, 0144737 001 1998-03-09 14:12:09
. Cook County Recarder 17,50

. UNOFFICIAL CQEP83418 1

./, RECORDATION REQUESTED BY:

«  Standard Bank and Trust Company
£ 2400 West 95th Street
i Evergreen Park, IL 60805

1

»I WHEN RECORDEDR MAIL TO:

' Standard Bank and Trust Company
2400 West 95th Street
vergreen Park, IL 60805

pEtfPard Bar': and Trust Company
(92400 Wesl Lath Street
2 green Park,iL 50805

£ FOR RECORDER’S USE ONLY'

, ‘e PROFESSIONAL NATIONAL
This Mortgage prepared by: ggggrﬁ eA::t'ééItl /g%lt_a:edtard Bank TITLE NETW ORK. INC.

Evergreer:-Parle - Hl, 60805

wiORTGAGE
THIS MORTGAGE IS DATED FEBRUARY 26, 199f, between Thomas F. Mc Cluskey, a Bachelor, whose -
address is 10561 S. Sawyer Avenue, Chicago, I 60657 (teferred to below as "Grantor"); and Standard Bank
and Trust Company, whose address is 2400 West 95th Stiee!, Evergreen Park, IL 60805 (referred lo below as
“Lender").

GRANT OF MORTGAGE. For vaiuable consideration, Grantor muitgaoes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the foilowing described rea. nroperty, together with all existing or -
subsequently erected or affixed buildings, improvements and fixtures, !l easements, rights of way, and
appurtenances; all waler, water rights, watercourses and ditch rights (incluring stock.in utilities with- ditch or
irrigation rights); and all other rights; royalties, and profits relating to the real pruperty, including without limitation
alt minerals, oll, gas, geothermal and. similar matters, located in Cook County, State of llinois (the "Real
Property"): ' '

Lot 49 in Christina C. Fischer's Addition to Mt. Greenwood, being a Subdivisior. ! the East 20 acres

of the South 60 acres of the Northeast Quarter of Section 14, Township 37 Norib, Range 13, East of

the Third Principal Merldian, in Cook County, lilinois

The Real Property or its address I8 commonly known as 10561 S. Sawyer Avenue, Chicago, IL 60655. The
Rea! Property t1ax identification number is 24-14-217-013.

Grantor presently assigns te Lender all of Granlcir's-right1 title, and interest in and 1o all leases of the Property and |
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents. ‘

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms: nol
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawfu! money of the United States of America.

Grantor. The word "Grantor" means Thomas F. Mc Cluskey. The Grantor is the morigagor under this
Mortgage. '

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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“tmprovements. The word "Improvements” means ‘and includes. without limitation all existing and future
improvements, buildings, structures, mobile homes_affixed on -the Real Property, facilities, additions,

replacements and ather constructior on the Real Property. -

Indebledness. The word.*Indebtedness" means all principal and interest payable under the Note and any
amounts expended.or advanced by:Lender to discharge obligations of Grantor. or expenses: incurred. by Lender
to enforce obligations of Grantor' under this Mortgage, together. with ‘interest.on such. amounts-as provided in .
this Mortgage: - Al.no time shall: the. principal amount: of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $161,750.00. -

Lender. The word "Lender" means. Standard Bank ‘and Tru '
Lender is the mortgagee under this Mortgage. .~~~ ~ .. . S -
Morigage. The word "Morigage" mearis: this Mortgage_ between: Grantor. and: Lender, and includes- without’

‘ iimitation-ai!'a',signmehts_-and. security int re,st; prox‘cisions‘:f-"r_e!gtipg‘-_tqf‘tﬁ}a*l?_ers_qnal-‘_Pr_operty and Rent’s.'

Trust Gompany, its successors and assigns. “The

Note. The word *Nofe" means the promissory riote: or. credi ‘agreement dated February 26, 1998, in the
original principal =rstint of $100,000.00: from-Grantor to-Lender, ogether. with:all renewals of, extensions of, .
modifications of, réfiig-cings of, consalidations ‘of,'and: Substituti ns for the promissory. note or agreement. -

The interest rate. on the. 2402 Is 7.000%. -, The Note is ‘payable: in. 180 monthly payments of $898.83. The:

_maturity.da_telofthis_M‘ortgage is March 1, 2013. - _ SRR _ S
Personal Property... .The words."Personal Prdpeny‘"‘-mean:_,all-liecwrpme'nt-,-e fixtures, and other articles of .
Bersonal property. now ‘or hereate’ wned: by Grantor,-and, now. or: hereafter: attached or affixed 1o the Real
roperty; together with. all accessioss, parts; and-additions.to; all-replacements. of;: and.all: substitutions for, any.
of such property;‘and together: with all. praceeds: {includingswithout: limitation- all insurance proceeds and’
refunds of premiuims):from any. sale or other disposition-of the Property: . - .~ . _
Property. The word “Property” means; ccliectively.the' Real Property and the Personal Propery.
Real Property. The words."Real Property'-ip#an the: property;’ interests and rights described above in the
"Grant of Morigage™ section, . . o e e R e ' ,
Related Documents. The words "Related. Docuinems” mean. and. include: without limitation all promissory.
notes, credit. ggreemems, "joan agreements, envirgrmantal’ agreements;: guaranties,. security. agreements;
morigages, deeds of trust, and: ail other.instruments;;:zoreements: and’ documents, whether now or hereafter-
existing, executed in connection with:the-Indebteaness, .~ . -~ . . o /
Reénts. The word "Rents".mieans all présent and future rents, sevenues, income, issues, royalties, profits, and
other benefits derived from-the Property: - L L

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS:GIVEN TO SECURE.- (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER. THIS #:DRTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ONTHE FOLLOY/iNG TERMS: | |
PAYMENT AND PERFORMANCE. "Except as otherwise provided i this; Mortgage, Grantor shall pay 1o Lender all
amounts: secured by ‘this Mortgage as hey became due; and shall"strictly perforin’ alt-of Grantor's obligations
under this Mortgage. , I SR 7 ‘

POSSESSION: AND - MAINTENANCE OF THE PROPERTY: Grantor agrees that Grantor's/pissession and use of

the Property shall be governed by the follp_’wing-provisiqn_s;;;ff'. R | ‘
Possession and Use. Until.in default or until Lénd_e’r.eXefrCi'st}its‘.rj%ht,to collect. Rents ac-provided for in the
Assignment of Rents.form executed:. by Grantor..in; connection: witl . the_Property, - Grantcr «may. remain in-
possession and control of-and operate and manage the Property’ and: collgct‘;t_he'ﬁe.ms from the Property. «

Atabieitondition and prompty. perform all repairs,

Duty to Maintain. Grantor shall.maintain:the Property:i \ tenant
replacements, and maintenance necessary tO'preservg,-_|ts‘~valu‘e.‘-.-.‘

Hazardous Substances. The terms "hazardous waste,”. "hazardous: substance,” "disposal,” "release,” and -
“threatened release,” as- usec in this''Mortgage,. shall: have. the: same meanings. -as set forth in the
Comprehensive Environmental - Response, Compensation:; ‘and: Liability: Act: of 1980, as amended, 42 u.s.C.
Section 9601, et seq. S’:ICERGI;A!!),Jhe-- Superfund:1'Amendmentsa-and;¢-:. eduthorization Act of 1986, pub. L. No:
99-499 ("SARA®): the Hazardous Materials' Transportation: Act;-49: U.S, C:.Section: 1807, el seq., the: Resource
Conservation-. an_d: Recavery. Act, 42: U.S.C.- Section. 6901;, et: “othier: applicable state or Federal laws,
rules, or regulations.adopted. pu(sua'ntsgo‘.ane{‘pf;;the.,foregomg.;.,‘ he:terms: "hazardous waste" and "hazardous: -
substance” shall also. include; without: limitation, ‘ petroledm: and: petroleum; by-products. or any fraction thereof .
and asbestos.: Grantor. represents and: warrants. to: i:ender. that:: (a); During:the. period.of Grantor's ownership’ -
of the.Property, there has.been no-use; generation;:manufacture;;storage,. treatment. . disposal, ‘release. Or-
threatened reléase of any hazardous waste. of substanceabg,‘. any;person:on; under, about or from: 1he-PropenF:. .
{b) Grantor hasino-knowledge- of, or reason to: believe:that:there:has:been;. except: as: previously. disclosed 1o
* and acknowledged: by Lender in:writing,: (3, any ‘use;: generations manufacture;: storage; treatment, disposal, .
release, or threatened release.of any-hazar ous.~wagt_e;on:._substanc_e.*o_n;;',unden,;':_apout;;qn;,from-;1he;Prope,r,tﬂ.by.. '
any prior-owners- or accupants’ of the-Preperty ‘or (ify-any: actual:or: thteatened:_lltlgation or-claims of any king-




. UNOFFICIAL COE®BEa618 rme 1ot
02-26-1998 MORTGAGE Page 3
Laan No 141-6122 (Continued)

by any person relating to such matters; and (¢} Except as previously disclosed to and acknowledged by
Lander in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, of release any hazardous waste or substance on,
under, about or fram the Property and (i)} any such aclivity shall be conducted in compliance with all
applicable federal, state, and local faws, regulations and ordinances, includmg without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to. enter upon the
Property 10 make such inspections and tests, al Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes anly and shall not_be construed to create any responsibility. or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained. herein
are based on Grantor's due diligence- in. investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases. and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnily and hold harmless Lender against any and all- claims, losses, liabiiities, damages, -
enaltles, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of'the Martgage or as a consequence of any use, generation, manufacture, storaﬁe. disposal,
release or thieatzned release occurring prior 1o Grantor's awnership or Interest in the Property, whether or not
the same was o should have been kncwn to Grantor, The provisions of ihis section of the Mortgage
including the obfiyation to indemnily, shall survive the payment of the Indebtedness and the satisfaction-an
reconveyance of {iie-uen of this Morigage and shall not be affected by Lender's acquisition of any interest In
the Property, whether-bsy-tareclosure or otherwise.

Nulsance, Waste. Grarior shall not cause, conduct or permit: any nuisance nor commit, permit, or suffer any
stripping of or waste on or +o the Property or any portion of the Property, Without iimiting the generality of the
foregoing, Grantor will not_rasiove, or grant 10 any other party the right to remove, any timber, minerals
(incltding oft and gas), scil, grave!-ar rock._products without the prior written consent of Lender.

Removal of Improvements, Granter shall not demolish or remove any (mprovements from the Real Property
without the prior written consent of Leruer, As a candition to the removal of any Improvements, Lender ma
require Grantor to make arrangenents satisfactory 1o Lender to replace such Improvements wit
improvements of at least equal value,

Lender's Ri?ht to Enter. Lender and its agen.s-and representalives may enter upon the Real Property at all.
reasonable [imes to attend to Lender's intercsts and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions af this Mortzage.

Compliance with Gavernmental: Requirements. Crantor shall promptly qompiy with all laws, ordinances, and.
regu atlonscnow or hereafter In effect, of all governmeritai.authorities applicable to the use or accupancy. of the.

Property. Grantor may contest in good faith any such izw, ordinance, or regulation and withhold: compliance - -
during any- proceeding, including appropriate appeals, s0 i50% as Grantor has notified Lender in writing prior-to
doing so and so long as, in Lender's scle opinion, Lender's ‘aterests in the Propertr, are not jeopardized.
Lender may reguire Grantor 1o post adequate security or a sure'y bond, reasonably salisfactory ta Lender, to
protect Lender’s interest. -

Duty to Protect, Grantor agrees neither to abandon nor leave unatended the Propény. Grantor shall doall .
other acts, in addition to those ‘acts set forth. above in this. section, which from the character and use of the
Property are reasonably necessary 10 protect and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare vrivadiately due and payable all

sums secured by this Mortgage upon the sale or transfer, without the Lender's prier written consent, of all or any

part of the Real Property, or any interest in the Real Property, A "sale or transfer” mears ihe conveyance. of Real -
Property or any right, title or interest therein; whether legal, beneficial or equitable: whether voluntary or.
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract ior deed, leasehold,

interest with a term greater than three (3) years, lease-option contract, of by sale, assignmeiit, o- transfer of any

beneficial interest in or to any fand trust holding title to the Real Property, or by any other methca of conveyance

of Real Property interest. It any Grantor is a corporation, partpership or limited liability. company, transfer also

includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership Interests.

or limited liability company interests, as the case may be, of Grantor.. However, this option shall not be exercised -
by Lender if such exercise Is prohibited by federal law or by lllinois law.

m)r(t%gggﬂn LIENS. The following: provisions relating 1o the taxes and liens on the Property. are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll- taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁroperty.
and shall pay when due all claims for work done on-or for services rendered or materlal furnished to the
Property, - Grantor. shall maintain the Propenty free of all liens having priority over or equal to the interest of
Lender under this Martgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph. , :

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim.in connection with a good
faifh dispute over the obligation-to pay; solong as.Lender's interest in the Pfoperty |s:notAeo'ard[zed. if a lien
arises or is filed as a resuit of nonpayment, Grantor shall within fifteen (15). days after tfie lien arises or, if @
lien is filed, within fifteen (15) days after Grantor-has nolice of the filing, secure the discharge.of the lien; or it
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
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salisfactory to Lender. in an amount sufficient to discharge:the: lj,en_:g_lus- any costs and attorneys’ fees or other
~ charges- that coufd accrue:as a resuit-of a-foreclgsure:ar: sale: under: the- lien: In.any contest, Grantor shall
defend. stself-'--_andLendenand:‘\shau,_saﬂsfr. ny: dverse';;.judgment:;before-‘:enfor,cementz‘agams;'the- Property.

~ Grantor: shall .name - Lender"as- an add ““under- any.-surety bond  furnished: in the contest

. any-aaver:
‘t'ronalt' obligee™

proceedings. - - . . T o o L [ R
Evidence of Payment. -Grantor shall upon demand:furnish:to:Lender; satistactory. evidence of payment of the
- taxes.or assessments: and shall authorize:the appropriate;governmental fficial’ to'deliver to-Lender at any time
2 written:statement of the-taxes and assassments-again q iii T L T

Notice of Constriction. ' Grantor.shall:notify. Lender: at; ea: ni(15):days: before any. work is commences,
any services are:furnished;. or any. materials:are supplied:to:the: Property .y ‘any:mechanic’s. lien,. materialmen’s,
lien, or other-lien: could: b asserfed-an”account: of tne:wark: services,or materials:. Grantor .wil

of Lender fumish to: Lender advance: assurances: satisfactory-to: Lender that Grantor can and will pay the cost
of such improvements... = =" ToT S R : :

‘SRgF!ER'[Y' DAMAGE INSURANCE. The following provisions: 1t@:insuring the Property are a part of this
ortgage.. ~ _ T :
Maintenance of. insurance.. Grantor shall procure  and: maintain: policies: of fire- insurance: with standard
extended. coverage -endorsements:.on -.a’ replacement: basis::for. the: full winsurable . value. covering alt
Impravements on Te:fieal Property in: an amount sufficient:to-avoid:application:of any coinsurance clause, and.
with a standard mortgagr.e clause in.favor. of Lender,. | olicies:shall be: writien. by such: insurance.companies'
and in such form as:may pe: reasonably. acceptable to:Lender;; Grantor:shall. defiver:to. Lender.centificates.of -
coverage from each:insure; containing: astipulation that coverage:will:nat be: cancelled-or- diminished without a-.
minimum of ten. (10). days’. ciior- writien notice to-Lender:and:not-containin vany- disclaimer. of-the- insurer's
liability for failure.to. give such.hunce. "Each:insurance:policy. also; shall:inciude-an: endorsement providing;thal -
coverage. in.favor of Lender. will:out Je impaired: In: any-way: by. any:act; omission-or. default of Grantor or any . -
other person; . Should the ‘Real Propert;.at.any time become:located: | san-area-designated: by the: Director. of -
the_Federal’ Emergency: Management Agency as: a’ special: flood:hazard: area; Grantor agrees 1o obtain and: -
maintain Federal Flo :Insurance:for- ihe full.unpaid:principa® balance:of:the: loan; up:to. the maximum policy’
limits set. under-the. National- Flood' Insuiance: Program; or” as otherwise! requlredtby;.Lender, and. to maintain’
-such insurance for the:term of the-loan,. .. R IR s S .
Apptication of Proceeds.: Grantor shall ‘promclat y riotify:Lender. of.any:l0ss,or damage to the: Property. - Lender
may make: proof of loss if Grantor fails to do so”wabhin: fitteent (15); days'-of the: casualty. Whether or not
Lender's" security. is. impaired, - Lender: :may, - at. s election;;. apply: the:proceeds: 1o the: reduction of the
Indebtedness;. payment of:-any lien:affecting-the, FroJenty,: r:the:restoration:. and: repair- of the: Property. - If
Lender- elects to-apply-the: proceeds:to- restoration: ana- rZp -antos, shall repair. ot re  the.
destroyed: Improvements:in: a manner: satisfactory to. Lerars.:. Lender: shalf, upon -satisfactory proof- of such -
_expenditure, pay:or_reimburse:Grantor from the proceeds. ‘he;reasonable; cost: of. repair or restoration it
. Grantor is not in"default hereunder. - Any: proceeds:which:hav <10t been; disbursed-within: 180 days after their: -
receipt and which: Lender- has:not.committed: to. the repair. or: rLstoration; fiihe:Property;shall' be used. first to
pay‘any'amount‘,ow_i&?-\to;_L‘endeq under this.Mortgage;: then:to:prer.ay;icc ed interest,.and the remainder, if -
any, shall be applied to~the: principal -balance: of the: Indebtednessi:’: ender holds any proceeds after
payment in full of.the.Indebtedness, such proceeds shall be-paid'to Wi - _
Unexpired insurance at-Sale.. Any unexpired insurance shall:inure. 17 tne ‘benefit of, and pass to, the
purchaser of the Property covered by thns_-:Mor‘rgage‘.-'aa-;anlg_ 's:sars ¢ other sale held under the
provisions of.this Mortgage, or-at.any foreciosure sale of such: Proper B o
TAX AND INSURANCE RESERVES; - Grantor:agrees to-establish: a reserv account 1o b retained from the loans
proceeds in:such amount deemed; to be sufficient: by:Lender and’shallipay: monthly: in o-1F at reserve account an
amountequivalent to 1/12 of the annual real estate- taxes. and: insurance’ premiums; as; esiumaed: by. Lender, so as
to provide sufficient. funds® for the:payment: of each: year's:taxes: and: insurance!premiums-ore month. prior to the -
date the taxes and insurance, premiums:become delinquent: - Grantor:shall: flrther- pay.a-montiy pro-rata share of
all assessments and other charges: which may accruea ainst:the: Propertys: All such: payments sri' be carried.in .
an interest-free: reserve: account with: Lender,. provide [ that:if: this.Mortgage: is- executed: in- cornection with the .
granting of a ‘morgage on-a singlefamily - owner-occupied: residential: r._ppert{;.‘.errantor.‘.‘m-,lueu.of_ establishing -
such reserve:account, may: pledge:an: interest-bearing: savings. account: with:Lender: to: secure- the- payment- of- -
estimated: taxes, insurance premiums, assessments; ang-other. charges..: der shall-have the right {o-draw upon:”
the reserve {or pledge): account 10: pay. such. items;: and Lender: shall not: be: required: to determine the validity or
accuracy of any item before paying:it. Nothing: in the Mortgdge: shall: beiconstrued’as;requiring:Lender to advance
other_monies for such purposes, and Lender shall.not:incur any: liability: forsanything:it: may; door. omit to-do- with .
respect to the:reserve account.: Subject ta- any:limitations: set" y-applicable:law; if-the ;amount:so. estimated and
aid shall prove to.be. insufficient to pay- such: taxes; .insurance. premiums,;assessments:.and-‘other- charges; -
rantor. shall:pay- the difference. as: required by Lender. Al amountsiin.theireserve account: are hereby pledged o
further secure:the- Indebtedness,: and: Lender’ lsgherebr authorized: ithdraw:and: appiy 'such amounts-on the
Indebtedness upon the occurrence of an event of default as. describ lo IR ‘ :

EXPENDITURES BY LENDER...If Grantor fails to compi{iwitﬁ{ any -provisi -this: Mortgage, or if.any action or -
groceedingg: is-commenced: that ‘would" materiaily: affect-Lender's: interéstsi:in: the:: Proper X :Lender o Grantor's.

ehall may; but'shait not-be-required:to, take any action: that:L.ender-deems:af ﬁropr;atg:;:"' ny-amount that L.ender.
expends in so doing:will bear interest.at'the rate’provided:for. in:the:Note:from. the date incurred or. paid by Lender
:-’S'-}optloméfb'mll-u(a)gbe’. payable on. démand,  (b)

to the date; of- repayment:by Grantor: - All such éxpenses;. at- Lender 1| “(b).
be added fo the-balance: of the:Note-and’ be ‘apportioned:amang: and: be:payabl :with-any.instaliment payments 10°
become due during-either (i) the: term-of any applicable-insurance:pdli .'for;igf{ir)ﬁ-thea'r.emammg;termofqthe_ Note, or -
(¢} be treated as a balloon payment which will be due and payable:at the: ote's:maturity.:. This Mortgage also will

[ upon request, -~

rantakshall’repair. or replace the damaged.or:
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secure payment of these amounts. The rights provided for in' this. paragraph shall be in addition to any other
rights or any remedies (o which Lender may be entilled on account of the default. Any such action by Lender .

ghgl! not be construed as curing the defauli so as to bar Lender from any remedy that'it otherwise would have
ad.

gAr!;lRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
origage. ,

Tille. Grantor warrants thal: (a) Grantor holds good and marketable titie of record to- the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property. description.
or in any title insurance policy, litle repor, or final title oPimo_n issued in favor of, and accepted by, Lender in
connection with this Morigage, and (b) Grantor has the fuif right, power, and authority to execule and deliver
this Mortgage to Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend.
the litle to the Properly against the lawful claims of all persons. In the event any action or proceeding is .
commenced that questions Grantor’s litle or the Interest of Lender under.this Mortgage, Grantor shall defend
the action at.Crantor's expense.- Grantor may be the nominal party in such proceeding, but Lender shall be -
entitled to particicate In the proceeding and to be represented. in the proceeding by counsel of Lender's.own
choice, and.Grantzo will deliver, or cause to be delivered, to Lender such insiruments as Lender may request
from time to time 10-p2imit such participation,

Compliance With Lawe. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable lav.c.~ ordinances, and regulations: of governmental authorities, including without
limitation @l applicable ‘environmental faws, ordinances, and regulations, unless otherwise specilically
excepted in the environmenia. agreement executed by Grantor and Lender relating to the Property.

CONDEMNATION. The following provis'ons relatingto condemnation ot the Property are a part of this Mortgage.

Application of Net Proceeds. |1 al'’or any part of the Property is condemned by eminent domain proceedings.
of by any Proceedlng or purchase in 'eu of condemnation, Lender may at its election require that all or any .
ortion of the net proceeds of the award »e applied to the Indebtedness or the repair or restoration of the,
roperty. The net proceeds of the awarc shail mean the award after payment of all reasonable costs,

expenses, and atiorneys' fees Incurred by Lengar.in connection with the condemnation.

Proceedings. !i any proceeding in.condemnaticn is filed, Grantor shall promptiy notify Lender in writing, and
Grantor shall promplly take such steps as may bs necessary 1o defend the aclion and obtain the award.
Grantor may be the nominal party in such procueding, hut Lender shall be entilled to participate .in the
proceeding and to be-represented In the proceeding ty vounset of its own choice, and Grantor will deliver. or
cau!?e. tot.be delivered to Lender such inslruments as mav 0f requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMZM 'AL AUTHORITIES. The following 'provlsions
refating to governmental taxes, fees and charges are a part of this Mur'gage:

Current Taxes, Fees and Charges. Upon request by Lender, Ciran'or shall execute such documents. in
addition to -this Mortgage and. take whalever other action is requostet by Lender lo perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for 2'i taxes, as dascribed below, together
with all expenses incurred in recording, perfecting or continuing this Murty2ge, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registerina this Mortgage.

Taxes. The lollowing shall constitute taxes 10 which this-section applies:. (a) a specific tax upon this type of
Monﬁaae or upon all or any part of the Indebtedness secured by this Martgage, [b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebledness secured by this type of
Mortga(_ie; {c) a tax on this type 0 Monggage chargeable against the Lender or the-holdwr. of the-Note, and E)‘ ‘
% SD?CI ic tax an all or any portion of the Indebtedness or on payments of principal-ard interest made by
rantor,

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to-the date of: this
Morigage, this event shail have the same effect as an Event of Default (as defined below'. any Lender may -
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinguent, or ;t;) contests the tax as provided above in the Taxes and
t tefs saect.'on and deposits with Lender cash or a sulfficient corporate surety bond or other security satisfactory
0 Lender. -

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a pan of this Morlgage. ‘

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
canstitutes Tixlures or other personal property, and Lender shall have all of the rights of 8 secured party under
the Uniform Commercial Code as amended from time to time. '

Securlty Interest. Upon request by Lender, Grantor shall. execute financing statements and take whatever
other action Is requested by Lender to. perfect and conlinue Lender's security interest in the Rents and
Personal Property. In addition lo_-recordm% this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this:
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting .or
continuing this security interest,  Upon detault, Grantor shall assembie the Personal Praperty in'a manner and
at a placa reasonably-convenient 10 Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses, The malling addresses of Grantor (deblor) and Lender {secured party), from which Information
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- concerning the- security interest granted by this}Mbn%‘_’gesfhay.j_be,' obtained: (each- as required by the Uniform
_ Commercial Code); are as-stated on the first page of this Mdrtgage.. -~ ‘
'FURTHER. ASSURANCES; ATTORNEY-IN-FACT. The-following. provisiois relating to further assurances and

_.attorney__-inf—_fact"afg apart of this Mortgage:: _

Furlher. Assurances.. At.any.time,- and: from time.to time;-upon. request of Lender, Grantor will make, execute,.

. and deliver,..or. will-cause t0.be: made,-executed. or delivered;-to:Lender. or o’ Lender's designee, angd when -
requested by Lender; cause:to-be:filed;: recorded; refiled;:or: rerecorded; as:the-case.may be; at such limes' .
and in such offices-and: places: as:Lender:may. deem: appropriate;: any:and.ali:such:mornigages, deeds: of trust, - -

. security - deeds, :security -agreements,: financing: statements;  continiiation: statements;’ instruments’ of further:
assurance; certificates; and:other documents: as: may;.in'the: sole: opinion:of:Lender.'be:necessary. or desirable:
in order to effectuate;”complete; perfect; continye, or- preserve: : (a); the:obligations:of Grantor. under the Note,” -
this Mortggge.‘:and,-the.ﬂelated%_— ocuments; and:: (b): the:liens:and: security:interests:created by this Mortgage - -

- as first and. prioriens .on-the. Property;: whether. now: owned:.of:hi 1Al _
prohlb:te_d-’by-law:_'oﬁ-,;eagreed:;w’--the3contra- +by. Lender :in-writingi;:Grantor: shall reimburse. Lender for all costs -
and expensrs incurr ' '

ed i connection with; the matters:referred:to.in:this paragraph: - ..
Attorney~in-Fact. " [§ Grantor fails to do. any: of the: things referred.toiin:the’ preceding: paragraph, Lender may .
do so for:anu i the- name’of Grantor: .andat- Grantor's: expen :For such: [ ntor- her
irrevocably appoisue Lender as Grantor's: attorney-in-fact: for. the: purpese’ of‘making;: executing; delivering,” -
filing, recording;” and roing alk- other:things: as: may: be-necessary: of-desirable, in-Lender's sole opinion, 10
.. accomplish-the matters roferred:to in: the:preceding: parag Sl
FULL PEREQBMANCE.::If.Gra.|,tf)rfay5'alléthe[lndebt‘edness hen:due;:and: othetwise performs all the: obligations
imposed upon:Grantor under-\hic:iMortgage;: Lender. shall-execute and: deliver: to: Grantor: a' suitable. satisfaction of -
~ this Mortgage and. suitable ;statémznts: of termination: of - any: financing:/statement:.on: file ewdencmf;:f_Lender's
security interest:in:the Rents: and: th:Tersonal: Property.: Grantor: wil Jif. permitted’ by applicable’law, any
reasonabie termination fee-as-determiiied by Lender from:time:to: tims owever: payment. is made by Grantor,
wl'rfethgla vtoluma_rti!;{hor‘ otherwise; or-by'guarantar. or. by: any:third:pal the:Indebtedness:-angd: thereafter Lender -
is forced:to remit:

ereafter; acquired: by Grantor.© Unless:

or-.such:-purposes, Grantor hereby -

e amount: of:that-payrnent:/a) to:Grantor’s trustee:in-bankiuptcy: or to-any, similar person under. .. R

any federal or state: bankruptcy: law. or law:{or Hie refief of:-debtors; {b):byi reason: of -any judgment, decree or order. - -

of any court or administrative: body kaving: junigaiciion: over: Lender or. any.of. Lender's. {;;o Jerty, or.{c) by-reason: of -
any Settlement.or compromise, of - any:claim: n@ et by: Lender:iwith::any: claimants (including: without- limitation:
Grantor), the Indebtedness:shall:be: considered: unpaid: for the: purpose’ of'enforcement: of. this-Morigage-and this.

Mortgage. shall . continue: to:-be- ‘effectivé-. or shall:: e r2instated; e« case:,may’ be; notwithstanding -any . - ' _
cancellation of this; Mortgage ‘or of-any nete or:other instrument: or; agreement;evidencing the:indebtedness.and the: -~

Property-will -continué: to-secure. the- amount repaid: or reco’ered:toithe’ same-extent as-if that amount: never had'
been originally. received: by:Lender, and. Grantor:shall -he:'s01:nd-by'any judgment; decree, order,’ settlement or
_compromise relating:to the-indebtedness or to:this-Mortgage:” .~~~ . T S
DEFAULT, . Each of the following, at the option' of Lender, shalf'zorstitute. an event of default (“Event of Defauit”)

under th‘is"Mongae::.‘ o ‘ DY i _
Default on Indebtedness.. Failure of Grantor to make any payment when due on the Indebtedness.
Default on Other Payments. Failure of:Grantor within: the:time.reutired-by:this Mongage fo: make any
payrpent‘tor taxes or insurance, or any other payment necessary: to-prevant filing of or 1o effect discharge of
any Ien’ . : o - N :. I : K '\;:'- '.‘..:“:1,‘..' . ‘P .. ._ ’ ‘ -
Environmental -Default. - Failure -of any party to.comply. with or. perform: whan-due any term, obligation,
covenant or condition: contained:in‘ any environmental agreement e}(gqgteq:!nrcor.pectlo!n_wqt the Ps_'operty.
Compliance Deéfault. Fallure of Grantor to- camply.:withi:any. other:term; obligation, covenant or condition’

contained in-this Mortgage, the Note or in-any- of the Related R o
False Statements.. Any warranty, representation-or statemant; made:or:furnished to Lerue:r by or on behalf of
Grantor- under .this -_Mon%agqf,‘..t e Note or the Related Documen faise: or misleading in any material
respect, either now. or at the time made or furnished.. ~. -~ " . .00 s ,
Defective Coliateralization, - This Mortgage: or any: of.the:Related; Documents- ceases. to’ be in fuli force and
effect {including' failure. of any collateral documents to create a-valid-and-perfected. security interest or lien) at
any time and for-any reasos: S L : :

Death or Insolvency. The death of Grantar, the: insolvency of: Grantor::the a "oAi_n't_mentgqf a receiver for any
part of Grantor’s property; any -assignment for the-benefit. of creditors;:an ?ype of - creditor: workout, or the
commencement.of any proceeding under any bankruptey or insolvency. laws: by. Or against Grantor.

Foreclosure,. Forfeiture, etc;: Commencement:of {oreclosu - forfeiture:proceedings, whether. by judicial
proceeding, self-help; repossession: or any. other method: by, any:creditoriof: Grantor. of by-\any governmental -
agency against:any -of the -Property. . However,. this. subsection: shalling Kapp‘lyﬂ;l_n?-th@ event of a. good faith .-
dispute by Grantor as.to:the: validity. or: reasonableness:of. the:claim:which; is: the:basis. of the- foreclosure or
forefeiure proceedm%tprov_lded:tha - Grantor-gives: Lender written: notic uch claim-and:furnishes reserves.
or-a surety bond for the clalm satisfactory to:Lender.. ..~ ... " . AR

Breach: of Other Agreement. Any breach: by. Grantar: under: theterms: of: any other agreement between.

Grantor and: Lender Ihat: Is-not remedied. within' any:grace: period: provided: therein; including without limitation
iart:y agreement concerning: any indebtedness.or other obligatiort: ofiGrantor to: Lender; whether existing now or
Events Affecting' Guarantor. - Any.of the preceding eventsioccurs with:respect:10-any Guararitor of ‘any of the'
Indebtedness: or any Guarantor dies or'becomes incompetent, or revokes’or. disputes-the-validity of, or liability
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under, any Guaranty of the indebtedness.
Insecurity. Lender reasonably deems itseif insecure,

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the fallowing rights and remedies, in addition to any other
rights or remadies providad by law:

Accelerate Indebledness. Lender shall have the right at its option without netice 1o Grantor to declare the
entire !gdtebledness immediately due and payabie, including any prepayment penalty which Grantor wouid be
required 1o pay.

UCC Remedies. With respect to all or ar)r- pah of the Personai Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commerciai Code. ,

Cailect Rents. Lender shall have the right, without notice 1o Grantor, to take possession of the Property and
collect the Rents, {nclud:ngl amounts past due and. unpaid, and apply the nel proceeds, over and above
Lender's costs, against the Indebtedness.  [n furtherance ot thts n?m, Lender may require any tenant or other
user of the Vro;ert{ to make payments of rant or use fees directly lo Lender, If the Rents are coflected by
Lender, then wrantor srrevocablr designates Lender as Grantor's attorney~in-fact to endorse instrumenls
received in payment thereof in (he name of Grantor and. to negotlale the' same and colfect the proceeds.
Payments by tenants.ar other users to Lender in response 1o Lender's demand shali satisly the-obligations for
which the paymen's rre made, whether or not any proper grounds for the demand exisied. - Lender may
exercise {ts rights unar. s subparagraph either in person, by agent, or through a receiver.

Morlgagee in Poasessica. ‘Lender shall have the right to be placed as mongagee‘ in possession or {0 have a
receiver appointed 1o take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the rroperty preceding foreciosure or sale, and to collect the Rents trom the Property
and apply the proceeds, over ard.-above the cost of the receivership, against the Indebtedness. The -
mortgagee in possession or receiver may serve without bond if permitted by Jaw. Lender's right 10 the
appointment of a receiver shall exisi whether or not. the apparent value o} the Property exceeds. the
Indebledness by a substantial amount, Enployment by Lender shall not disqualily a person from serving as a
receiver, -

Judicial Foreclosure. Lender may obtain 4 jidizial decree fcfeclosing Grantor's imerest in all or any part of
the Property,

Deficiency Judgment. !f permitted by applicabls tew, Lender may obtain a jud ment for any d,eﬁcién'cy.__
remaining in the Indebtedness due to Lender after appiication of alf amounts received from the exercise of the
rights provided in this section. ,

Other Remedies. Lender shall have all other rights ard ramedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicabiesaw, Grantor hereby waives any and all right to.
have the property marshalled. In exercising its rights and reme Xies, Lender shail be free to sell all or any parnt .
of the Property together or separately, In one sale or by separate szes, Lender shall be entitled 1o bid at any

public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the firie and piace- of any public sale of the
Personal Property or of the time aler. which an?v.-prwate sale or other imerded disposition of the Personal
Property is to be made. Reasonable natice shall mean notice given at leasiten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by ang parly of & breach of a provision =f.this Mortgage shall- not
constilute a waiver of or prejudice the party's rights otherwise 1o demand. strict-coripliance with thal provision
or any other provision. Election by Lender to pursue any remedy shall not extwae pursull of any: other
remedy, and an election [0 make expendiures or take action to perlorm an obligation ui-Grantor under this
Mortgage after failure of Granter lo perform shall not affect Lender's right 10 declare a deizuit and. exercise its
remedies under this Mortgage,

Attorneys’ Fees; Expenses. ! Lender institules any suit or action to enforce any of lhe terms of this'
Mortga%e_i Lender shall be entitled to recover such sum as the-court may ad!udge reasonable as atiorneys'

fees at trial and on any appeal. Whether or not any court action-is involved, all reasonable expenses incurred

by Lender that in-Lender's opinion are necessary at any time lor the protection of. its Interest or the

enforcement of its rights shall become a part of the Indebtedness payable on demand and shail bear interest

from the date of expenditure until reﬁatd at the rale provided for in the Note. ExPenses covered: by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’ -
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for' bankruplicy

proceedings (including efforts to modify or vacate-an?( -automatic stay or injunct one appeals and any

anticipated post~judgment. collection services, the cost of searching records, obtaining ti la reponts (including

foreclosure reponts), surveyors' reports, and appraisal fees, and f(itle insurance, lo the extent permitted by

applicable law. - Grantor also will pay any court costs, in-addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by leletapsimule_iunless
otherwise required by law), and. shall.be elfective when actuali{.,delwered. -or when deposited with- a-nationally .
recagnized overnight courier, or, if matled, shall be deemed effective when deposited in the United States mail-first- .
class, certified or registered mail, Posta e prepaid, directed to the addresses: shown near the beginning of this
Mortgage. Any pa[t'y. may change its address for notices-under this Mortgage by giving formal written notice to the -

other parties, specifying that the purpase of the notice is to change the party's address. All copies of notices of
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foreclosure: from the holder.of any llen'which has priority: over: this;Mortgage:shall. be. sent to Lender's address, as
shown: near the beginning: of-this: Mortgage:" For natice purposes; Grantor agrees 10 keep Lender informed at all -
times of Grantor's current-address.” - , ST s :

. - . -

MISCELLANEOUS PROVISIONS.  The following miscellanecus provisions are a part of 1his Mortgage:

Amendments.. This Mortgage; todether with any Related’ Dotuments;.constitutes: the entire understanding. anﬁ: .'
agreement of the parties:as'to the matters: sef: forthin: this:Mortgage:::No: atteration;.of :or amendment to this.

ortgage shall: be’ effective.unless given:in writing: and-signed by: the:party or- parties sought to-be charged or -
- bound by the alteration” or amencment. . - S

Applicable Law. This. Mortgage has been delivered to Lender and: accepied by Lender in the State of

iflinois..- This Mortgage shall be governed by and:consirued ‘in accordance with. the laws of the Siate of
illinois. , o
Caption Headings. Caption: headings. in this Mortgage:are for convenience purposes only and are not to be

used to intergret or define the provisions of this Mortgage. .~

Merger. There'shall be no merger.of the. interest or estate-created:by: this Mortgage with any other interest or
estafe-in the: Prcoe.ty. at any time held. by or for the benefit of. Lender in any capacity, without the written
consent of Lender. o R T ) : '

. Severability. . If a ccui .of. competent jurisdiction. finds: any. ‘provision:: of this Mortgage to be invalid or
unenforceable. as to .any. parson or circumstance;: such; finding ‘shall: not .render that. provision  invalid- or

- unenforceable as. o- any. cthzr_persons. or- circumstance -feasible; any; such; offending Rr.ovignonysha_ligbe; -
deemed to_be modified 10:te within: the' limits: of enforceability: or:validi :however,.if:the: offending: provision” -
cannot be: so.modified; it:shall.te stricken and all other provisions-of this:Mortgage-in-all other respects shall”
remain valid and enforceabie.” i e e T . o
Successors: and Assigns. Subject tr-thix imitations: stated: in-this: Mortgage on-transfer .of Grantor’s. interest,
this Mortgage shali be binding:upon andinure to:the benefit; of:the: parfies;.their: successors: and assigns. I
ownership of the Property’ becomes vestad in a person-other: than: Grantor;: Lender:.without nctice'to Grantor,
may. deal with Grantor's:. SUCCESSOrs . Wil . roferenceto: this’:Mortgageiiands.the: Indebtedness: by- way of
{oab%attre%ncet-‘or extension without releasing Srmntor from the-obligations:of this-Mortgage  or-liability under the-
nae ness. . . e . R e ‘

Time s of the Essence. Time is of the essence i the performance.of.this. Mortgage. . -

Waiver: of.-Homestead Exemption. .. Grantor. hereliy. releases.: and:waive ';alli-;_riﬁhts.-and. benefits of the

homestead exemption laws: of the State of jlinois as.to &l Indebted secured by this Morigage:

Waivers and Consents.. Lender shall not:be deemed:to:nZve waived: any:right tnder: this Mortgage (or under -

the Related Documents). unless such: waiver is In: writing.and: signed:b il:ender:: No.delay- or omission on the
~ part of Lender in: exercisingi any right: shalluolperate:as-‘a‘;.wa ve.:or.suchyright:or;any. other right. - A waiver by

any. party of a provision- of:this: Mongage. shall not constitute:a-waivectior prejudice-the party's right otherwise

to demand strict compliance: with that’ provision: or-any. otheér: provisior i No: prior. waiver- by Lender, nor any.

course: of. dealing. between: Lender. and. Grantor, shall constitutera: weiver of-any-of Lender’s: ngrl:ts. orany of .

Grantor's. abligations as to any. future transactions.. Whenever: consent byl ender:is:required in-{

the granting of.such-consent-by Lender in any instance shall: not constii%e'zontinuing consent to subseguent:

instances where such consent'is required: .- : ' s -

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MURTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: -

Thomas F. Mc Cluskey

is Mortgage, -
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INDIVIDJAL ACKNOWLEDGMENT

/‘
STATE OF W’ //Wu }

) 88
COUNTY OF éf voll )

On this day before me, the undersigned Notary Public, persanally appeared Thomas F. Mc Cluskey, 2 Bachelor,
to me known to-be the individual described in and who executed the Mortgage, and acknowledged that he or she

signed the Mortgage S0 A voluntary act and deed, for the uses and purposes therein mentioned.
Given under my [ / {4 z f J/ o

By 7 ‘ Residing at

Notary Publlc in andﬁdz i 7)// /‘// /s

My commigsion expires / % / / NOTARY PUDLIC, BTATE QF ILLINDIS
M

Y COMMISSION EXPIRER: 08/08/01
A A AR AAAAAR AN,
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