UNOFFICIAL COEYE% .

r' ‘i h’"r F’L

RECORD AND RETURN TQ:

S0UTH CENTRAL EANK

AND TRUST COMPANY

555 WEST ROOSEVELY ROAD

CHICAGO, ILLINDIS 80807
q%(Vﬁ?%ﬁ' Qr\.ﬂV%N
IR

Prepared by:

TGOD GRAYSON

CHICAGD, ILLINGIS G&O607

731

MORTGAGE

THIS MORTGAGE ("Sccurity Instument”) is pivenon  FEBRUARY 26, 1998 . The mortgagor j[\
CAROL ROSS
AND JEFFREY ROSS, WIFE AND HUUBAND

{"Borrower"}, This Security Instrament 1s given (o

SOUTH CENTRAL BANK AND TRUST COMPANY

1

which is organized and existing under the laws of THE STATLOF ILLINOIS , and whose
address is 555 WEST ROOSEVELT ROAD

CHICAGO, ILLINOIS 60607 {ender™). Borrowes owes Lender the principal sum of
ONE HUNDRED FIFTY FIVE THOUSAND AND 00/100

Dollars (U.S,$  155,000.00 .

This debt is evidenced by Borrower's note dated the same dute us this Securivv Iastrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payeble on APUIL. 1, 2028

This Security Instrument secures 10 Lendert (a) the repayment of the debt evidenced by the®ote, with interest, and all n,ncw‘nls.
extensions and modifications of the Note; (b) the payment of ali other sums, with interest advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢t} the performance of Borrower’s covanants angd agreements under this
Security (nstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and conve Lo Lender the following

described property Jocated in - COOK County, Hinois:
LOT 1: LOT 2 IN VILLE DU PARC RESUBDIVISION NUMBER 2, BEING &

RESUBDIVISION OF LOTS 35, 36, 37, 38, 39 AND 40 IN VILLE DU FAPS, A
SEE ATTACHED RIDER FOR COMPLE’I’E LEGAL DESCRIPTION

04-08-402-070

Parce) 1D #:
which has the address of 1418 LORETE LANE , NORTHEBROOK Strust, Clty |,

Hlinois 60062 Zip Code  ("Property Address™);
ILLINOIS-Single Fq;mlv -FNMA/FHLME UNIFORM
o INSTRUMENT Form 3014 9/90

() -BRIL! méorr Amsndad 8/96
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this Security Jnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions st forth above within 10 days of the giving of nolice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and uny other hazards, including
flonds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Barrower subject te Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described gbove, Lender may, al Lender's
option, obtain coverage to protect Lender's rights in the Properly in accordance with pasagraph 7.

All insurance policies and renewals shall be scceptable to Lender and shatl include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, I Lender requires, Borrower shall promplly give to Lender all receipls of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurancs carrier and Lender.
Lender may make proof of [oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, /1 the restoration or repair is ceonomically feasible and Lender's securily is not lessened, 1 the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Testrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answeér within 30 days a notice from Lender that the insurance carrier has oflered to settle a claim, then
Lender may collect the insurancs proceeds, Lender may use the proceeds to repair or restore the Properly orf to pay sums
secured by this Security Instramedt, svhether or nol then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extsnd or
postpone the due date of the monthly peyments referred to in paragraphs 1 and 2 or change the amount of the payments. 1§
under paragraph 21 the Property is acquired vy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to Lhe Property prior to the acquisition <nai! pass to Lender (o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Oceupuncy, Preservation, Maintenunce aast Peotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shull occupy, establish, and use the Property.«s Sorrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupuncy, unless Lender otherwise agrees in wr ting, which consent shall not be unreasenably withheld, or unless
extenuating cireumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Properly to deteriorate, or commil waste on tie Property. Borrower shall be in defaubt if any forfeiture
action or praceeding, whether civil or criminal, is begun that in Lendér's pood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Tasttment or Lender’s securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e actien or proceeding to e dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borroveer's interest in the Property or other material
impairment of the lien crested by this Security Instrument or Lender's securily intweest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or stalements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's oceupancy of the Property as a principal residence 1f this Security Instrument is on a
Jeaschold, Borrower shall comply with all the provisions of the lease. !f Borrower ucquires fee Sitle to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. )f Borrower fuils to perform the covenants and agreements contained in
this Securily Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in the Froperly (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce luws or regulations), then Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which hag priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees nnd entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lendec under this paragraph 7 shall become additions! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. H Lender required mertgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall puy the premiums required to
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Lender's address stuted herein or any other address Lender designales by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. 1n the event that any provision or clause of this Security Instrument or the Note
conilicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nele which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16, Barrower’s Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or # Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate puyment in full of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dute
of this Securily Instrument,

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument./tt Rorrower fails to puy these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security 'strument without further notice or demand on Borrower,

18, Borrower's XKinht o Reinstafe. !f Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security. fuctrument discontinued #t any tme prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for Jeinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entey-od judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be/dus yader this Securily Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanls or ayreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable aticrneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the ten of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangid. )Upon reinstatement by Borrower, this Security [nstrument and the
obligations secured herehy shall remain fully effective/ss if no acceleralion had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sule of Note; Chunge of Lean Servicer. The Note-or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more thines without prior notice-ts Borrower, A sale may resull in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Mote and this Security Instrument. There also may be one
or mare changes of the Loan Servicer unrelated to a sale of the Note. [F1hcre is a change of the Loan Servicer, Barrower will be
given wrilten notice of the change in accordance with paragraph 14 above ind applicable law, The notice will state the name and
sddress of the new Loan Servicer and the address (o which payments should e made. The notice will also contain any other
information required hy applicable law.

28. Hazardous Suhstances. Borrower shall not cause or permit the preseniuv, use, disposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrower shall not do, nor allow aayeie clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generatly recagnized to be appropriste to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit-ar other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substaics or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is nolified by any governmental or reguisiary authority, that
any removal or other remediation of any Hazardous Substance affecling the Property is necessary, Borrowersnall promptly take
all necessary remedial nctions in uccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice {0 Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but nol prier (o acceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

LOT 1: LOT 2 IN VILLE DU PARC RESUEDIVISION NUMBER 2, BEING A
RESUBDIVISION OF LOTS 35, 36, 37, 38, 39 AND 40 IN VILLE DU PARC, A
SUBDIVISICN OF PART QOF THE SOUTH EAST 1/4 OF SECTION 8, TOWNSHIP 42
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND ALSC BEING A
RESUBDIVISION OF PART OF LOT 1 IN VILLE DU PARC RESUBDIVISION OF LOTS
44 TO 48, A SUSDLVISION OF THE SOUTH EAST 1/4 OF SAID SECTION §,
TOWNSHIP 42 NORTH, -RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINQZS, ACCORDING TO THE PLAT THERECKF RECORDED JUNE 26,
1975 AS DOCUMENT NUMSER 23129764, IN COOK COUNTY, ILLINOIS, PLAT OF
RESUBDIVISION RECORDED DECEMBER 23, 1975 AS DOCUMENT NUMBER 23333766,
IN COOK COUNTY, ILLINOIS AN PLAT OF RESUBDIVISION NUMBER 2, RECORDED
JULY 2, 1976 AS DOCUMENT NUMDER 23544316, IN COOK COUNTY, ILLINOIS.
PARCEL 2: EASEMENTS APPURTFW+NT TO THE ABOVE DESCRIBED REAL ESTATE,
THE EASEMENTS SET FORTH IN TaE DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS AND EASEMENTS RECORCED IN THE RECORDER'S OFFICE OF COCK
COUNTY, ILLINOIS, AS DOCUMENT NUMBEIk 23604685, IN COOK COUNTY,
ILLINOIS.
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