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. MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 26, 1998, between MITCHELL DAVIS JR. and GLORIA JEAN DAVIS,
Husband and Wite as Joint Tenants, whose addresu is 80 E. 150TH ST., HARVEY, IL 60426 (referred o below
as "Grantor”); and PINNACLE BANK, whose addraey, is 6000 W. Cermak Rd., Cicero, Il 60804 (referred {0
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grurior mortgages, warrants, and conveys o Lender all

of Grantor's right, title, and intarest in and to the lollowing cascribed real property, together with all existing or

subsequently erected or affixed bulldings, improvements and fixtures; all easements. rights of way, and

appurtenances; all water, water rights, watercourses and gitch ngree. (including stock in utihties with ditch ot

ierigation rights); and all ather rights, royalties, and profits reiating to tha ceal property, including without limitation

Fa,II minerals, oif, gas. geothermal and simiar matters, located in CQO' Caounty, State of llinois {the "Real
raoperty”):

LOTS 12, 13, AND 14 IN BLOCK 39 IN JACKSON’S SUBDIVISION (GF 3LOCKS 36, 37, AND 39 IN
SOUTH LAWN A SUBDIVISION OF SECTION 17, AND SOUTH ¥/2 CF SeCTION 8, TOWNSHIP 36
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK -COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 60 E 150TH ST, HARVEY, . 60426. The Real
Property lax identification number is 28-08-320-001 TO 003.

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and 10 ali leases of the Property and
all Rents from the Property. ln addition, Grantor grants to Lender a Unitorm Commercial Code securily interest in
the Personal Property and Rents. '

DEFINITIONS. The foliowing words shall have the following meanings when used in this Martgage. Terms not
otherwise delined in this Moitgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreemeni. The words “Credit Agreement” mean the revolving line of credit agreement dated
February 28, 1998, between Lender and Grantor with a credit timit of $45,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consofidations of, and substitutions for the Credit
Agreement. The maturity date of this Mortgage is February 28, 2003. The interest rate under the Credit
Agreement is a variable interest rate based upon an index. The index currently is 8.500% per annum. The
interest rate to be applied to the outstanding account balance shalt be at a rate 0.500 percentage points abovg
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02-28-1998 MORTGAGE Page 3
{Conlinued)

{1 AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
14 DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
«1 SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
i AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Morigage, Grantor shall pay to Lender all
aantfu'n‘tgissgggéegg%y this Martgage as they become due, and shall sleiclly perform all of Grantor's obligations
Q gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantor's possession and use of
the Property shall be govarned by the following provisions:

Possesasion and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the rroperty and collect the Rents fram the Fropeny.

Outy to Mainzin. Grantor shall maintain the Property in lenantable condition and promptly perform ali rapais,
replacements, Pt maintenance necessary to presarve its value.

Hazardous Sube’ances. The terms *hazardous waste,” “hazardous substance,” “disposal,” “rolaase,” and
threatened reluace” as used in this Mortgage, shall have the same meanings as set forth in the
gom rehensive Envieorimental Rasponse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
action 9601, et seq. "CcRCLA"), the Superlund Amendments and eauthorization Act of 1886, bub. L. No.
9-499 ("SARA"), the Nawdous Mateorials Transponation Act, 49 U.S.C. Section 1801, ot seq., the Rasource
onsarvation and acovary Act 42 U.5.C. Section 6801, et aeqH. or olher applicable stute or Federal laws,
fules, or regulations adopted ou.eant to any of the foragoing. The tarms "hazardous waste” and “hazardous
substance” shall aisa include, without limitation, petroleum and petroleum br-products ac uny fraction thereol
and ashestos. Grantor represents anc warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, therg has been 1o use, ganeration, manulaciure, storage, treatment, disposal, release or
ihreatened release Of an‘ hazardous v.arle or substance by any parson an, under, about or from the Propen?«:
(b} Grantor has no knowledge of, or rearon tn beliave thal there has been, excepl as previously disclosed o
and acknowledged EJ Lendar in writing, 1 any use, generation, manulacture, slorage, lreatmant, disposal,
release, or threatened release of any hazaidous wasie or substance on, under, about or from the PropenK by
any prior awners or occupants of the Propergf ar ié) any actual or threatened litigation or claims of any kind
by any person relating to such matters: and (c) Excopl as previously disctosed lo and acknowledged by
Landar in writing, () neither Grantor nor any tenars, oniractor, agent or other authorized usar of the Property
shall use, generate, manufacture, store, treat, dispusa nl, or release any hazardous wasle or substance on,
under, about or from the Property and (i) any suin ochivity shal bo conductad in compliance with all
applicable lederal, state, and local laws, regulations and ordinances, including without fimitation those laws,
ragulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Properly to make such inspections and tests, at Granter’s expanse, as Lender mar deem appropriale to
determing compliance of the Property with this saction of the nor‘ggge. Any inspeclions or tesis made by
Lender ahall be for Lender's Purposes only and shall ngt be cunsirzed to creata any responsibility or tiabilly
on the pant of Lender tg Gravior or to any other person. The reprecntations and warranties contained herain
are based on_Grantor's due diligence in investigating the Propefty 1or huzardous waste and hazardous
substances. Grantor hergby (a) releases and waives any fulure Clpins against Lender for indemnily or
contribution n the event Grantor becomes liable lor cleanup or other coste under any such laws, and  (b)
agrees to Indemnily and hold harmiess Lender against any and all clas, losses, liabflities, damages
enalties, and expenses which Lender may directly or indirectty sustain of sut'er resulling lrom a breac ol
his section of the Mongage or 48 a consequence ol any use, generation, mani lacturg, storage, disposal,
rolease or threatened release occurring prior to Grantor's ownership or interest in (he "raperty, whether or not
the same was or should have been known to Grantor. The provisions of this aection of the Mongage
including the obligation ta indemnily, shall survive the payment of the Indebledness rnc the satisfaction and
reconveyance of the lien of this Morlgage and shall nal be affected by Lender’s acquisiton of &ny interest in
tha Property, whather by foraclosure or otharwise,

Nuisance, Waate. Grantor shati nol cause, conduct or permit any nuisance nar commit, permit, or sufter any
slripping of or waste on or to the Property ar any partion of the Property. Withoul limiting the generality of the
foregoing, Grantar will nol remove, or grant 10 any other party the right to remove, any timber. minerals
{including oil and gas), soil, gravel or rock praducts withoul the prior written consent ol Lendar.

Removal of improvements, Grantor shall nol demolish or ramove any improvements {rom the Real Praperty
without the prior written consent of Lendor. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender 1o replace such improvemenls wil

improvemants of al ieast equal value.

Lender's Right to Enter. Lender and ils agents and representatives may enter upon the Real Properly at ali
reasonable [imes to attend lo Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions ot this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with ail faws, ordinances, and
ragulations, now or hareatters in effect, of all govarnmentat autharities applicable to the use or gccupancy of the
Property. Grantor may conlest in good faith any such law, ordinance, or regulation and withhold compliance

CTOPSTES6

during any proceeding, including appropriate appeals, so long as Grantor has nalified Lender in writing prior to
doing so and so long as, in Lender's soie opinion, Lender's interests in the Propenr are not jeopardized.
Lengsr may require Grantor 1o post adequate securfry or a surely bond, reasonably satis

factory to Lender, to
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U, SN

restoration of the Property shah be used first to pay any amount owing to Lender under this MonPage, then to

Prepa accrued interest and the remainder, it any, shall be applied lo the principal balance of the

;.ac}gt; e%nes?. It Lender holds any proceeds afier payment In full of the indebtedness, such proceeds shall be
o Grantor.

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the
purchasaer of the Property covered by this Mortgage at an; trusiee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExlalInP Indebledness. During the period in which any Existing Indebtedness described
below is in eHect, comﬁ lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitule compliance with the insurance provisions under this Mortgage, o the
extent compliance with the terms of this Mortgage would conslitute a duplication of insurance requirement. |t
any proceeds from the insurance bacome payable on loss, the provisions In this Mortgage for division of
rggg‘egjs shall apply only to that portion of tha praceeds not payable to the holder of the Exisling
n ness :

EXPENDITURES -dY LENDER. If Grantor fails to comply with any provision of this Morigage, includlergg any
obligation to mairiain Existing indebtedness in good standing as required below, or it any action or proceeding is
commenced thal wou.d materially afect Lender's interests in the Property, Lender on Grantor's behal! may, but
shall not be requirea 10, take any action that Lender deems appropriate. Any amount that Lender expends n 8¢
doing will bear interesi &’ e rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grantor. All such expanses, at Lender's oplion, will ae be payable on demand, (b) be
adgded to the balance of the <radit line and be apportioned among and be payable with any instaliment payments
to become due during either f)-the term of any applicable insurance palicy or " (ii) the remaining term of the Credil
Agreement, or Jc) be treated as.-2 balloon payment which will be due and payable at the Credit Agreement's
maturity. Thlsu origage also will ®acure payment of these amounts. The rights Frovided for in this paragraph
shall ba in addition to any other righis or any remedias to which Lender may be entitied on account of the defauir.
Any such action b*\ Lender shall not be construed as curing the defauit so as to bar Lender from any remedy that
it otherwise wauld have had.

&M{};IRANTY; DEFENSE OF TITLE. The foilzwing pravisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds qood and marketable title of record to the Property in fee
simple, free and cleas of all liens and encumbraiices other than those set farth in the Real Praperty description
or In the Existing indebtedness section below or.in.any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in cenraction with this Monigage, and  (b) Granlor has the full
right, power, and authorily to execute and deliver this Wriigage to Lender,

Defense of Tille. Subject to the exception in the paragrapt above, Granlor warrants and will forever defend
tha titie 10 the Praperty against the lawful claims of all'parsons. In the event any action or pzocaadmfg is
commenced {hat questions Grantor's title or the interest of Lender under this Mortgage. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal pany in such proceeding, but Lender shall be
enlitled to participate in the proceeding and to be represented 1 the praceeding by counsel of Lender's awn
choice, and Grantor will deliver, or cause ‘o be delivered, to Lendr: such insiruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Propenty and Grantsi's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental autharities,

EXISTING INDEBTEONESS. The following provislons concerning existing indebtedness (the “Existing
Indebtedness”) are a part of this Mongage.

Existing Llen. The lien of this Mortgage securing the Indebledness may be sesonidary and inferior to an
existing lien. Grantor expressly covenants and agrees toc pay, of see o the pryment of, the Existing
Indebtedness and 1o prevent any default on such indebledness, any default under theinstruments evidencing
such indebtedness, or any defaull under any security documents for such indebledness.

No Moditication. Grantor shall not enter inlo any agreemant with the holder of any mortgage, deed of trust, or
other sacurity agreement which has priority over 1his Monqage %y which thal agreement i$ moditied, amended,
gxtanded, or renewed without the orior written consent of Lendar. Grantor shall neither jequest nor accept
any future advances under any such security agreement without the prior writen consent of Lender.

CONDEMNATION. The following pravisians relating to condemnation of the Property are a part of this Mortgage.

A‘pgllcatlon of Net Proceeds. I ali or any pant of the Pruperty is condemned by eminent domain proceedings
of by any Proceed!ng or purchase in lieu of condemnation, Lender may at 18 election reqitira that all or any
ortion ol the net Proceods of the award be applied 10 the Indebledness or tho repair or restoration of the
roperty. The not proceeds of the award shall mean the award after payment of ali reasonable costs,
axpenses, and attorneys’ faes incurred by Lender in connection with the condemnation,

Proceadings. If any proceeding in condemnation is liled, Grantor shall promptly notify Lender in writing, and
grantor shall prompily take such steps as may be necessary to defend the action and oblain the award.
rantor may be the nominal PanY in such proceeding, but Lender shall be enlitled to participate in the
proceeding and 10 be represented in the preceeding by counsel of its own choice, and Grantor will deliver or
ggg?e, loube deiivered to Lender such instruments as may be requested by il from time to time to permit such
cipation. .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
raiating ¢0 governmental iaxes. feas and charges are a part of this Morigage:




Rt

ey
.

)
o
@
N
4]

~

)
@®

o

UNOFFICIAL COPY

UONJBULIDD Uy Buyl AU 1B uojeluasIdRISIL (Blielew & BSBW JO DPNRJ) SUWWOD Jojueie) (B) :abebuow's;m wpun
(iNBJ3G jO WBAZ,) ENBAD 10 1WoAS ue SInsuoa feys ‘apueT Jo uoNda aul 18 “BulMolo) eyl jo 4Rl ‘1MNv430

‘afefuow 81yl oi J0 sssupaiqepy) ays 0 Buileas eswuosduios 0 wawees ‘m 'a815ap ‘wowﬁﬁg(
AUB AQ punog 8q JRYS J0lUBIE puB Japue’ AQ peagdss Ajeuidiio useq pey Jaasy Ju 1BYl ) 8¢ e,
puses alg 0} DBi8A0J8 J0 pleds; IUNOWE ay) 8Indes 0) BNUNLIOD ||iM Auadoid ayl pue $8eUPRINEPU) BY] ﬁupuegp\a
|UBWeRJDR JO JuBLINASU! JBYIO IO B0V AR )0 JO efeBlow 8Iy) 0 uonEBILED AR Sulpueisyymiou ‘eq Asw
8B BL) 98 'POTeISUIS) B ((BYS JO 8A(12840 BQ 0) BNUHUOD lleys eBeBuoy siyl pue abefiow sy
10 esoding ayj o predun peiapisues aq ueﬁs s8aupaigaply auk ‘Jojueiey uo;}eszf noym
Aue yym Jepue AQ epew ugaw AUB 0 281W0I0WOI JO JUBWBILAY AUB jO uOSBa, g (9) 40 *Auadosd s Japus jo Aue
40 18puUa7 JaAo uonaipsunf Buiey Apoq aAlBAIBIURLPE JO LN0S Auw ko JagI0 Ja aaisa 'Juawﬂfn{ Aue jo uoseas Aq
(@) '810108p J0 J8)18) BY) JO} ME) IO ME| AJdnuyueq ajeis Jo feiape; Aue Japun Uoss Jepwis Aue 0) J0 Ananiyueqg
ul aaisnil 8, joleis o} (e) luswAed JBy} ;0 WNOWE ay) kuuax 0} Pa2I0} 8| 1BPUST JG*EBJ?IJX puB stau puj ayy
uo 'Aued pii) Aue AqQ Jo souesend g 40 "981MBL10 JO AILBILNIOA JBYIBYM *JOjUBID) Q BPEW 8) U JOAGMO
'8N 0} Pwi WOy JBpue Aq pauiwieep sB 89, ualieuiu.e) g|qeuosess Aue ‘mej siqedndde Aq pelliw
B Al 1M 10luRID) Aliadoid [BUOSIS4 Y1 PUB SjUaY 3Yl U) 69819!!1! AIn2as § opusn BupuepIAG Bl)} UD WislaBs
UjouBUj AUR jO UoNBUILISE O SjuBiLaIRlS 8)qBR)Ns pue aBefiuow s;um UOIIIBISIIRS BGRYNS B JOJURIE) O} J6AHOD
pue 8indoxe |leys Japua ‘sBeluow Sl Japun JoJuBsH uodn pasodw suonediqo eyl §e summeg agImIaYyI0
PUR JUNOIDE BU)) UPBIY By} SSlBUILLE) ‘anD UBUM BSBUPBIGBPU| 3y} 1 sAed JoRE K "FONVNEOINSD TINY

‘ydesBesed Suipedesd ey u) o) PB.Bls) sisuBwW Gyl Jeidwoaoe
od ‘uciudo 8j08 8, i5PUBT Ul ‘9)qENSap 10 Aesseney 8q Aew se sBuiyy Jouio @ Buiop pue ‘Buipigses "Buny
‘Dupenjep ‘Bunnders Bunew jo esodind ey 10} WOE|~Ui-Adulone B JOJURE) 88 Japuan siujodde AiqBaoneL))
Aqasey sowess) 'sasid:nd yans 104 asuscxd $,J0UBIE) B DUB JOWERJD JO BWEU BY) U) pue X0} 0% Op
ABW J8pua ‘ydeibeied dupaded ay) ) o) Peiisjas sBUII 8y jo Auk Op O) s)fey JOWRIE) J) JoB 0Ny

‘yde:8esed s)y) v 0) pasiee) sienew BYL UlM UOMDBULIOD U PeLINIL)

8a8UAdXe PUBR 81803 ||B JO) 4ORUAT BSINGWIA! freys Jouess) "Buniim w 1epuet Aq Asliucs 8y} 0) peoa.ide
i0 mu( AQ payquold sSaun N e Ag paunboR Jalealey JO DOUMD MOU JBUYEYM 0doiy 9y} LO aovbu)%n
- 81U} AqG pelea.ss 818asal) A}ndss pue RUB(| 8yl (q) PuB 'SluBWINI0G palelay ay) pue ‘a0eLUopN S ‘uewes By
IPe.3 8yl 1epun iojuesy) Jo suopelyiqo Akl (8) ansgsesd Jo ‘3NuUOI '1ejied ‘ai8idwiad ‘alenideye o J8pso ut
8|qe.isep 10 AJE8SBIRL BQ '18PUBT O urwIdD Bjos ay) u) ‘ABw S S1UBLUNJOP JBUID PUE 'S81BIIHLISD 'BOURINSSE
TiBYUN j0 SlUSWNSY) ‘SIUBWAIRIS UONBNLIGII 'SiusIeR)S Btiloueuu ‘Sluswieaife Alundes ‘'speep Ayndes
"'180Jj jo 8peap 'salBBLOW YoNs Jle pue ALB ‘eleudoidde wasp Aew Japus” gk sadeid pue 882140 yoNs Ly pue
Sawn yang 18 'aq Aew B8R Byl 8B 'PEPI0TE.8s JO ‘pe|e) 'PepI038) 'payy 9q 0} BSNED ‘iepue Aq paisenbe;
usym pue ‘ssuliisep 8 1epue 0} IO Japua u; ‘Z518A118D 10 POINIBXD 'apRW 8G O} BENRI [im JO JBNep pue
9IN39Xd ‘aNBW (jim JOJIRIE) 18pUBT J0 18anbas Lo 8} 0) BN WO pue 'awy) Aue Iy "TROUNINASY Joyung

‘abeBuop 8 j0 Ued e 8. 1oBj-ui~Asusone
puB SsauRIngse Jeyuny o1 Buneis: suoiSIACD Bumoly) a4y LOVA-NI"AINHOLLY 'SIONVHNSSY HIHIHN4

‘ofebBuop s;xéa «0 3Red 183 8yl uo pajes se ae '(apo) ;?mawwog
wiojiun 8yt Ag pe.sinbes sk yoes) paumiqo eq Aew efe HuY 814 Ag poilm)8 mamu& Awinoas ay; Buwieouod
uofiBuWLaIUL Yarym woy ‘(Aued paindes) Japusn pue LoiGep) ARIE) J0 $86881PDR BUIRW By  ‘susssappy

JFpUBT Wiy puewap uapum jo 1dBde) ml{g
8AeD (p) Bas) u;q}w JopueT o] aqe|eAr 3t 8YBw pue Japuan pue iC.5elg 01 luBjueALO? AjqEuosee, 9l B
PUB JoUURW B Ui ALBUCIY (BUOSIEL 8YL 8)QUasSE iBYs J0UBIE ‘YINBIGD L0 "1888JUL ARINDSS S)L) nuémg;uoo
J0 Buposped u) palnau| sasuadxa (e 10} 19pUaT B8,NQWIBS JIBYS JOWERID ' aweles upueuy g se aleluon
81} JO 8UONDNPOLdRI O 8B100D ‘SLEIAILNOT PEINIBXE Al 'mwm% WoJy ueyrayoyine Jequn* oYM pue e
AuB 18 ‘Aews Japuen 'spiodas Auedoid [ees eyl u) sbeBuoK 81 Buipioses o vHIODR Uy "Auedold (Buosiog
BUB 81UBY 8yl U) 18BIAMY) AlUNJES §,8pUBT EnUNUOD Pue daued ol sepues £u pewsnbel 8) udjide Jeyio
45ABBUM BYE) PUB BlUBWARIS BuduBuYy SINeXa ||BYS JouRIE 'sepueT) AQ 1sentes uodn 10N Aunoeg

‘BWil 01 B! WOJ PEPUBLIE SB SDCY (B1IBLULIOT WiOHUN By}

Jspun Aued peinaes e o siybl ayj Jo e BABY |lBUS JapuaT pue ‘Auedoid euosiad Jay0 0 DNBINIXIL SSNMIBUOD
AUadpld eyi jo Aue weixe 8y o) JupwBsiBE Alndes B BINISUOD ljBysS JuBwnisy) siyL v avieely Alinoes

‘588BLOW Ui jo Led © @72 wewae B8 Aundes
& 82 abeluow syl o) Buneres suorsincid Buimonoy By "SINIW3LVLS DNIONVYNIZ 'INAWG3UOVY ALNND3S

£ a‘

Aioioeysiies Alunses seyio 1o puog Ai8ng e)es0d00 ueiayne e 0 YBBI 48DUBT YIm SYBOdBP PUR LU0
pue saxB| ayi uf BAOqE PapiADJd SR XB) BU) 8180IU0D () Jo ‘lenbuyep sewodeq N sioeq xu) eyl sded (@
iBUle JOWRIE S8BjUn MOIBQ DOpIACID SB YNBjBQ JO JUBAT ue 10} 82{pOLLB) BIGRIBAR BY JO )R JO AUE 88)20X8
ABw J8puen pue ‘{moleq peuyep sE) INRIS8Q0 JO juan3 UB 8B 1I6ja SWES BY) BARY |BYS WBAS s ‘efefuon
4l jo 818D eul o1 enbesans pelague 8] soydoe uoydes SIUl Yolum 0) XB) AUR §  ‘sexey W

Jojeiey AQ epaw m:mu;
pue fedjaupd o sjuelwied uo o B8oUpalqapu; sy} j0 uojuod Aue Jo e Lo xE Jyisede 8 {p :uﬂuoa V'
P aul Jo eploy ay) o J8pusT eyl istpebe aieebieys oBeBuojy jo odk; $it} vo xz) ¥ () 'eleBuop
ic 8CA} iUy Aq painses sseupa;gapul 8yl uo siualwArd wWoJ) 1Inpep o) PaJnbes o fazuaqm 8| mwn;g rgamn
JojuBigy UO XB) aHoeds B (a) ‘aleBuow eig AQ paindes ssaupeigepu| eyl jo Led Aue x0 éfﬂ vodn Jo MOW
10 9dAY 81y} uodn xe) oy1o8ds B (&) :se|dae uoyes 81Ul UIJUM O} SGxBl AINNISUOD feys Bumone) By ]

‘a8eBuop s Buue)siBes Jo Bupi0dss o) safeys Jeyio pue 'sdwels AJBRIBLINJ0D ‘$90) ‘Saxe}
e uodxauwn Inayim Buipnidu 'alBeBlow syl Buinuiuad g Buiseried ‘Buipiooe) u) pRLNIY| sesuEdxe % ym
J8y3alio) "moleq peqiiosap 82 'sexe) jje 0, Japuen asinqwies (feys Jowesn -Auadoid m:g ay) uo ual| § epua
anunuod pue ayed o} sapusq Aq pejsanbel 8 uokwe 18ylo JaAsiaym exel pur efeBuow siy) of uafiipoe
Ul BUBWIND0P 4ONS BIndexe JjBys JOJUBID 'iBpuBn Aq 1ssnbe: N '9e0IBYD pus w884 ‘sexwL jsuN)

(penupuog)
9 98egd JOVOLHON 8681 -92-20




R

UNOFFICIAL COPY

SSB|UN) BINLISIBIOID) AQ 1UDS B Aew Bultm Ul 69 [[BYS 'JOIBID) 0} BIBS JO BINOU AUB pUR INBJBP JO BIN0U

Aug uoirewi] inoylim Buipmiaur “aBEBLOK SIYI 19PuN DAOU AUy’ "SI1LMYd HAHLO ONY HOLNVHD OL SIIILON

‘MB
AQ poprsoud SwNs 1BYI0 (|2 01 UCIIPPE Ul '§1S0D tJmo:: Aue Aed jIm 0S|B JojuBIE) "MB| B)qBINddR Ag umuad
judlxe Byl Ol "B0UBINSUI O pue 'Sspa; (esieidde puw ‘sLoddl 8:0ApAIns '(suode) BINSD|08.0; BuIpnIu)
suoda. ?m Guiulelqo 'spigdes Buiyoiees jo 180D Byl ‘S80|AI8S L0902 JuBwBpNl-1s0d peledionue Aug
pue s(eadde '(uoiouniul J0 ABjS JIBLIOINE AUR B18IBA IO AJIPOW O SLUOYB Buipnioul sBuipaed0id Aoidniyueq
10] 883 ,sAguiolle Buipniour ‘IiNSME] B 8) BBy} 10U IO Jayidym sasuadxa B0B)| 8,J8pUaT puv 888} s8ABUIOYR
§,13pus _‘se) piqeondde Japun sywr AUB 0 199]QNS JSABMOY 'UOHEIWI INOYIM ‘BpN|JU ydesBesed sy Aq
Pai2A0) sasuadxg ‘juaweolBy 1psID BY) L) J0j POPIA0ID @1eJ Byl 1B pleda) un sinjipuadxa jo B1BP BY} LWOJ)
isaJelul 180Q {|eys pue puewep uo ajqeded s8sUPeIGEpu| Byl JO Led B 8woIBq |jBys S1yBL 8} JO JuBWelioue
2yl 10 1SdJalul St J0 UuoNIBI0Id Byl Joj Bwil Aue 1B Alpssadeu s uoiuido §,10pugt ) I1BYY Jepuel AQ
Pa1unoul SasuBdxe 8|JBUCSED) |IB 'PAAI0AU) S| UOHJE LINOZ AUB JOU J0 JBYIBYAL ‘[errde Aue uo pue mubm 808}
SAaulolie se ajqeuosea) ofipnipe Avw LNDD BY) BB WINS YINS JOACIB) 0} PBIINUG 8Q jleys Jepusn ‘efiefuopn
SIVI |0 SuuBl BYl jO Aue DJIO/UD Ol UDNOR 10 UNS Aue SDINIISLY JOpuaT 4| 'sesuddxy !8994 sAauiony

‘90BBUOW SIY) 18pUN S3IPEWR.
S 8812J3xa puk NRIOP P 318|190 0] 1yBu S Japuan 198)8 10U {|eys wiopad 0] JOIURIG) JO 8IN|E) loye abeblonw
Slyl J8pun JojurIn) 4O UoNeBiqo ur wWioj9d 0] UOIDR BYE] JO SAINJIPUBEXS SHBW O] UDNIDI9 UB PuB ‘Apawal
Jaylo Aue jo nnanct 8pnioxs jou jeys Apowas Aue ansind o Japus AQ uolNoB|s  ‘UOIBACKD Jaylo Aur 4O
uoIsIACId 1BYL Lim 2aue)|dwod 1911S PUBWSD 0} ASIMIBYI0 slk;ﬁu s, Aled 8yl 82i1pn[eid 10 JO J8AEM B BIN1|I8UOD
1ou |feys aBeBUOK St JO UOISIACI B j0 yoealq B jo Aled AuB AQ JaAlem ¥ ‘SRIpRWRY JO uoioeg eAeM

'UoNIsodsIP 10 91es syl
10 3w Byl 21019q SALP {04} UD) 158D 18 LaAIB 82110U UBBW jBYS 810U J|GRUOSESY BpBW eq 0} B Auedoug
[BU0SJBd 8] O UOIISGASID PADUDIUI JBYI0 JO B[RS B1BAd AUB YDIUM JBYB BWIN BY) JO JO AuBdold jBuOsIag
8yl jo aes 2gnd Auk jo aze|® pue aulll Byl JO BIIOU B|EUOSES) JOJURIS BA)B |[BYS JApueT) 'P¥S JO 92ION

"AUadoid ayl jo voiuod Aue Jg (|8 uo gjes Jand
AuE 1B DIQ 0} PajIUR BQ |leys JOPUSTj, 'SB|BS aleiedas AQ 10 3|BS auO ul 'A|leledss Jo JayaBo) Auadoid 8yl §o
Led Aue Jo {|B |18 0l 99J) 8Q |BUS Dpra7 'SaIpawal pur sIYBL il Buis|aiexe u) pejByssew Auadosd eyl aABY
o1 Iy e pue Aue saaiem Aqassy JGIuID. ‘M) BIBIIddR AQ paiiwiad Juaa ay) 01 -Auedold ay) 30 onNg

"Anba W 1o ME| 1B B|gBIeAR 10 JuBWeaIBy
ups1) a8yl 10 afefuow syl u papiaoid STIPAWRI PUB SiuBh JBYI0 (B BABY (BYS JBpUaT ‘83pAwWIY I3Y10

‘UOI1038 81y U) pap|ao.d #1yBu
B4l J0 DSI1219X0 BY) WOy gomaam SiUNowWe i jo.<'sitedidde Joye Japudq 0) anp ssaupalqepu ayl Ul Buluiewal
Asusioyop Aue Jop uswbpn! e uelqo ABW l8puen ‘x| ejqedidde Aq penused || wawpnp Asusiapen

‘AUedold aul
j0 bed Aue Jo |je ul 1532911 § J01uRIH BUIS0|d8104 33.07P BIipNl B UIBIqD ABW 19DUST "RINSO[I9I04 RIOiPNP

*18A1990)
e se Buiaias woyy uosiad e Ajjenbsip Jou jjeys Japua Aq JuPwioidwy JUNOWe [BNURISGNS B AQ ssaupalq%pm
ayl spaaaxa Auadoid Byl |0 anjea Jussedde ay) Jou Jo JUIPYM ISIXB (|BUS JOA[@J0) B Ao uawjuicdde
8yl Ol lubu s.Japuan  'mel AQ paljiwied j| puoq JNOYLIM SA.85 “BW JBAIDIAI JO uoIssessod u) eaBeBuow
8yl 'SS3UPAIQapu) ayl 1SUebe 'diysianledsl eyl JO 1800 Byl BACGY. pue JBAO 'spaedocid ayl Adde pue
Auadold 8yl woij slusy ayl 128102 0) pue ‘3[esS JO 8.N80432.0) Buipa)alc Auadold syl eeado 0) Ausdoid 8yl
aAlasald pue 129104d 0} Jamod agx yim ‘Auadold oyl o ued Aue 10 |8 ;0-unissassod aye) 0) pejuiodde JBAIBIe)
® 3ABY 01 J0 Loissassod ul dafieblow se padeid aq o] 161 ayl dABY ([BLUS 13PUST 'UC|SEISEOd U| SaBublioN

19A18331 B YBnoay: Jo "uaBe Aq 'uosiad uj Jaylie ydeiBieierang syl 1opun siyBu s1 88|28x3
ABW 1BpUaT  'PaISIXD puewop 8yl 1oj spunoif iadosd Aue J0u IO JByleym 'apRw aJe sjuatAed 8yl yolym
Jo} suonebiqo ay) AjSies |eys puewap s,mgueﬂ 0} BSUOdSD) LI JBPUST O} §438M 49410 JO SIUBUB) AQ SIUBWARY
'$pa820.d 8y 1081100 pPUB BWES 8Yy) B1ENOBAU O} PUR JOWURIY) JO BWEBL aug ut Joaioy! JuswAed Ul pealeosl
SluBWNIISUl 98I0puUd 01 108}-ul-ABUIOLE 8,JOlUBIS) SB 18puadT Soleuliisap A|QEI0A D) I0IIRIL UBY) ‘iepusn
AQ peI0BI02 B.e Sludy Byl || “1epue O} Ajl9aJIp 88a) asn o judi JO SiuBwAed BYew o fuadoid Byl jo Josn
1810 10 Jueud) Aue aiinbas Aew iapua 'lybu SIY1 JO 8ouBJAYUN) L) 'ssaupetqapubaul Jeur;Be ‘81802 8,18puan
BAOCE PUB JBAD 'speadosd lau ey) Aidde pue ‘piredun pue anp jsed siunowe Buipn|ou) 'fjusy Byl 196)102
pue Auadoid ayl jo uLISSaSSOd 3Bl O] 'I0IURIE OF 8IN0U INoyIm ‘JYBL BYI BABY [fRUS JBPUST, . SJURY 1991/09

"Bp02) [B12JBWWOD uuo‘gun 8y) Jepun Aued peJndes B jO 881pewWB)
pue siybl syl 118 8ARY 1BYS 18puaT ‘Ausdald |BUCSIEd AUl JO Lied AU 0 ||B 0 198d88] YiA\ 'BeIpauIeYy 29N

‘Aed 0) paJinbe.
8q pinom Jojuel9 yoym Alleuad JuswAedsid Aue Butpnjaul 'ajgeArd pue anp A|BiejpaL) SBBUPSINBDY] BIUS
9yl 81ej2ap 0} JOIURID O} BINOU Inoym uondo si 1e UBL Byl BABY |IBYS JOpUST ‘8EIUPIIQEpU} B1RI8|9IJY

-me| Aq pap|aoid sajpawel Jo syt
Jayto Aue o} uorippe ul 'saipawa) pue siyBu Buimono) By} o @JoWw JO BUO AUk 3812J0XB ABW ‘UOjUOD 8)) 1B '1apua’
‘18482181 8w AuB 1@ PUR |NEJ3Q JO 1UBAT AUE jO BIUBLINDID BYL LOdN “LINVLSC NO S3IA3WIH ONY S1HDIH

'sasod.nd palqiyosd Joj Bujiemp BY) JO 8PUN} JO BSN B} JO ‘UBY| Jayloue
10 Japjoy 8y} AQ 8Jns0(3810) ‘UOISSILLIEd §,18pUBT INOYIM UY[Bmp 8y} U uat'B JO UONBBID ‘Bulliemp 8y) (o ojes
J0 8111 JO JBJSUBJ] 'JUNOIIB JY) U0 J|qel §UOSJAM ||B JO Uleap 'saxel Aed o) 8.njie) 'Bu|IBMP BU) jO B8N BAIIINIISED
10 8i1sEM '9JURINSUI pesinba) UlBluleW 0} einje; 'gdwexs J0) ‘Bpnjou; ued 8iyj '|mawa|oa.auz ul syby s Jepue
J0 Junoaoe 9ug* IHJG.I:) 3yl 10} |BJ318[107 8Y) 5}08HB A|98.8APE UDIOBU] JO UOIIDR 8,J0JURID (3} ‘JUN0JJR Buj| 1';;5913 eyl
{0 SwJa) judswABUY) Y} 195W 10U SA0D JOJURIY) (Q) 'UOIIPUOY |BjOUBUY 8 JOIURIS) JO 8100088 JBYI0 AuB JO '88)))|Iq8)|
§18SSE 'awodu| 8,J0IUBID INOQY JUSWHIRIS 85| B 'S|JWEXS JO) 'APNIOU| UBD BIYL 'UNOIR 8ul Pesd 8yl Yim

(panupuog)
. abey FOVOHLHOW 8664-82-20

Etobﬂtgﬁ

- e

-—




Y
-
=
by
O
-
0
p

UNOFFICIAL COPY

02-28-1998 MORTGAGE
(Continued)

otherwise required by law), and shail be effective when actually delivared, or when deposited with a nationally
recognized overnight courler, or, If malled, shall be deemed effective when d'epositod in the United States mail first
class, certified or ragisterad mall, Posla @ prepald, directed 10 the addresses shown near the beginning of this
Mortgage. Any may change its address for notices under th's Mortgage by giving formal written natice to the
g’her parties, specifying that the purpose of the notice Is to change the party's address. All copieg of natices of

eclosure from the halder of any ilen which has priority over this Morigage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
ﬂ;roemom of the parties as to the matters set forth in this Mortgage. No aiteration of or amendment to this

oﬂnefga ﬁaﬂ be effective uniess given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.

Applicable L «w, This Morigage has been dellvered to Lender and accepted by Lender in the State of
{ilinols. This Mzrigage shall be governed by and construed in accordance with the laws of the State of

c n Headings. Caotion headings in this Mortgage are for convenience purposes only and are not to be
used to interpret ar el the provisions of this Mongage.

Merger. There shall be <10 inerger of the interest or estate created by this Mortgage with any other interest or
elstaB ;] itnofml.aa %'operty at any time held by or for the benefit of Lender in any capacity, without the written
consan nder.

Mugl'ph Parties. All obligation2 4t Grantor under this Montgage shall be joint and several, angd all references
to Grantor shall mean each anc everv Grantor. This means that each of the persons signing beiow (8

responsibie for all obligations in this [Moftjage.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or chicumictance, such finding shall not render that provision invalid or
unenforceable as to any other persons or ci.cumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits or enforceability or validity: hawever, if the offending provision
cannot be so modified, it shall be stricken and ali-uiher provisions of this Mortgage in all othar respects shall
remain valid and enforceable.

Successcrs and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and Inure to the penafit of the parties, their successars and assigns. i
awnership of the Property becomes vested in a person cires than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference (o Mis° Morigage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the orlinations ot this Martgage or liability under the

Indebtedness.
Time Is of the Essance. Time is of the essence In the performance of this Mortgage.

Walver of Homestead Exemgtlon. Grantor hereby releases anu /weives all rights and benefits of the
homestead exemption laws of the State of lliinois as to all indebtedness seurad by this Morigage.

Walvers and Consents. Lender shall not be deemed to have waived a.n‘a_num:, under this Martgage (or under
the Related Documents) unless such waiver is in writing and signed by Lendei ' No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right &, any other right. A waiver by
any party of a provision of this Mo ﬁa{;e shall not constitute a waiver of or prejudice th2 party's right otherwise
1o demand strict compliance with that provision or any other provision. No prior waivar by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender 8 rlﬂ:\ta or any of
Grantor's obligations as to ar|¥J future transactions. Whenever consent by Lender i8 requsd in is Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing censent to subsequent
instances where such consent s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS. :
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GLORIA JEAN DAVIS

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 2l e s )
) 88
COUNTY OF __~ oo K~ )

On thia day beftore me, () undarsigned Notary Public, personally appeared MITCHELL DAVIS JR. and GLORIA
JEAN DAVIS, Husband a:nd Wile as Joint Tenanis, to me known lo be the individuals described in and who
gxecuted the Mortgage, and acknowledged that they signed the Mortgage as their free and volumary act and ¢y

deed, for the uses and purposes ' arein mentioned. s
Given undc/w hand and oficial seal this ) [{7__ dayof {e’é» - 19 75" g
By Lot ,_LL&) {2 —. Residing st E

s - .‘.N'h'“-f"( A N N Aot X Y g
Notary Public in and for the Slate of T e £ 4 . B 3

My commission expires AT® Y

a—
. BN . 4.-
yFos.
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