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\\Q\ THIS MORTGAGE . ("Security Instrument™) is given an February 27, 1998.

c\) The mortgagor is Gordon Ciarxkson, Jr. and Alison Clarkson |, husband and wife
("Borrower”). This Scocurity Instrwaet s given 0

.\ Presidential Mortgage-Comnany. which is organized and existing under the laws of 111inois, and whose
address s
3285 N. Arlington Heights kd., Suite 204, Arlington Heights, IL 60004 ("Lender).
Borrower owes Lender the principal sum of Twro Hundred Four Thousand Five Hundred and no/100
Dollars (U.5. 5204,500.00).
This deht is evidenced by Borrower's rote dated Ihewsrine date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, Gue and payable on Maxrch L1, 2028, This Security [nstrumen:
seeures 1w Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and %
modifications of the Note; (b) the payment of all other sums, wit'y irtcrest, advianced under paragraph 7 to protect the security
of this Security Instrumem; and (c) the performance ol Borrower's(Corenants and agreements under this Security Instrument
and (he Note. For this purpose, Borrower does hereby mortgage, grant’ ard. zonvey to Lender the following described property
located in Cook County, lilinois:

LOT 26 IN THE TERRACES OF OLD IRVING PARK, BEING A'SUBLIVISION OF PART OF THE
NORTH 1/2OF THE SOUTHWEST 1/4 OF SECTION {5, TOWNSHIF AUNORTH, RANGE 13, EAST
QOF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS'RECORDED DECEMBER
27, 1995 AS DOCUMENT NUMBER 95897748

PN 113-15-306-091

which has the address of 4502 West Hutchinson, Chicago, Illinois 60641
{"Properly Address");

TOGETHER  WITH all the improvements now or hereafler erccied on the property, and ail casements,
appurtenances, and {ixtures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Security {nstrument, All of the {oregoing is referred 1o in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawlully scised of the estate hereby conveyed and hos the right 1o
mortgage, gramt and convey the Praperty and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the (itle to the Property against all clatims and demands, subject to any
encumbrances of record,
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l"ll[b SECURITY Iu N Qcombﬁ IJDIQ[‘HI 4GVL‘ILNS foCnml;al BMnon-uniform covenrants with

timited variations by jurisdiction to constitute a uniform sccurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Intercst; Prepaymemt and Late Charges, Borrower shall prompily pay when due the
;- principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

i 2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
“to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (i) yearly
taxes and assessments whicl may attain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold
“payments or ground rents on the Property, if any; (¢} vearly hazard or property insurance premiums; (d) yearly flood insurance
._premiums, i any; (¢) yearly mortgage insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called "Escrow Ttems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amoum
a lender for a federally related morigage loan may require for Borrower's vscrow account under the federal Real Estute
Sewlernent Procedures Act of 1974 as amended from time 10 time, 12 U.S.C.§ 2601 el seq. ("RESPA"), unless another law
that applies to the Funds sets a fesser amount. If so, Lender may, ai any time, collect and hold Funds in an amount not 1o
exceed the lesser amowit. lender may estimate the amount of Funds due on the basis af current data and reasonable
estimates of expenditures of future Escrow liems or otherwise in accordance with applicable law.

The Funds shall B¢ huld in an instittion whose deposits are inswred by a federal agency, instrumentality, or catity
(including Lender, if Lender (s'sach an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds (o
pay the Escrow ltems. Lender miay ot charge Borrower for holding and applying the Funds, annually analyzing the escrow
account. or verifying the Escrow lieres,-unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lended imay require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is nlade or applicable {aw requires interest o Ye poid, Lender shall not be required to pay Borrower any imierest or carnings
on the Funds. Borrower and Lender may agree i wiiling, however, that interest shall be paid on the Funds. Lender shall give
o Borrower, without charge, an annual accounting”ei the Funds, showing credits and debits to the Funds and the purpose
for which cach debit to the Funds was made. The Tusde are pledged as additional security for all sums secured by this
Security [nstrument,

Il the Funds held by Lender exceed the amounts permitied 1o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordunce with the requireriers. of applicable law. if the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow llems whed ae, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 1o ‘maapcup the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, 'ender shall promptly refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or seli the Progerty, Lender, prior to the acquisilion or
sale of the Property, shall apply any Funds held by Lender at the time of acquisician or sale as a credit against the sums
sccured by this Security Instrument,

3. Application of Payments. Unless applicable law provides olherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, lo any late charges due ynder the Note.

4, Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impusitions. altributable (o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground renes, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Boriower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. [ Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie 1o
prevent ihe enforcement of the lien; or (c) secures from the holder of the Hen an agreement satisfactory o Lender
subordinating the lien to this Sccurity Instrument. {f Lender determines that any part of the Property is subject to a lien which
may altain priority over this Security Instrument, Lender may give Borrower a notice idemtifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within [0 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hercafier crecied on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall’ not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give o Lender
all receipts of paid premiums and renewal notices. In the evemt of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, 1§ the
restoration  or repair is not cconomically feasibie or Lender’s securily would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower. [f
Borrower abandons the Propesty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds lo repair or resiore
the Properly or to pay sums secured by this Sceurity {nstrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender 2nd Borrower otberwise agree in writing, any applicatien of proceeds to principal shall not extend
or postpone the due date’of the monmhly payments referred to in paragraphs | and 2 or change the amount of the payments.
B under paragraph 21 the Pioperty is acquired by Lender, Borrower's right 1o any insurance policics and proceeds resulting
trom damage to the Property pior to the acguisition shall pass to Lender (o the extent of the sums secured by this Security
Instrument  immediately prior 10 4ae acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and usc.the Property as Borrower's principal residence within sixty days after the execution
of this Security Insirument and shall condnus to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which coasent shall not be unrcasonably withheld, or
unless exteauating circumstances coxist which are.beyond Borrower’s control. Borrower shall not desiroy, damage or impair
the Property, allow the Properly to deteriorate, or carymit waste on the Property, Borrower shall be in default if any forfeiture
actian or proceeding, whether civil or criminal, is beguzashat in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien coeated. by this Security Instrument or Lender’s security interest.
Borrower may cure such a default and retnstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling hat, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the
Properly or other material impairment of the lien created by this Securiiv Instrument or Lender’s secusity interest, Borrower
shall also be in default if Borrower, during the foan application procgss. pave materially false or inaccurate information or
staletnents o Lender (or failed to provide Lender with any material infcrivation) in connection with the loan evidenced by
the Note, including, but not limited 10, representations concerning Borower's-accupancy of the Property as a principal
residence. !f this Sccurity instroment is on a leasehold, Borrower shall coraply with all the provisions of the lease, If
Borrower acquires fee title lo the Property, the leaschold and the fee title shalk novpezipe unless Lender agrees (o the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lendes's rights in the Property (such
as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulaijons), then Lender may
do and pay for whatever is necessary to proicct the vaive of the Property and Lender's rights in the Plozenty. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrumenl, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs,  Although lender may take iction under this
paragraph 7, Lender does siot have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured Dy this
Security Instrument, Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear inmerest from
the date of disbursement at the Note rate and shall be payable, with inierest, upon aotice from Lender to Borrower sequesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making (he loan securcd by this
Security lnstrument, Borrower shall pay the premiums required [o maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall piy the premiums
required to obrain coverage substantially equivalent to the morigage insurance previousty in effect, at a cost substantially
equivalent 10 the cost ta Borrower of the morigage insurance previously in effect, from an aliernaie mortgage insurer
approved by Lender. 1f substantially equivalent morigage insurance coverage is not available, Borrower shall pay o Lender
each month a sum equal to onetwelfth of the yearly mortgage insurance premium being paid by Borrower when the ingurance
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morigage insurance. Loss reserve payments may no longer be required, ai the option of Lender, il morigage insurance
coverage (in the ambunt and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obiained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide
a loss rescrve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable emries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause {or the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, are hereby assigned
andd shall be paid 1o Lender.

in the event af a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, wheiher or not then doe, whilt any excess paid t¢ Borrower. In the event of a partial 1aking of the Property in
which the lair market value of the Property immediately before the taking is cqual to or greaier than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by tiis Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total azeount of the sums secured immediately before the taking, divided by (b) the fair marker value of the
Property immediately bcfore the taking. Any balance shali be paid to Borrower. In the event of a pantial waking of the
Property in which the fatrimarket value of the Property imumediately before the taking is less than the amount of the sums
sccured {mmediately before tnetaking, untess Borrower and Lender otherwisc agree in wriling or unless applicable law
otherwise provides, the proceeds” skall be applied to the sums secured by this Security Instrument whether or not the sums
are (hen due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or seutle a claim for danwecs, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized 1o collect and auplyithe proceeds, at its option, cither to restoration or repair of the Property
or 10 the sums secured by this Security Instrurien'swhether or not then duc.

Unless Lender and Borrawer otherwise agrein writing, any application of proceeds to principal shall not extend
or posipone the due date of the monthly payments reseired 1o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Nol Released; Forbearance By Lepder Not a Waiver,  Extension of the time for payment or
modification of amortizition of the sums secured by this Scourity instrument granted by Lender to any successor in interest
of Borrower shall not operate (o release the liability of the origival. Borrower or Borrower’s successors in interest, Lender
shall not be required 1o commence proceedings against any succissor. in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured Dy this Security Instrursent by reason of any demand made by the original
Borrower or Borrower's successors in interest.  Any [orbearance by Letder in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sipners:” The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender ‘@i Borrower, subject to the provisions of
paragraph 17. Bostower's covenants and agreements shall be joint and several. Any Kurrower whe co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument ony (0 mortgage, grant and convey that
Borrower's interest in the Propenty under the terms of this Security instrument; (b) is nct personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower inay agree to exiend, modify,
forbear or make any accommodations with regard to the erms of this Security Instrument-ar e, Note without thal
Borrower's consent,

13. Loan Charges. If the loan sccurcd by this Security Instrument is subject to a law which sete maximum loan
charges, and that law is finally intetpreted so that the interest or other loan charges collected or to be collented in connection
with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitied limit; and (b) any sums already collected {rom Borrower which exceeded permined limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Nole or by making
a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Nolices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Bovrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided

in this paragraph.
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15. dovcming Law; chMty. TlESEriIly ;nslrlumem I?Fﬂllg:govcrnchb)Xeml law and the law of the

. jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument aor the Note
- .confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can
.g:';..bc given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
" “declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily instrument.

_ 17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest
" ‘in it is sold or transTerred (or if'a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
“iwithout Lender's prior written consent, Lender may, at its option, require immediaie payment in full of all sums secured by
= this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federat law as of

Zthe date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrows¢'s) Right 1o Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior 1o the carlier oft (a) 5 days {or such other period as
applicable law may specity)for reinstatement)  befere sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (o)enry of a judgment enforcing (his Security Instrument. Those conditions are (hal Borrower: (1)
pays Lender all sums which then would be due under this Securfty Instrument and the Note as if no acceleration occurred;
{by cures any default of any otiicr covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited-to, reasonable attorneys’ fecs; and (d) takes such aclion as Lender may reasonably
require Lo assure that the lien of this Sesurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security [nstruwient shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby/shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case or’ececieration under paragraph 17,

19. Sale of Nete; Change of Loan Servicee e Note or a partial isterest in the Note (together with this Security
Instrument) may be sold one or more times without piior notice to Boriower, A sale may result in a change in the enlity
(known as the "Loan Servicer”) that collects monthly paymente.due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated | 1o & sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordarice, with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the addrzss 1o which payments should be made. The notice will
also contain any other information required by applicablc law.

20. Hazardous Substances. Borrower shall not cause or permit t'ic/presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall net do, tior alloveanyene clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentencss shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are/gzucrally recognized to be appropriaic to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, Jemand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmeraai, or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property ic_ricossary, Borrower shall
promptly take all necessary remedial actiens in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxie or Yazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other {lammable or toxic petroleuni. products, texic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive maierials. As used
in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is tocated that
relate 1o healih, safely or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give nolice to Borrower prior to acceleration [following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, nol
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Sccurity
Instrument, foreclosure by judicial proceeding and sale of the Property. The nolice shall {urther inform Borrower of the right
to reinssate after acceleration and the right to asserl in the foreclosure proceeding the non-existence of a default or any other
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Lender al its option may require immediale payment in (ull of afl sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all CAPENSES
incurres in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and
costs of title evidence.

22, Release.  Upon payment af all sums secured by this Security Instrument, Lender shall release this Sccurity
[nstrument without a charge to Borrower, Borrower shail pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrament. I one or more riders are executed by Borrower and recorded 1ogether with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es))

[ | Adjustable Rate Rider I ] Condominium Rider i} 1-4 Family Rider

| | Graduated Payment Rider [X] Planned Unit Development Rider | | Biweckly Payment Rider

[ ] Balloon Rider | | Rate Improvement Rider | ] Second Howme Rider

i 1 Other(s) {speeify]

BY SIGNING /sELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumient and in any riaedlsy exceuted by Borrower and recorded with it

Witnesses: %
é"‘*'cf/& w Sy {Seal)

Gordon Clarkson, Jr. -Borrower

\{24/ T aa C(/A/:Anr‘?ﬂwj (Seal)

‘Elison Clarkson -Borrower
S84:

(Seal)
-Rorrower

SH#:

{Scal)
-Borrower

SS#:

o e Space Belaw ThisLine For Acknowledpement]) , A

STATE OF ILLINOIS, | / Cook County ss:
3 \,’\P U 8"'3.

that Gordon Clarkscon, Jr. and Alison Clarkson , husband ancd wife, personally

, 4 Notary Public in and for said county apd ctaie do bereby cenify

known to me (o be the same person(s) whose name(s) ﬂf @  subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that  fhe Siﬂgncd and delivered the said instrument as

_il"dl’,‘ free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this /,2 "Z/f } day of

My Commission cxpires:
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this twenty seventh day of February, 1998,
and is incorporated into and shall be deemed o amend and supplemenm the Morigage, Deed of Trust or
Security Deed {the "Security Instrument”™) of the same date, given by the undersigaed (ihe "Borrower”) 1o
secure Borrower's Note to

Presidential Mortgage Company
(the "Lender™)
of the same date and envering the Property described in the Seeurity Instrument and located at:
4502 West Hutchinson
Chicago, IL 60641
[Property Address)
The Property ingludes, but is not limited to, a parcet of Tand improved with a dwelling, together with other
sieh parcels amdeertain common areas and facilities, as described in
The Covenants, conditions and Restrictions of
The Terraces of Old Irving Park
(the "Declaration”), The Froperty is a part of a planned unit development known as
The Terraces of Old Irving Park
[Name of Planned Unit Development]|
(the “PUD"). The Property alse mclpdes Borrower's interest in the Homeowners Association or equivalent
entity owning or managing the comrion areas and facilities of the PUD (the "Owners Association™) and the
uses, benelits and proceeds of Borrower's inderest.

PUD COVENANTS. In addition 1 fae jcovenants and agreements made in the Security lnstrument,
Huorrower and Lender farther covenant and agiscas follows:

A. PUD Ohligations. Borrower shall periorm all of Borrower's obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creatssathe Owners Association; and (iif) any by-laws or
other rules or regulations of the Owners Association,  Burrewar shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documenis,

B.  Hazard Insurance. So long as the Qwners Assoclation. maintains, with a geacrally accepied
insurance carrier,a "master™or "blanket” policy insuring the Property which.is satisfactory w0 Lender and which
provides insurance coverage in the amounts, for the periods, and hgaing the hazards Lender requires,
including fire and hazards included within the ferm "extended coverage,” s

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paynicat 1o Lender of the yearly

premitm instaliments Tor hazard insurance on the Property; and

{ii) Borrewer's vhligation under Uniform Covenant 5 o maintin hazard insurance coverage on the

Property is deemed satistied to the exient that the required coverage is provided by the Owsners

Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coversge provided
by the master or blanket pulicy,

In the event of a distribution of hazard instrance proceeds in lew of restoration or repair fallawing a
loss to the Property, of 1o common arcas and fucilities of the PUD, any proceeds payable to Borrosver are
heeeby assigned and shall be paid to Lender, Lender shail apply the proceeds fo the sums sceured by the
Security [nstrument, with any excess paid o Borrower,

C. Public Liability Insurance. Borrower shall take such actions as mity e reasonable to insure thal
the Owners Association maintains a pubtic liability insurance policy acceptable in form, amount, and extent
of coverage to Lender,

D.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
0 Boerrower in conneetion with any condemnation or other 1aking of all or any part of the Property or the
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common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
amd shall be paid to Lender. Such proceeds shall be applied by Leader 1o the sums secured hy the Security
[nstrument as provided it Uniform Covenant 1D,

E.  Lender’s Prior Consent, Borrower shall not, except after notice 1o Lender and with Lender's prior
writlen consent, either pactition or subdivide the Property or consent to:

(i) the sbandonment or termimition of the PUD, except for abandonment o termination required by

faw in the case of substantinl destruction by fire or other casualty or in the case of a taking by

candemunation or eminent domain;

(i) any amendment to any provision of the "Constituent Decuments™ if the provision is for the express

benefit of Lender;

¢y termination  of professionsl management and assumption of self-management of the Owners

Assoctation; or

(v any action which would have the effect of rendering the public liahility insurance coverage

maintaiaed by the Owners Association unaeceptable 10 Lender,

F.  Reledies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them.  Any amednt dishursed by Lender under this paragesph F shall become additional debt of Borrower
seeured by the Seerriy Instrument.  Unless Borrower aid Lender agree to olher terms of payment, these
amounts shall bear intwress from the date of dishursement a1 the Note rate and shall be payable, with interest,
upon notice from Lender fa-Borrower requesting payment.

BY SIGNING BELOW, Borrowir accepts and agrees to (e terms and provisions contained in pages 1 and
2 of this PUD Rider.

”//M @‘A 3&/ (Seal) )4%/1{”1/\ (Jjﬂqjvmx (Seal)

Lionton Clarkson, Jr. -Bormwr; )Tfon Tarkson Borrgwer

(Seal) {Seal)

-Borrower -Romewer

{Seal) _— (Seal)

-Borrower Borrower

[Sign Originai Only]

llenn 3150 9%
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