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MORTGAGE

THIS J\‘IOR'!‘G!\GS { Security Instrument”) s given o0 Fapegary g3, 1998
The montgagaris  JRSERH & COOF LAURIE coop

{"Borrower"), This Seeority Instrument is given o
USA ONE NATIONAL CRELICUNION N
which s organized wnd existing under the taws ! THE UNITED STRTES OF QMERICQ.amMﬂmwnmhwsm
17926 SOUTH HALSTED STRELT, HOMEWQOD, L., &6@4302

("Lender”). Borrower wes Lender the principal sum of
TEN THOUSAND AND @@/10@ DOLLARY
Dallars (US, 5 10020, 0 ) This debt is dvidenced by Borrowes's nowe dated the same date as this Security
[nstrument i"\‘mc") which prnridcs for mnnlhh payments; anh the full deby, if not paid earlier, due and payahle on
February @ 2OBI . This Seearity Instramentsecures o Lender: (a) the repayment u'l' the debt c\'iclcnc'ccl
by the Note, wtth um.ml and all l'..m.\\.ﬂ\ extensions and modifieaiensiol the Nowe: (by the payment of all other sums, with
inferest, advanced wnder paragraph 7 10 protect the seeurity of this Sceurity tustament, and (¢) the parformance of
Borrawes's covenanis and agreciments under this Security Inssrument anddie Note, For this purpose, Borrower does hereby
mortgage. grant and copvey (o Lender the following deseribed property located in
COOK County, Hlinois:

LDT 113 AND THE WEST 1/2 OF LOT 114 IN KOSTNER AND CHURCH 8T "L ,
SUBDIVISION OF THE SOUTH 105,66 RODS OF EAST 39.3& ROLS OF THE NDRTH~
WEST 1/4 OF SECTION 1S5, TOWNSHIF 41 NORTH, RANGE 13 EAST (OF) THE THIRD
PRINCIFAL MERIDIAN, IN CROK COUNTY, ILLINOIS.

FING 10-15-113-21 32001
which fws the addreess of 4448 Emerson
* [Streer]
tilinis 60076 {*Propesty Address"):
|Zip Code}
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@ for the periods that Lender requires. The insurance carrier providing the insurance shal! be chosen by Borrower subject to
Y Lender's approval which shall not be unreasonably withheld. 1f Bosrower f2ils 1o maintain coverage described above, Fender
L al Lender's option, ablain coverage to protect Lender's vights in the Property in accordance with pavagraph 7.

‘ All insirance policies and renewals shall be aceeptable 1o Lender and shall include u standard morgage clause, Lender
shald huve the right (o hold the policies and rencwals, IV Lender reguires, Borrower shall promptly give o Lender all receipts
ol pait premiyms and renewal notices. In the event ol loss, Borrower shall give prompt nutice to the insurance carrier and
Lender, Lender may make prool of luss i not made prompily by Borrower,

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of
the Property damaged, if the restoration or repaic is economically (easible and Lender's security is not lessened. 11 the
restorition or repiir is not economically (easible or Leader's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Sceurity Instrwment, whether or not then due, with any excess paid to Bormower. I
Borrower abandons the Property, or does not answer within 30 days 2 notice froms Lender that the tnsurance carvier as
offered 1o settke u claim, dwn Lender may colkeet the insuragee praceeds. Lendes may use the praceeds to repair or testore the
Praperty or to pay xums securcd by this Security Instrument, whether or not then due. The 30-day period willbegin when the
notice is given, : ‘

Unless Lender «iid Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
pasipone the due due ot the monthly payments referred to in paragraphs | and 2 or ehange the amount of the payments, I
undler paragraph 24 the Tropenty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds. resulting
(rom damitge 10 the Propere“oror W the acquisition shadl pass o Lender o the extent of the sums seeured by this Sveurity
fnstrument imediately prioriodae acquisttion,

6. Occupancy, Preserveddon, Muintenanee and Protection of the Property: Borrower's Loan Application;
Lenscholls, Borrower shall oceunyestublish, and use the Property as Borrower's principal residence within sixty days afler
the execution of this Seeurity Instrumeat sndshall continue to aceupy the Property as Borrower's principal residence for at
least one year alter the due of peeupricy,. unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenwating ciremustances exist which are beyond Borrawer's control, Borrower shall not
destroy, damage or impuir the Property, allow-the-Broperty to deteriorate, or commit waste on the Property. Borfower shall
he in defuclt if any forfeiture action or proceeding.whether civil or criminal, is begun that i Lender's good faith judgment
could result in forfeiwre of the Property or othervise dnaerially impuir the lien created by his Security Insirument or
Lender' s seeurity interest, Borrower may cure such o deriult and reinstate, as provided in paragraph 18, by causing the action
or proceeding @ be dismissed with o ruling th, in Leader'sgoad Faith determination, prechudes forfeine of the Bormower's
interest in the Properly or other material impairment of the Yien-created by this Security Instrument or Lender's security
interest, Borrower shall also be in delault if Borrower, during the lean application process, pave materially false or inaccurate
information ot statements o Lender (or failed w provide Lender withany mateeia) information) in connection with the loan
evidenced by the Note, including, but not limited 1o, representations conserning Borrower's occupancy of the Property as a
principal residence, 1 this Security Instrument is on 3 leasehold, Borrowe: shall comply with all the pravisions of the lease, If
Borrower acquires {ee title 1o the Property, the leasehold and the fee title<!atl not merge unfess Lender agrees to the merger
in writing. . :

7. Protection of Lender's Rights in the Property. [ Borrower faiss<te perform the covenants and agreements
contained in this Security Instruient, or there s @ legal proceeding tat may sigaificantly aiTect Lender's vights in the
Property (such as u proceeding in bankrupley, probate, for condemnation or forfeiture e o Snforce laws or regulations), then
Lender may do and pay For whatever is necessary 1o protect the vatue of the Property &nd Lender's rights in the  Property.
Lender's actions may inchude paying any sums secured by a lien which bas priority over this Jecurity Instrument, appearing
in court, paying reasonable uitorneys’ fees and entering on the Property to make repairs, Althousis tender imay take aclion
under this puragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Beqeiser secured by, this
Security Instrument, Unless Borrower and Leader agree to ather terms of payment, these amounts shall buar-interest from the
date of disbursement at the Nowe cate and shall be payable, with interest, upen notice from Leader to Bivrower requesting
puyment.

8. Mortgage Insurnnce. 17 Lender required mortgage insurance as 4 condition of making ihe loan secured by this
Sceurity Insteunient, Borrower shall pay the premiums required o maintaies the morgage insurace in effect, If, for any
reason, the mortgage insurance coverage requiited by Lender lapses or ceases 10 be i effert, Borrower shall pay the
premiums required 1o oblain coverage substantially equivalent. wo-the mortgage insirance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurinee previously in effect, from an alternate morgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Bomrower shall pay lo
Lender each month & sum cqual 1o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insuranee coverage lapsed or ceased o be in elfect. Lender will accept, use and retain these payments as o loss reserve in licu
of morigage nsurance, Loss reserve payments may no longer be-required, ot the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lencder requires) provided by an insarer approved by Lender agauin becomes
available and is oblained, Borrower shall pay the premiums required to maintain morgage insurance in effect, or to provide ¢
loss reserve, until the requirement for mortgage insurimee ends in aceordance with any written agreement between Borrower
and Lender or applicible law, . ,

Y, Inspection. Lender or ils agent may make reasonable entries apon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior 1o an inspection specilying reasonuble cause for the inspection.
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UNOFEFICIAL CORYa74... .. .

applicable lsw owy speeily Tor reinstatementt before sale of the Property pursugat 10 any power of sale contained in this
Seeurity Instriement: or (b) entry of 2 jucdginent enforcing this Seeurity Insteument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Seeurity Insirument and the Notwe as i no aceeteration hid oceurred;
{(h) cures any defitule of wny other covenanls or agreements; (c) mays ! expenses incurred in enforcing (his Security
Instrament, incltding, but not limited 1o, reasonable attorneys’ fees; and (o) takes such action as Leader way reasonably
requite to assuse that the tien of this Security Tnstrument, Lender's rights in the Property and Borrower's obligation to pay the
sumis seeured by this Sceurity [nswument shall continve unchanged. Upon reinstatement by Borrower, this Security
Tnstrument and the obligations secured hereby shall remain (ully effective as it no accelertion had oecurred, However, this
right fo reinstite shall not apply in the case of aceelorion under parageaph 17,

9. Sule of Note; Change of Loan Servicer. The Note or o purtial interest in the Note (tlugether with this Securily
[nstrusment) may be sold one or more limes witheat prior dotice to Borrower. A sale may resull in i chiange in the entity
(known as the “Loan Servicer”) that colleets monthly payments due under the Notwe and this Seeurity [nsteumens, There also
ey be one of mree vhanges of the Loan Servicer unrelated 1 a sule of the Note, 1f there iy o chinge of the Loan Servicer,
Borrower will be grves written notice of the change in accordance with paragraph 14 above and applicable Jiw. The notice
will state the nunie and-acdress of the new Loan Servicer and the address to which paytients showld be made. The notice wili
also contain any other iwivdmation required by applicable faw.

20, Huzardous Substanees, Borrower shall not cpuse or permil the presence, use, disposal. storage, or release of any
Huzardous Substances on orinAhe: Property. Borrower shall wol do, nor allow anyone else 1o do, anything affecling he
Property that is in vielation of any Environmental Law, The preceding two sentenges shall not apply w the presence, use, or
storage on the Property of sl qauntities of Huzardous Substances that are generally recognized 1o be appropriate to norsil
residential wses and to maintenauee of e Prosaty,

Borrower shall promptly give Lendeiwritiea notice of any investigatian, chim, demand, fawsuit or other action by any
govermmental or regulatory agency or privateiparty involving the Property and any Hazardous Substance or Envirommentl
Law of which Borrower hus actid knowledge, 1 Borower leamns, or is nolified by iy governmental or regulatory authority,
that any removal or other remediation of wny Hazadous Substance affeering the Propenty is neeessary, Horrower shall
promptly take nll pecessary remedial acions in pecordiings=with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” anc dwise substnees defined as 1oxic or hazardous substunces by
Envirminental Law and the Toliowing substunces: gasoling, kerosene, other Namimable or tosic petrsleum progucts, toxic
pestivides and herbicides, volutile solvents, materials containing wsheitos or forealdehyde, and ridionctive materinls. As used
in this paragraph 20, "Envirosmenta! Law™ means federat laws and fws of the jurisdiction where the Property s Tocated that
relate w health, satety or envivonmental protection,

NON-UNIFORM COVENANTS, Borrower und Lender {urther covessan and agree as follows: : _

25 Aceeleration; Remedies, Lemder shall give notice 1o Borresese prioe (e aceeleration follawing Borrower's
breach of any covenant or agreement in this Security Instrumient (i not orier to aceelerntion under paragraph 17
unless npplicuble low provides otherwise), The notiee sholl speel(y: () the defaulie () the action reguired 1o cure the.
defuult; {1 o date, not less thar 30 days from the date the notice Is given to Botrerver, hy whieh the defiulf wust be
cured; wadd () that fnilure to cure the defanlt on or hefore the date specilied in the dotice may result in aseceleration of
the sums secured by this Security Insteument, foreelosure by judicind proceeding amd <ale of the Property. ‘The notice
shall Turther inform Borrower of the vight to reinstate after aceeleration and the right o assert in the forechisure
proceeding the nun-existence of a defaull or any other defense of Borrower to aeeeleration and foreclosure, If the
aefuult is not cured on or betore the dute specified in the notice, Lender ntils aption nuy requizisimedinte payment
in fult of all sums secured by this Security Instrument without further demand and miny foresiose this Security
Iastrument by judicinl proceeding.  Lender shall be entitled 16 colleet all expenses incurrved in pursulagithe remedies
provided in this purageaph 24 iveluding, but not fimited o, reasonable attorneys’ fees and costs of title eridence,

22, Release, Upon payment of all sums sceured by this Secwvity [nswwment, Lender shalt release this Seeurity
Instrmnent without charge tw Borrower, Borrower shall pay any recordation costs.

23, Walver of Homwstend, Borrower waives all right of homesteasd exemption in the Property.
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