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MORTGAGE 61702157
1617021574
THIS MORTGAGE ("Seracity thsteument*) Is given on - February 27, 1998
The morigagor is

HELMUTH A STAHLECKER IlT,
KAREN § STAHLECKER, HUSEAND & WIFE

("Borrower™),

‘This Security Instrument is given (o
CHASE MANHATTAN MORTGAGE CORPORATION
under the laws of the State of New Jersey |, s woese nddress is
343 THORNALL ST, EDISON NJ 08837 {"Lender"),
Borrower owes Lender the princlpal sum of

One Hundred Sixty-Six Thousand, Three Hundred and 00/100 Dollars
(US. § 166,300.00 Jo This <lebt §s evidenced by Borrower’s sote dmed the sime dnte ds this Securi y
Instrument ("Note™), which provides for monihly paywents, with the (wll debt, {f novpald-eartier, due and payable on
March 1, 2028 + This Securlty Instrument seeures (o Lender: (4) the repuyricanef the debi evidenced by the Note,
with interest, and oll renewals, extenstons and moditications of: the Note; (b) the payment OF all other sums, with interest,
ndvanced under Pnragmlih 7 lo‘(lwrotccl the sucurltr of =thls‘Sccurilr Bstrument; and (¢) the performeace of Barrower’s cavenants
and agreements under ths Seeurity Instrumentand the Note, For ilis purpose, Borrower daes herely we ange, gram and convey
to Lender the following described property loeated In

which is organized and existing

COOK County, linais:

LOTS 27 AND 28 IN BLOCK 8 IN MASON'S SUBDIVISION OF THE EAST 1/2

. OF THE NORTHWEST 1/4 (EXCEPT RAILROAD) IN SECTION 23, TOWNSHIP

40 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
PIN #13-23-114-032-0000; 13-23-114-032-0000
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which has 'ihc addlress of
3808 N MONTICELLO, CHICAGO, IL 60618 ("Praperty Address”;

Wi TOGETHER WITH all the improvements now or hereafier erected an the property, nd all esements, appuriennnces,
4 and fixtures now or hereafter n pirt of the property. All replacements and addivions shmll also be covered by this Security
2 Instrument. All of the foregoing Is referred Lo in this Sceurlty Instrument s the "Property”,

! BORROWER COVENANTS.lhat Borrower is Inwfully selsed af the estate hereby conveyed and kas the right to
s mortgage, grant and convey the Property.and that the Property is unencumbered, except for encumbrances of record, Borrower
it warrants and will defend generally the tile to the Property agninst all clalms and demands, subject to any encumbrances of record,

I THIS SECURITY INSTRUM ENT combines uniform covenants for nationat use and non-uniforn covennts with limised
" variations hy Jurtsdiction to constitute a uniform seeurity instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and ngree as follows:

I, Payment of Principal nnd Interest; Prepuyment and Late Chivges, Borrower shull promptly pay when due the
principal of and interest on the debt evidenced by the Note und any prepiyment and late charges due under the Note,

2. Funds e *Voxes und Insurunee,  Subject to applicable lnw or 10 a written waiver by Lender, Barrower shall puy
o Lender on the day tionihly payments are due under the Note, until the Note Is paid in fll, o sum ("Funds®) fort () yearly
taxes and assessments which miny milain priority over this Seeurity Instrament as 4 lien on the Propenty; (b) yearly leasehokl

© payments or ground renis<a e Prapenty, ifany; () yearly hazacd or property insurtnes premiums; (d) yenrly food insirance
premiums, if any; (e} yendy<morigage insurance premiums, 1 any; and () any sums payable by Borrower to Lender, in
accordance with the provisions ot taragraph 8, in teu of the payment of mortgnge insurance premiums, These ftems are called
"Escrow ltems,”  Lender may, al any time, colleet anl hold Funds in an amount not to exceed the maximum amount o lender
for a fecderally. related mortgage loar<any require for Borrower's escrow account wnder the federsd Renl Estate Settlement
Procedures Act of 1974 as nmended fromdinse to thme, 12 U.S.C, §2601 er seq. (*RESPA"), unless another law than applies 10
the Funds sets a lesser amount, 1F so, Leaard mny, at noy time, collect and hold Funds in an amount not 1o exceed the lesser
amount.  Lender may estimnte the mmaunt-of Furais slue on the basis of eurrent data and reasonable estimmtes of expenditures of
future Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held n an institution.whose deposits are Insured by n federnl agency, insirumentality, or entity
(including Lender, iF Lender. is such an Institution) or 10 oty #ederal Home Loan Bank. Lender shall apply the Funds 10 pry the
Escrow ltems, Lender may not charge Borrower for hold!gaid applying the Funds, snmally analyzing the escrow account, or
verifying the Escrow {tems, unless Lender poys Borrower [nterssian the Funds and applicnble law permils Lender 10 make such
a charge. However, Lender miny require Borrower (o pry o ore-tine charge for an independent renl estue 1% reporting service
used by Lender in connection with this {on, unless applicable law jrovides otherwise, Unless un ngreement is made or applicable
law recquires interest (o be paid, Lender shall not be required to pay Torrawer any interest or enmings on the Funds, Borrower
and Lender may ngree in writing, however, (hat interest shull be paia on the Funds, Lender shall give to Borrower, without
charge, an annual recounting of the Funds, showing-credits and deblis lo‘the Sunds and the purpose for which ench debit o the
Funds was madg, ‘The Funds are pledged as additional seeurlty- for all sumsscenured by this Security Instrument,

[f the Funds held by Lender exceed the amounts permitted 1o be-held by applicable law, Lerder shall aecoun! to Borrower
for the excess Funds in accordance with the requiréments of applicable law. 1f tie-nriount of the Funds held by Lender at any
time is not sulficient Lo pay. the Escrow {tems when due, Lender may. so notify Borroves in wrlting, and, in such case Borrower
shall pay to Lender the amount necessary o make wp the deficiency. Borrower sholl makeup the deficieney in no more thin
twelve monthly payments, st Lender's sole discrelion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pioiptly refund 1o Borrower any
Funds held by Lender, [, under Paragraph 21, Lender shall acquire or sell the Property, Lender, privvgo the nequisition or sale
of the Property, shull apply any Funds held by Lender at the time of acquisition or sale as n credit against the sums secured by
this Security Instrument. :

3. Applleation of Paymemts,  Unless applicable law provides otherwise, all payments receives-by Lender under
Paragraphs 1 and 2 shall be npplied; first, to any prepayment charges due under the Note; sezond, 1o nmasinis, payable under
Paragraph 2; third, to Interest due, fourth, to principal due; nnd last, o any Iate charges due under the Noe,

4, Charges; Llens,. Borrower shall pay ll taxes, assessments, charges, Nnes and impositions attributible o the Property

. which may attain priority over this Sceurity Instrument, and leaschold pnyments o ground rents, IFmny. Borrower shall pay these
obligations in the manner provided in Paragrapli.2, or i not pald in that monner, Borrower shall pay them on time directiy (o the
person owed payment,  Borrower shall promptly furnish- (o Lender all notices of amounts to be paid under this paragraph, 3
Borrower makes these pryments directly, Borrower shull promptly furnish to Lender receipts evidencing the payments,

' Borrower shall promptly discharge any ten which hus-priority over this Security Instrument unless Borrower: (n) agrees
in writng to the payment.of the abligntion secured by te lien In u manner scceptable o Lender; (h) contests in good faith the
fien, by or defends against enforcement of the Ten fn, legal proceedings which in the Lender’s oplnton opermte to prevent the
enforcement of the lien; ar {¢) secures (rom the holder of the len un agreement satisfnctory 10 Lender subordinating the lien 10
this Securlly Instrument, 11 Lender determines that nny purt.of the Property is subject to n lien which may anain priority over
this Security Instrument, Lender may. give Borrower a notice identifylng the len, Burrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notige,

& Huzard or Property Insurance,  Borrower shall keep the improvements sow existing or hereafter erected on the
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Property Insured against loss by fire, huzards included within the term "extended coverage® and any other huzards, Ineluding
floods or fooding,. for which Lender requires Insurance,  This insuranee shall be muintained in the amounts and for the periods
that Lender requlres, The insurance careler providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall.not be unrensonably withheld, [T Borrower fails to muintain coverage described above, Lender may, at Lender's
oplion, obtuin covernge- to-proteet Lender's rights in the Property in accordanee with Parugraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage chse. Lender
shal] have the right to hold-the policles and renewals, [T Lender requires, Borrower shalt prompily give to Lender all receipts
of poid premiums and renewal notlees,  [n the event of loss, Borrower shotl give prompl sotice 10 the insurance careier and
Lender, Lender may make: proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restorntion or repair of
the Property damaged, if the restoration ar repair is cconomically fensible and Lender's security is not fessened, 11 the restoration
or repair is not economically fensible or Lender's security would be lessened, the insuranee proceeds shall be applied to the sums
secured by this Seeurlty Instrument, whether or not then due, with any excess paid 1o Borrower.  1f Borrower nbandons the
Property, or does not-answer within 30 dnys a.notice from Lender that the insurance carrier has offered o settle n claim, then
Lender muy collect the-insurance proceeds, Lender may use the proceeds (o repair or restore the Property or 1o pay sums seeured
by this Securfty [nstrun'icm.'whc‘lR_i;tor nol.then due, . The 30-duy period will begin when the natice is given, _

Unless Lendsr. and Borrower otherwise ngeee in writing, uny application of proceeds 1o principal shall not extend or
postpone the due dreof the monthily.payments referred to in Parngraphs | and 2 or change the amount of the payments, 11 under
Parngraph 21 the Propeny 1s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage

_to the Properly prior to hs nccrﬂsitlon shall pass to Lender to the extent of the sums secured by (his Security Instrument
immediately prior to the aczuisition, -

6, Oceupancy, Presocsntion, Malntenwnee and Protection of the Property; Boreower's Loan Appllication;
Leascholds, Borrower shall oceapy, establish, and use the Property as Borrower's principal residence within sixty days afier the

- execution of this Security. Insirumericnad shall continue to occupy the Property s Borrower's principal residence for at fenst one
year after the date of oceupuncy, wiiess Lender otherwise agrees in writlng, which consent shall not be unreasonably withhetd,
or unless extentiing circumstances exist whehoare beyond Borrawer's control. Borrower shali net destroy, damage or impair
the Property, allow the Property. to deteriornie, or-rommit waste on the Praperty, Borrower shall be in default il any forfeiture
action or proceeding, whether civil'or criminal | is bagun that-in Lender's good fuith judgment could result in forfeiture of the
Property or otherwise muterinlly Impale the lien creared by this Security instrument or Lender's seeurity injerest,  Borrower may
cure such n default and reinstite, ns. provided:in Paragenpn 18, by causing the action or proceeding (o be dismissed with a ruling
that, in Lender’s good faith determination, rrccludcs fortstture of the Borrower's interest in the Property or ather materiul
impalrment of the lien crented by this Securlty. Instrument or Lender's security interest,  Borrower shall also be in defalt if
Borrower, during.the loan application process, gave materlally false or innccurate information or stitements (o Lender (or failed
to provide Lender with-any material information) in connection wii the loan evidenced by the Note, including, but not limited
10, representations concerning: Borrower's oceupaney. of the Properiy 4s o principal residence. 1t this Security Instrument is on
A leaschold, Borrower shall comply with- all the provisions of the fcases I Borrower acquires fee title 1o the Property, the
lensehold and the fee title shall not merge unless Lender ngrees to the mergel in writing,

7. Protection of Lender's Rights In the Property.. It Borrower fadsaoperform the covenants and ngreements contained
in this Security Instrunment,.or there is a legnl proceeding that muy significantly ofieet Lender's rights in the Property (such as
o proceeding in bankruptey, probate, for condemnation or forfeiture or (o enforee laws or regulstions), then Lender may do and

ny for whatever s necessary tu-proteet the value of the Properly and Lender's rightein the Property.  Lender's actions may
rnctude paying any sums secured by o Hen which.hns priority over this Seeurity Instrument, sppearing in court, paying reasonable
attorneys’ fees and entering on the Property toimake repales,  Although Lender may take aeian under this Parngraph 7, Lender
toes not-have to do so,  Any amounts disbursed by Lender under this Paragraph 7 shall beeorie additional debt of Borrower
secured by this Security Instrument,. Unless Borrower and Lender ngree to other terms of payiaent,-these amounts shall bear
interest from the date of disbursetnent at the Note rate and shall be payable, with Interest, upor notize from Lender 1o Borrower
requesting payment,

8. Mortgage Tnsuvance, - 17 Lender required morigage insurance s n condition of making the Jan secured by this
Security Instrument;, Borrower shall.poy the premiums required 1o malntain the mortgnge insurance in effeet, 11, for any renson,
the mortgage insurance coverage required by Lender fapses or censes (o be in effeet, Borrower shall pay the presvums required
to abtain coverage substantinlly.equivaient tothe morigage insurance previously in effect, nta cost substantintly equivalent to the
cost to Borrower of the mortgage Insurance previously in effect, from nn allernate morigage insurer approved by Lender, 1T

" substantiully equivalent mortgage [nstirance covernge is not available, Borrower shall pay 1o Lender ench month o sum equal to
ong-twelflh of the yearly morigage insurince premium being paid by Borrower when the Insuranee coverage lapsed or ceased to
be in effeet,  Lendler will aecept, use and retin these pyments ns o loss reserve in liew of mortgage insurance, Loss reserve
payments may no longer by required, at the option-of Lender, IT morigage insurmnce coverage (in the amount and lor the period
that Lender. requires). )rovklcdihr(xm Insurer approved by Lender ngain beeomes availnble and Is oblaine),  Borrower shalt puy
the premiums required to waintain:morigage insuranee in effect, or to provide a loss reserve, unill the requirement for mortgage
insurance encs'in nccordunce with any written.agreement between. Borrower s Lender or applicable law,

9, Inspection, Lender or its agent muy inake rensonable entrles upon and inspections of (he Property,  Lender shalt
glve Borrower notiee at the time of or prior (o an-inspection specifying rensonable cause for the inspection,

10, Condemuation,. The proceeds of any award or claim for damages, direct or consequestinl, in connection with any
condemnation or other king of any part of the Property, or for conveynnce o lieu of condemnntion, are hereby assigned and
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shall be puid to Lender,

In the event of & total tking ol the Property, the proceeds shall be applicd to the swiny seeured by this Secority
Instrament, whethor or nol tien due, with any excess puid 10 Borrower, 10 the event of o partiel iking of the property in which
the falr market value of the Property immetintely before the tking is equal to or greater thin the amount of the sums seeured
by this Security Instrument Tmmedintely belore the inking, unless Borrower and Lender viherwise agree in wriling, the sums
secured by this Security Instrument shull-be reduced. by the amount of the procecds multiplivd by the following fraction: {n) the
tnal amount of the sums secured mmediately before the taking, divided by (b) the fale morket vidue of the Property immedintely
before the taking, Any bulance shalt-be pai o Borrower, 11 the event of 1 paetial taking of the Property 1 whivh he fair marke!
value of te Property immedintely before-the mking is less than the amount of the sums secured immedinely before (he king,
unless Borrower and Lender otherwise agree In writing or unless applicable law atherwise provides, the procecds shatl be appied
to the sums sceured by this Security Instrument whether or not the sums are then due.

If the Praperty Is abandoned by Borrower, or If, alter notlee by Lender t Borrower this die condenmor offers 10 make
wn award or settle o claim for dameges, Borrower fnils to respond to Lender within 30 days after the dine the notice is given,
Lender is authorized to collect and apply the proceeds, at {18 option, either to restorstion or vepily of the Propenty or 1o he sums
seeured by this Security Instriment, whether or not then due,

Unless Lender and Borrower othierwise agree In writing, any apptication of proceeds 1o principal shall not exiend or
posipone e due date of the montkly payments referred to in Parugraphs 1 und 2 or change the nmouat of sueh pnyments,

Ho Boveewer Not Released;. Forbearonee by Lender Not o Waiver,  Exiension of the 1ime for payment or
modification of amortizetion of the sums seeured by this Security Instrument granted by Lender (o any successor in knterest of
Borrower skall not operese ie release the labillty of the original Borrower or Bosrower's suecessors ininterest, dLender shall not

" be required to commence jiraoedings against any successor in interest or refuse to extend tine for payment or otherwise muodify

amortization of the sums”secewe) by (his Securlty - Tustrument by renson of wny demand mude by the originnl Borrower or
Borrower's successors in intoresi~Any lorbearance by Lender In exercising any right or remedy shall not be a waiver of or

- preciude the-exercise of any right ev remedy.

12, Successors und Assignz-Giound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and- beneatthe. suceessors and nssigns of Lender and Borrower, subject to the provisions of
Paragraph 17, Borrower’s covenunts arii sgreements shall be joini and several,  Any Borrower who co-signs this Seeurity
Instromment but does not execute- the Note: (8) 4s co-signing this Securlty Justrument only 1o morigage, grant and convey that
Borrower's Interest in-the Property under the teems-of this Securlty Instrument; (by is not persanatly obligaied to poy the sums
secured by this Securlty Instrument; and (e) agrees. tiat-Lender und nay other Borrower may ngreed (o extend, modify, forbenr
or make any accommodutions with regard: to the terms ef tils Seeurity Instrument or the Note without ihe Borrower's consent,

13, Lonn Charges, 17 the lonn seewred:bythls Sesusity lnstrament is subjeet 10 o law which sets maximum loan charges,
andd that law is finally interproted so that the interest or other ann sharges colleered or 1o be collected in connection with the loan
exceed the permitted limits,; then: (1) any such loan charge shultbe-reduced by the amoum necessary (o reduce the charge 10 the
permitted ity and (b) oy sums already. cotlected from Borrower witizh exceeded permitied limits wil) be relunded 1o Borrower,
Lender may choose to ke this refund by reducing. the principal oveed wnder the Noie or by making # direet  payment to
Borrower, Il n refund reduces principal, the reduction will be treated as apartiat prepayment without any prepayment charge
under the Naote, ,

14, Notiees. Any notice to Borrower provided for in this Security Sustrument shall be given by delivering it or by mailing
It by first clnss mail unless applicable law reguires use of wnother methot, The notice shail be direeted 1o the Property Address
or any other address Borrower designntes.by. notice to Lerdler, Any natice 1o Lenaegaball be glven by first class mall 1o Lender's
address stated herein.ar any ather widress Lender designates by notice to Barrower., sy notice provided Tor in this Security
Instrument shall be deemed to have been given to Borrower er Lender when given as prosied in this paragraph,

15 Guverning; Law; Sevevahility, - This Sccurity Insirument shall be governee by-federl law and Ihe law of the
jurisdiction in which: the. Property Is located,  In the event that.any provision or clause of this' Security Instrument or the: Note
conflicts-with applichible taw, sueh canllict shall not mffect oher provisions of this Security Instrinzient or (the Note which cin be
glven effect without the conflicting provision, To this end the provisions of this Security Instrumes05d the Note are dectared
to be severable, :

16, Borvower’s Copy, Borrower shail-be given one conformed copy of the Note and of this Secority Instrument.

17, Transfer of the Property or n Bunefielnl:Interest in Borrower, 10 all or any part of the Projea ar any interes!
in it is sold or transferred {or I a beneficial Interest in Borrower s soltt or transferred and Borrower is not « nuural person)
without Lender's prior writien consent,-Lender may, at its option, require immediaie payment in full of all sums secured by this

* Security Instrument,- However, this option shall not be exerclsed by Lender if exercise is prohibited by federul law as of the dute

of this Securlty Instrument, : ' ‘ )
I Lender exerciss this-option, Lender shall give Borrawer notice of aceelernlion, The notice shull provide a period of

- qot less than 30 clays (rom.the tate the notice Is delivered or mailed within which Borrawer must pay all sums secured by this

Securily Instrument, ([ Borrower falls 10 pay, these sums.prior. to the expiration of this period, Lender may invake any remedies
permitted by this Security Insirmment without further notice or demund on.Borrower,

18, Borrower's-Right to Reinstate;: I Borrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Sccurity- Tustrument-discontinued t any- time prior to (he earlier of: (1) 5 days (or such other period as
appicable law may specify for reinstuiement) before sule of the Property pursuant (o any power of sile cortained in this Security
Instrummenty or (b) entry ol i judgment-enforeing this:-Security Instrument, Those conditions are that Boreower: (1) pays Lender
all sums which then would be due underthis Securlty Instrument and the Note us if no acceleration had oceurred; (b cures uny
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defoult of any other covenants of ugrcumcn;s:: (cllzmys nll expenses incur!ﬁl in et:!l :m'cm:g J\i)Sccuri\y Instrument, inciuding, ut

ot limited to, reasonable aorneys' fees: nnd (d) takes such action ns Lender may rensonably require 1o assure that the len of
this Sccurity Insteument,: Lender's rights in the Property and Borrower's obligation (o pay the sums secured by this Security
Instrument shall continue unchanged,  Upon reinstatement by Bareawer, this Security Instrument tnd the obligations seeured
hereby shall remain fully effective as if no aceelerntion had oceurred. However, (his right 1o reinstate shall not apply in the case
of aeceleration undler Paragraph 17,

19, Sule of Note; Change of Loan Servicer, The Note or a partial Imerest in the Note (logether with this Securlty
Instrument) may be sold one or more times without prior notice (0 Borrower. A sale may result in w change in the entity {known
as the "Loon Servicer®) that collects monthly payments due under the Node and this Securily Instrument, There alse muy be one
or more changes of the Loan Servicer unrolaiedl 10-a shle of the Note, 11 there is o change of the Lonn Servicer, Borrawer will
be given written natice of the chinge in accordance with Paragraph 14 above and apphicable faw,  The notice will siate the name
and address of the new Loan Servicer and the address to which payments should be made.  The nodee will plso conthin any other
information required by npplicable inw,

20, Hazardous Substances,  Borrawer shall not cause o perindt the presence, use, disposal, storage, or release of aiy
Hazardous Substunces on or in the Property, Borrower shall not do, nor allow mryone else (o do, anything affeeting the Property
that Is in violmion of any Environmental Low,  The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small gunatities of Hozardous Substances thai nre generally recognlzed (o be apprapriate to normal residential uses
amd to madntenance o« wie Property.. ,

Borrower shuli zzomptly give Lender written notice of any investigaton, eliing, demand, lawsuic or other netion by my
governmental of regulntory agency or privae party involving the Proporty anid sny Hazardous Substance or Envirenmeninl Law

" of which Borrower has aciant knowledge, [f Borrower lentns, or is noiified by uny govermimental or regulatory nwthorily, tha
any removal or other remeiaticaol uny Hazardous Substance affecting the Property Is necessary, Borrower shall promptly inke
all necessary remedial actions. hiv-aecerdunce with Enviconmental Law,

- As used Lo this Pavagraph- 25, "Hazardous Subsiances® are those substances defined as toxic or hazardous substances by

Environmental Law and the following ciusstances: guseline, kerosene, othes Rammable or toxic petrolemm produets, toxie pesticites

and herbicldes, voluile solvents, materieis vontaining asbestos or formaldehyde, and radionetive mterinls.  As used In this

paragraph 2¢, "Environmental Law® tmeans Tederal lasws ancl Jisvs of the Jurlsdiction where the Property is located (hat relate 1

henlth, safety or environmenial pratection,

NON-UNIFORM COVENANTS. Borrowcr xod Lender further covenant and agree as folfows:

21, Accelerntions Remedies, Londer stll give variee to Borsower prior to weeelerntion following Borrower's breach
of uny covenant or agreement {n this Sccurity lustrarient (but wot prior to neeeleration under Parugraph 17 unless
npplicalle lnw provides otherwise), The notlee shall-speeify @y the default; () the netion requived to eure the defanlt; (0
w date, not tess i 30 days frone the date tho notice Iy given: e Borrower, by which the default must be cured; and (d)
that failure to cure the delault on or hefore the date-spectfiod o ton notice may result in neeelerntion of the sums secured
by this Security Instrument, Ffercelosure by juticlal:proceeding nad-sple of the Pragerty. ‘Vihe notive sholl forther inform
Borrower of the right to.reinstote nfter acceleention-und the vight toassaet fn the forectosure proceeding the non-existence
of & default or aay othier defense of Boyvower to-nccelerntion and foreciosare, I the default is not cured on or before the
date specified [ the notiee, Lender at its option may requlve mmedinte ayment in Full of all sims seenred by this Sveurity
Tastrument without Further demand wied mny Toreelose this Security Instrwient by Judield proceeding, Lender shatl he
entitled to collect ald:oxpenses incurved in pursutug the remedies provided in tiis Parageaph 20, [nclucing, but not limited
to, reasonable attorneys' fees and costs of title evidence,

22, Retease. Upon payment of all sims secured by this Security Instrament, Lender ziull relense this Security sirumen
without charge to Borrower, Borrower shall pay any recordntion costs.

23, Waiver of Homestend, Borrower wilves all right of homestead exemption in the Piapeny,

24, Riders-to this Seeurity Tnsiroment, [ one or inore riders are exeeuted by Borrower apd recorded together with this
Security Instrument, the covenants and: agreemenis:of each such rider shall be incorporated into ana shesLamend and supplement
the covenants and ngreements of this Securbly Instrument as iT the rider(s) were n part of this SecurityAnsrement,

The following riders are attached:
Adjustable Rate Rider

ILLINOIS-SINGLY FAMILY-FNMA/BIHLMC UNIFORM INSTRUMENT Form M4 9
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BY SIGNING BELO‘\M(M*QC& E |Ig£;tj Alm IIHQ\QLIE(?IIM:(E in this Security Instrument

. and inany rider(s) executed by Borrower and recorded with it,

ﬁwfuwfwva n “Kige 5, Holdoce

UTH A STAHLECKER III KAREN & STAHLECKER

VSenereebow This Live For Achnasledgersen))

STATE OF ILLINOIS, County of COOK }
1N

/
[, the Undersigned, o Notary Public fnand for sald conmty and-state, do hereby certify that

HELMUTH A STAHLECKER IIT,
KAREN S STAHLECKER, HUSBAND & WIFE

personnlly known to me to be the snme person(s) whose nnme(s) is(are) subscribed (o the foregolng insinument, appeated before
me his day in person, and acknowledged that he/she/they slgued and delivered the said) instrumesss tix, her, their free and
voluntary sct, for the uses and purposes therein set forth,

Given under my hand and officinl senl, this 270 day of  pebruary, 1998 .

™
- My Commission expi A A A é zlz Z [ /m
"OFFICIAL SEAL" > —C'—<-'---—- At e

SHER! HUTCHISON o
Nolary qul!c‘ Sato ot linys 4
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Prepared By: REBECCA FUKA
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ADJUSTABLE RATE RIDER

(Certificate of Deposit Index - Rute Caps - Fixed Rate Canversion Option)

THIS ADJUSTABLE PATE RIDER is mile this  27th day of Pebruary, 1998
and is incorpornped- ira-and shill be deemed (o amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security Instnzient™) of the same date given by the undersigned (the “Borrower") 10 secure

Borrower's Adjustable Rate Note (e Note*) 1o
CHASE MANHATTAN MORTGAGL CORPORATION

& corporation organized and
existing under the laws of rthe State of New Jersey
{the "Lender”) of the same date and covering tie rdonerty deseribedd in the Security Instrunient and loeated al;

3808 N MONTICELLO, CHICAGO, IL 40618

, Property Adidress
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANCES IN THE INTEREST RATE AND THE
MONTHLY I’.‘\\'NIEN'If. THENOTE LIMITS THE AMOUNT THE FORROWER'S ARJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,
THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. Tn widitton to the covenants and fgreements eade in the Security lnstrument,
Borrower nnd Lender further covenant and agree as lollows:

A ADIUSTABLE RATE AND MONTHLY PAYMENT CHANGLES
The Note provides for iy Inltinl nterest rate of
Six and Five-Eighths {
The Note provides for changes in 1he interess rate and the monthly payments, us follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Chinge Dates
The adjustable interest rte L will pay may change on the first day of March, axl

MULTISTATE ARM RIDER - Convenible - 36M CD
CIT08LT (3790) Page 1 of 4 (replaces HIU4)
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on that day every  STXTH  month therealter, Ench dnte on which my adiustable foterest re could change is
calted a "Change Dae."

(M The Index

Beginetog with the (st Chinge Date, my adjustable interest rne will be based on an lndex, The "hndex" 18
the weekly average of secondary market Inmerest rates ot G-month aegottuble ceniienes ol deposit, ns mide
avaiiable by the Federal Reserve Board, The most recetit Tirdes Ggare avallable as of the dute 45 days belore ench
Change Date iy catled the "Current tides”

If the Tndex is no tonger avatlable, the Note Holder wilf choose i pew index (it is bused upon comparable
informtion. The Nete Holbes will give me notice of this cholee.

(€ Colentation of Changes

Before each Change Date, the Note Holder will caleulate my new fnterest rate by adding

Two ad One-Half
percentnge polatfij{ 2.500 %) tothe Current Indes. The Note Holder witt then round the resull
of this addition to (he pearest one-cighth of one percentnge point (0, 125% ), Subject to the limits stied in Seetion
4(13) below, this ror:dler amouwnt will be wmy new fnterest rie unth the nest Change Date,

The Note Holder will tivip determine the amount.of the monthfy payment that would be suificient o repuy e
unpaid prineipnl { am expecter 1> owe pl the Chunge Date in frk) on the Maturhly Dive i iy new interest rate in
substantialty cqual paymems. T result of this caleulation will be the new amoint of my monthly payment.

(D) Limits on Interest Rate Cenpapey

The Interest rate I am reguired-1o.pny at the frst Change Date will not he greater than

Eight and Five-Bighths ( 8.625 %)or
fess than

Four and Five-Eighths ( 4.625 ).
Therenfter, my adjustable faterest rale will never oz {nerensed or decrensed on jny single Change Dute by more
than  One percentuge point(s)( 1,000 )
from e rate of interest 1 have beep paying for the preceding ST mopths. My interest rate will ever
be preater (han

Twelve and Five-Eighths (12,625 o),
which is cutled the "Maximom Rme."

(EY Eftective Date of Chinges

My new interest rate witl become effective on each Chiange Date, T wili pay the smount of my new monthly
payment beginning on the (irst mondaty payment dute after the Change Dete smit the amount of my monthly
payment changes again,

(1 Nutlee of Changes

The Note Holder will deliver or mall 10 me a notice of any changes in my djusiable interest rate and the
amount of my momhly payimem before the effective date of uny change. The notice Wil inchude Information
required by Inw to be given fe wid also the vite and welephane number of 3 person who will inswer any question
L way have regacding the notice.

B. FIXED INTEREST RATE OPTION

The Nole pmv;ctcs for the Borrower's option (o corvert from an adjuslable interest rate wid interestrnie Jimits

to o fixed tnterest rate, ns Tolfows:

MULTISTATE ARM RIDER - Convenible « 30M CD
STI0RL1 ($190) Page 2 of o (repluces HO/04)
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5, FIXED INTEREST RATE CONVERSION OPTION

(A} Option (o Convert 10 Fixed Rate

I have a Conversion Option that T ean exercise unless [ am in default or (s Secton S(A) will not permiy me
o dlo so. The "Conversion Opiion” Is my uption to convert he interest rate | am required to pay by this Note from
wn adjustable rate with interest rate limits to the fixed rate codeulated under Section S(B) below,

The canversion can onty take place on a date(s) specified by the Note Holder during the period beginning on
the FIRST Change Date and ending on the TENTH  Change Date. Ench date on which my adjusiable
interest rate can convert to the new fixed rate is enlled the *Conversion Date."

IF 1 want to exercise the Conversion Qption, 1 must (irst meet certuin conditions, Those conditions are thut:
(1) I must give the Note Holder notice that 1 want to do so; (i) on the Conversion Date, | must not be in defmelt
under the Noteir the Security Instrument; (i) by o dute specified by the Note Holder, 1 must pay the Note Holder
i conversion feeof U8, $ 250,00
Two Hundred Fifty and 00/100 ;
and iv) T must sigi v glve the Note Holder any documents the Note Holder requires w eflect the conversion,

(B) Calenlntion o Fivd Rute

My new, lixed lerest-amie will by equal to the Federal Nationa! Morigage Association’s required net yield
as of a date and time of dayspeeified by (he Note Holder for i) if the original term ol this Note Is greater than
15 years, J0-year fixedd rate wortgnges covered by applicable 60«clay mandntory delivery commitments, plus

five-eighths of one perrnentage point ( Q.628 %), rounded to the nearest
otie-cighth of one percentage polit (0,122%). ar (1) I the orlginal werm of this Note is 18 years or less, 15-year
fixed rate mortguges covered by applicable (O-uoy mandatory delivery commitments, plis

N/A ( %), rounded 1o the nearest
one-eighth of one percentuge point (0,125 %) . 11 s required net yield cannot be determined because the
applicable commitments are not availuble, the Note Holder W!ll determine my interest ete by using compurable
information, My new rate ealeulaed under this Section S(BY will.aot be grenter than the Magimum Rate stated In
Section 4(D) above, |
(C) New Payment Amount aned Effective Date

IF 1 choose to exercise the Converslon Option, the Note Holder will determing ihe amount of the monthly
payment thit would be sufficient to repay the unpald principal | am expected w owe vn the Conversion Date in
full on the Muwirity Date ot my new fixed interest rate In substantinlly coah payments, ‘The result of this
enleulation will be the tew amount of my monthly payment, Beginning with my Festamonthly payment afier the
Conversion Dute, [ will pay the new amount us my monthly payment unti) the Matiety Date.

MULTISTATE ARM RIDER - Convertible < 36M D
C.TH08LT (5/96) Page 3 of 4 (replaces 1O/




" UNOFFICIAL COPY

TR

BY SIGNING BELOW, Borrower neeepts and agrees 1o the (erms und convenans contained in this Adjustable Rate
Rlder.
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