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MORTGAGE
LOAN NO. 980039709

2

Ia

THIS MORTGAGE ("Security Insirument”) 1s zivenon  FEBRUARY 17, 1998 . The mongagor is '

JEFFREY STAHL, AN UNMARRIED iiaN

("Borrower").
This Security Instrument is given (o
PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION : ,
which is organized and existing under the laws of ~ ILLINOIS , and whose address is
350 W, HUBBARD, SUITE 222
CHICAGO, IL 60610 ("Lender").
Borrawer owes Lender the principal sum of ONE HUNDRED TEN THOUSANT AND 00/100
Dollars (1.8, 8 110,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instruinens-("Note”), which provides for
monthly payments, with the full debt, if not paid carlier, due and payableon =~ MARCH.1, 2028 . This

Secumy Instrument secures to Lender: () the repayment of the debt evidenced by the Note, wi'h interest, and all renewals,

extensions and modifications of the Note; (b) the payment of all other sums, with interest, advaiices »ader paragraph 7 to
protect the security of this Sceurity Instrument; and-(¢) the performance of Borrower's covenants ang zgreements under this

Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, gramt and coavey o Lender the-

following described property located in COOK County, lllinois:
SEE ATTACHED EXHIBIT "A"

PINW#H 14-30-106-093-1016 & 14-30-106-093-1046

JLLINOIS. Staghe Family Fannle Mse/Freddle Mac UNIFORM INSTRHUMENT
FNMAJOLY

BOX 333LT

Page | of 7




o i s e




Lddemew o e Lot
ERE PR e + T
. . o

s

Ve iy ey

UNOFF'C'AL COPEYEEI3 g 20 0

o011

which has the address of 2088« WEST BELMONT UNIT 304, CHICAGO

Uu.i
linois 60618 ("Property Address™);

{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the propcrty. and all easemenys, appurlcnanct.s.
and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be covered by this Security
Instrument, All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the nght 1o
mortgage, grant and convey the Property and that the. Propeny is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the fitle to the Propcrly against all claims and demands, subject 1o any
encumbrances of record.

THIS SECUPYTY INSTRUMENT combmcs uniform covenants for national use and non-uniform covenants with
fimited variations by izrisdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVEN/ANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Princip snd Interest; Prepayment and. Late Charges. Borrower shall prompiiy pay when due the
principal of and interest on the web: svidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for "Taxes and Insurance. SubJecl o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ar¢ due under the Note, until the Nole is paid in full, a sum ("Funds®) for: (a} yearly
taxes and assessments which may attain priority over this Security Instrument as a ticn on the Property; (b) yearly leasehold .
payments or ground rents on the Property, it avy; (c) yearly hazard. or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage-insurance premiums, if any; and () any sums payable by Botrowcr 10
Lender, in accordance with the provisions of paragr: .p‘w 8, in liew of the payment of morigage insurance premivms, These'
items are called "Escrow [tems,” Lender may, &l any i1, collect and hold Funds in an’amount not to exceed the maximum
amount a lender for a federally related mortgage loan inay.i<quire for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA"), unless
another law that applics to the Funds scts a Jesser amount. 1{ so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may cstimate the_simount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwiss i« accordance with applicable law,

The Funds shall be held in an institution whose deposits are insures by a {ederal agency, instrumentality,.or entity .
(including Lender, if Lender is such an institution) or in any Federal Home Loz 2ank, Lender shall apply the Funds 1o pay
the Escrow Ilems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verilying the Escraw llems, unless Lender pays Borrower inlerest o the Funds and applicable law permits
Lender 1o make such a charge. However, Lender may require Botrower to pay a onz-line charge for an independent. real
estale 1ax reporting service used by Lender in connection with this loan, unless applicabie law provides otherwise, Unless an
agreement is made or applicable law requires interest 1o be paid, Lender shall not be. requh"t to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree {n writing, however, that interest faal} be. paid on the Funds.
Lender shall give to Borrower, withoul ch.lrge, an annual accounting of the Funds, showing crediis 2.t debits 1o the Funds
and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additiona! szeurity for all sums
securcd by this Security Instrument,

If the Funds held by Lender exceed the amounis p;rmlucd to be held by applicable law, Lender ‘shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notily Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than Iwelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire ar sell.the Property, Lender, prior 10 the acquisition or
sale of the Property, shall apply any Funds held by Lender at the {fime of acquisition or sale as a credit against the suins
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applicd: first, 10 any prepayment charges due under the Note; second, 0 amounts payable under
paragraph 2; hird, to interest due; fourth, to principal due; and lasi, to any late charges due under the Note.

TLLINGIS: Singde Fantity Fanivie Mae/Freddie Mae UNIFORM INSTRUMENT Inilials: __()‘ ' &I
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4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrowcr shall pay
these obligalions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
dircetly to the person owed payment. Borrower shall proiptly furnish o Lender all notices of amounis to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls evidencing the
paymens.

Borrower shall promptly discharge any lien which has pﬁon!y over this Security Insirumem uniess Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) comtests in good faith
the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion: operate to prevent
the enforcement of the lien; or (c) secures-from the holder of the lien an agreement satislactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien. which may aain.
priority over this Securily Instrument, Lender may give Borrawer a notice identifying the lien. Borrower shall satisfy the
lien or take one »2 mere of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Pienerty Insurance. Borrower shall keep the improvements now exlsnng or hereafter erecied on the
Property insured against foss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for.which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires.. Tie insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unrezsonably withheld, If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage-'= protect Lender's rights in'the Property in accordance with paragraph 7.

All insurance policies and renewals shialt. be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have theright to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all rcca;pls
of paid premiums and renewal notices. In th( eveat of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not' mide promplly by Borrower.

Unless Lender and Borrower otherwise ageee it wriring, insurance proceeds shall be applied to restoration or sepair of
the Property damaged if the restoration or repair 1s‘cconomically feasible and Lender's securily is not lessened, I the
restoration or repair is not economically feasible or Lendeis security would. be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with. any excess paid.to Borrower. If
Borrower abandons the Praperty, or does not answer within 22/ sfays a notice from Lender that the insurance carrier has
offered to seitle a claim, then Lender may collect the insurance peaceéds. Lender may use the proceeds to repair or restare
the Property or to pay sums secured by this Security Instrument, whéther or not then duc, The 30-day period will begm
when the nolice is given.

Unless Lender and Borrower otherwise agree in wrmng. any applicatio ol \proceeds to principal shall_not cxlend or
postpone the due date of the monthly payments referred lo in paragraphs 1 and-2.0r change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any ‘incurance policies and proceeds. resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent f the sums secured by this- Security
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Surrpwer's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall conlinue 10 occupy the Properly as Borrower's privcipal residence for-at
least one year after the date of occupancy, unless Lender otherwise agrees in wriling,. which <nuzent shall not be
unreasonably wilhheld, or unless exienuating circumstances ¢xist which are beyond Borrower's control, Patrower shall not
destroy, damage or impair the Property, allow the Property 10 deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procecding, whether.civil or criminal, is begun that in Lender's good faith Judgmenl
could result in forfeiture of the Property or otherwise materially impair the lien created by ihis Security Instrumen or.
Lender's sccurity interest. Borrower .may cure such a defauit and reinstate; as provided in paragraph 18, by causing the
aclion or proccedmn to be dismissed with-a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created. by this Security Instrument or Lender's
security interest, Borrower shall also be in default if Borrower, during the Joan application process, gave materially false or
inaccurate information or statements 10 Lender {or failed to provide Lender with any matcrial information) in connection
with the Joan evidenced by the Note, including, but not limited 1o, represcmtations concerning Borrower's occupancy of the
Property as a principat residence. [f this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees lo (the merger in writing,
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7. Protection of Lender's Rights in the Property. 1T Borrower fails to perform the covenants and agreements conlained
in this Security Instrument, or there is a legal proceeding that may significantly affeci Lender's rights in the Property (such
as o proceeding in bankrupiey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary o prolect the value of the. Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ [ees wad entering on the Property 10 make repairs, Although Lender may take action under this
paragraph 7, Lender does not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower cecurcd by Ilns .
Security Instrument. Uniess Borrower and Lender agree to other terins of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from: Lender to Borrower
requesting payment.

8, Mortgage Insurance, If Lender required mortgage insurance as a condition of miking the loan secured by Ihls
Security Instrumeat, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect, If, for any
reason, (he morigaps insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required tc oftain coverage substantinily equivalent 1o Ihe mertgage insurance previously in effect, at a cost
subslannally equivalent ' the cost to Borrower of the mortgage insurance prevmusly in effect, from an aliernate mortgage
insurer approved by Lender! i€ substantially equivalent morigage insurance coverage is nol available, Borrower shall pay to.
Lender each month 2 sum equas to one-twelfth of the yearly mortgage insurance premium being paid by Borrower. when the
insurance coverage lapsed or ceasetio be in effect, Lender will accept, use and retain.these payments as a loss reserve in
lieu of morigage insurance. Loss rescrvz nayments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and forne period that Lender requires) provided by an insurer dpprovcd by Lender again
becomes available and is obtained. Borrower shal! pay the premiums required to maintain mmortgage insurance in effect, or to
provide a loss reserve, until the requirement tur zurigage insurance ends in accordance with any writien agrccment between
Borrower and Lender or applicable law., .

9. Inspection, Lender or its agent may make reasoizble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection dpecilying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or cliim tar damages, direct or consequential, in connection with. any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned
and shall be paid to Lender, _

In the event of a total taking of the Property, the proceeds shail e applied 10 the sums secured by this Security
Instrument, whether or not then due, with iny excess pitid to Borrowcr. n.the event of a partial -taking of the Property in
which the fair market value of the Property immediately belore the taking is ¢ qual (o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Bo:rowe: and Lender otherwise agree in writing,
the sums secured by. this Security Instrument.shall be reduced by the amount ot ihe praceeds multiplied- by the following
fraction: (a) the total amount of the sums secured immediately before the taking, diviae oy (b) the fsir marke! value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the -
Property in which the fair market value of the Properly immediately before the taking is'ess than the amount of the sums-
secured immediately before the taking, unless Borrower and Lender otherwise agree in writ'ng ¢r uniess applicable law
otherwise provides, the proceeds shall be applied 10 the sums secured by this Security Instrumesi vaether or not the sums
are then due. ,

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the eondémner offers 10 make
an award or settle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date (2 notice is given,
Lender is authorized lo collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or to the
suims secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower olherwise agree in writing, any application of proceeds to pnnctp'-.l shall not cﬂcnd or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of such paymenls.

11. Borrower Not Released; Forbearance By Lender Not o Waiver, Extension of the time for payment or
modification of amortization of (he sums secured by this Security {nstrument granted by Lender to any successor in interest
of Borrower shall not opesate 1o release the liability of the original Borrower or Borrower’s successors in mtcrest Lender
shall not be required to commence proceedings against any successors in interest or refuse 1o exiend time for paymeni or
otherwise modify amortization of the sums secured by this Securily Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exescising any right or remedy shall
not be a waiver of or preclude the exercise of any right-or remedy.
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12, Successors and Assigns Bound; Joint and Severable Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit. the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the note: (4) is co-signing this Security Instrument only to morigage, grant and con\icy that
Borrower's interest in the Property under the terms of ¢his Security Instrument; (b} is not personatly obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard (o the terms of this Security Instrument or the Note without that
Borrower's conseni, .

13, Loan Charges. I the loan secured by this Security Insitument is subject to a law which sets maximum Joan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or to be colletted in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will. be
refunded to Borrowe', Lender may choose to make this refund by reducing the principal owed under the Note or by making -
a direct payment to Bovrower. If a refund reduces principal, the reduction will be treated as  partial prepayment withoul any
prepayment charge under the Note.

14, Notices, Any. notize to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class muil urtess applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other adress Borrower designates by notice to Lender, Any notice to Lender shall be given by first
ciass mail to Lender's address st2:ad herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrumer( shia)!.be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. ,

15, Governing. Law; Severabillty Th's Sc.urny Instrument shall be governed by federal law and the law-of the.
jurisdiction in which the Property is located. Intie event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affest other provisions of this Security. [nstrument or the Note. which
can be given effect without the conflicting provision, T -iliis end the provisions of this Security Instrument and the Note are
declaced to be severable,

16, Borrower's Copy. Borrower shall be given one cowformad copy of the Note and of this Security Instrument. .

17, Transfer of the Property or w Beneficlal Intevest in Qe;pswer, 1§ al or any pant of the Property or any interest in
it is sald or transferred (or if a beneficial interest in Borrower js soideor transferred and Borrower is nol a natural person)
without Lender's prior written consent, Lender may, at its option, requirs immediate payment in full of all sums secured by
this Secirity Instrument, However, this option shall not be exercised by Linder if exercise is prohibited by federal law as of
the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of accelerarian, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within whick Rerrower must pay all sums secured by .
this Security Instrument, 1T Borrower fails to pay these sums prior to. the expiration €1 {his period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrcwer

18, Borrower's Right to Relnstate, if Borrower meets certain conditions, Borrowsr shall have the right to have
enforcement ol this Security Instrument discontinued at any time-prior (o the earlier of: (a) S diys (>r such other period as
applicable law may spucily for reinstaement) before sale of ihe Property pursuant to any powei of sz contained in this
Security [nstrument; or (b) entry ol a judgment enforcing this Securily Instrument. Those conditions arz that Borrower: (a).
pays Lender all sums which then would be due under this Security Instrument and the Note as if Lo ~zeeleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred enforcing this
Security Instrument, including, but not limited ta, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Insirument, Lender's rights in ihe Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations securcd hereby shail remain fully effective as if no acceleration had cccurred.
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change.of Loan Servicer, The Note or a partial interest in the Note (togelhcr with lhlS Sccurlly
Instrument) muy be sold one or more times wnthom prior notice to Borrower. A sale may resull in a change in the entity.
(known as the "Loan Servicer”) that collects monthly, payments due under the Note and this Security Instrument. There also

may be ong or more changes of lhc‘Loan Scrvlnccr unrelated to a-sale of the Note. If there is a change of the Loan Scmccr.
Borrower will be given writien notice of the change in-accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be'made. The notice will

also contain any other information required by appticable taw.
Initials Sx\ \
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20. Hazardous Substances. Borrower shall not. cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Eavironmental Law. The preceding two semences shall not apply to the presence, use, or’
storage on the Property of small quantities of Hazardots Substances that are generally recognized to be appropriate lo
normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by. any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
* Law of which Borrower has actual knowledge. If Borrower learns, or is notilied by any governmental or regulatory
authority, that any removat or other remediation of any Hazardous Substance affeciing the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Lave and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and kerbicides, volatile solvents, materials containing asbestos or formaldehyde, and. radioactive materials. As
used in'this paragraph-20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeny is
located that refate 10 huaitk, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedivs, Lender shalt give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or ugreement Fo%nis Security Instrument. {(but not prior to acceleration under puragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days fom the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default On or before the date-specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foeeriosure by judicial procceding and sale of the Property. The notice-
shall further inform Borrower of the right to reinstate after acceleration. and the right to assert in: the foreclosure -
proceeding the non-existence of a defaull or any other deronse of Borrower to acceleration and foreclosure, If the
default 1s not cured on or before the date specified in the sotice, Lender at its option may require immediate payment
in full of all sums secured by this Securlty Instrument wiipdut further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be-entitled to <olivat all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasoipte attorneys' fees and costs of title evidence,

22. Relense. Upon payment of alt sums secured by this Securit;~instrument, Lender shali release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation ccsls.

23. Waiver of Homestead. Borrower waives all right of homestead exempuior in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrzver and recorded together with this
Security Instrument, the covenanis and agreements of each such rider shall be incorpor: aed. inte and shall amend and
supplement the covenanis and agreements of this Securily Instrament as if the rider(s)’ wers.a part of this Security
Instrument. [Check applicable box(es)

Adjustable Rate Rider Condominium Rider Planned Unil Development Rider

1.4 Family Rider Graduated Payment Rider Biweekly Payment Rider

.Balloon Rider Rate improvement Rider Second Home Rider

Osher(s) tspecify)

JLLINOIS « Single Family Fannke Mae/Freddie Mac UNIFORM INSTRUMENT |nitials: ' \ N
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BY SIGNING BELOW, Borrowet accepts and agrees 10 the terms and covenants contained in this Security Insirument
and in any rider(s) cxecuted by Borrower and recorded with it.

Wilnesses:

(Seal)

JEP Fﬂdq S'ﬁHL - Burrower

{Seal) -

- Horrower

(Seal)

+ Borrowet

(Seal)

- Bonrower

STATE OF ILLINQIS

County of { @QAJ

}ss
'H/[a UVdm(%%d , & Motary Public in and for said county and state do

ereby certify_that S_L[ / .
h , personally ksown to me to be the sune person{(s) whose

name(s) subscrlbe to the foregoing u'xsu"umtjl'u appeared before me this day in persor, a4 acknowledged that ~ he

signed and delivered the said instrument s
Given under my hand and efficial seal, this / day of

Fe b
My Commission expires: /{ [ /) ) Z IJSJL ﬁ.ﬂ

frec and voluntary act, for the uses and nurposes therein set forth.
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UNITS 304 AND PU-10 {N THE MILLWORKS AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE:

LOTS 5, 6, ZAND B IN OWNER'S SUBDIVISION OF PART OF THE EAST 1/2 OF LOT 17, IN SNOW ESTATE
SUBDIVISIUNLY THE SUPERIOR COURT IN PARTITION OF PART OF SECTION 30, TOWNSHIP 40 NORTH,

RANGE 14, EAST ’7F THE THIRD PRINCIPAL MERIDIAN, AND PART OF SECTION 25, TOWNSHIP 40 NORTH,

RANGE 13, EAST/OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
MAY 7, 1909 AS-O5CUMENT NUMBER 4371114, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED TO THE DECLARATION OF CONDOMINIUM AS EXHIBIT D" MADE BY COLE YAYLOR BANK, AN
(LLINQIS BANKING ASSCCIATION, AS TRUSTEE, UNDER TRUST AGREEMENT DATED FEBRUARY 3, 1994
AND KNOWN AS TRUST NUMBER 94-6013 AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS
OF COOK COUNTY, ILLINOIS, A3 QOCUMENT NUMBER 94828445, AND AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVISED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN CODK

COUNTY, ILLINGIS,
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this  17TH day of FEBRUARY , 1998  andis
incorporated into and shall be deemed (o amend and SUPplcanl the Mortgage, Deed. of Trust or Security Deed (the "Security
Instrument”} of the saime date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note™)

PRISM MORTGAGE COMPANY,
AN ILLINQIS CORPCRATION (the "Lender*)

of the same date and covering the property described in the Security Instrument and Jocated ai:

7). 2011 2883 WEST BELMONT UNIT 304
CHICAGO, IL 60618
Pioperty Midlussl .
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COYENANTS. n addttiop+a the covenamts and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYIMENT CHANGES _
The Note provides for an initial interest rie of 6730  %. The Note provides for changes in the imeres rate and the
monthly payments, as lofiows: '

4, INTEREST RATE AND MONTHLY PAYMENT CHANCES
(A) Change Dates _ _
The interest rate ! will pay may change on the first day of MARIY 1 _ 2003 | and on that day every 12th

month thereafler. Each date on which my interesy rate could change is calleda "Change Date".

(B) The Index
Beginning with the first Change Date, my mtercs[ rate witl be based on an Inoex. The "Index” is the weekly average yield on
United States Treasury seeurilies adjusted to a constant maturity of 1 year, as made avar'zble by the Federal Reserve Board. The

1

most recent Index fgure available as of the date 45 days before each Change Date is calterd ic *Current Index”,

If the Index is no longer avaitable, the Note Holder will choose a new index that is based upon-cemparable information. The
Note Holder will give me notice ol this choice.

(C) Caleutation of Changes

Before each Change Date, the Note Holder will calculate my new interest rite by adding

TWO AND THREE QUARTERS
percentage points (  2.750 %) to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-cighth of one percentage point (0,125%). Subject to the limits staicd in Section 4(D) below, this rounded amount’ .
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment thal would be sufficient to repay the unp'nd? ‘

principal that I am expected 1o owe at the Change Date in full on the maurity date at my new interest raie in substantially equal
payments. The result of this calculation wifl be the new amount of my momhly payment.

(D) Limits on laterest Rate Changes .

The interest rate { am required (o pay at the first Change Daie will not be greater than 8.750 . % or less,
lhan 4,750 %. Therealter, my interest rate will never be increased or decreased on any single Change Date
by more than two percentage points (2.0%) from the rate of imerest | have been paying for the preceding twetve months: My
interest rate will never be greater than 12.750 %.

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 - Single Family - Fannie Mae/Freddis Mac Uniform Instrument
Form #3111 3/86  Pags 1 of 2 ' | I\ '
REVISED (10/94) fnitials: -
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{E} Effective Date of Changes .
My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also the
title and ielephone number of a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Progerty or n Beneficinl Interest In Bormwer. 11 all or any part of the Property or any interest in it is sold
or transferred (or if a beneicial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul Lender 5
prior wrilten consent, Lzader may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument,  However, this oplicn. shall not be excrcised by Lender if exercise is probibited by federal law as of the date of this
Security Instrument, Lendcr also Znall not exercise this option if: {a) Borrower causes to be submitted to Lender infoymation
required by Lender 1o evaluate the iutended transferce as if a new Joan were being made to the transferee; and {b) Lender
reasonably determines that Lender's secarly will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Insirument is acceptable 10 Lender.

To the extent permitted by applicable law, Lerdes may charge a reasonable fee as a condition to Lender's consent to the loan
assumption. Lender may also require the transferec tp sign an assumption agreement that is acceptable to Lender and that.
obligates the transferee to keep all the promises and agreéients made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security nstrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment ip full, Lender shall give Borrower notice of acceleravion. The
natice shall provide a.period of not less than 30 days from the date'ths ratice is delivered or mailed within which. Borrower must

pay all sums secured by this Security Instrument. If Borrower fails to/piv these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Secusity Instrument withewt-further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants/cantained in this Adjustable Rate Rider.

)
M\AWX w)\ Pay.S (Seal)

JEFFREY] STAHL Bortawer

{Seal)

Borrowor

(Seal) |

-Bonowu

(Seal)

Borrawor

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Family - Fannie Mae/Freddie Mac Uniform Instrument

Form #3111 3/88 Page 2 of 2 N
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LOAN NO. 980039705 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  17TH dayof ~ FEBRUARY 19 98,
and is incorporated into and shail be deemed (o amend and supplement the Morigage, Deed. of Trust or Security Decd (thc
*Security Instrument”) of the same date.given by the undersigned (the "Borrower”) 10 secure Borrower’s Note (o

PRISM MORTGAGE COMPANY, AN ILLINOIS . CORPORATION ‘ (the “Lender™)
of the same date and coveri%&t}f Property described in the Security Insirument and located at:
390X WEST BELMONT UNIT 304
H CHICAGO, IL 60618
) IP.rope}ty Addross)
The Property ircludes a unit in, together with an undivided interest in the common clements of, a condominium project known
as: THE MILLWORKS

1 Fage 1} of 12

[Mam 6! Condominium Pyoject) ‘ )
(the "Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) hrids) title-to property for-the benefit or use of its members or sharcholders, the Property also’ includes
Borrower's interest iii-the Owners Association and the uses, proceeds and benelits of Borrower's interest.

CONDOMINIUN ZGVENANTS. In addition o the covenants and agreements made in the Security Instrument,
Borrower and Lender funinev.covenant and apree as (ollows:

A, Condominium QObligatiars.- Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any other documemt which creaies the-
Condominium Project; (i) by-laws; (i) <ode of regulations; and (iv) other equivalent documents. Borrower shall prompily
pay, when duc, all dues and assessments impssed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners. Association maintains, with a penerally accepled. insrance carrier, a
"master” or "blanket" policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and againsl the hezards Lender requires, including fire and hazards included within
the term "extended Lovengc then:

(i) Lender waives the provxsmn in Uniform Covenan: 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property;. and

(ii) Borrower’s obfigation. under Uniform Covenant 5 to maiztaia hazard insurance coverage on the Property is deemed
sptisfied 10 the extent that the covcragc is provided by the Owners Asso“a ion policy.-

Borrower shall give Lender prompt notice of any lapse in required ftazard ipsurance coverage,

In the event of a chsmbuuon of kazard insurance procccds in Jew of resicratior-or repair following a loss 1o the Property.
whether lo the unit or lo common elements, any proceeds payable to Borrower azewreby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with any excess paig e/ 6o rower,

C. Public Linbility Insurance. Borrower shalt take such actions as may be reasonable to insure that the Owners.
Associalion maintains a public liability insurance policy acceptabie in form, amount, and extent st coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, dircct or consequentta, rayable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the ani. or of the common
elements, or for any conveyance in liew of condemnation, are hereby assigned and shall be paid 1o Lender, Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior written consent,

cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projeu excepl for abandonment or icrmmanon rcqu:red by
Jaw in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(ii) any amendment to any provision of the Constiluem Documents if the provision is for the express benefit of Lender;

(ili) termination of professional management. and assumption of sclf-management of the Owners Association;. or

(iv) any action which would have the effect of rendering the public fiability insurance coverage maintained by the
Owners Association unacceptable to Lender.

MULTISTATE CONDCMINIUM RIDER - Slngle Family - Fannie Mae / Freddle Mac UNIFORM INSTRUMENT Form 3140 9/50 'l

HEVISED (07/94)
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¥. Remcdies, If Borrower does not pay condominium dues and assessments when due, then Lender may. pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by (he Security
Instrumment. Unless Borcower and Lender agree to other terms of payment, these amounts shadl bear interest from the dae of
disbursement at the Note rate-and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

w ‘(W m (Seal) (Seal)

JEFFRE? rgTAHi‘ -Bottaviat - Botrowar

(Seah) (Scal)

Borrowar -Borrowaor
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