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MORTGAGE

©

THIS MORTGAGE ("Security Instrumen®) is given onFabruary 26, 1998 . . The morigagor is
DOUGLAS ROSS JACOBS AND ,RUTH JANE JACOBS, AS JOINT TENANTS

("Borrower"), This Sccurity Instrument is given to FIAST UNTON WORTQAGE CORPORATIDN

which is organized and existing under the laws of NORTH CAROLINA , antf whaose
addressis - 1100 Corporata Centar Or., Raleigh, North Gsiruling 27607-5066 _
. {"Lerder"). Rorrower owes Lenderthe prmcxpal sum of
One Hundred Fifty-Five Thousand and No/100
Dotlars~(U.S. 8 155,000, 00 )
This debt is cvidenced by Borrower's note dated the same daic as lhls Security Instrumeat £*Nste"), which provides for monthiy
paymenis, with the full debt,.if not paid-carlier, due and puyable on March 1, 2013 L . 'This Security
Instrument sccures to Lender: (n) the repayment of the debt evidenced by the Note, with interest, &nd all renewals, extensions'and |
modifications of the Note; (b} the payment of all ather sums, with interest, advanced under paragraph 7 i protect the security of
this Security Instrument; and {c) the performance of Borrowcr § covenants and agreements under this Seeurity Insuumem and the
Note. For this purpose, Borrawer docs hereby morlgage, geant and convey to Lender the following desciibao property. Jocated in ‘
coDnK County, Iftinois:

LOT 19 IN BLOCK 1 IN HIGHLAND WOODS, BEING A SUBDIVISION OF PART OF THE WEST 1/2 UF.
THE SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PERMANENT INDEX NUMBER: 02-29-405-019

15t AMERICAN TITLE order # C flﬂl\éi :.! -
Parcel 1D #: b @«

which has the address of 3395 C{WENTHY COURT, PALATINE, (Street, Cityl,
Iltinois 60067 IZip Code) ("Propenty Address®);

ILLINDJS + Single Family - FNMA/FHLMC UNIFORM
/ INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the lmprovemcnls now or hereafier crected on the property, and all casements, appurlcnanccs, and'_'
fixtures now or hercafier a part of the property. All replacements and.additions shall also be covered by this Sccurlly Instrument.
All of the foregoing is referred 1o in this Security instrument as:the "Property.” ‘

BORROWER COVENANTS that Borrower is inwfully scised-of the cstale herchy conveyed and has the ngm o morlgagc.
grant and convey the Property and thal the Propcrty is unencurbered, except-for encumbrances of record, Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY. INSTRUMENT combines uniform. covenans- for national use and non-uniform covcnants with' limited
variations by jurisdiction to constitute a uniform security instrument covcrmg, 1 real property.

UNIFORM COVENANTS. Borrower and Lender-covenant and-agrec as follows: i

1. Payment of Principal and Interest. Prepayment and Late Charges.. - Borrower shall prompily pay when duc thc _
principal of and interest on.the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, - Subject to. applicable law. or io a written waiver by Lender, Borrower shall pay 10
Lender on the day monthiy paymenls arc due under the Note, until the Nole is paid in. full, a sum (“Funds™) for: (a) yearly faxcs
and asscssments which may atain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments
or ground ronis on e :‘roperty, il-any; (c) yearly hazard or property insurance premiyms; (d) yearly flood i insurance premiums, il
any, (c) yearly morigag<-insurance premiums, if any; and (1) any sums payable by Barrower (o uzndcr in accordance with the
provisions of paragraph 8, /in licy of the payment of mortgnge insurance prcmmms These ilems are called "Escrow Items.” -
Lender may, al any time, cridert and hold Funds in an amount not 1o exceed the maximum amount & lender fora Tederally refated
morigage loan may require for Rorrower's escrow. account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from Lime 1o time, 12 U:S.£. Section 2601 ¢t seq. ("RESPA"), unless another law that applics to the Funds sets a fesser.
amount. If so, Lender may, at.any ©me, colleet and hold Funds in an amount not 1o cxceed the lesser amount. Lender may
estimate the amount of Funds duc on the 2asis of current data and reasonnble estimates of expenditures of [uture Escrow liems or
otherwise in accordance with apphcablc law.

The Funds shall be held in an institution wkose deposits are insured by a federal agency, msuumcnmhty, or cnlity (mcludmg-
Lender, if Lender is such an msluqun) or in any Fderal Home Loan Bank. Lender shall apply the Funds o pay: the Escrow
licms. Lender may not.charge Borrower for holding ard upplying the Funds, annually analyzing the cscrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interesy 0:+-the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay a one-time chags for an independent real cstate 1ax rcporUng service used by
Lender in conncction with this loan, unless apphcablc law pravides otherwisc. Unlgss an agreement is made or applicable law
requires interest (o be paid; Lender shall not.be required 10 pay Boriower any interest of camnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the tnnds. Lender shall give to Borrower, without charge, an -
annual accounting of the Funds, showing credits and debits 1o the Funds s the purposc for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums sccurcd by this Szcurity Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by applizabic law, Lender shall account to Borrowcr for
the excess Funds in accardance with the requirements of apphcnblc law. If the amountof the Funds held by Lender at any limeis
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in wiing, and, in such: case Borrower shall pay
to Lender Lhe amount necessary lo make up the deficiency, Borrower shall make up e deficiency in no more than twelve
monthly payments, at Lender's sole d:scrchon _ _

Upon payment in full of all sums secured by ‘this Security instrument, Lender shall prom;.*l ) reflund 1o Bon‘owcx any Funds
held by Lender. If; under-paragraph 21, Lender shall acquire or sell the Property, Lender, prior i the acquisition or sale.of the
Property,- shafl apply any Funds held by Lcndcr at the ume of acquisition or sale as a credit agamm igsums secured by this
Security Instrument,

3. Application of Payments. Unless apphwble law provides otherwise, all paymcnls received by Lentdor ander paragraphs_

{ and 2 shall be applied: first, 1o any prepayment charges due under the Nolc; second, o amounts. payable unver paragraph 2;
third, tp interest due; fourth, (o principal due; and last, to-any Tate chargcs due under the Nole. ‘

4. Charges; Liens, Borrower shall pay all taxes, asscssmenis, charges, [incs and: impositions atiributable to the Propeny '
which may atain prierity over this Sccumy Insirument, and lcasehold payments or ground rents, if any. Borrower shall pay. thest
obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them. on time directly 1o the
person owed payment. Borrower shall. promply furnish 10 Lender all notices of amounts to be paid under this pamgraph If
Borrower makes these payments directly, Borrower shail promptly furnish to Lender recoipis evidencing the payments, ‘

Burrower shall promptly discharge any lien wh:ch has priority over this Sccuruy Instrument unless Borrower: (a) agrees in .
writing to the payment of the obligation secured by the lien in a mannier acccpmblc to Lender; (b) contests in good faith the lien
by, or defends against cnforcement of the lien in, legal proceedings: which in the Lenders opinion operate 10. prevcnl the.
enforeement of the lien; or {c) secures from the holder of the licn-an agreement aausfactory 10 Lender v.ubordmanng the hcn o -
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may atlain pnonty over Um,; ,
Security Enstrument, Lender may give Bonowcr a.nofice’ Idcnufylng the lien, Borrower shall satisfy the Jien or take one Q
of the actions set fonh above within 10 days ol the giving of notice.. Initints: %@
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. 8 Hamrd or Property Insurance, Borrower shall kccp the improvements now cxmmg or hereafter erccicd on’ lhe Propcny
mqurcd against loss by fire, hazards included within the 1erm “cxtended coverage” and any other hazards, including floods or.
flooding, for which Lender rcquucs insurance. This insurance shall be maintained in the amounts and for the periods. thal Lender:
requires. The insurance cartier providing the insurance shall be chosen by Borrawer subject 1o Lender's approval which shall not
be unreasonably withheld. If Borrdwer. fails 1o maintain coverage ducnbcd above, Lender may, at Lender's opuon. oblain
coverage to protect Lender's rights in the Property in atcordancc with. pamgraph 7. .

All insurance policics and renewals shalt be acceptable to Lender and shall include 2 standard mortgugc clause. Lender shall
have the right to hold the poticies and renewals, 17 Lender Tequires, Borrower shall pmmpdy give to Lender all receipls of paid
premiums and renewal notices, In the everit of loss, Borrowar shatt gwc prompt netice 1o the insurance carrier and Lcndcr Lender
muy make proof of loss if not made promptly by Borrower, ‘

Unless Lender and Borrower otherwise agree: i writing, insurance procceds shall be apphcd o restofation o Fepair of the.
Propcrty damaged, if the restorntion or repair is cconomically feasible and. Lender's security is nou fessencd. If the restoration or
repair is not economically feasible 'or Lender's seeurity wouid be lessened, the insurance: proceeds. shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any cxeess paid to Borrower. .If Borrower abandons the
Property, or docs cit £aswer within 30 days a notice from Lender. that the inswance carrier has offered 1o scttle a claim, then
Lender may collect the inisurance proceeds. Lender may usc the procceds to repair or restore the Pmperty Or 1O pay sums secured
by this Sccurily Instrument, whether or not then due, The 30-day period will begin when the notice is given.,

Unless Lender and Be:ov,ee otherwise agree in writing, any application of proceeds 1o principal shall not cxlcnd or poslponc
the duc date.of the monthly pavients referred to in paragtaphs 1 and 2 or change the amount of the paymens, IT under paragmph
21 the Proporty is acquired by Lendcr, Borrower's right to any insurance policics and proceeds resulling from damage 1o’ the
Properly priot to the acquisition shal-pass to Lender to the extent of the sums sccurcd by this Security Instrument 1mmcd1atcly :
prior 10 the acquisition.

6. Occupancy, Preservation, Mainlenmce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and usc the Property as Borrower's principal residence within sixty days alter the exceution.of
this Sccurity Instrument and shalt contiriue to occupy tie Property as Borrower's principal residence for at feast onc year affer the
daic of occupancy, unless Lender otherwise agrees i vwriting, which  conseal shall not be unreasonably withheld, or unless
exienuating circumstances cxist which. are-beyond Borrow<:'s conlrol, Borrower shall not destroy, damage or impair the Property,
allow the Property to-deterioraic, of commit. wasic on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or critminal, is begun that in Lender': ooed Taith judgment could result in forfeiture of the Prupcrly or
olherwisa mmcrmlly impair the licn created by this Sccurity Insu'w i or Lender's sccurity interest, Borrower may cure such a .
default and reinstate, as provided in paragraph 18,.by causing the uctior. or pmcccdmg, to be dismissed with a ruling that,.in
Lender's- good faith determination, precludes lorfeiture of the Borrower's Zaivst in the Property or other material | impairment of
the lien created by this Sccurily instrument or Lender's sceurity interest, Borrrwcr shall alse be in default if Borrower, during the.
loan application process, gave materially falsc or inaccurate information. or statemrals o Lender (or failed to provide Lender wuh
any materinl. information) in connection with the loan evidenced by the Note, including, but not limited 10,. rcprescmnhons '
concerning Borrower's occupancy of the Propcny as a principal residence, 1f this Secu(ty Instrument is on a leasehold, Borrower -
shall comply with ali the provisions of the leasc. If Borrower acquires fes title to the Propérty - the leaschold and ihe fec. tille shal
fiot merge unless-Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenarts and agrecments contained i in,
this Security Instrament, or there. is a legal -procecding that.may significantly affect Lender's righ's in he Pi'(]pcrly (suchasa
proceeding in bankrup!cy, probalc. for condemnation or farfeiture of o enforce laws or reguiations), then Lozider may do and- pay‘ _
for whatever is necessary- 1o protect the value of the Property and Lender's rights in the Propcny Lender's 2ctions may include
paying any sums secured by a lien which has priotily over this. Security Insu'umcm, appearing in couri-prying reasonable
atorneys’ fecs and eniering on the Property 1o make repairs. Allhough Lender may take action under this paragraph: 7, Lender
doesnot have todo so.

Any amounts disbursed by Lender under lhtS paragmph 7 ﬂhall bccomc additional debt of Borrower sccurcd by this. Sccunly.
Instrument. Unless Borrower and Lender agree to other-terms of payment, these amounts shail bear inercst from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

8, Mortgage Insurance I Lender rcquucd morigage insurance as a condition of makmg the loan sccured by this Seuunty
Instrument, Borrower shall pay the: premiums required ‘to maintain the morigage insurance in effect. If, for any reason, the -
mortgage insurance coverage required by Lender. lapses or ceuses 10 be in-elfect, Borrower shall pay the premiums required to
obtain coverage substantially cquwalcm 1o the mortgage insurance previousty in effect, atl a cost substantially cquivalent to. the -
cost to Borrower of the mortgagc insurance prcvnously in-cffect, {romi-an aliernate morigage insurer approved by Lender. If
substantinily cquivalent morigage insurance coverage is not available, Borrower shall pay (o Lender cach month a sum cqual to
one-twellth of the yearly. monigage insurance prcmnum being. pzud by Borrower whcn the insurance covcragc lapsed-or ceasod o .
be in effect. Lender will accept, use and retain these: puymcnls as a loss reserve’ in ‘licu of morigage msumnce Loss 1] {E)
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payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an.insurer approved by Lender again becomes available and is oblained. Borrower shall pay.the
premiums required to maintain mongage insurance in effect, or 1o provide a loss rescrve, until the requirement for morigage
insurance cnds in accordance with any writien agreement hetween Borrower and Leader or applicable law.~ )

9. Inspection.. Lender or its agent may make reasonable catrics.upon and inspections of the Property. Lender shall give

Borrower notice st the time of or prior to s inspection specifying reasonable canise for the inspection. | .

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection. with_any -
condemnation or other taking of any part of the Propenty, or for conveyance in licu of. condemnation, are hereby assigned arid
shall be paid to Lender. o o ‘ ' R &

In the cvent of a wtal 1aking of the Property, the procecds shall be applied to the sums sceured by this Securily Instrument,
whether ar not then due, with any cxcess paid 10 Borrower. [n the cvent of a pastial taking of the Property in which the Tair market:
value of the Property immediately before (he taking is equal to ‘or greater than the amount of the sums secured by this Security
[nstrument immediately before the taking, unicss Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of _
the sums secured, immediaicly befote the wking, divided by (b) the fair market. value of the Property immediately hefore the
taking. Any balance sh.il be paid to Borrower, In.the event of a partial taking of the Property in which the fair market value of the
Properly immediately Nclrire the taking is less than. the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otheiwiie agree in writing or unless applicable law otherwise provides, the praceeds shall be applicd to the
sums sceured by this Sceurity ‘nzuument whether or nol the sums are then due, ' o _ o

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages. Surrower fails (o respond 1o Lender within 30 days after the date the notic is given, Lender
i authorized 1o collect and apply the procecds. at its option, cither 1o restoration or repair of the Property or 10 the sums secured
by this Security Instrument, whether or not ten due, S .

Unless Lender and Borrower otherwisc agre in writing, any application.of procceds 1o principal shall not extend or postponc
the duc date of the monthly payments referred to i ;angraphs 1 and 2'or change the amount of such paymernits. _ ,

11. Borrower Not Released; Forbearance By Lesidvr Not# Waiver. Extension of the time for payfment or modilication
of amortization of the sums sceured by this Security Instcient granted by Lender to any sugeessor in inierest of Borrower shall
not operate 1o release the lability of the original Borrower or woTOWer's successors in interest, Lender shall not be required 10
commence proceedings against any successor in.inierest or refuse to-extend lime for payment or otherwisc modify amortization of
the sums secured by this Security Instrumeat by reasan.of any demagd made by. the original Borrower or Borrower's successors
in interest, Any lorbearance by Lender in cxercising any right or reniesy hall not be a waiver of or preclude the exercise of any -
right or remedy. ‘ :

12, Successors and Assigns Bound; Joint and Several Liability;. Co-slrneis, The covenants and agreements of . this
Sccurily Instrument shall bind and benelit the successors and assigns of Lendér-and Borrower, subject to the provisions of
puragraph 17, Borrower's covenants and agreements shall-be joint and seversl Aty Borrower who co-signs this Sccurity
Instrument but docs not execute the Nole: (a) is co-signing this Sccurity Instrumen! crly 10 morigage, grant and convey that -
Borrower's interest in the Property under. the terms of this Security Instrument; (b) is ol personally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear ot
make any accommodations with regard 10 the terms of this Sccurily Insirument or the Note withce. thal Borrower's consent.

13. Loan Charges.  If the loun securcd by this Security Instrument is subject to a taw which sets maxirum loan. charges,
and that law is finally interpreed so that the interest or other loan charges coliected or 1o be collected 1n-comwection with the loan
exceed the permitied limits, then: (a) any such.loan charge shall. be reduced by the amouni hecessary 10 rearse the charge (o the -
permiticd timit, and (b) any sums already colleeted from Borrower which cxceeded permitted Limits will be rufurded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direet payment 16"
Borrower. 1f"a refund reduces principal, the reduction will be treated as o partial prepayment without any prepaysment charge |
under the Note. . _ s

14, Notices. Any nolicc to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it |
by first class mail unless applicable law requires use of another. méthod, The notice shall be directed 10 the Property Address or
any other address Borrower designates by notice 10 Lender, Any notice to Lender shall be given by first class mail 1o Lender's
address staied hercin or any other address Lender designates by nolice 1o Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower of Lender when given as provided in this paragraph, .

15, Governing:Luw; Severability, This Security Insirument shall be governed by federal law and the law of the -
jurisdiction in which the.Property- is located: In the event“thal any provision or clause of this Sccurily [nstrumem or the Note
conflicts with applicable law, such.conflict shall not alfeet other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 10
be severable, ‘ o

' mmm%{}?@_. |
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. 16, Borrower s Copy. Borrower shall be given one conformed copy of the Note and of (his Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, 1f all or any part of the Property or any intercst in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nawral person) without
Lender's prior written consent, Lender may, at its option, require 1mmcdmle paymcm in full of ali sums secured by this Sccumy _
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pcnod of not less
than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this Security -
Insirument. If Borrower fails 1o’ pay these sums prior (o the expiration of this period, Lender may invoke any remedics permivcd
by this Security Instrument without further nolice or. demand o1 Borrower.

18, Borrower's Right to Reinstafe.. If Borrower meets cerfain conditions, Borrower shall have the right' to have
onforcement of this Sccurity Inslrumcm discontinued at any time prior to the carlier of: (1) 5 «days (or such other period as
applicable law may specify for reinstaicment) before sale of- the Properly pursuant to any power of sale contained in this Security
Instrument; or (b) entrv of a judgment enforcing this Security Instrument. Those conditions ar that Borrower: (a) pays Lender all
- sums which then wonlo be due under this Securily Instrument and the Note as if no acceleration had occurred; (b) curcs any
default of any other covcuanis or agreements; (c) pays all expenses incurred in cnforcmg this Sccumy Imtrumcm mciudmg, but
not limited \o, reamnablc alumcys fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this.
Security Instrument, Leadsr's rights in the Property and- Borrower’s obligation 1o pay the sums sccured by this Security
Instrument shall continue uncum.gr'fi Upon reinstatement by Borrower, this Sccurity [nstrument and the obligations secured
hereby shall remain fully effective ae11no acceleration had occurred, However, this right (o reinstate shall not apply in the casc of
acceleration under paragraph 17. :

19, Sale of Note; Change of Loan Scevizer, The Note or a partial intercst in the Notc (together with' this Sccurity
Insttument) may be sold one or.more times withor? pnor notice to Borrower. A sale may result in a change in the entity (known .
as the "Loan Servicer”) that coflects- menthly paymenss due under the Note and this- Security Instrument, There also may be one or
more changes of the Loan Servicer unrclated [0.a sutc)of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parezraph 14 above and applicable law. The notice will slate the name and
adddress of the new Loan Servicer and the address to whicii payments should be made. The notice will' also contain any other
information requircd by applicabie law.

20. Hazardous Substances, Borrower shall nol cause ov-permit the presence, use, disposal, sl.omgc' or. rclcase of any
Hazardous Substances on or in the Property. Barrower shall not do; war allow anyone else to do, anything affccung the Propcrly
that is in violation of any Environmental Law. The preceding two seniginés shall not apply to the presence, use, or storage on the
Properly of small quantities of Hazardous Substances that are generally icropnized to be appropriatc 10 normal residential uscs
and 10 maintenance of the Propcrty _

Borrower shall promptly- give Lender writien notice of any mvesugalnon, cdaim, demand, lawsuit or other acuon by any
govemmental or regulatory agency or prwalc party involving the Propérty and any i?47ardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, oris notified by any governmental or regulalory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neeessry, Borrower shall’ pmmplly take 'lll
necessary remedial actions in accordarce with Environmenial Law.,

As uscd in this ‘paragriph 20, "Huzardous Substances” are those substances defined as toxic s hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other [ammable or tox.c pulraleum products, - toxic
pesticides-and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactivs inateripls, As used in
this puragraph.20, "Environmental Law" means federal hws and laws of the jurisdiction where the Properdy isilocated that relate
lo health, safely or-cavironmental protection. .

NON-UNIFORM COVENANTS; Borrower and Lender further covenant and agrec as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’ s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration' under paragraph 17 unless
applicable law provides ntherwise). The notice shall specify: (a) the defaut; (b) the-action requirved to cuve the default; (¢)°
a date, not less than 30 days from the date the notice is given to-Borrower, by which the default must be cured; and (d)
that failure to cure the defavlt on or before the date speciﬁed in the notice may vesult in acceleration. of the sums secored

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform

Borrower of the right to reinstate after acceleration and the right to-assert in the foreclosure procecding the non-existence
of  default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may vequire immediate payment in- full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial prnccedlng. Lender
shali be entitled to coflect all expenses incurred in pursuing the vemedies pravided in this paragraph 21, including, but not
timited to, reasonable attorneys’ fees und costs of title evidence, :
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22. Release.  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sceurity Instrument to
Bon‘owcr Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but

only if the fee is paid o a third party for services rendered and the charging of the fee is permitted under applicable law.
23, Waiver of Homestead. Borrower waives all right of homesicad exemplion in the Property.

24, Riders to this Sécurity Instrument. If onc or more riders are exccuted by Borrower and recorded together WIll‘l.th _
Security Instrument, the covenants.and agreemenis of cach such rider shall be incorporated into and shail amend and supplement
the covenants and agreements of this Securily Instrument as if the rides(s) were a part of this Security Instrument,

(Check applicable box(es))
] Adjustable Rale Rider [_] Condominium Rider ' [ 1-4 Family thcr

[} Graduated Payment Rider { ] Planned Unit Devclcpmcnt Rider ] Biweckly demcm Rider
{1 Balloon Rider [ Rute Improvement Rider [_] Second Home Rider
(1 VA Rider {1 Other(s) [specify]

BY SIGNING BELOW, Boriov'er accepts and agrees 1o the (erms and covenanis contained in this Sccuruy Inerumcnt and in

any rider(s) executed by Borrower anurzcorded with it
Witnesses:
}ﬁ!&lﬁ_ (Seal)
LAS ROSS JACOBS -Horrower
Zi/éé /ﬁ/b@f’ /%/ (e (Seal)

num JANE JAc0BS/ | Borower

(Seal) __o o (Scal)

-Rorrower ' Borrower

STATE OF ILLINOIS, COOK Couniy ss:

], THE UNDERSIGNED + 4t Notary Public in and for sai! caunty and state do hcrcby certify that

DOUGLAS ROSS JACOBS AND RUTH JANE JACOBS, H15 WIFE

, pcrwna!ly known to me 1o be thc same ncreon(s} whosc name(s)

subscnbcd o thc I“orcgomg lnstrumenl appearcd before me this day in perspa . knowlcd;,cd that THEY
: oS hersiys

Given under my hand and official scal, this 26th"

My Commission Expircs;

m'GHULJ (86083 Pagoﬁoiﬁ'- Farm 3014 9/90
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