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This Asaignment of Rants prepared Ly: IJlaza Bank
g prep / 180 W, Irving Park Road

N*'rldge. L. 50634
ASSIGNIMENT OF RENTS
THIS ASSIGNMENT@ RENTS IS DATED MARCH b, *398, belween Michael J. O'Malley and Marlbeth
Q'Malley, his wife, whose address is 850 Freeman Road, Potiman Eslates, I 60196 (referred to below as
"Grantar"); and PLAZA BANK, whoae address is 7460 W. 'AY/ING PARK ROAD, NQRRIDGE, (L 60634
{referred to below as "Lender"),

ASSIGNMENT, For valuable consideration, Grantor assigns, grants-2 cantinuing securily Interest in, and
conveys to Lender all of Grantor's right, tille, and interest in and to the Sexte from the following described
Property lacaled in Cogk Caounty, State of {linois:

SEE EXHIBIT "A"

' The Real Property or ita addreas /s commonly known as 850 Freeman Road, Hotfmaii =ridias, IL 60195, The
. Real Property 18x identification number is 02-19~418-031,

" DEFINITIONS, The lollowlng words shall have the following meanings when used In this Assignziait, Terms not

atherwise deflned in- this Assignment shall have the meanings attributed lo such terme In the Uniform Commercial
Code. All reterences to dollar amounts shall mean amounts In lawful maney of the Unlted Staies of Amerlca,

Aasignment, The word "Asslgnment"_ means this Assignment of Rents batween Grantor and Lender, and
Includes without limitation all assignments and security Interest provisions relating 1o the Rents.

Event of Default, The words "Event of Delaull’ mear and include without limliation any of the Events of
Default st farth below in the seciion titied "Evens of Defauh.

Grantor, The word "Grantor" means Michasl J. C'Malley and Marlbeth O'Mallay.

Indebtedneas. The word “Indebtedness’ means ali principal and interest payable under the Note and any
amounts expanded or advanced by. Lendar lo discharge abligations of Grantor of expenses incurred by Lender
10 enforce obligations of Grantor under. this Assignment, together with Interest on such amounts as provided In
this Assignment,_In addition to the Note, the werd “Indebtedness" includes all obligations, debts and liabllities,
plus interest thereon, of Granlor to Lender, or any one or more of them, as wall as all claims by Lender against
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Loan No 11110735 (Continued)

LT

continuing costs and expenses of malmalnln;?1 the Propeny in Froper repair and condition, and also o pay ali
{ﬁgﬂghassr?ssmems and water utilitles, and the premiums on fire and other insurance effecled by Lender on
perty.

Compllance with Lawa, Lender may do any and all things to execute and comply wih the laws of the State of
gifi'ggl?nanlgﬁeago%gg;wher-laws. rules, orders, ordinances and requirements of all ‘other governmental agencles
a roperty.

Lease the PropertY. Lender may rent or [ease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may -engage such agent or a%ents as Lender may deem appropriate, elther In
Lfer&der{s-name or in Grantor's name, to rent and manage the Properly, including the collection and appiication
of Rents,

Other Acts. Lender-may do all such other things and acts with respect to lhe Property as Lender may deem
aPproprlaleaandk:r_nay,uacl;.excluslvetyzand,solely in the place and stead of Granlor and to have all of the powers
of Grantor for the purposes staled above,

No Requlireincriito:Act. Lender shall not be required lo do any of the Ioregoinﬁ acts or things, and the facl
that Lender shea nave performed. ona or more of the foregoing acts or things shall not requiré Lender to do
any other specific art-or thing.

APPLICATION OF-REM'S, All:costs.and expenses incurred by Lender In connection with the Property shall be for
Grantor's account-and Ler e may pay such. cosls and expenses from the Rents. Lender, in its sole discretion,
shall determine:the-applicauci «’.any and all Rents recelved by it however, any sugh Rents recelved by Lender
which- are:-not.applied to'such:coF(s:and expenses shall be-agpliecf to the Indebtedness. All expenditures made by
Lender under.this. Assignment: ad not. relmbursed. from the Rents shall become a part of the indebtedness
secured by this- Assignment, and snall be payable on damand, with Interest ai the Nole rate from date of
expenditure until paid. .

FULL PERFORMANCE. il Grantor pays ai! of the Indebledness when due_and otherwise performs all the
obligations: Imposad: upan-Grantor, under this. Assignment, the Note, and the Related Documents, Lender shall
execule and.dellver.to; Grantor-a.suitable’ satisfz.ction of thls_Assi?nment and suitable statements of terminalion of
any financing: statement. on. file ‘evidencing: vander's- securily. Interast in the Rents and the Property. Any
termination fee- required:by..law. shall:be pald-by-Gantor, 1. parmitied by applicable law. If, however, payment I8
made by Granlor; whether.:voluntarily.or:otherwise, or bv. auarantor or by any third party, on the Indebtedness and
thereafter Lender Is. forced:to:remit:the-amount of theq peyment (aR (o Granior's frustee In bankruptcy or 10 any
similar person under. any; f_ederal_:.wor»_;;atate;-bankruplcy taw nr law lor the rellef of debtors, {b) by reason of any
judgment, decree or order of ‘any. court ar administrative ooy having jurisdiction over Lender or any of Lender's
roperty, -..or-.(c)‘::bl{:reaaon'_.;ol.-._any;ﬂsettlement':_:or compromine o any ¢laim mede by Lender with any claimanl
including without limitation Grantor),:the; Indebtedness -shall e Lcnsidered unpaid for'the purpose of enforcemant
of this Assignment:and:this:Assignment:ghall coptinue 1o be etlect!ve or shall be reinstated, as tha case may be,
nolwithstanding:any:cancellation: of this:Assignment:-or of any nc:g or other instrument or a%reemenl evidencinﬂ
the Indebtedness:and the Property'will:continue:to secure the amount renald or recovared 1o the same extent as
that amount-never-had been:orlglnallr;:mce ved: bg Lender, and Granto ‘shull be bound by any judgment, decree,
order, settlement or compromise-relating o the Indebtedness or to this Assigiment.

EXPENDITURES:BY. LENDER:: .| Grantor.falls-10-comply with any provision oi'thls Assignment, or if any action or
raceeding is commenced: that: would: materlally atiect” Lander's interests in ths EropenK. Lendar on Grantor's
ehalf may, but:shall.not:be required:10,:take-any. action that- Lender deems apgrupnata. ny amount that Lender

expends in so-doingiwill"bear. Interest:at the rale"provided for in the Note from the da'e incurred or paid by Lender

1o the-date-ofs.repa\{mentgb i@rantor. s All:such expensas, at Lender's option, will !a, be-payable on demand, (b)
. be added:10:1the bajanceiofl:the:Nate:and. be.apportioned-among and be payable with ay Irstallment payments 10
become due:duringtelther::()):theiterm:ol:any applicable insurance pollc% or {if) the rema:riiny tarm of the Note, or

(c? be ireated: as-a:balloon:payment:which. will"be due and payable at the Note's maturity. 7n's Assignment aiso

" wlll secure payment of'these: amounts.. Tha-rights provided for [n this paragraph shall ba in acGition fo any other
- rights or any remedies.to: whichiLender-may-be aniltlad.on account of the default, Any suci-esilon by Lender
gggll net ba construed as curing the ‘default so as 1o bar Lender from any remedy that it othervie would have

DEFAULT. Eachl_ofl\the, followlﬁg; at the option of Lender, shall constitule an event of defaull ("Event of Defaull")
under this Assignment: .

Default on-Indebledness. Fallure of Grantor to make any paymen when due on the Indebtedness.

Compllance’ Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained In this Assignment, the Note or in any of the Related Cocuments,

False Stalements. -Any warranly, representation or stalement made or furnished to Lender by or on behall of
Grantor under thls-—‘f\sslqnment; the’Note: or. the ‘Related Documents Is false or misieading in any maierial
respect, either now.-or al the time made or furnished.

Defective Collateraiization: - This- Assi nbhent.or"ah* of the Related Documents ceases 10 be in full force and
elfect {including. failure-of-any collateral documents to create & valld and perfected securily interest or lien) at
any time and for any:reason.

Other Detaulls. ' Failure of- Grantor to comply with any term, obligation, covenant, or condition contained In any
other agreement between Grantor and L.ender,

Death or inacivency. The death of Grantor, the inselvency of Grantor, the appointment of & recelver (ar any
parl of Grantor's properly, any assignment for the benefit’ ol craditors, any type of craditor workowl, or the
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Loan No 11110736 (Continued)

SEAALT:

Applicable Law. This Asaignment has been delivered to Lender and accepted by Lender In the Slate of
lilinois. This Assignment ahall be governed by and construed in accordance with the laws of the State of
ifinois,

Multiple Partles, All obligations. of Grantor under this Assignmeni shall be }oinz and soeveral, and all
relerences 10 Grantor shail: mean each and avary Grantor, This means that each of the persons slgnfng below
s rasponsible for all obligations In this Assignment.

No Modification. Grantor.shall.not-enter into.any agreement with the holder of anh mortgage, deed of trusl, or
other security.-agreementiwhich: has. priority. over this Assignment by which that agreement Is modifled,
amended, exiended, or.ranewed.without.the prior written consent of Lender, Grantor shall nelther request nor
accept any future advances under any such securlty agreement without the prior written consent of Lender,

Severabllity. . If a court ol compeatent Jurisdiction finds any provision of this Assignment 10-be Invalld or
unenforceableas 1o any person or -circumslance, such finding shall not render thal provision invalid or
unenforceable: as-t?aany\o her ?eraons:ur\ circumstances, |f feasible, any such offending provigion shall be
deemed: to: be.-nadified lo be-within the:limits of enforceabliity or validily; however, If the olfending provision
cannot be so'marilled;:iv shall be'stricken and all other provisions of this Assignment In all other respects shall
remalin valid and:siforceable;

Succesaors. and Arslgns, Subject lo the limitations stated In this Assignment on transfer of Grantdr's
Interest, this Assignriari:shall be binding upon and inure to the benefit of the parties, thelr successors and
assigns, -If ownership:c; the Properly becomes vesled In a person other than Grantor, Lender, without notice
to Grantor, may deal wiih Grantor's successors with relerence to this Assignment and the Indebtedness by
nrg e?r‘ Agr?:ggg?e%eég&eansmn without releasing Grantor from the obligations of this Assignment or liability

Time ls of the Easence: Time is ohtha essance In the pertormance of this Assignment.

Walver ol Homeslead: Exemﬁtior.. _ Grantor hereby releases and waives all riﬁhts and beneflls of the
homastead exemption [aws of the State of Hlinols as 10 all indebiedness securad by this Assignment,

Waivers and Consenta. Lender shall nnt ne deamed to have waived any rights under this Assignment (o
under'ihe Related Documents) unless.-sutty 'valver IS in writing and signed by Lender, No delay or omission
on the parl of Lender:in exere singsanY rignt-etiall operale as a walver of such right or any other right. A
walivar by any:party-of a provision. of. this. asi\ﬂnme.nt shdll nol constiiute a waiver of or prejudice the parly’s
fight ctherwlse: to' demandistrict.compliance whh Hiai provision or any other provision.  No prior waiver by

Lender, nor any. course:of; deallng. between Lendey and Grantor, shall ‘constitute a waiver of any of Lender'a
rights or any .o ,~;Grantor'a’abliPa!lcns&aa-xto any future wransactions, Whenever consent by Lendar is required

in this- Assignmentiithe -granting:.ol:such-consent by endar In any Instance shall not constiiule continuing
consent to subsequent instances where such consent is rezulved,

EACH GRANTOR ACKNOWLEDGES HAVING: READ ALL THE PPOYISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GGRANTOR:

Michael 4; O'Malley _/
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EXHIBIT "AM

THAT PART OF THE NORTHEAST 1/4 OF THE SOUTHEAST /4 OF SECTION 19, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT A POINT ON THE EAST LINE OF SAID SECTION 19, SAID POINT BEING 617,57
FEET NORTH OF THE SOUTHEAST CORNER OF THE NORTHEAST 1/4 OF THE SOUTHFEAST M
OF SAID-SECTION 19, THENCE WEST ALONG A LINE WHICH FORMS A RIGHT ANGLE WITH
THE EAST LINE OF SAID SECTION 1%, 2830 FEET 10 THE PLACE OF BEGINNING; THENCE
CONTINUING WEST ON THE LAST DESCRIBED COURSE, 250,0 FEET; THENCE SOUTH ALONG A
LINE WHICH IS PARALLEL TO THE EAST LINE OF SAID SECTION 19, 248.65 FEET TO THE
CENTER LINZ OF FREEMAN ROAD; THENCE NORTH EASTERLY ALONG THE CENTER LINE OF
FREEMAN 'RCAD WHICH FORMS AN ANGLE OF 68 DEGREES 37 MINUTES TO THE RIGHT OF
WITH THE LAST DESCRIBED COURSE, 1958 FEET TO A BEND IN THE ROAD; THENCE
FASTERLY ALUi/ THE CENTER LINE OF FREEMAN ROAD, WHICH FORMS AN INTERIOR
ANGLE OF 187 DEGFLNS 37 MINUTES WITH THE LAST DESCRIBED COURSE 80.0 FEET TO A
BEND IN THE ROAD; THENCE EASTERLY ALONG THE CENTER LINE OF FREEMAN ROAD
WHICH FORMS AN INTFRIOR ANGLE OF 193 DEGREES 32 MINUTES WITH THE LAST
DESCRIBED COURSE, 75,0 FEET TO A BEND IN THE ROAD; THENCE EASTERLY ALONG THE
CENTER LINE OF FREEMAN RUA0, WHICH FORMS AN INTERIOR ANGLE OF 186 DEGREES 22
MINUTES WITH THE LAST DESCRUSER COURSE, 79,32 FEET TO A POINT WHICH 1S 253,0 FEET
WEST OF THE EAST LINE OF SAID SECTION 19, AS MEASURED AT RIGHT ANGLES TO SAID
EAST LINE OF SAID SECTION 19; THENCE NORTH ALONG A LINE WHICH 1S PARALLEL TO
THE EAST LINE OF SAID SECTION 19, 242 FEET TO THE PLACE OF BEGINNING, COOK

COUNTY, ILLINOIS.




