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RECORD ANO RETURN TO:
NORTH SHORE COMMUNITY BANK
1148 WILMETTE AVENUE
WILMETTE, ILLINGIS @0091
COOK COUNTY
Prepured by REORDER
KELLY R. FAML
WILMETTE, IL 60091 JESSE WHlTE
o7 S15045¢ SKOKIE_OFFICE .
31277398
MORTGAGE

THIS MORTGAGE {*Secursty Iistrapant™) s givenon - MARCH - 2, 1998 + The mortgugor is
THOMAS OQOAKLEY
AND M. SCOTTIE OAKLEY, HUYBAND AND WIFE
{*Borrower™). This Security Instrument 18 given fo
NORTH SHORE COMMUNITY BANK
which 18 organized ind vxasting umder the taws of - THE STATE QF TLLINOIS . und whnm:-

address is 1145 WILMETTE AVENUE
WILMETTE, ITLLINQIS 60091 (“Lender”), Borrower owes Lender the principal sum of
TWO HUNDRED FORTY EIGHT THOUSAND AND 00/1%0

Dollars (1.8, % 2448,000.00 ).
This debt is evidenced by Barrower's note duted the sume date as this Sacunty Instrument ("Note®), which provides for
monthly payments, with the full debt, if not pud carlier, Jue and payuble on AF2IL 1, 2028
This Secueety Instrwment secures 1o Lender: (i) the repayment of the debt evidenced by e Note, with iterest, and ali re nmul\
extensions and madilicutions of the Note; (b the puyment of all other sums, with intelest, advinced under paragraph 7 to
protect the security of this Security Instrument; and () the performance of Borrower's covedunts and agreements under thas
Secunity Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant und cinsey to Lender the following

descrtbed property lovated in COOK - &5 A T County, lllinms:
THE EAST 44 FEET OF LOT IN BLOCK 2 IN SCHWALL'S ADDITION TOC WILMETTE,

BEING A SUBDIVISION OF LOT 1 (EXCEPT THE WEST 165 FEET THEREWF) IN
CQUNTY CLERK'S DIVISION OF FRACTIONAL SECTION 33, TOWNSHIP 42 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.,

05-33-201-014

Curcc] 1D #:

which hus the wddress of - 1617 LAKE AVENUE , WILMETTE Strest, City ,
IHinois 60091 2ip Code ('Pn}pcn.\' Address™);

ILLINOIS -Sinyle Family-FNMA/FHLMC UNIFORM Y 4\ )
NN )  INBYRUMENT Form 3014 9/90 &
Q. AL saos: Amanded 8/98 ' ‘ty
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. his Security Instrument, Lender nuy give Borrower o aotice identifying the ben. Borrower shall satisty the lien or tuke one or
‘more of the actons set forth whove wathii. 10 diys of the giving of notice.
5. Huzard ur Property Insurnee, Borrower shall keep the improvements now existing or hereafter erected on the
Propecty tnsured against toss by fire, hazards included within the tenm “extended coverage® and any other hazards, including
i i Hoods or Noodimyg, for which Lender requires insurunve. This insurance shall be nmintained in the amaunts and for the periods
thut Lender requires, The insurunee vurrier providing the insurnace shall be chosen by Boreower subject w0 Lender’s approval

i3 ,

T which shall not e upreasonably withheld. 1 Bo.rower fails to maintain covernge desenbed above, Lender mny, wt Lender's
Tt option, obtmn coversge to protect Lender's rights in the Property in accordance with paragraph 7.

b Al insurunce policies und renewals shall be acceptuble 10 Lender and shall include u studard mostgage clause, Lender

7 shall have the right to hold the pohicies and renewals. 1t Lender requires, Bocrawer shall promptly give to Lender alb recerpts of
paid premims and renewat sotices. In the event of loss, Boerower shull give prompt notice to the insurince carrier and Lender.
Lender may make proot ol loss it not wmade promptly by Borrower.

Unless Leader und Burrower otherwise agree in writing, isurance proceeds shatl be upplivd o restoration or repar of the
Property damaged 3 the restoration or eepatr 15 veonomically feasible and Lender's secunty is nol lessened. 1f the restorstion ar
repiir 8 not econciacnlly Feastble or Lender's security would be lessened, the insurance provewds shall be applied to the sums
sectired by this Secursy Instrument, whether or not then due, with any excess pud to Boreower, 3 Borrower abandons the
Property, ot does not wiaswer within 30 duys o notice from Lender that the insurance carrier has ottered to settle o clinm, then
Lender may collect the virnve proceeds, Lender nuy use the proveeds to repaie or restore the Property or to puy sums
secured by this Secunty Instrapgaest; whether or nob then due, The 30-day period will begin when the notice is given.

Unless Lender andd Borrody otherwise agree i weiting, any apphication of proceeds to principsl shall not extend or
pastpone the due date of the monthly ayments releered to o pusagraphs §und 2 or chiange the amount of the pavineats, I
under puengraph 21 the Property i acguiord by Lender, Borrower's right to any insurunce policies and proceeds resulting from
damage to the Property prior to the wesuisitiva shall prss to Lender to the extent of the sums secured by this Security Instrument
immedutely priog to the segusition.

6. Occupuncy, Preservation, Mubtntennnec ozt Peatection of the Property; Borrower’s Lonn Application; Leasehalds.
Borrower shall occupy, establish, und use the Propery sis Borrower's prencipal residence within sixty duys sfter the execution of
) thes Security [nstrument wisd shadl continue to oecupy the Praperty as Borrower's pancipsl residence for at least one yenr alter
the dute of weoupaney, unless Lender otherwise ugrees in (vritiag, which consent shatl not be unreasonably withheld, or unless
catenuating cercumstanees exist which are beyvand Borrows s eontrol. Barrower shall ot destroy, datwge or umpair the
Property, allow thy Propetty (o deteriorate, or commitl waste ar the Property. Borrower shull be i defaolt of any torfenure
action or progeeding, whether civil oe ceininal, is begun that in Eradee’s good faith judguwent contd result in Jorfeiture of the
Propenty or vtherwise nutenmlly impair the lien created by this Seeurity astrament or Lender’s security interest. Boerower mny
cuire such o defuult und reinstute, ax provided in parugraph 18, by causing the sction or proceeding to be distvssed waith o ruling
that, in Leader’s good futh deternimation, precludes forfeture of the Borower's interest i the Property or other tintenal
wnpatemient of the hen created by this Secunty Instrument or Letder's seeunty Saterest. Borrower shall wlvo beoan detuult of
Borrower, during the foun applivation process, gave materinlly fulse or indecurite sueapstion or statements to Lender tor fuiled
to provide Lender with any mtenind mtornation) in cortnection with the loan evidenead sy the Note, including, but not himited
to, tepresentintions convermng Borrower's occupaney of the Property as w peavipal residences 1F thas Security Instrament is on u
teaschold, Borrower shall comply with alb the provisions of the lense, 1F Borrower acqutrss foe ttle o the Property, the
Tewsehold und the fee title shall ot merge unless Leader agrees to the merger 1n whting.

7. Pratection of Lender's Rights in the Property, [ Boreower tiuls to perform the covenants savd agreements contimned 1n
this Sectnty Instrement, or there 8 8 Jegul peocesding that wny signficantly wtfect Lender's rights 10 the Propenty {such as n
proceeding i bunkruptey, probate, tor condemntion or forfeiture or to enforce laws or regulutions), thenceender may do and
puy for whatever o necessary 1o protect the vadue of the Property and Lender's sights in the Property. Lender’s setions sy
welude puying any sums secured by o lien which bus priogity over this Security Instrument, wppearing in court, puying
reasonable attorneys’ tees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lemder does not have to do so,

Any amounts disbursed by Lender ander this parsgraph 7 shall become additional debt ol Borrower seeured by this
Secunity Instrument. Unless Borrower und Lender ugree to other terms of payment, these amounts shall beae tnterest from the
dute of dishursement al the Note tate and shall be payable, with interest, upon notice from Lender to Borrower reguesting
Py ment,

8. Mortggte Insurance, 1F Lender required mortguge insurance ws & condhtion of mnking the loan secured by this Security
Instrament, Borrower shall piy the premiums reguited (o miantin the mortgnge insennce 1 cltect. 1, for any season, the
mortguge msurmncy overige ceguired by Lender lapses or ceases 1o be o eltect, Horrowee shall pay the prenioms reqiired to

o TS
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security lnstrument shall he deemed to have been given to Borrower or Lender when given as provided in this puragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
A junsdiction in which the Property is located. In the cvent that any provision or clause of this Securily Instrument or the Note
E\"f vantlicts with apphenhle lnw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
'_{' given effect withowt the conflicting provision. To this end the provisions of this Security Instrutent and the Note are declured
w0 b severable.

. 6. Borrower’s Copy, Borrower shall be given one contormed copy of the Note und of this Secunity (nstrument.
7 17, Trunsfer of the Property or a Beneficial Interest in Borrower. 1t il or any purt of the Property or any interest in il

ix sold or iransterred (o5 1F 8 beneticial interest in Borrower is sold or transterred and Borrower is not 8 natural person) without
Lender's prior written consent, Leader may, at ity option, require immediate payment in full of sl} sums secured by this
Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federnl law as of the date
af this Secunty Instrument.

If Lender exeecises this option, Lender shall give Borrower notice of secelerntion. The notice shall provide & period of not
less than 30 dayx-fom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 15 Borrower fuils to pay these sums prior to the expiration of this period, Lender may m\uku unty remedies
permitied by this Secazie Instrument without further notice or demand on Borrower.

(8. Borrower's Rt to Reinstate, |f Borrower meets certmin condittons, Borrower shall have the right to have
enfurcement of this Secuniy Jostrument discontinued at any time pnior to the varlier of: (W) § days (or such other period as
uppheable Jaw muy specity for ceinstatement) before sale of the Property pursuant to any power of sule contwned in this
Secunty Instrument: or (b) entry of a_indgment enforeing this Secunity Instrument, Those conditions are thut Borrower: () pays
Lender all sums which then would be go@under this Security Instrument and the Note ss if no aceelerstion had oceurred; (b)
vures any defult of any other covensids omagreements; (¢) pays sli expenses incurred in enforeing this Security Instrument,
including, but ot lumited to, reasonable wtorneys’ tees: and (d) takes such wetion as Lender may reasonubly require to assure
the! the lien of this Securily Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchraged” Upon renstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fally effective as if no ueceleration had occurred. However, this right o reinstate shall
not apply 1 the case of neveleration under parwgraph 17,

{9, Saie of Nuote; Chunge of Loan Servicer, The Yote or w partinl interest in the Note (together with this Secunty
tnstrument) may be sold one or more limes without prior notics to Borrower, A sule muy result in w change in the entity (known
as the "Loan Servicer™) thut collects monthly payments due under/ttiz Note and this Security [nstrument. There also may be one
or wore changes ol the Lown Servicer unrelated to & sule of the Note /17 there 1s o change of the Laan Servicer, Borrower will be
given written notice of the change in secordunce with paeagraph 14 ebove and applicable law. The notice will state the nume and
address of the new Loan Servicer und the address to which paymenis shouldbe mnde. The notice wall wlso contim sny other
informaton reguired by applicable faw,

20. Hazardous Substances. Borrower shall not canse or permit the presercs . use, disposal, storuge, or release ol any
Hazardous Substances on or in the Property. Borrower shall not do, nor allov”aiyone else (o do, unything sffecting the
Property that 15 in violation of any Environmental Law. The preceding two sentences seadl not apply 1o the presence, use, or
storage on the Property of small quantities of Huzirdous Substunces that are genershly recognized to be appropnnte to normal
residentinf uses and to muinteninve of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, dwwsuit or other action by any
governmental or regulatory wgency or private party involving the Property and any Hazardous Suosimiee or Environmentul Law
uf which Borrower has setusl knowledge, I Borrower Jearns, or is notilied by sny governmental o wepulatary authonty, that
any removal or uther remediation of wny Huzardous Substance wffecting the Praperty is necessary, Borrower shall promptly take
ubl necessary remedial uetions in accordance with Environmental Law.

Ax used in this parugrsph 20, “Hazardous Substances® are those substunces defined an toxic or haznrdous substances by
Eaviconmental Law and the following substunces:  gasoline, kerosene, other flammable or toxic petroleum products, tose
peshoides and hertivides, volatile solvents, materials containing wsbestus or formaldehyde, and radionctive materals. As used i
this paragraph 20, "Environmental Law™ means lederal laws and lows of the jurisdiction where the Propesty i Jocsted that
relade to henlth, salety or envirenmental protection,

NON-UNIFORM COVENANTS, Borrower amd Lender further covenant and agree as tollows:
21, Accelerntion; Remedies. Lender shall give notice to Boreower prior te aceeleration following Burrower's breich
of ufiy covenant or agreetient in this Security Invtrument (but not prior to acceleration under puragriph 17 unless
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FIXED/ADJUSTABLE RATE RIDER

(1 Yeur Treasury fndex - Rate Caps) 31277395

THIS FINEDZADIUSTABLE RATE RIDER is mude this ~ 2ND duy of MARCH '
1998 » and isancsrporated into s shal] be deemed to amend and supplement the Mortguge, Deed of Trust

or Secunty Deed (the *Sevurity tnstrument™) of the same dite given by the undersigned (the "Borrower™) to secure

Borrower's Fixed/ Adjustable Pate Note (the "Note®) to
NORTH SHORE COMMUNLTY BANK

tthe "Lender™) of the same date and cavenng the property deseribed in the Secunty Instrument and lovated ut:

1617 LAKE AVENUE, WILMETTL, ILLINOIS 60091
Pryparty Address

THE NOTE PROVIDES FOR A CHANG: .!¥ THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. "HE NOTE LIMITS THE AMOUNT THE
BOAROWER'S ADJUSTABLE INTEREST RATE LAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST F2Y.

ADDITIONAL COVYENANTS. In addition to the covenants ainbagreements made in the Security Instniment,
Karrower and Lender further covenant and agree ss fullows:

A ADJUSTARLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides tor an inttial fixed interest rate of 6.7500 %, The Nate alsa provides for

i change in the initial fixed rute o an adjustable interest rle, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGEN

(A) Change Dutes

The wutial fixed interest rate | will pay will change to an adjustable iterest rate Gn the first day of
APRIL . 2003 , and the wdjustuble interest rate 1 wil) pay may change on that day every 12th
month thereatter. The date on which my il fixed interest rate changes to an adjustable iterest rate, and each
date on which iny adiustable mterest rate conld change, 15 called a “Chinge Dote.”

(8) The Index

Hegmmny with the first Change Date, my adjustable interest rate will be based onan Index. The "Index” s
the weekly averape vield on United States Treasuey securities adjusted 10w constant maturity of 1 year, ax made
avathable hy the Federd Reserve Bowrd. The most recent Index tipure available as of the dute 45 duys before each
Change Date 19 called the "Current Index”

I the Endex is ho longer available, the Note Holder will choose w new index that is based upon comparuble
tloriation. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Sinsgle Farnily - Fannie Mae Unitarm Instrument
Pags 10t ) Form 3182 6/94 kev.0rwr  DPS N2
@D 8438 9400 VM MORTGAGE FORMS - (BOON2 17201 el H5o)
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1’ Teunster of the Property or u Henellelnd Interest in Borrower, 15 all or sny part of the Property

'- i o any interust i it sodd or trisnsterred (or if w beneficial interest in Borrower is sold o transterred
{ atnd Horrower wonol n naturad person) withowt Lender’s privr written consent, Lemder may, ab iy
. option, require imimediate payment i full of all sums secured by this Security lnstrument. However,
. this option shall not be exercised by Letder i exercise is prohibued by ledessd faw as of the date of
4 this Secunity Tastrument. Lender also shinll not exercive this oplion i (8} Borrower causes 1o be

suhimitted to Lender satoenmtion requured by Lender to eviduate the itended transteree us it w new {oan
wore heing inade to the tansterees and (b Leader reasatably detenmmines that Lender's secority will o
b paired by the lown assumption amd that the nsk ol & brewch of wny covenunt ur agreement in this
Seeunty lnstrument 18 aeeeptubile o Lender.

o the extent permttied by upplicable law, Lender may chirrge s rensonable fee s a condition ta
Panded"s conxent (o the loun wssumption. Lender also muy requite the transleree 1o sign an wssumplion
speveraest thist (s aeeeptuble to Letder and tht obligites the trinsferve 0 keep all the promises amnd
agregiienissude an the Note und o this Secunity Lustroment. Borrower witl contintie to be obligated
under the Mapsind this Secunty [nsteument unless Lender releases Borroswer an witit.

[F Lendos waererses the oplion to require immedsste payment s full, Lender shall give Borrowes
notive of weeeleraon. The netice shall provide o perrd of not less thun 30 days from the dute the
poticd v debivered or manled within whieh Borrower must pay all sums secured by this Security
Instrumwent. 10 Horrowdr fabs to pay these sums prior to the expitation of this period, Lender oy
mvehe any remedies pesimitetby tis Secarity listrisment without further notice o5 demand o
Harrower.

BY SIGNING BELOW, Borrower Geeepis and agress to the terms and covenmts contuined in this Fixed/

Adjustable Rate Rider.
/mﬁ -\)_cé/’z_ﬂ'ﬂ; A
I'O/\

‘ ‘(' e (,/ ~Borrowes
ibatited 9
(@.‘A &VM ({7/?”67__(%"1)
/L%(U«-C/é Borrowsr

= {Seal)

~Borrowsr

@w-aaaa Wa0H Foge ot 2 Form 3182 5/94  kev.0r280 D' 4874




