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THIS IS A JUNIOR mORTGAGE 0760193097

EQUITY CASH LINE
MORTGAGE

THIS MORTGAGE is made tlis 28TH day of FEBRUARY 19 98
between the Mortgagor, RITA E MCGUIRE.. AN UNMARRIED PERSON

{herein "Borrower"), and the Mortgagee, MidAmerica \Q

Federal Savings Bank, (herein "Len'der").

WHEREAS, Borrower is indebted to Lender in the prirciial sum of SEVENTY TWO THOUSAND AND NO/100
Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement-ana Promissory Note (herein "Note") providing for
periodic payments as called for therein, with Ihe balance of the indebt=gitess. if not sooner paid, due and payable on
MARCH 1, 2008

TO SECURE te Lender the repayment of the indebledness evidenced by thx Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herew'm 10 protect the security of this -
‘Mortgage, and the performance of the covenants and agreements.of Borrower heian contained, Borrower does
hereby mortgage, grant and convey 1o Lender the following descrived propery located in the County of

COOK , State of illincis:
LOT 47 AND THE EAST 5 FEET OF LOT 40 IN BLOCK 10 IN SPRINGDALE UNIT
#3, A SUBDIVISION IN THE WEST 1/2 OF SECTION 8, TOWNSHIP 38 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN AND OF LOT "A" IN

SPRINGDALE UNIT #2 BEING A SUBDIVISION IN THE WEST 1/2 OF SECTION 8
AFORESAID, IN COOK COUNTY, ILLINOIS.

P,I,N. 18-08-318-058&
which has the addressof 509 50TH PLACE, WESTERN SPRINGS, IL, 60558

therein "Property Address”);

BOX 333-CTl o
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Together ‘with all rmprovements now. or hereafter erécted on- the . property and all ‘easements, rrghts,'
appurtenances rents, royalties, minera; oil and gas rights- and: profrts water, water. ngnts and water stock, and alj

fixtures now or hereafter attached:to the property. all.of which; including. replacements and additions thereof, shall be . .

deemed to be and temain a part of the property covered by thrs Mortgage.-and all'of the: toregomg. together with said
property (or the leasehold estate if this- Mortgage isona Ieasehold) are herern retened to as the *Property”.

Borrower covenants that Borrower is !a\rrrtullyr seised of the estate hereby conveyed and has the right to
mortgage, grent and convey the Property, that the Pr0perty is, unencumbered except for FIRST MORTGAGE TO
BANC ONE MTG IN THE AMOUNT -OF. $188,000, RECORDED ‘AS’ DOCUMENT NO. 980006122

and that Borrower will warrant and. detend generalry the trtle to the property: against-all other. claims and demands,. -
subject to any declarattons easements ‘or restrictions Irsted in-a schedule of exceptions to coverage in any title -
insurance polrcv Asiring Lender’s interest in the Property. - '

Borrowet‘ and'Lendercovenant and agree as follows:

1. Payment of Principul ~nd Interest. . Borrower shall. promptly pay whan due the principal of and inferest on
the |ndebtedness evidenced by ta Note, and late and other applicable: charges as provided in the Note. -

2. Applicallon of Payments Unless anplicable taw on the: Note provrde otherwrse. all payments received by
Lender under. the Note and Paragraph i hereof shall be applred by Lender first to interest payable on amounts
disbursed by Lender under Paragraph 6, then fo onncrpal of-the' amounts dlsbursed by Lender under Paragraph 6,
then to interest payable on the Note, and then t¢:te .-’rrncrpal ot the Note

3. Charges: Liens. Boirower shall pay all ta.\es, =!ssessments and. other charges, fines and impositions
attributable to the Property which may attain a- prronty over tl'rs‘Mortgage and Ieasehold payments of ground rents if
any, by Borrower making: payment, when due, drrectty to i .rayeeithereot Borrower shall promptly furnish; to
Lender all notices. of amounts. due under. this. Paragraph and: in'chg orrower; shall make payment directly,
Borrower shali:promptly fiimish to. Lender recerpts evrdencrng sUch "‘a.y ent "*.L'Borrower shall promptly discharge -
any such fien whrch has pnonty over. this Morigage; provrded that: Boir: WY shall not be requrred fo drscharge any
such lien sa long‘as Borrawer shall agree in-writing to the, payment of the o 'I'gatr . ecured by suich fien in a manner
acceptable to Lender or shall in ‘good faith contest such lien by, or ‘defend el e no' cement ot the' llen or forfeiture of the
-Property or any part thereot :

4. Hazard Insurance. Borrower shalt keep the rmprovements now exrstrng of herea®er erected on the Property
insured against loss by fire, hazards included . within the ferm “extended- coverage" and/such other hazards as
Lender may requ're and in such amounts and: for such; periods as. Lender may reqmre proviged, that Lender shall
not require that the amount of such coverage ‘exceed that amount of ¢ coverage requrred to pay tie sums secured by
this Mortgage. _

The Insurance Catrier providing the insurance shall be chosen by Borrower, subject to. approval by Lender;
provided that such approval shall not. be unreasonably wrthhetd All premrurns on insurance potrcres shall be paid by
Borrower making payment, when due directly to the | msurance carrrer

Al insurance polrces and renewals thereot shall be in form acceptable to.Lender and shall include a standard

mongage clause in favor of and in'form acceptable to Lender. Lender, shall-have the right 1o hold the policies and

“fenewals thereof, and Borrower shall promptly furnrsh to Lender all renewal notrces and- all receipts of said

premrums In the event of loss, Borrower shall give prompt notrce o the: insurance carrier ‘and:Lender. Lender may
make proof of loss if not made promptly by Borrower
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Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage Is niol thereby impaired, !t such restoration or repair is nol economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shali be applied to the sums secured by this Mortgage, with the
excess, if any, paid 1o Borrawer, If the Propenty is abandoned by Borrower, or if Borrower fails to respand to Lender
within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a ciaim
for insurance benefits, Lender is authorized to collect and apply the insurance procesds at Lender's oplion either to
restoration or repair of the propenty or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds o principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount of
such payments, |t under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to.any insurance policies and in and to the proceeds thereof resulting from damage to the Property-.
prior to the sale ur aunuisition shall pass to Lender to the extent of the sums secured by this Morigage immediately
prior to such sale or-dcsuisition.,

5, Praservation and Mairtanance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property i good repair and shafl not commil waste or parmit impairment or deterioration of
the Property and shail comply with:tite provisians of any lease if this Mortgage is on a leasehold, M this Morigage is
on a unit in a condeminium or a plannadunit development, Borrower shall perform all of Borrower's obligations under
the declaration or covenants creating or'governing the condominium or planned unit development, the by-laws and
reguiations of the condominium or planned ukit development, and constituent.documents, If a condominium or
planned unit development rider is executed by Sorrower and recorded together with this Mortgage the covenants and
agreements of such rider shall be incorporated irt!s end shall amend and supplement the covenants and agreements
of this Mortgage as if the rider were a part herecf,

6. Protection of Lender's Security. |f Borrower fails 10 perform.the covenants and agreements contained in this
Mortgage, or it any acllon or proceeding is commenced whicli materially affects Lender's interest in the Propenty,
including, but not limited to eminent domaln; insolvency, code enfsichment, or arrangements or proceedings involving
a bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances,
disburse such sums and take such action as is necessary to protest Lendar's interest, including, but not limited to,
disbursement of reasonable attorney's tees and entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with-and abide by every term, covansit and condition of any superior
morigage or mortgages presently encumbering the Property, A default or delinquer.cy-under any supanor mortgage
or monigages shall automatically and Immediate}y constitute a default under this Maitgaoe. Lender is expressly
authorized al its option to advance all sums necessary to keep any superior mortgage or mortgs ges in good ' standing,
and all sums so advanced, together with interest shall be subject to \he provisions of tnis f aragraph & of this
Mortgage. Borrower agrees not to make any agreement with the holder of any superior mortgzos that in any way
shall modify, change, alter or extend any of the terms or conditions of that superior mortgage or-shall Borrower
request of accept any future advances under that superior morigage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shall become addmonal _
indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree 1o other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof and shall bear
interest from the date of disbursement at the rate payabie from time to time on autstanding principal under the Note
uniess payment of interest at such rate would be contrary to applicable-law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shali require
Lender to Incur any expense or take any action hereunder.

7. Inspection, Lender may make or cause lo be made reasonable entries upon and inspections of the Propertyf
provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder. -
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8. Condemnation. - The proceeds of any award or claim for damages, direct. or consequennal in connection with ..

any condemnation or other. taking. of the Property or part thereof, or for conveyance in fieu. of condemnation are
herehy assrgned and shatt be paid to Lender, -

In the event of a total taktng of the Property *'ne proceeds shall be apptted to.the’ sums secured by this Mortgage,
with the excess, if any, pald to Borrower in'the’ eventof a parttat taktnghot the Property, unless Borrower and Lender
otherwise. agree in writing, there: shall- be: applied. to the sums: secured: by this: Mongage such proportion of the
proceeds as is equal to that: proportton which: the amount’ of the sums, ured: by- this: Modgage 1mmedtatety priof to
the date of taking bears to. the fair market value of the Property mmedtately prior-to the date of taking with the
balance of the proceeds paid to Borrower.

I the Propel‘y abandoned by Borrower, or.if, after. notlce by Lender to Borrower that the condemnor offers fo
make an.award:or sett'> a claim.for: damages,, Borrower fails to: respond to. L'ender wrthtn 30 days. after the date such-
notice is mailed, Len«.e. e authonzed 0. coltect and appty the proceedea “Lender’s: optton either 1o restoration or
repair of the Property c. \“ e sums seoured by this Mongager v '

Unless Lender and Borrowe. otherwrse agree in wntsng. any such appltcatton of proceeds to principal shatt not
extend or postpone the due date of tie peiodic payments: referred to in. Paragraph 1 hereof or change the amount of
such payments r

9. Borrower. Not Released: Extension of the ima for payment ar modmcanon ot payment of the sums secured by
this Mortgage granted by Lender to any. successar it nterest of Borrower shall not. operate to release, in any manner,
the fiability. of the original | Borrower and Borrower's sucCEssois:in mterest ‘Lender ghall-not be required to commence
proceedings “against, such. successor.-or. retuse to extent t.nn forwpayme ortotherwrse ‘modify payment of sums
‘secured by this Mortgage by reason of any- demand made o' the ongtnal B rrower and. Borrower's successors in
interest,

10. Forbearance by Lender Not a Walver. Any forbearance by -encer in, exercrstng any right or remedy .
hereunder, or otherwise afforded by applicable taw, shall.not be. waiver of o prer"ude the exercise of any such right o
remedy “The procurement of insurance or the payment of: taxes or other Ile t.charges, by Lender shall not be a
waiver of Lender S rtght to accelerate the matunty of the’ tndebtedness secured by th ) ..ﬂoﬁgege

11 Remedies Cnmulatlve All remedies provided in this Mortgage are dtstrnct and. cumulutive to any other right
or remedy under: this Mortgage or. atforded by faw: or equity, and may’ be- exercnsed concurrznt'y. independently or
successively,

: 12 Successors and Assigns Bound Joint and Several Ltabiltty, Capttons. The covenants and agreements
herein contaired. shall bind,.and the. rights hereunder shall | insure'to, the respe'cttve successors and assigns of Lender
and Borrower, subject to the prov:srons of Paragraph 16 hereof.. Al covenantsiand: agreements ot Borrower shall be
joint and several. The captlons and’ headlngs of Paragraphs of this Mortgage are tor conveniénce only and are not fo
be used to mterpret or define the provisions herecf.,

Borrower provrded fori ln thts Mortgage shatl be grven by matlmg such nottce by oerttﬂed matl addressed 1o Borfower
at the Property. Address or at such other address as-Borrower may desrgnate by‘nottcev’tot.ender as provided herein,
and {b) any: notrce to: Lender. shail be given by certified” ‘mail, return. recei a,:to tenders address stated”
herein of {o such other address as Lender may., (designate by otice: orrower. es'provrded herein. Any. notice
provrded for'i in'this Mortgage shall be deemed 10 have been given to Borrower or ‘Lender when gwen in this mannher

designated.
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14. Unlform Mortgage; Governing Laws; Severability, This form of mortgage combines uniform covenants for

+ national use and non-uniform covenants with limited variations by jurisdiction 1o constitule a uniform security

instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the

Property Is localed. In the event that any provision or clause of this Mortgage ar the Note conflicts with applicable

law, such conflict shall not affect olher provisions of this Mortgage or the Note which can ba given effect without the
conflicting provision, and to this end the provisions of the Morlgage and the Note are declared to be severable.

1. Borrower's Copy. - Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or afier recordation hereof,

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b} the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interast.of three yews or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by tiis. Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate If, prior tu the sale or transter, Lender and the person to whom the Property Is to be sold or shall have
waived such option to acezerate (f, prior to the sale or transter, Lender and the person to whom the Property is to be
sold or transferred reach agrzament in writing that the credit of such person is satisfactory to Lender and Borrower or
slich other person pays all uxzecses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall continue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's succecsor in interest has execuled a written assumption agreement accepted in
writing by Lender, Lender shall release Boriower from all obligations under this Mortgage and Note.

It Lender exercises such oplion to accclerale, Lender shall mait Borrower notice of acceleration in accordance
with Paragraph 13 hereot. Such notice shai piovide a period of not less that 30 days from the date the notice is
malled within which Borrower may pay the sume doctared due. If Borrower fails to pay such sums priot to the
expiration of such period, Lender may, without further 7iutice or demand on Borrower, invoke any remedies permitted
by Paragraph 18 hereof,

17. QObligatory Advances., This Mortgage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Barrawer is not in default with respect to any covenant,
or agreement undes the terms of this Mortgage, and the Equity’ graement and Promissory Note, including the
covenants to pay when due any sums secured by this Morigage, Lander Is obligated from time to time and upan
demand of Borrower o advance such additional sums requested by Borrewar up lo the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 heiac!, upon Borrower's- breach of any
covenanl or agreement of Barrower In this Morigage, including the covenants to payahen due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower.as provided in Paragraph 13 hereof
specifying (1) the Breach; (2} the action required to cure such breach; {3) a date, not lesc than.30 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4} that fallure 13 cu'e such breach on or -
betore the date specliied in the notice may result in acceleration of the sum secured by this Morgz.ae, foreclosure by -
judicial proceeding and sale of the property. The notice shall further inform Borrower of the righd ic reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defaull or aiw Giher defense
of Borrower ta acceleration and foreclosure. 1f the breach is not cured on or before the date specifiedin the notice,
Lender at Lender's aption may declare. all of the sunis secured by this Morigage to be Immediately due and payable
without further demand and may fareclose this Merigage by judicial proceeding. Lender shall be enlitied to collect in
such proceeding all expenses of foreclosure, including, but not limited 10, reasanable attorney's fees, and costs of
documentary evidence, abstracts and title reports.

19, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower. shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to eniry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which wouid be then due under this Mortgage, had no acceleration accurred; {b) Borrower cures all breaches of any
other covenants or agreements of Borrower. contained In this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in entorcing the covenants and agreements of Borrower contalned in this Mortgage and in
enforcing Lender's remedies as provided in-Paragraph 18 hereof, Including, but not limited to, reasonable attorney's
fees; ‘
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and (b) Borrower takes such. action and pays all. expenses as Lender may reasonably reguire to assure that the fien
of- this Mongage, Lenders interest in the. Property and- BOI’I‘OWeI'S‘- obligation. to- pay: the: sums: secured by this
~"Mortgage shall: contrnue unimpaired: *.Upon, such: payment and cure by:Borrower; this Mongage and the obligations -
secured: hereby sha}l remarn i full force and effect:as it.no- accelerahon"had oceurred'{ :

20, Assignment of Rents Appointment of Recelver I.ender in. Possession As additional secunty
hereunder, Boirower: hereby -assigns to Lender the rents of the- Property prowded thal Borrower shall, prior to
acceleration under Paragraph 18.hereof or abandonment of the Property have-the rrgm to collect and retain such
rents as they become due and payable '

Upan- acceleration: under Paragraph 18. hereot or abandonment of the: Property and at any time prior 1o the
exprralion of any pertod of redemphon followmg rudicral sale; Lender, i person, by agent of by judicially appointed
receiver, shiall be éntitled to enter upon, take posséssion-of and'i manage the- Property and to collect the rents of the
Property mcluding those past due. 'Ali.rents callected by. .Lende'r ‘the recerver's.ha.ll be applred first o payment of

(s ectiol nt-of thie Property and collection of .
bonds and: reasonable- aftorney's fees and.
i ole to'account only for those rents

rents rncludrng, -ur not: Irmrted to recervers 1ee5. premlums -on ecenf
_then to the stims se....red by this Mortgage Lender and the recelver;_
actually received, . _ , . ‘ L

21. Release, Upon ,,e, ment of. all sums: secured by this Mongage on tne Exprratron Date of the Note, of upon
the written request of Borrowe: (it prior.fo the final:due date wrth all sums. havmg been pard) Lender shall release this
Mortgage without charge to Boirorver, Borrower sha!l pay ali costs of recordatron lf any

22. Waiver of Homestead Bormawir *\ereby waives. all nght of homestead exemptron inthe Property.

IN WITNESS WHEREOF, Borrower has exeeutad this Mongage.

D o

&~ MCGUIRE™ Borrower

Borrower

STATEOFILUNOIS )
COUNTY OF )

- the undersigned, a Notary Public in and for said County and State do hereby certhy-inul RITA E
MCGUIRE, AN UNMARRIED PERSON.

personally known to me te be .tne_same pers'on(s) whose name(s) isfare subscribed to the foregeing instrument,
appeared before me this day in person, and acknowledged that- she . signed and delivered the
said instrument as hex free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal this -2 AR day of ZE€-75 1997

My oommieeion expires: a"l/gz / %:_ ooy
otary Foble 4
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VICTORIA M. ALEJANDRE- ;

NOTARY PUBLIC, SiAit 5F LD, (

My Commisston Expires 2-21-2001 (
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