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ASS/IANMENT OF RENTS EleANe

THIS ASSIGNMENT OF RENTS IS DATED MARCH 2, 1988, between Andrew Lee, s marrled person, whose
addresa ia 6603 W. Beckwith, Morton Grove, IL 6(053J (referred to below as "Grantor”); and First National
Bank of Morton Grove, whose address is 6201 West Lz.ppster Streel, Morton Grove, IL 6800563 (refarred to
below as “Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grents a conlinuing security interest in, and
conveys to Lender all of Grantor's right, title, and Interest in ant to the Rents from the following described
Property located in Cook County, State of lliinols:

See Attached Legal Description

The Real Praperty or its address \s commonly known as 233 E. Erie Streey,Unit 42209, Chicago, IL 60811,
The Real Property tax identification number is 17-10-203-027-1139.

DEFINITIONS. The following words shall have the following meanings when used in thie’Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such tarms in the Uniform Commercial
Code. Al referances to dollar amounts shall mean amounts in lawful money of the United Statas of America.

Assignment. The word "Assignment” means this Assignment of Rents betwaen Grantor and Lender, and
includes without limitation ail assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower" means Andrew W, Lee and Lois Lee.

Event of Defaull. The words "Event of Default® mean and Inciude withaut limitation any of the Events of
Dafault sat forth below in the saction titled "Events of Default.”

Grantor. The word “Grantor® means any and all parsons and entities exacuting this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only 1o grant and convey that Grantor's inlerest in the Real Property and to
grant a security interest in Grantor's Interest in the Rents and Personal Property 1o Lender and is not
personally liable under the Note except as otherwise provided by contract or law.

Iindebtledness. The word "indebtedness” means all principal and interest payable under the Note and any
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informed about the Property. Borrower walves any delfenses that may arise because of any action or inaction of
Lender, inciuding without limitation any failure of Lender (o realize upon the Property, or any delay by Lender In
realizing upon the Property, Borrower agrees to remain liable under the Note with Lender no matfer what action
Lender takes ar fails to take under this Assignment.

PAYMENT AND PERFORMANCE, Except us otherwise Provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignmant as they become due, and shall strictly
erform all of Grantor's obligalions under this Assignment. Uniess and until Lender exercises its right to collect
he Rents as provided below and 8o long as there I8 ng defaull under this Assignment, Grantor ma¥1 remain in
possession and control of and operate and manage the Property and collact the Rents, provided that the c\:anting
of tgg eg nh;; to collect the Rents shall not constitute Lendar’s consent to the use of cash collateral in a bankruptcy
pro .

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownerahip. . Grantor is enlitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claimeax:ept as disclosed to and accepted by Lender in writing.

Ri%ht to Ass’yn. Grantor has the full right, power, and authority 10 enter into this Assignment and lo assign
and convey thi; Rants to Lendaer,

No Prior Assign:nent. Grantor has not previously assigned or conveyed the Rants to any other person by any
Ingtrument now in reicn,

No Further Transter. G ontor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. lLender shall have the righl at any tima, and even though no default
ghall have occurred undar this Aswigament, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, rowers and authority:

Notice to Tenants. Lender may send notices 1o an?( and all tenants of the Property advising them of this
Asgignment and directing all Renls (¢ ov paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upur-and lake possessiaon of the Properly; demand, collect and receive

from the tenants or from any other persc::2-liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection 9. the Broperty, including such proceedings a8 may be necessary to

Irgcoger p?tssession of the Property; collgct the Renis and remave any lenant or tenants or olher persons from
@ Property.

Maintain the Property. Lander may enter upon ¢ Property to maintain the Property and keap the same in

repair; 1o pay the costs thereof and of all services-of all employees, including their equipment, and of all

continuing costs and expenses of maintatnln% the Propeity in proper repair and condition, and also to pay all

{gxeg. assnessmenls and water utilities, and the premiums an fire and other insurance effected by Lender on
e Property.

ComPIlance with Lawa. Lender may do any and all things to execite and comply with tha laws of the State of
llinots and also all olther laws, rules, orders, ordinances and reduramants of all other governmental agencies
alfecting the Property.

Lease the Property. Lender may rent or lease the whole or any part-af the Propenty for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ents as Lenua’ may deem appropriate, either in
L;ar%dert s name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other |hin‘gs and acts with respect to the “ruperty as Lender may deem
aP%ropriate and may act exclusively and solely in the place and stead of Grantor anci i hava all of the powers
of Grantgr for the purposes stated above.

No Requirement to Act. Lender shall not be rec'uired to do any of the foregoinﬁ acts-or things, and the fact
that Lender shall have performed one > more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All cosis and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. Lender, in s sole
discretion, shall determine the anlication of any and all Rents recelv b!) it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payabie on demand, with interest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shali
execute and deliver to Grantor a suitable satistaction of this Assignment and suitable statements of termination of
any financing statement on flie evidencing Lender's security Interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitfed by applicable law. !, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness

and thereafter Lender is forced to remit the amount of that payment (a) t¢ Borrower's trustee in bankruptcy or to
any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
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and apply the proceeds, over and above the cosl of the receivershiﬁ. a%ainst the indebtedness. The
mortgagee in possession or raceiver ﬂm*1 serve without bond if permitted by ltaw. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the

‘ In eibtadness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
; receiver,

b gtt?er Remedies. Lendar shail have all other rights and remedies provided in this Assignment or the Note or

b y law.

Waiver; Election of Remedies. A waiver by any Pan%of a breach of a provision of this Asalﬂnment shall not
constitute a waiver of or praejudice the party’s rights otherwise to demand strict compliance with that provision
or any othar provision, Elaction by Lender to pursue any remedy ghall not exclude pureult of any other
remedy, and an election to make expendilures or take action to perform an obligation of Grantor or Borrower
under this Assignment atter lailure of Qrantor or Borrower to perform shall not aflect Lender's right to declare
a default and exercise its remedies under this Assignment.

Atlorneys’ Fyes; Expenses. |f Lender institutes any suit or dction to enforce any of the terms of thig
Assignmeri, Lander shall be entitled to recover such sum as the count m:(y adjudge reasonable as attarneys
fees at trinl anz-on any appeal. Whether or not any court action 18 involved, all reasonable expenses incurred
by lLender tha' in Lender's gpinion are necessarg‘ al any time for the protection of its interest or tha
enforcement of “4.+ights shall become a é)art of the Indebtedness payable on demand and shali bear interest
from the date o’ evpenditure until repaid atl the rate provided for In the Note. Expenses covered by this
aragraph include, “without limitation, however sub{ect to any limits under applicable law, Lender’s aﬂorne(s'
8es and Lender's leys cxpenses whether or not thare Is a lawsuit, including atiorneys’ lees for bankruplcy
proceedlggs {including etorts to modity or vacate any automalic stay or injunci onz appeals and any
anticipated posi-judgmeni-collection services, the cost of sedrching records, obialnln%ll le reports (including
foreclosure reports), surveyors reoors, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Borrower alse-wi' pay any court costs, in addition 10 ali other sums provided by law. D

MISCELLANEOUS PROVISIONS. Tha oliowing miscellaneous provisions are a part of this Assignment: r

Amentiments. This Assignment, lugeiiiar with any Related Documants, constitutes the entire understanding=®
and agreement of the parties as to tha riattars set forth in this Assignment. No alteration of or amendment t0'y’
this Assignment shall be eMective unlass p'ven in writing and signed by the party or parties sought to be
charged or bound by the alteration or amerymient, -~

-t

Applicable Law. This Assignment has been delisered to Lender and accepted by Lender in the State of g_}
llinois. This Aasignment shail be governed by unt) conatrued In accordance with the laws of the State of ~
Hiinota.

Mulliple Parties. All obligations of Granlor and Borruwer under this Assignment shall be joint and several,
and all references to Granlor shall mean each and every G antor, and all references to Borrower shall mean
?am 32d ?very ?rrowar. This means that each of the parr.zns signing below is responsible for sil obligations
n this Assignment.

No Modification. Grantor shall not enter into any agreement wii the holder of an¥. mortgage, deed of trust, or
other security agreement which has priority over this Assignmest by whigh that agreement is modifled.
amended, extended, or renawed without the prior written consent o1-Lradar. Grantor shall neither request nor
accept any future advances under any such security agreement without {22 nrior written consent of Lender.

Severability. It a court of competent jurlsdiction finds any provision of this Assignment to be invalid or
unenforceable us to any parson or circumstance, such finding shall nct render that provision invalld or
uneniorceable as to any olher persons or circumslances. |f feasible, any such ofiending provision shall be
deemed 1o be moditied 10 be within the limits ol enforceability or validity; howavar it the olfending provision
cannot be so modilied, it shall be stricken and all other provisions of this Assignmant i all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated In this Asgignmant un transfer ot Grantor's
interast, this Assignment shall be binding upon and inure to the benefit of the_partias, their successors and
assigns. I ownerahi') of tha Proparty becomes vested in a person other than Grantor, Lender, without nolice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
wa c.ft Aor?nec?ég?gdeng;aextenelon without releasing Grantor from the obligations of this Assignment or liability
under the .

Time Is of the Essence. Time is of the essence In the performance of this Assignment.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benelits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waivers and Conasents. Lender shall not be deemed to have waived any rights under this Assignment {or
under the Related Documents) uniess such waiver I8 in writing and signed by Lender. No delay or omission
on the pant of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the pary's
right otherwise to demand strict compltance with that provision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of
lLender's rl?hts or any of Grantor or Borrower's abligations as 1o any future transactions. Whenever consent
by Lender is raquired in this Assignment, the granting of such cansent br Lender in any instance shall not
conslitute continuing consent to subsequent instances where such consent is required.
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LEGAL DESCAIPYION:

PARCCL 1)

UNI® NBPA 2207 [N BTRERTERVILLE CENTER CONDOMINIUM AS DBLINEATED ON
BURVEY Or ¢NI POLLOMINGI ALL OF THR PROPERTY AND SPACE LYING ABOVE AND
RXTENDENG Ut i’D FROM A HORIZONTAL PLANE HAVINO AM BLEVATION OP 119.30 reet
ABOVE CHICAGCO UITY DATUM (AND WHICH 18 ALSBO THE LOWER SURFACE OF THR PLOOR
BLAB OF THE NIATH FLOOR, IN THB 20-8TORY BUILDINQ BITUATED ON THE PARCEL OF
LAND HERRINAFTEN /£5CRI1BED) AND LYING WITHIN THE BOUNDARIES PROJECTED
VERTICALLY UPWARD QF A PARCEL OF LAND COMPRIGED OF LOTS 20, 21, 21, 23, 14
AND 2% (EXCEPT THAT 224570F LOT 2% LYING WEST OF THE CENTER OF THE PARTY
WALL OF THEB BUILDING MUW BTAKDING ON THE DIVIDINO LIHE DETWESN LOTS 23 AND
26), TOGETHER WitH THEB PFOPENTY AND SPACE LYINO BELOW SAID HORILONTAL PLANE
KAVING AN BLEATION OF 119.20-FERT ABOVE CHICAGO CITY DATUM AND LYING ADOVE
A MDRIZONTAL PLANE HAVING AU LLEVATION OF 110.13 FEET ABOVE CHICAGO CITY
DATUM {AND WHICH PLANB COINCILE® Y1TH THE LOWEST BURFACE OF THE ROOF GLAB
OF THE 0-5TORY BUILDING BITUATED OH SAID PARCEL OF LAND) AND LYING WITHIN
THB BOUNDARIES PROVECTED VERTICALLY UPWARD OF THE SOUTH 17,96 FEET OF THE
AFORESAID PARCEL OF LAND, ALL IN THE SUBOIVISION OF THE WEST 394 FEET OF
DLOCK 32, EXCEPT THE EAST 14 FEET OF T4B NORTH 80 FEET THEREOF IN KINZIE'S
ADDITION TO CHICAGO IN SECTION 10, TOWHOVAR 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINOLS, WHICH SURVEY IS
ATTACHED 70O DECLARATION OF CONDOMINIUM OWNEPSY3P AND (F EASEMENTS,
RESTRICTIONS, COVEMANTS AND BY-LAWS FOR STRELTZRVILLE CENTER CONDOMINIUM
ASSOCIATION RECORDED IN THE OFFICE OF THE RECLHDEHR.OF DEEDS OF COOK COUNTY,
ILLINOIS, AS DOCUMENT NUMBER 26017897; TOGETHER ¥ I1Th 1TS8 UNDIVIDED
PERCENTAGE INTEREST IMN 'THE COMMON ELEMENTS,

PARCEL 2

EASEMENT FOR THE DENEFIT OF LOT 28 QF THE RIGHT TO MAINTAIN PARTY WALL AS
ESTADLISHED DY AGREEMENT BETWEEN EDWIN B. SHELDON AND HEATO)) OWSLEY
RECORDED AUGUST 11, 1892 AS DOCUMENT NUMBER 1715549 CN THAT P\RT OF LOTS 25
AND 26 IN KINLIK'S ADDRTION AFQRESAID OCCUPIED BY THE WEST OMU-VA!E OF THE
PARTY WALL, ALY IN COOK COUNTY, ILLINOIS.

PARCEL 3¢

ALL THOSK CRHTAIN EASEMENTS, PRIVILEGES, RIGHTS OF USE AND ALL OTHER
PENEFLITS GESCRINED IN THAT CERTALH DECLAMAPION OF COVEMANTS, CONDITIOHS,
LESTRICTIONS AND EASEMENTS RECORDED IN THE QFFICH OF THE RECORDER OF DEEDS
OF COOK COUNTY, ILLINOIS AS DOCUMENT WUMUER 26017094, AS GRANTED FOR THE
BENEFIT O#F PARCEL }, AND UY A DEED FROM AMERICAN HATIDMAL BANK AND TitUS?T
COMPANY QF CHICAGO, A NATLOMAL DAMKING ASSOCIATION, AS TRUSTER UNDEH TRUST
AGREEMENT DATED DECEMUER 11, 1940 AND KNOWH AS TRUST HO. 5153% TO THOMAS R.
FIAWLEY, AND MILORED M, FOJKOWSKI, DATED OCTODER 8, 1201 AND RECORDED AS

D CUMLENT NUMBER 26042408,
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