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i DRTGAGE

THIS MORTGAGE IS DATED FEBRUARY 25, 1998, hetween Susan J. Malchow, a widow, whose address is
4217 Vernon Avenue, Brookfield, L. 60513 (referrec ‘s below as "Grantor"); and COLE TAYLOR BANK,
whose address is 5501 W. 79th Street, Burbank, L. 6045% {picrred to below ns "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor incrinages, warranis, and conveye to Lender all.
of Grantor's right, tile, and interest in and to the following described 7sal property, together with all existing or.
subsequently erected or affixed. bulidings, Improvements and rmures all easements, rights of way, and
appurtenances; all water, water rights, watercourses and -ditch rights (umudlng stock in. utilities: with ditch- or
rrigation rights); and ali other rights, royalties, and profits relating to the rea)-property, including without limitation
all minerals, oll, gas, geothermal and similar matters, located in Cook County. State of illinoia (the "Real

Property"):
LOTS 39 AND 40 IN BLOCK 82 IN S.E. GROSS' THIRD ADDITION TO GROSSDALE, BEING A PART OF

THE EAST t/2 OF THE NORTHEAST 1/4 OF SECTIOR 3, TOWNSHIP 38 NORT!1, .mNGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. '

The Real Properly or ita address la commonly known as 4217 Vernon Avenue, Brookﬂelo = 60513, The
Real Property tax identification number is 18-03-228~009 and 18-03-228-010.

Grantor presently assigns to Lender. aif of Grantor 8 right, mle. and interest in and to all.leases of the. Property- and
all Rents irom the Property. In add}tion. Grantor grants to Lender a Uniform Commercial Code security interest in
ihe Personat Property and Rents.

DEFINITIONS. The foliowing words shall. hava the following meanings when used in this Mortgage Terms. hot
otherwise defined in this Mortgage shalt have the meanings attributed to such terms in the Uniform Commercsal‘
Code. All references to dollar amounts shall mean amounts in lawfui money o the Umted States of Amenca

Credit Agreement, The words "Credit Agreemem" mean the revolving line- of credit agreement dated.
February 25, 1998, between Lender and Grantor with.a credit limit o} $18,500.00, together with all renewals

of, extensions of, -modifications of, refinancings of, -consclidations of, ‘and substitutions. for the Credit - -
Agreement, The interast rate under the Credit Agreement is a variable interest rate based upon. an index, -
The irdex currently is B.500% per annum, The Interest rate to be applied to the outstanding.account baiance
shall be at a rate 4.250 parcenlage peime above the index, subject however 1o the foliowing maximum: rate
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Under no circumstances shall the interest rate be more than’ the lesser of 18.000% per annum ar the maximum " _
rate allowed by applicable law. K

 Existing’ Indebtedness The worde. "Existlng indebtedness mean the rndebtedness dessnbed below in the
Existing indebtednees ‘section of thts Mortgage

Grantor. The word "Grantor means Susan J. Malohow The Grantor is the rnortgagor under this Mortgage.

~_ Guerantor. The word "Guarantor means. and- rnctudes wrthout limitatton each and all of the guarantors,
sureties, and accornmodation pames in- connectlon with the indebtedness

improvements.. ‘The. word "improvements" means and mcludes mthout limitation all emstlng and future
improvements, - buildings, structures; - mobile : ‘homes atﬂxed on the Reat ‘Property, facilities, additions,
replacements and: other constructton on ttte Fleat Propetty :

Indebtedness. The word "lndebtedness means all principat and lnterest payable under the Credit Agreement .
and any amouiite expended of advanced by Lender to° -discharge: obltgatlons of Grantor or expenses incurred

" by Lender to.enicice obtlgatlons ‘of Grantor. under this: Mortgage, together with interest on such amounts as
provided in this: Motignan: - Specifically, without limitation, this. Mortgege secures 8 revolving line of credit
and shell eecure not oriy ‘he amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also. any *siure amounts: which Lender msy advance to Grantor under the Credit
Agreement within twenty (20) yeire from the date ot this’ Mortgage (o the same extent as if such future
advance were made as of the date of the execution of this Mortgage. The revolving line of credit

obligates Lender to make advances to Grantor 8o long as Grantor complies with all the terms of the

Credit Agreement and Related Documcn?s. Such advances may be made, repaid, and remade from time-
to time, subject to the limitation that the tr¢zi cutstanding. balance owing at any one time, not including
finance charges on such balance st a fixed or varisble rste or sum as provtded in the Credit Agreement,
“any temporary overages. other charges, and (ny. emounte expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as piovired In the: Credit Agreement. it is the iniention of
Granlor and Lender that this Morigage secures the bulup2e outetendlng under the Credit Agreement from
time to time from. zera up to the Credit Limit-as provided arove and any intermediste bajance. At no time
shall the principal asmount of indebledness secured by v .aoneaee, not Including suma advanced to
profect the security of the Mortpage, exceed 337.000.00

_Lender. The word "Lender” means COLE. TAYLOR BANK, tts sucesesors and "assigns. The Lender is the
mortgagee under tt\ts Mortgage.

Mortgage. The word. "Mortgage ‘means this. Mortgage between Grantor nd’ Lender and includes without
limitation all assipnments and security interest provistons relatrng to the Persona! °roperty and Rents.

Personal- Property The waords "Personal Propery” mean ali equipment fixtires, and- other articles of
personal. property now or. hereatter owned by Grantor, .and: now: or_ hereafter: attacuer‘ pr atfixed 10 the Real
Praperty; together with all accessions, parts, and additions:to, all- replacements of; and all substitutions. for, any
of such propeny, and- together with ali’ proceeds: (i (‘ncludlng ‘Wwithout. llmltatron all insu’anc2 proceeds and
refunds of premiums) from any sale or other dispositton ot the Property

Preperty The word "Property rneans cotlectively the Heal Property and the Personal Property
Real Properly, . The words "Real Property mean tne property. interests and rights ‘described above in the
"Grant of Mortgage ‘gection.

. Related Doeumertte The words 'Related Documents”. mean and lnclude wrthout limitation all promissory
notes, credit' agreements, loan: agreements, envrronmental agreements,w guaranties, security agreements,
morigages, deeds of trust, and all other Instiuments,, agreements and documents. whether now or hereafter
exlsting. executed in connection with the lndebtedness

Rents. The word "Rents" means all present and tuture rents, revenues, rncome. rssues. royalties, proﬁts. and
other benefits denved from the Property.

- THIS MDRTGAGE INCLUDING THE ASSIGNMENT OF RENTS. AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

Fdy
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE- RELATED

DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ali-. "
Srl?ggrnttﬁ]ss&cg&ggg%y this Morigage as they become due, and shall strictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possesaion and Use. Until in default, Grantor mela:y remain In possession and control of and operate' and
manage the Property and collect the Rents from the Froperty. :

Duty 1o Maiz:aih. Grantor shall maintaln the Property in tenantable condition and promptly perform all repairs,
replacements, ant maintenance necessary to-preserve its value. .

Hazardous Subriar.ces. The terms "hazardous waste,” "hazardous substance," "disposal," "release,” and.
"threatened releasr,” as. used in this Mortgage, shall have the same meanings as set forth In the
Comprehensive Eivizominental Response, Compensation, and Liablug Act of 1980, as amended, 42 U.S.C..
Section 9801, et seq. \"CEFRCLA"), the Suparfund Amendments and FReauthorization Act of 1986, Pub. L. No.
99--499 ('SAﬁA") the Hazardoushalerials Transporiation Act, 48 U.S.C. Section 1801, et seq., the Resource
Consarvation and-Hecovew Art, 42 U.8.C. Section 8901, et sqa.‘. or other applicable state or Federal laws, -
ruies, or regulations adopteu pursuant 1o any of the forageing. The terms "hazardous waste” and "hazardous -
substance” shall also include, vithovt limitafion, petroleum and petroleum by-producta -r any fraction thereo!
and asbestos. Grantor represenis and warrams;to Lender that: (a) During the perlod of Grantor's-ownership:
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal; release: or.
threatened release of any hazardous \vaste or substance b?r any-person on, under, about.or from the Praoperty; -
{b} Grantor has no knowledae of, or rearon to befieve that there has been, except as previously disclosed.{o -
and acknowledged gg Lender in writing, qfl ony_use, generation, manufacture, storage, treatment, disposal,.
release, or threatened release of any hazardcys waste or substance on, under, about or from the. Propeny by
any prior owners or occupants of the Property- or (il any actual-or threatened- iitigation or claims of any kind
by any person relaling to.such matters; and' (c) except as-previously disclosed to and acknowledged by
Lender In writing, - (1) nelther Grantor nor any tenart. contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treal, dispote ¢f. or release any hazardous waste o substance. on

undar, about or from the Property-and (i)’ any. suci activity shall be conducted in: compliance- with all
applicable federal, state, -and local laws, regulations. and o7d'nances, includlng without limitation: those laws,. -
regulations, and ordinances described above. ' Grantor authur.zes Lender and. its agents. to enter upon the.
Property 10 make such Inspections and {esis, a1 Granmtor's expense, as Lender may deem: appropriate- to
determine compliance of the Property with.this section of the wortonge, Any Inspeclions or: tests made: by
Lender shall be for Lender's Purposes only and shall not be const uec. to create: any responsibility or. liability

on the part of Lender to Grantor-or to any other person.  The representzdons and warranties contained herein
are based on Grantor's due diligence in investigating the Property «or hazardous waste and. hazardous
substances. Grantor hereby (a) releases and walves: any future: claims -#3ainst Lender for indemnity or
contribution in the. event Grantor becomes liable for cleanup or other cus': Urder any such laws, and . (b)
agrees 1o indemnity and hold- harmless: Lender against any .and. all clains,losses, liabilittes, damages,

nallies, and expenses which Lender may directly or indirectly sustain or sutin resulting from a breach-of . -
his section of the Mon‘gage or as a consequence of any: use,=?enefauon.- manufavivre; storage, disposal, .
releasa or threatened release accurring prior to Grantor's ownership or interest in the P onerty, whether or not - -
the same was. or. should have bean known to Grantor, The provisions of-this: sesiv) of the. Mortgage,
including the obligation to indemnify, shail survive the payment of the Indebtedness any ‘ne satisfaction. and" -
recanvayance-of the lien of this Morigage and shall not be affected by Lender's acquisitica of any interest in
the Property, whether by foreclosure or otherwise. ' : :

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor- commii, permit, or-suffer any-
stripping of or waste on or to the Property or-any portion of lhe-ProPany. Without limiting the generality of the
l'orelgolng, Grantor will nat remove, or grant-to -any other party the right to remove, any timber, minerals
(including oll and gas), soll, grave! or rock products without the prior written consent of Lender, _ :

Removal of Improvements. Grantor shall not demolish or remove any improvemants. from the Real Prapenty:
without the prior. written cansent of Lender. As a condition to the:removal of any Improvements, Lender may -
require Grantor to. make arrangements satisfactory to Lender to replace@ such Improvements wih
improvements of at least equal value, ‘

Lender's Right to Enter, Lender and.its agents:and representatives may enter upon the. Real Pro érty’ at all )
reasonable times to attend to Lender's interests and to inspect the Properly for purposes of Grantor's -
compliance with the terms and conditions of this Mortgage. _

ComP%Iance with Governmental Requirements, Grantor shali promptly comply: with-all-laws, ordinances, and.
regulations, now or hereatter in effect, ot all governmental authorities applicable to the use or occupancy ofthe :
ProPeny. Grantor. may contest: in good. faith any such law, ordinance, or reguiation and withhold compliance... -
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in: writing.prior:to .
dgli?g so and so long as, in' Lender's sole:opinion, Lendar's interests in the-Property-are not jeopardized. -
er may require Grantor to post adequate securfty or a surety bond, reasonably satisfactory to Lender, to'
protect Lender's interest. _ '
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Duty 1o Protect. Grantor agrees: neither. to: ahandor nor leavé unatiended: the: Property. - Grantor shall do ail -
-~ other acts, in addition to-those acts. set:forth above: In:this: section;:which from the character and use of the
-/ Property are reagonably necessary to protect and preserve the Property: ~ ~
'DUE ON SALE - CONSENT BY LENDER. . Lender may; at its. option, declare immediately due and payable ati
. sums secured by this Mortgage upon the sale or transfer;without the. Lender's prior written consent, of aif or any
" partof the Real Property, o any interest in the-Real: Property. . A "sale or tranisfer” means the conveyance of Real
Property or any right,. title or interest therein; whether. legal, beneficial or' equitable; whether voluntary or -
Involuntary; whether by outright sale, deed, instaliment. sale contract, land contract, contract for deed, leasenold
interest with a term greater than three (3)-years, lease-option contract; or. by sale, assignment, or transfer of any
beneficil intérest in-or-to-any land trust holding title-to the Real:Propeny, or by.any other method of conveyance
~ of Real Property interest. If any Grantor is a corporation;” pannership: or: limited: llability company, transler also

o ~ Includes any change in ownership of more.than twenty-five: percent. (25%). of the voting stock, partnership interests

or limited liabilit,- company interests, as the case. may be, of Grantor.. However, this option shalf not be exercised
by Lender If such excreise |s prohibited by federal law or by Iilinois faw. '

Lﬁ%ﬁgﬁ"o LIENS. 7he following' provisions relating 10 the: taxes and- liens. on the Property are a part of this
- Payment. Grantor shail pay when due:(and. in all gvents prior to-delinquency all taxes; payroll taxes, special-
.. . taxes, assessments, _wm{?r-!harges.ﬁand(:‘sewer-isarvlce‘;’charges-.‘levi,a_d{%gain -orj.on-‘accggant of the ﬁro%eecrty.— :

- and .shail pay when. due dll claims: for work done’on:or: for services: rendered’ or material furnished 1o the
gl Property. - Grantor. shall: me.iiain-the: Property: free of.all liens:having: priority-over or. equal 10 the interest of
Lender under this Mortgage; e.cept for: the flen: of taxes: and:agsessments:not due; except for the Existing
R Indebtedness referred.to below, % ‘except as otherwise: provided-in:the following. paragraph. '
i3 " Right To Contest,” Grantor: may with'ioln payment: of any: tax; assessment,-or.claim in connection with a good
faith dispute. over-the obligation-to pay, so0 long as LLender’s.interest:in'the Property.is not jeopardized. it alien
arises or I8 filed as-a result of nonpaym er., Grantor; shalk within'fifteen: (15):days-after the lien arises or, ifa -
lien is filed, within fifteen (15).days-after Lramor. has.notice of the filing; secure the discharge of the ften, or if -
requested by Lender, deposit with: Lender ~ash- or: a sufficient: corporate: surety bond. or other security.
satisfactory to Lender in-an amount: sufficient 1) discharge the lien: plus. -cO8ts and attorneys' fees or other
charges that could-accrue as a result:of a foreclusure or sale: under:the:lien.. in-any contest, Grantor shail
defend itself and Lender and shall’ sanstﬁ- any. aclversa-judgment: before: enforcement against the Property..
k o gnrrgcnéga l:gglli:namegLender as an additiondl obllzes "under.-any surety bond furnighed in the contest
< . Evidence of Payment, Grantor shall upon demand. funisi. 1 \.ender. satisfactory evidence of pavment of the
[ taxes or assessments.and:shall authorize the appropriate:govarrmental: official to deliver to Lender at any time

T S M s W

a written statement of the taxes and assessments againstine Poperty.. .~ .~

Notice of Construction. Grantor shall notify Lenider: at:\east fifteer-(12)-days before any work is commenced,

any services are furnished,.or any materials are sur;g]igd:to;the;Pror:m;,ir-any mechanic's lien; materialmen's

lien, of other.lien- couid be asseried.on:account of the:work; services, ir naterials. . Grantor will Upon request

g;‘LSng?rrh Lurmlsgitoéender advance assurances satisfactory. to: Lender ihas Crantor can and wilt pay the cost
.guch improvements. S L o

. ﬁRgPE_F;TY DAMAGE INSURANCE. The following provisions: refating to- insuring the. Property are a part of this
- ortgage: . - . . . X e e
‘Maintensnce of Insurance. Grantor: shall- procure- and: maintain: policies of fir2 irgurance with standard -
extended!-"covera%? “endorsements. on- a- repiacement:-basis: for: ‘the: full: insurarie ‘value covering “all
- improvements on the Real: Propeny‘lr;'ran;amount!sufﬁpient-itoz.a_void?'a_ppiicatiowofany: curstirance clause, and: -
" with a standard: mortgagee clause-in favor of:Lender..: Policies shall: be: written by such insurance companies
and in such-form as: may' be reasonably acce.mableetas Lender.: Grantor shall defiver to Lenax centificates. of
. coverage: from-each insurer containing: a stipu ation. that coverage-will:not:be cancelled or diminished without 2
~ minimum:af:ten (10): days': prior. written: notice: to: Lender and: not- containing: any disciaimer. of the insurer's
llabi!ity:for.~failure»_to:q_lve such: notice. “Eachy insurance palicy-also shallinclude an endorsement roviding that
- coverage in-favor of Lender- will: not.be Impaired.in-any way: br\ﬁ:anys.agt;a’omission‘or- defautlt of Grantor. or any
. other person. Should the: Real: Property at any time: become: [ocated: in- an: area designated by the Director ot
the:Federal Erner-eenc - ManagementrAgency as:a special.flood: hazard area, Granfor agrees: to obtain and
maintain.Federal Flood insurance:for: the. full unpaid: principal: balance of the-loan, up-10 e maximum policy
. limits ‘set under-the.National -Flpod: Insurance Prograrm,. or as otherwise required by Lender,; and to maintain
such: insurance for the term of the loan. IR PR S ' :
Appiication of Proceeds, Grantor Shalltpromtftiyl notify: Lender;of any. loss or damage to the Prvt‘:fyeny. Lender
may make proof of loss it Grantor fails* to- do. sa: within fifteen::(15) days:of the: casualty. Whether or not
“Lender's. security is impalred, Lender may; at its_election;: apply. the. proceeds 1o the reduction of the
indebtedniess, payment of any- lien. affecting:the: Property; or-the: restoration” and. ‘repair ‘of the. Property. -1t
Lender elects'to. apply: the proceeds to: restoration‘and repalr, Grantor: shall: repair or replace the damaged or
destroyed Improvements. in :a: manner. satisfactory: to: Lender. - Lender. shall; upon: satisfactory proof of such
expenditure;: pay or reimburge Grantor from: the. proceeds for: the: reasonable: cost of repalr o restoration if
Grantor 18 pot in-default: hereunder. - Any roceeds. which: have:not been-disbursed within 180 days after their
receipt and which: L.ender has.not committed to-the: repair. or: restoration: of the Property shall be used first to -
pay any amount owing to Lender under this Mortgage, then to prepay: accrued-interest, and the remainder, if
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any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
pavment in full of the Indebtedness, such proceeds shall be paid to Grantor, :

Unexpired Insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass io, the
purchaser of the Property covered by this. Mortgage at an; trustee’s sale or other saie held under the
provisions of this Mortgage, or at any féreclosure sale of such Property.

Campliance with Existing indebtedness, Curing the period in which any Existing.|ndebtedness. described

below is in effect, comﬁ ance with the insurance ?rovislons-contalned in the instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the

extent compliance with the terms of this Mcrtgage would constitute a duplication of insurance requirement. |(f

any proceeds from the insurance become payable on iloss, the provisions in this ‘Mortgage for division of

r{ggg&%ﬁ esshall apply only to that' portion of the proceeds not payable to the holder of the Existing
ness.

EXPENDITURES BY LENDER. If Grantor faiis to comply with any provision of this. Mortgage, - including any .
obligation to maintain Existing Indebtedness in good: standing as required below, or i any action or proceedin 5.,
commenced that would materially affect Lender's. interasis in the Property, Lender on Grantor’'s benhalf- may, but
shall not be required 10, take any action that Lender deems appropriate. "Any amount that Lender expends’in 8o
doing will bear interest at.the raté, provided for In the Credit-Agreament from the date incurred or paid by Lender to
the date of repayment by Grantor. All such expenses, at Lender's option, will as:?l) be payabie on.demand,. (b) be
added to the balance of the credit line and be apportioned among and be payable wit anr installment payments
to become due during either - (i} the term of. any applicable insurance policy or (li) the remalning term of the Credit
Agreement, or I‘ht:).be treat as a bailloon payment which will be due and_ payable at the Credit Agreement’'s
maiturity. This. ortgage also will secure. payment of.these amounts. The rights Provided for in this paragraph
shall be in addition to any other rights - or any remedies to-which Lender may be entitled. on account of the default:
ﬁ\rtt) hset:‘&?sgct#on' b',t" I‘.gg%e% shall not be construed as curing the default so as to bar Lender from any remedy that
woul. h .

gA#RGNTY; DEFEMSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage. ‘
Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee -
simple, free and ciezr f all‘liens and encumbrances other than those set forth in the Real Property descrlPtion-
or in the Existing ’d~.ptadness section below or in any-title insurance policy, title report, or tinal title opinion
issued Iin favor of, ani accepted by, Lender in connection with this Mortgage, and (b) Grantor has. the full
right, power, and authurhviio execute and deliver this Mongage to Lender..

Defense of Title. Subject (o the exception in the paraﬂraph- above, Grantor warrants and will forever defend
the title to. the Prope agz.nct the lawful claims of all persons.  In the event any action:or proceeding is
commenced that questionc Srantor’s title or the. interest of Lender under this Mortgage, Grantor shall. defend -
the action at Grantor's expense Grantor may be thernominal--f:arty In such proceeding, butl Lender shall be
entitled 1o &)anlcipate in the prccex’.ng and: 10 be represented.in the proceeding by counsel: of Lender's own
choice, and Grantor will deliver, ur'cause to be delivered, to Lender such Instruments as Lender may request:
from time to time 10 permit such partic’zotion. :

Compliance With Laws. Grantor warranis that the Propérty and Grantor's use of the Property complies with
al) existing appiicable laws, ordinancexs 8~ regulations of governmental authorities.

EXISTING | INDEBTEDNESS. The folloniny . provisions concerning - existing indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The llen of this Mortgage se vring the Indebtedness may be secondary and Inferior to an.
existing lien. Grantor expressiy covenants and agrees to pay, or see to the- payment of, the Existing
Indebtedness and to prevent any default on such ‘iwaabtedness, any default under the instruments evidencing
such indebtedness, or any defatilt under any secu ity documents for such indebtedness.

No Modification.. Grantor shall not enter. into any. agrzement with the holder- of any mortgage, deed of trust,.or
other security agreement-which has priority over this: Mr,n%aEe %y,whlch that agreement is modified, amended;
extended, or. renewed without the prior written consent of Lender. Grantor-shall neither request nor accept
any future advances under any such security agreemsn. v t:out the prior written consent of Lender,

CONDEMNATICN. The foliowing provisions:relaling to conderins.d=n of the Property are-a part of this Morigage..

Apglic-tion of Net Proceeds. | all or any part of the Properiy s condemned by eminent domain: proeceedings

of by any Proceeding or purchase in lieu gf condemnation, Le~uer may at its electien require that all-or any
ortion of the net proceeds of the award-be applied to the indeb*-1Aneas or the repair or restoration of the
roperty. The net proceeds of the award shall mean the awsird after payment of all reasonable costs,

expenses, and attorneys’' fees Incurred by Lender in connection with the condemnation. )

Proceeadings. It any proceeding in condemnation is-filed, Grantor ska’ promptly notify Lender in writing,. and.

Grantor shall promptly take such staps as may be necessary to defecd the action’ and obtain:the. award..

Grantor may be the nominal ?any-in such proceeding, butl ‘Lender cshaii0e entitled to participate: in the

proceseding and to be represanted in the proceeding by counsel of its own ~hoice, and Grantor will deliver or

Sgtrlt?cet gg“%% delivered to Lender such instruments as may be requested by 't fiom time to time to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOR!TIES. The foliowing provisions
relating to governmental iaxes. fees and charges are-a part of this Mortgage:

Current Taxes, Fees and Charges. Upan request by Lender, Grantor shall e.x‘éru*:‘- such. documents ' in
addition to this Mortgage and take whatever other acflon is requested by Lender tu ~eorfect.- and continue
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~* Lender's lien on the Real Property.. Grantor shall reimburse Lender for all taxes, as described below, together

with all expenses incurred in- recording,;. perfecting: or’ continuing. this Mortgage, including without fimitation alf
- laxes, fees, documentary.stamps, and other charges.for recording o fegistéring this Mortgage. .
.. Taxes. The fouome-?shéu.:consmmeﬂta:‘féé, to which:this: section: applies:  (a) a.specific. tax upon this type of
o Monﬁage or.upon all or any part of;-the.}lndebtedness:se,cured&bx‘.;tms:Morgga - (0)-a specific tax on Grantor
- which Grantor ig- authorized or requiredto-deduct from: payments.on:the. indebtedness secured by this rg:e of
~~Mortgage; ' (c) a tax.on this type: of Morigage chargeabje: against. the: Lender or the holder of the Credit
-~ Agreement; and - (d) aspecific-tax on-all ‘or any portion: of the:indebtedness or-on payments of principal and
 interest made by Grantor, R R
Subsequent Taxes. If any tax_to which: this section. applies. is: enacted: subsequent to the date of this
.. Mortgage,this. event-shall hyave‘ the same effect'as an zﬁEﬁggt;“oﬁfDetaun; (as deﬂnsgg below), and Lender may
- exercise any:or. all of.its avallable remedies for an' Event: of:Default: as: provided below unless Grantor either
La)._paya the tax before it becomes: delinquent, or (b). contests: the. tax: as: provided above in the Taxes and
, h Jeiaesngeeﬁﬁqn'-_and:dgpoans with' Lender cash or a sufficient corporate:surety bond or other security satisfactory
- SECURITY AGPZEMENT; FINANCING STATEMENTS. ‘The following provisions: relating to this Morigage. as a
- §ecurity agreemeni are a part of this Mongag‘le;t L L _ :
- Securlty Agreerient.. This Instrument shall constitute a security agreement 10 the extent any of the Property
~ constituites fixturcs % other- nal property, and-Lender shall-have all of the rights of a secured party under
. the Uniform Comr.ieroia! Code as amended: from time to time:

Securlly Interest.  Upon iequest by Lender, Grantor shall execute. financing: statements and take whatever
other action is requested bty Lender to:perfect: and: continue. Lender’s, security interest.in the Rents and
i Personal Property. In addiion:-to recording this: Mortgage:in: the reali property: records; Lender may, at any
time and without turther authorizaion: from: Grantor,. file:executed:counterparts; copies: or: reproductions: of this
RO Mortgage as a financing stateme:¢ ~ Grantor.shall reimburse: Lender. for all: expenses.incurred in periecting or
~ continuing. this security interest:- Upor: delau!t;.:(irantor-;shall%assem_l;lefthe:Pefsonal?Propen,r: in & manner-and.

at a place reasonably-convenient to- arastor-and: Lender: and: make:it available to Lender within three (3} days
‘after receipt of written demand from Leaders: .- o 0 : :

"~ . A

" Addressés. The maling.adcresses.of Gramor'(debtor):and’ Lender (secured pamy), from which information
- Goncerning:the security: interest. granted. by io'< Morigage: may: be obtained (each as required by the Uniform:
_Commercial Code), are as stated on the first pege of.this Mortgage. * =~ = |
i FURTHER ASSURANCES; ATTORNEY-IN-FACT. “he lollowing provisions relating 1o further assurances and
I attorney~in-fact area part of this Mortgage. . L

5w~ Further Assursnces. At any time, and from time to time, ujbh?’ééddeét—'_bf Lender, Grantor will make, execute
W and deliver, or-will cause to be made, executed or delivurer); to Lender. or. to Lender’s designee, and when
L requested: by Lender, cause to be filed, recorded; refiled; ur rarecorded;. as the’ case may be, at such times

o and in such offices and places:as Lender. mai'y_- deem:approptis ;- any:and:all such mortgages,. deeds of trust,

v security deeds, security agreements, financing: statements, -contizuction: statements, instruments of further

assurance, cenlﬁcates;ancl other:documents as may, in:the sole-¢oinlvi.of Lender, be necessary or desirable

in order to effectuate, complete; perfect, continue, or preserve ‘a)‘-tn'}: zligations: of Grantor under the Credit

Agreement, this:Mortgage; and the Related:Documents, and. (b) the liens end security.interests: created by this-

ortgage on the Property; whether. now owned or hereatter acquired. by Grzator:” Unless prohibited by law .or

agreed to-the: contrary: by: Lender in: writing,” Grantor: shall; reimburse’ Lender- for all costs and EXpEenses

incurred in connection’ with the matters referred to in this. paragraph; * = W) _ B

Attorney-in-Facl. I Grantor fails.to do. any of the things: referred:10.in the precering paragraph, Lender may

do so-for and -in the -name of Grantor and. at Grantor's. expense: :; For- such .oiposes, Grantor. hereby

irrevocably -appoints. Lender: as- Grantor's: attorney-in=fact: for the: purpose .of: making, ;:mcunnlg. delivering,

filing, recording, and  daing, all other things as may: be:necessary or desirable, in LenZer's sole opinion, 1o
accomplish the matters referred.to'in the preceding paragraph;: -~ . -

FULL -PERFORMANCE.,  if Grantor pays all the Indebtedness: when: due, terminates the credit Sine account, and
otherwise performs: all the: obligations i,mPoqed‘ upon: Grantor. under ‘thig- Mort age,. Lender shall' execute and
deliver to Grantor-a.suitable satisfaction o -_thts‘Moerts%ager:and:-smtable:statem -of termination of any fgnancmg’
statement on file evidencing Lender’s security:interest in the: Rents-and the Persanal Property. Grantor will pay; |
ermitted by applicable: law;. any- reasonable-termination- fee- as: determined: by: Lender from time to time. " If,
owweébra ent is made .,b% Grantor, whether. vo!umarﬂlg'on‘otherwise;:{oratg.-guamntor or by any third party, on
- the Indi ness. and therealter Lender:is forced to:remit the amount:of-thal: payment: (a) to Grantor's trustee in
bankruptcy-or.to an simflarﬁrson-‘ under agy,:_.federalfur-: state-bankr:gt_cy.-‘-iaw-‘or,i__law.for;ghe..rehef of debtors, (b)
by-reason of any judgment, decree: or order of-any. court. or:administrative-body. having: jurisdiction over Lender or
am‘ of Lender's.property, .or. [c)“b%{s_reason of-any. settlement; or .compromise; of any claim made by Lender with any -
‘claimant :(Includlni;:,withoutﬁ limitation: Grantor); the Indebtedness; shall’ be: considered: unpaid: for the purpose of
enforcement of.this: Mortgage and-this Mortgage: shall: continue: to: be:effective: or ghall be reinstated, as the case
may be, notwithstanding: any.cancellation: of. this- Mortgage'.or: of . any.'note-.or other instrument. or agreement
evidencing the'Indebtedness and.the Property: will continue:to'secure the:amount repaid. or recovered to the same-
: extent. as- if-that: amount .never:had been originally 'received:by: Lender, and: Grantor shall be bound by any
i judgment; decree, ‘order, settiement or compromise relating, to:the Indebtedness:or to this Mortgage.
i DEFAULT, ' Each: of the following; at:the: option”of Lender; shali‘constitute’an: event of default ("Event of Defauit")
under- this. Mortgage: -(a): Grantor: commits: fraud- or makes.a: material misrepresentation: at any time in connection
with the credit ina:account;: This.can: include;: for: examgle;egg&-falm statement: about-Grantor's income, assets, .
liabikities, or any other aspects:of Grantor's'financial condition:': (b): Grantor does- not meet the repayment terms of
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the credit line-account.. (c? Grantor's action or inaction adversely affects the collateral for the credit line-account or
Lender's rights In the colfateral. This can include, for example, fallure to maintain. required insurance, waste. or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a:llen on the‘dwellln without Lender's permission, foreclosure by the holder of
another lien, or the use of tunds or the dwelling for prohibited purposes. :

RIGHTS AND REMEDIES .ON DEFAULT. Upon the occurrence-of any Event of Default and at any time-thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right.at its option without natice to Grantor to declare the.
emlr? E‘!‘Ellciebteaness immediately due and payable, including any prepayment penalty which Grantar would be
required fo pay. ‘ . o

UCC Remedies.. With respect to ali or. an}r- part of the Perscnal Propenty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Renta. . Lender shall have the right, without notice to Grantor, to take possession of the Property and

collect the Panty, includinq.amounts-past due and unpaid; and apply the net: proceeds, over and above
Lender's.costs, azainst the Indebtedness. in furtherance oi-thls.rl?ht, Lender may require any tenant or other
user of the Pro; e':}' to make payments. of rent or use fees directly to. Lender, [f the Rents are collected by.
Lender, then Grantyr irrevocably designates: Lender as. Grantor's attorney-in-fact to endorse instruments
received in paymer. thareof in the name of Grantor and to negotiate the same and collect the proceeds.

Pafments by tenants o a'her users to Lender in response to Lender's demand shall satisfy the obligations for

which the payments are.:n2e, whether or not any proper grounds for the demand existed. Lender may

exercise its rights under thi» subparagraph either in. person, by agent, or through: a recelver.

Morigagee in Posseasion, wender shall have the right to be placed as'mongagee in possession or to have a

receiver appointed 16 take passess iy of all or.any part of the Property, with the power to protect and preserve -
the Property, to operate the Properté preceding: foreclosure or. sale, and to collect the Rents from the Property

and apply the proceeds, over an ] _ [

mortgagee in possession or receiver mav serve without bond if permitted by law. Lender's right to the -
appointment. of a recelver shall exist whather or not the apparent value of the. Property- exceeds the-
In glbtedness by a substantial amount, Empio'ment by Lender shall not disqualify a person from serving as a

receiver.

;’h“"{?“" Fr?reclosure. Lender may obtain a judicizi Jdecree forecldélng Grantor’s interest in alt or any part of
e Property. :

Deficlency Judgment. If permitied by applicable Hw,' Lender may- obtain a luggment_ror any déﬂciency
remaining in the indebtedness due to Lender after appiration of all amounts received from the exercise of the
rights provided in this section. .

Other Remedies. Lender shall have all other rights and re:n¢dies provided in this Mortgage or the Credit
Agreement or avallable at iaw or in equity. ;

Sale of the Property. To the extent permiited Dy applicable law, Grator hereby: waives any and all right to
have the property marshalled. ‘In exarcising its rights and remedies, Le:ider shall'be free to sell ali-or any part
of the Property topether or separately, in one sale or by separate sales Lender shall be entitled to bid &t any
public saie on ail or any porticn of the Property.

Notlce of Sale. Lender shali.give Grantor reasonable notice of the time and place of any puklic sale of the
Personal Property -or of the time after. which-.anr‘ private sale. or other intendea disposition- of the Personal
Property is to be made. Reasonable notice shall mean notice given at least teir (12} .days before the time of
the sale or disposition, . ' '

Waiver; Election of Remedies: A waiver by any party of a breach of a provision of (nix Mortgage shall-not. -
constitute a waiver of or prejudice the. Eang,’s rights otherwise to demand strict complianre with that provision.
or any other provision, Election by Lender 1o pursue any remedy- shall not exclude: purstit of any other
remedy, and an election to make -expenditures or take: action to perform an obligation of Cuantor under this.
Mortgage after fallure of Grantor to perform shall not affect. Lender’s right.to declare a defauh and exercise its. -
remedies under this Mortgage. - . : .

Attorneys’ Fees; Expenses. |f Lender institutes .any suit or action to enforce any of the: terms of this
Mortgage, Lender shali be: entitled to recover such sum as the court may ad{udge; reasonable as: attorneys”
fees at trial and on any appeal. Whether or not ‘any court action Is invoived, all reasonable expenses incurred
Lender that in Lénder's opinion are necessarg‘- at_any time for the protection of its interest or the:
enforcement af ita rights shall- become & part of the Indebtedness payable.on demand and shall bear interest
from the date of expenditure until repald at the rate provided for in the Credit Agreement. Expenses covered.
bx this paragraph- include, without limitation, however subject to any limits under apPIIcable-law.‘-*Lender‘s
aftorneys’ fees and Lender's legal expenses whether or not there is a.lawsull, including attorneys' fees for -
bankruptcy proceedings élncludlng efforts to modify or vacate anfy automalic stay or injunction), aFPeals-and
any anticipated post-judgment. collection services, the cost of searching records, -obtaining title- reports-
(including foreclasure reports), surveycrs' reparts, and appraisal- fees, and title insurance, to the extent
Eﬁ;mm by applicable law. Grantor also will pay any court costs, in addition to ail other sums provided by.

- NOTICES TO.GRANTOR AND OTHER PARTIES. Any notice under this Mortgags, including without limitation any -
notice of default and any notice of sale to-Grantor, shall be in writing, may be sent: by telefacsimile’ (unless. .
otherwise required by law), and shall: be effective w an\actugié}/ delivered, of when deposited. with- a nationally

recognized overnight courier, or, if malled, shall be deemed effective when deposited in the United States mail first -

anove the cost of the. receivership, against the -Indebtedness. . The: -
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class, certified or registered. mail, staJ;e prepaid, directed: to the. addresses shown near the beginning of this’

. Morigage. Any party may change its address for.notices under. this: Mortgage by giving formal written notice to the
-gther parties, speci i%? hat.the:purpose of th_e‘:noﬁce:._isu!oeachangﬁg the party's:address. All copies of-nofices of =~
foreclosure’ from the holder of. any: lien- which: has- priority over this'Mortgage:shall be.sent to Lender’s address, as. -~

-shown’ near the beginning of this-Mortgage. - For notice purposes, Grantor: agrees to- keep Lender informed_at ail

~ times of Grantor's current address, - ; T ‘

MISCELLANEQUS PROVISIONS.. The following miscellaneous provisions are a part of this Morigage:.
Amendments. This Mortgage, together with any Related: Documants, constitutes the: entire- understanding. and
agreement of the parties as.to the matters; set forth.in:this. Mortgage.: No, alteration. of or amendment: (0 this -

ortgage'shau be effective unless given. in-writing and signed.by the party or 'parties sought to be charged or

“bound Dy the alteration-or amendment. : - ' :

Applicnbfe Law. This Morigage has been delivered to- Lender and accepted by Lender in the State of
- Iinois. This Martgage shall be governed by and conetrued in accordance with the laws of the State of

ER - inols. 7
. Caption Headirgs, Caption headings in this Mortgage are for convenience pun only and are not to be
used to interﬁre’igor def?ﬁe the provis?ons of this Muggage_-,_ _. P‘ poses y .

oo Merger, There uhz be no merPer of the Interest or estate created by this Mortgage with any other interest or
A ggﬁisenltﬂmlhf-i’&'or‘::nv-at any time held by or for the benefit ot Lender: in any capacity, without the written
i tlender. :

Severabllity. If a couic i, competent jurisdiction: finds. ang-;provision- of.this. Mortgage: to be invalid or
_ unenforceable as to. any" preon -gr- circumstance, such: finding- shall. not: render that . provision invalid or
unenforceable as to any Giier parsons. or:circumnstances.. [ feasible;: any. such: offending: provision. shall be -
deemed to be modified to-be vith.n-the. limits . of enforceability: or- validity;:however,. it the offending provision -
cannot. be so modified; it: shall:be stricken and' afl other provisions: of this' Mortgage:in all other respects shall -
remain valid and enforceable.. o R TS SR
Successors and Assigns. Subject to :he_!imltations;,statediir_l.this;:Mo??agef on.transfer of Grantor’s interest,
this Mortgage shall- be binding upon and iiere. to the benefit of the.parties, their: successors and assigns. . It
ownership of the Property: becomes: vested in 2 person other!than: Grantor; Lender, without notice to- Grantor
may deal with Grantor's’ successors with re'erence: to. this.Mortgage .and: theIndebtedness by way of
goabeﬁre%?% sc:r extension without releasing Grantor ivom:the"obligations' of this: Mortgage or liability under the
n . ’ . ' . . - . N v :
Time is of the Essence. Time is of the essence in the rerformance of this Mortgage.
Waiver of Homestead Exemption. Grantor hereby relenses and: waives all. rights and. benefits of the
homestead exemption laws of the State of lllinais as to all kid«ctadness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed:to have waived.an e

L _ ) have | {rights‘ under this Mortgage (or under
i the Related -Documents? uniess such waiver is in writing: and: aignec 2v-Lender. - No delay or omission on the
N part of Lender in exercising an :rﬁ;m shall gperate as:a: waiver. of: sUCH: right or: any-other right. - A waiver Dy
i any party of a provision of this: Morfgage shall. not constitute:a’ waivey: of:ar. prejudice the party's right otherwise
to demand . strict compliance with that provision or any othenz:prgvlsion.‘::.;tlqurior;wa!ver-by. Lender, nor any
i course of dealing between Lender and: Grantor, shall:constitute. a: walver. &i any. of Lender's: rlg?_ts. or-any of
3 Grantor's obligations as to any future transactions.. . Whenever consent by Lziwie: is. required in this Mortgage;
the granting of such.consent. by Lender.in. any instance-shail not constitute: Con‘inuing consent to subsequent
instances where such consent is required. B ST ; : ‘

USE AND ZONING. ‘Grantor shall not seek, agree to or make any change in the use of the. ragerty or its zoning
classification unless Lender has agreed to the change in writing. :

. GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
- AGREES TO ITS TERMS. -

GRANTOR:

Susan J._ Malc|
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!’" " OFFICIAL SEAL

INDIVIDUAL ACKNOWLEDGMENT
STATE OF ﬂ
CHRISTINE M. ELKHATIB

L] ‘
M ) NOTARY PUBLIG, STATE OF LLINOIS
) 1Y GOMMISSION EXPIRES 8.12-2000

COUNTY OF

On this day before me, the undersigned Notary P&biic. personally appeared Susan J. Maichow, to me known to -
be the individual described In and who executed the Mortpage, and acknowledged that he or she signed the
Mortgage as hig or her free and voluntary act and deed, for the USWBS therein mgmioned

Given under mv asnd and official seal this _ 3’(0 day of , 19 4

By D,W W‘j‘;u- o Residing at gu/i/(—“l- p y

Notary Pubilic in and for !na State of _,Q/Q

My commisaion expires & ~\p-avdlu

L
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