand,

22, Application of Income Recvived by Morlgagee, 'The Mortgagee in the exercise of the :"igth and powers
herein conferred shall have (ull power to use and apply the dvals, rents, issues and profits of the premises W the
payment of or on account of the following, in such order as the Mertgagee may determine:

(a) to the puyment of the operating expenses of said properiy, ‘ncluding cost of management and leasing
thereol (which shall include reasonable compensation to the Mortzygee and its agent ov agents, if management
be delegated t an agent or agents, and shall also include lease comimizsions and other compensation and
expenses of sceking and procuring tenants and entering into leases). established claims for damages, if
any, and prerniums on insurance hereinabove authorized;

(b} to the payment of taxes and specinl assessments now due or which may hereaft< bocome due on said premises;

(c) to the payment of all repairs, decorating, venewals, veplacements, alterations; additions, betterments, and -
improvements of said premises, including the cost from time Lo time of instalting or replacing vefrigeration and
gus or electric stoves therein, and of placing said property in such condition as will, inths judgment of the
Mortgagee, make it readily rentable;

(d) to the payment of any indebledness secured hereby or any deficiency which may result from anls faraclosure sale.

23. Mortgagee’s Right _df lnspeclicxn.' Mortgagee shull have the right to inspect the premises at ail reasonable
times and access thercto shall be permitted for that purpose.

24, Late Charge. In the event the Mortgagee shall, from time w time, aceept payment of any installment requived
on the Note and under this Mortgage which is in arrears, Mortgagee may colleet a "ate charge® as provided for in the Note
lo over the extra expense involved in handling delinquent payments; provided, however, that nothing in this paragraph
contained shall authorize the Mortgugee o collect or demand any payment which would result in the imposition ol irterest
in excess of the maximum amount allowed by law,

25, Condemnation. Mortgagor-hereby assigns, transfers and sets over unto Mortgagoee the entire proceads of any award
or any ¢luim for daraages (or any of the mortgaged property taken or damaged under the power of eminent domain or by
condernnution, Mortgagee may elect L upply the proceeds of the award upon or in reduction of the indebtedness seeured
hereby, whether due or not, or Lo require Mortzagor to-restore or rebuild, in.which event the proceeds shall be held by -
Mortgugee and used to reimburse Mortgagor for the cost of the rebutlding or restoring of buildings or improvements an suid
premises, in aceordance with plans and specifications W be submitted to und approved by Mortgagee, I the Mortgagor is

LOANK: 010094659
CITIBANK FORM 35930 FAGE 9




*
'L




. UNOFFICIAL CORB#406 s s

) . obligated Lo vestore or replace the damaged or destroyed buildings or improvements under the terms of any lease or leases
7"1, which are or may be prior to the lien of this Mortgage und if such taking does not result in eancellation or rmination
+ = ol such lease, the award shall be used to réimburse Martgagor for the tost of the rebuilding ov restoring of buildings or
¥ improvements on suid premises, provided Mortgagor is not then in default under thiy Mortgage. n the event Mortgagor is
4 vequived or nuthorized, either by Mortgagee’s election as aloresaid, or by virtue of any such lease, t rebuild or restore,
43 the proceeds of the award shall be paid out in the same manner as is provided herein for the payment of insurance proceeds
‘fL"’-’f toward the cost of rebuilding or restoration, If the amount of such award is insulTicient to eover the cost of rebuilding
o tor restoration, Mortgagor shall pay such cost in excess of the award, before being entitled toreimbursement out of the |
14 awand. Any surplus which may remain-out of said award afler payment of such eost of rebuilding or restoration shall, at
£ }the option of Mortgagee, be applisd on account of the indebledness secured hereby or be paid to uny olhet purty entitied.
if. thereto, In applying the proceeds of any award on account of the indebledness seeured hereby, Mortgagee shall be entitled
“* w collect, out of the proceeds of' the award, o premium on the amount prepaid, ab the same rale us though Mortgagor had
elected at the time of such application of proceeds {or if Martgagor then has no such election, at the first suceeeding
date on which Mortgugor could so clect) lo prepay the indebtedness in accordance with the terms of the Note secured hereby.,

26, Releuse upon Payment and Discharge of Mortgagor’s Obligations. Mortgagee shat! velease Lhismm;tgagé and the -
lien thereof by proper insirument, upon puyment and discharge of all indebledness sceured hereby and payment of a veasonable -
fee to Mortgagee for vie preparation and excéeution of such release,

27, Giving of Notice. ' Axiv notice which either party herets may desire or be-required w give W the other purty
shall be in writing and the/mziling thercol by certified mail addressed W the Mortgagor at the mortgaged premises
(designated by street address) or to the Morigagee, at its principal alfice in Chicago, 1llinois to the attention of the
office of the Vice Presidentin chargeif commercial/multi-family veal estate loans and specifying the loan number, or at
such other place within the United Starss as any party hereto may by nolice in writing designate as a piace or service
of notice, shall constilute service ol notice hareunder, Any notice given by the Mortgagee shall be deemed given on the
date the same is deposited in the United Stives mail,

28, Waiver of Defense. No setion for the eiiforcement of the lien or of any provision hereof shull be subject to any
defense which would not be good and availabie % the party interposing swme in an action ab law upon the Note
hereby secured.

29, Waiver of Statutory Rights, - Mortgagor shall no. and will nol apply for or avail itsell of uny appraisement,
valuation, slay, extension or exemption laws, or any so-culled “Moratorium Laws”, now existing ar herealter enacted; in
order to prevent or hinder the enforcement or loreclosuye of this Mortgage, bul hereby waives the benefit of such laws.
Mortgagor foritselfand all who may cluim through or under it waives any and all right to have the property and estates
tomprising the mortgaged property marshalled upon any foreclosute o1 the ion hereof and agrees that any court having
Jurisdiction to foveclose such lien may order the martgoged property soid usan entirety, THE MORTCACGOR HERERY
WAIVES ANY AND ALL RIGHTS OF REDEMPTION UNDER ANY STATUTE, ORDER OR JUDGEMENT OF

- FORECLOSURE; PURSUANT TO RIGHTS HEREIN GRANTED, GV BEHALF OF THE MORTGAGOR, THE
TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN, AND EACH AND EVERY
PERSON ACQUIRING ANY INTEREST IN, OR TITLE T0, THE FPREMISES DESCRIBED HEREIN
SUBSEQUENT TO THE DATE OF THIS MORTGAGE, AND ON BEHALF OF Al OTHER PERSONS TQ THE
EXTENT PERMITTED BY THE PROVISIONS OF THE [LLINOIS STATUTES;

30, Mortgagee's Lien for Service Charges and Expenses. At all times, regardless of whather any loan proceeds:
have been disbursed, this Mortgage secures (in addition to any loan proceeds-dishursed from time % tme) the payment of
any and all ban commissions, service chavges, liquidated damages, expenses and ndvances due W or ineured-by the Mortgagee
in connection with the loan to be secured hereby, all in aceordance with the application and loan cednriitinent issued in
connection with this transaction.

31. Furnishing of Financial Statements 10 Mortgagee. Upon request, Mortgagor shall furnish to Mertgagee, a
semi-annual operating stalement of income and expense of the mortguged premises signed and certified by the Mortgagor's
beneficiary or beneliciarics.

32. Cumulative Rights. Each right, power and remedy herein conferred upon the Mortgagee is cumulative of every .
other right or remedy of the Mortgagee, whether hércin or by law conferred, and may be enforced concurrently therewith,

33. Binding on Successors and Assigns. The lien of this Mortgage and all of the provisions and conditions -
contained herein shall extend to and be hinding upon all successors and assigns of the Mortgagor. The word "Morigagee"
when used herein shall include the successors and assigns of the Mortgagee named herein, and the holder or holders,
from time to time, of Lhe Note secured horeby. '

34, Captions, The caplions and headings of various paragraphs of this Mortgage are for convenienee onty and are -
not to be construed as defining or limiting, in any way, the scope or intent of the provisions hereof,
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" %735, Time of Easence. Time is declared to be of the essence in this Mortgage, the Note and any ducumelnls'or
Fstrument delivered pursuant toor in conneetion with this Mortgage ar the Nole, and of avery patt heveof and thereof.
0 . o

g 36, Peorsonal Jurisdiction, Morigagor and Mortgagee agree that all disputes between them arising out of, in

T&o

feannection with, reluted Lo, or incidentul Lo this Mortgage, and whether avising in contract, tor, equity or otherwise,
‘ghail bo resolved only by state or federal courls located in Cook County, Ilinois, but the parties acknowledge that any |
Jappenls from those courts may have W be heard by a court loeated outside of Coak County, Ulinois. The Mortgagor waives
.g’;f}_r‘t all disputes any objection that it may have Lo the location of the court considering the dispute,

4, 87. WAIVER OF JURY TRIAL. MORTGAGOR HEREBY WAIVES ANY RIGHT TO A TRIAL BY JURY
IN ANY ACTION OR PROCEEDING TQ ENFORCE OR DEFEND ANY RIGHTS UNDER THIS MORTGAGE
OR THE NOTE, OR ANY AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT DELIVERED OR
WHICH MAY IN THE FUTURE BE DELIVERED IN CONNECTION WITH THIS NOTE OR THE MORTCGAGE,
AND AGREES THAT ANY SUCH ACTION SHALL BE TRIED BEFORE A COURT AND NO'T' BEFORE A JURY.

THIS MORTGAGE is execuled by the undersigned, not personally but as Trustee as aforesaid in the exéreise of the
power and authority conferred upon and vesled in i as such Trustee and said (Corporation) (Associalion) hereby
warranta that it possesans full power and authority lo exceute this instrument, and it is expressly understood and
agreed that nothing hereinor in the Note contained shall be construed as ereating any tinbility on the said Mortgagor
or on said (Corparation) {Aszociation) personally o puy the Note or any interest thal may acerue thereon, or any -
indobledness accruing hercurger, or o perform any coyenant gither expressed or timplicd herein contained (it being
understood and agreed that each ol the provisians hereol shall constitute u condition and not & covenant or agreement,
regardless of whether the same niay vz couched.in lunguage of a promise or covenunt or agreement), all such lability,
if any, being expressly waived by Morts sgee and by every person now or herealler claiming any right or security hereunder,
and that so far as the Mortgagor and its eiccessors and said (Corporation) (Association) persenally are concerned, the
iegal holder or holders of the Note and theswier orowners of any indebtedness aceruing hereunder shall look solely to
any oneor more of: (1} the premises hereby conveyed and the rents, issues and profits thereof, for the payment thereuf,
by the enforcement of the fien hereby created, in the manner herein and in the Note provided; (2) any other security given
1o secure said indebtedness; or (3) the persona’ linbility of the guarantor, co-signor, surety or endorser, i any.
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IN WITNESS WHEREQOF, THE CHICAGO TRUST COMPANY, AS SUCCESSOR TRUSTEE TO FIRST
. not personally but as Trustee as a%%’o%’&.ﬁm &&RH%%LEQ%@ g\ Q%W&gﬁ‘w% its Aast. Yioa Pronidand
and its corporate seal o be hercunto affixed and attested by ils 37, o ovee o,
Lhns 20th  day of February , 1998 .

'I'HE CHICAGO TRUST COMPANY, AS SUCCESSOR
TRUSTEE TQ FIRST S‘I‘ATE BANK & TRUST
COMPANY OF PARK RID

Ry

not personally, but as Trustee ag brcshid

)/ \//%}W b bt

4 } I
ALGT, SEC Tm ! Asst, Vlce/ Progidont ‘(/

e
e

ﬁ\
-

ts

STATE OF ILLINOIS
G 8S:
county op (ool

!
i, ‘ L’L/"a- LA L({'t’!';-': e ﬁa—- , 0 Notary Public in and for the said County, in the State
aforesaid, DO HEREBY CERTIF & that , und
ATy, MoH Y. WCL/}&OLJN PAMPENELL'ﬁF said (Corporation) (Association) who wre
personally known to me to be the same-eisons whose names are subseribed to the foregoing instrument us such.
Aast. Vioa Presidoent . and RBGT. S G , respectively, appeared before
me this day in parson and acknowledged that they nip“.‘x? and oivoicd The said instrument as their own fiee and voluntary
act and as the free and voluntary act of said (Corporation) (Association), us Trustee as aforesaid, for the uses and
purposes therein set-lorth; and the said ABET, SO iy then and there acknowledged that (he) (she),
as custodian of the corporate seal of said (Corporation) (Association), did alTix the corporate seal of said (Corporation)
(Association) to said instrument as (his) (her) own free ard veluntary act and as the free and veluntary act of said
{Corporation) (Associalion), ns Trustee as aloresaid, lor the wsus and purposes therein set forth,

Ei . _
’ . ; 3 €
GIVEN under my hand and Notarial Seal this 9 7' day of & ¢ D‘r"' 4 {f‘/ , 18 ? C((

My Commission Expires:

t.ﬁ“..iit‘.&..“.50*00.000
. "OFFICIAL SEAL"
TEREBAWESTLIZ
Nolary Public, State of lllinels
Yy Commiasion Expiras 4/0/98

TAOPES LB 0NV BEEINIYSIISIS
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