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NOTICE: THIS LOAN IS NOT ASSUMAFLE WITHOUT THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZEC AGZNT, The attached RIDER is made a part of this
instrument,

THIS INDENTURE, madethis 2ND  dayot MARTH, 1988
between RAFAEL JAVIER FLORES AND COLLEEN FLORZS, HUSBAND AND WIFE

Mortgagor, and COLE TAYLOR.BANK
a corporation: organized and existing under the laws of  THE STATE ¢ ILLINOIS
Martgagee.

WITNESSETH: That whereas the Mortgagor Is justly indebtad o the Monigatss, as Is evidenced by a certaln
promissory note executed and dellvered by the Mortgagor, In favor of the Mortgages, and bearing even date
herewith, in the principal sum of .One. Hundred Fifty Three Thousand and 00/100
Dollars (§  153,000.00) payable with interest at the rate of Seven
percentum{ 7.000 %) per.annum on the unpaid balance until paid, and made pavatia to the order of
the Mortgagee at its office In 5501 WEST. 78TH STREET, BURBANK, ILLINOIS 60458
or &t such other place as the holder may designate in writing, and dellvered or mailed to the Margeqor; the sald
principal and interest being payable In momhly Installments of One Thousand Seventean and 92/160
Dollars ($ 1,017.92. ) beginning.on the first day of MAY 1, 1988 » andl continuing on the
first day of each manth thereafter until the. nole Is fully. paid, except that the final payment of principal and interest,
If not sooner pald, shall ba due and payable on the first day of APRIL 1, 2028

NOW, THEHEFORE the sald Mortgagor, for the baetter securing of the payment of sald principal sum of
money and [nterest and the performance of the covenants and agreements hereln contalned, does by thess
presents MORTGAGE and WARRANT unto Ihe Morigages, ts successors or Assigns, the followlng described real
estate, sltuate, lying; and belng in the county of COOK and the State of lllinols, to wit;

THE EAST 1/2 OF THE WEST %/2 OF LOT 8 IN ATKINSON'S: SUBDIVISION OF LOTS 3,4, AND

5 IN. VOSS PARTITION: OF 80 -ACRES WEST OF AND ADJOINING THE EAST 40 ACRES OF THE
SOUTHEAST 1/4 OF SECTION:20; TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND OF LOTS 1,2,3,8,50 AND 11 IN OWNERS PARTITION OF LOTS 6
GFS Form (3000265(533) Pagatats
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TO 10 IN YOSS PARTITION AFORESAID, IN COOK COUNTY, ILLINOIS,

P..N. 13-20-401-018

TOGETHER whbellund singular the lenemants, baradiiaments and appurtonances theraunio belonging, and
tho tents, (ssues, and proilts iarect; and all fixtures now or herealter altached 10 or used In connaction with the
premises hereln described anctin addition thereto-the following descrived household appliances, which are, and
shall be deemed! to be, fixtures-aiia a part of the really, and are a portlon of the security for the Indettadness hereln
mentioned;

TQ HAVE AND TO HOLD the above-tlescribed preiieas. with the appurtenances and fixtures, unto the said
Mortgagee, lls successors and assigns, forever, for the purpasss and uses herein set forth, free from alt rights and
benelits under and by virue of the Homestaad Exemption Lawa of the State of inols, which sald rights and
banefits tho sald Mongagor does heroby expressly reloase and walvr,

AND SAID MORTGAGOR covenants and agraes:

To keep salct premises in good repair, and not to do, of permit to bie done. Urer sald pramises, anything that
may Impair the value thereof, or of the sacurlly intended to be elfectod by virtue of s instrument; not to sulfer any
ffen of mechanics men or material men to atlach. to saki premises; lo pay to the Morlgagee, as hereinafler
provided, until said note is fully pald, {1)-a sum sulfictent 1o pay all laxes and assessments or sald premises, or any
lax or assegsment that may be levied by authority of the State of tlinals, or of tha county, tovir vitage, or city In
which the said land is situate, upon:the Mortgagor on account of the ownership thereof; (2)'8-siim sufficient to
keap all buildings that may at any time be on sald premises, during the continuance of sald indelstadr.ass, Insured
for the benellt of the Mortgages In such type or types of hazard Insurance, and In such amoums. 23 may be
required by the Mortgagee.

In cage of the refusal or neglect of the Mortgager to maka such payments, or 1o satisty any prior lien or In-
cumbrance othar.than that for taxes or assessiments on sald pramises, or 1o keep sald promises In good rapalr, the
Mortgages may.pay.such taxes, assassments, and insurance pramiums, whan due, and may make such repalrs 10
the propetty herein mongaged as may reasonably be deemed necessary lor the proper praservation thereol, and
any moneys so-paid or expandext shail become so much additional Indebtecinass, sacured by this morigage, shall
bear Intarest at the rate provided.lof in the princlpal Indebtednoss, shall be payable thity (30) days after demand
and shall'be pald out of proceeds of the saie of the mongaged pramises, if not otherwise pald by tha Mortgagor.

Upon the requost of the Mortgagee the Mortgagor shall execule ar deliver a supplemental nole or notes for
the sum or sums aclvanced by the Mortgagoee for the alteration, modernization, Improvement, maintenance, or
repair of sald premises, for taxes or assessments agalnst tha sama and for any other purpose awthortzed
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rate provided for in ihe princlpal lndeb!edness and shall ba payable in approximately equal monthly paymams for

.1 such perlodl as.may be agresd upon'by. the creditor and deblor. Falling to agrae an the maturlty, tha whole of the
£ sumor sums so advariced shal| be due-and payable thirty {30) days after demand by the craditor. In no avent shal
~y  the maturity extand- beyond the Utlmate mmurlly of the note first described abave.

It is expressly provided however (all other provislons of this mongage to the contrary nolwlthsianding), that
the Martgagee shall. not.bs required nor shall it hava'the right 1o pay, discharge, or remove any lax, assassment, or
tax llen upon or against the premlses described heraln. or any pan thersol or the Improvemants situated theraon,
so long as the Morigagor shall, In good falth, contest the same or the validity thereof by appropriate legel praceed:
Ings brought In a coun of competent Jurisdiction, which shali operate to prevent the collaction of the lax,
assassment, or llen so contested and the sale or forfefture of the sald premises or any part thereaf 1o satisly the
same.

P s £ ot T AR T TE L o L e L
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AND the said Manigagor further covenants and agrees as follows:

-l

A A T A T ]

Privilege is reserved sa prepay at any time, whhou! premium or fee, the enlire Indebledness or eny part
thereo! not less than the ariount of one instaliment, or one hundred dollars ($100.00), whichevar is less.
Propayment In full shall be crediter! on the date recaived. Partlal prepayment, other than on an instaliman due
clate, neet not be credited until the-next foliowing instaliment due date or thirty days afier such prapayment,
whichaver Is earlier.

T T

Together with, and In addition to, the-moenthly payments of principal and interest payable under the terms of
the note secured hareby, the Mongagor will piy-to the Mortgagee as Trustee under the tarms of this lrust as
herelnafter stated, on the first day of each month il the sakd note is fully pald, the following sums:

(@) A sum equal to the ground rents, If any, next (e, pius the premiums that will next become due and pay-
able on po!lcles of fire and other hazard Insurance covaring the morigaged propery, plus taxes and assessmenls
next due on the rnortgaged property (all as estimated. by the'Martgages, and of which the Mortgagor Is notified)
less all sums aiready pald tharafor divided by the number of modths 1o alapse befora ono month prior 1o the dale
when such ground rents, pramiums,: taxes and assessmanis will bauome dealinquant, such sums to be held by
Mortgagae In trust to pay sald ground tents, premiums, laxas and assassmants.

(b} The aggregate of the amounts payable pursuant to subparagrapnia' and those payabie on the note
securec) hereby, shall be paid In a single paymant each monih, 1o be appliea to tixa lollowing ftoms in the order
stated: | ground rants, if any, taxes, assessments, flre, and olher hazard insurainc e premiums;

{l. interest on the note secured. heraby; and
11, amortization of the principal of the sakt note,

Any deliclency In the amount of any such aggregate monthiy payment shall, unless macle sood prior 1o the
dua date of the next paymant, constitute an event of default under this Mortgage. At Moitnanes's option,
Mortgagor will pay a "lale charge® not exceeding lour per centum (4%) of any instaliment whar palth morg
than fitean (15) days after the due dale thereof to cover the extra expense invoived in handling delinquent
paymants, but such "ate charge” shall not be payable out ol the proceeds of any sale made o satisly the In-
debtedness securad hergby, unless such proceeds are sufficlent ta discharge the entire Indebtadness and att
proper costs and expenses securad hereby.

]I tha total of the payments made by the Moartgagor under subparagraph (a) of the preceding paragraph shalf
exceed the amount of payments actually made by the Morlgagee as Truslee for ground rents, taxes, and
as3essments, or Insurance premiums, as the case may be, such axcess shall ba cradited on subsequent payments
to be matle by the Mortgagor for such hems or, at the Mortgagee's optlon as Trustea, shall be refundad 1o the
Mortgagor. I, however, such monthly payments shall not be sufficient to pay such ltems whan the same shall be-
come dug and payable, the Mortgagor shall pay 1o the Morigugee as Trustae any amount necessary 1o make up
the deficlency. Such payménts shall be made within Ihinty (30) days after written notica from the Morlgagee staling
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the amount of the deliclency, which notice may be gliven by mall. If at any time the Martgagor shall tender to tha

'/ Mortgagee, in accordance with-the provisions of the nate secured hereby, full payment of the entlre indebtedness
4 rapresentad thereby, the Mortgagee as Trustee shall, In computing the amount of such indebtadness, credit to tha

account of'the Mortgagior any crodit balance remalning under the provisions of subparagraph () of the preceding

}’-:1 paragraph. If there shall be a-defaull under any of the provisions of this mortgage, resulling In a public sate of the
*., Ppremisss coverad hereby, or If the Marigagee acqulres the property alherwise alter default, the Morgagee as

Trustee shall apply, at the lime of the commencement of such praceedings or &t the time the property is otherwise
acquired, the amount ther remaining to crecil of Mortgagor under sald subparagraph (a) as a credit an the Intarast
accrued and unpald and the balance to the principal ther remalning unpaid under sald note.

AS ADDITIONAL SECURITY for the payment of the indebtedness aforasaid the Mortgagor does hereby as-
sign to the Martgagee all the rents, lasuas, and profits now dus or which may herealtor become due for the use of
the premises hereinabova described, The Morgagor shall be entltled to collest and retain ail of sald rents, Issues
and profits until dafaull hereunder, EXCEPT rents, bonuses and royaltles resulting from oll, gas or other mineral
leases or convayarzes thereol now or hereafter In effect. The lessee, assignee or sublessee of such oll, gas or
mineral lease Is dirscrad to pay-any profits, bonusas, rents, revenues or royaltles to the owner of the indebtedness
secyred hareby.

MORTGAGOR WILL C.ONTINUOUSLY maintain hazard Insurance, of such type or types and amounts as
Mortgagee may. Irom time Lo *ima require,-on the Improvements now ar hereafter on said premises, and excepl
when payment for all such prmiums has theretofore been made, he/she will pay promptly when due any
premiums lherefor, All insurance sliall b-carried In companies approved by the Mortgagee and the pollcles and
renewals thereof shall be held.by the Mortpagae and have attachai therata loss payable clauses In favor of and In
form acceptable to ihe Mortgagee. In event of loss Marigagoer will give immeciate notice by mall to the Mortgagee,
who may make proof of loss If not made ploriptly by Mongagor, and each insurance company concerned ls
hereby authorized and. directed lo make payineit-for such loss diractly to the Mortgagee Instead of to the
Marigagor and the Mortgagee Joinlly, and the Insu‘ance proceeds, or any part thereof, may be applied by the
Mortgagee at its optian elther to the reduction of the incebliadness hereby securad or to the restaration or rapair of
the propenty damaged. In event of foreclosure of thls muncage, or other transler of tille 1o the mortgaged property
In extinguishment of the indabtedness secured hereby, all g, title and interast of the Mortgagor in and to any
insurance policles then in force shall pass to the purchaser or grediive.

IN THE EVENT of default in making any monthly payment-ziovided for hersin and In the nole secured
hereby, or In case of a breach of any other covanant or agreement herein stipulated, then the whole of sai prin-
cipal sum remalning:unpaid together with accruad Intarest therean, shall, at¥s-slection of the Mortgagaee, without
notice, become Immediately due and payabie.

IN THE EVENT that the whole of sald debt Is daclared to be dus, the Mortgagee shall have the right Im-
mediataly to foreciose this martgage; and upon the tliing of any bill for that purpose, the caart In which such bill Is
fled may at any time.thereafter, either belore or atter sale, and without notice to the sald Me:izagor, or any party
claiming under said Mortgagor, and without regard to the solvency or Inselvency at the lime i suchi application lor
a recelver, of the person or persons llable for the paymant of the indabtedness secured heraby, ar without regard
to the value of sald premises or whather.the same shall then ba occupled by the owner of the equity oi rademption,
as a homestead, appoint a.receiver for the beneflt of the Mortgages, with pawer to collect tha rants, Issues, and
pralits of the sald. premises during the pendency of such foraclosure sull and, In case of sale and a deficiency,
durlng the full statutory period of redemption, -and such rents, Issuas, and profits when collected may ba applied
toward the payment of the Indebrednaess, costs, taxas, insurance, and other items necessary for tha protection and
praservation of the'propany.

IN CASE OF FORECLOSURE of thls morigage by sald Mortgagee in any court of law or equily, a reasonable
sum shall be allowed for the solicitor's feas of the complainant and for stenographers’ fees of the complainant In
such proceeding, and also for ali outlays for documentary evidence and the cost of a complete abstract of lille for
the purpose of such foreclosure; and in case of anty ather sult, or lagal proceeding, wheraln the Mortgagee shall be
macle a party thereto by reason of this morigage, ts costs and expenses, ant) tho reasonable lees and charges of
the attorneya or solicitors of the Mongugee, so made partles, for services in such sult or praceedings, shall be a
further llen charge upon the saldl premises under this morigage, and all such expenses shall becoma so much
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additional irilablaciness securad haroby and ba allowsd In any docrso loraclosing this morgage.

THERE SHALL BE INCLUDED in any decraa foroctosing this mortgage ancd bo satd out of tho proceeds ol any sole
made In putsuance of any such decies: (1) All the cosis of such sult or sults, advartising, sale, and conveyance, Including
teasonable attornays', sollcitors’, and stonagraphers’ faes, outlays lor documentary evidence and cos! of sald abstract and
oxamination of title; (2) all the monoys advancad by the Mortgagoe, If any, for any purpesa authorizad in the moitgags, with
intetgs! on such advances al tha rate provided for In the princlpal Indobledness, from the Hime such advancos are made; (3)
all the accruad Intarast ramalning unpaidt on the indeblocness heraby socured; (4) all (ho aaid principal money remalning
unpale; (5) all sums pald by the Depariment of Velerans Affalrg on account of the guatanly or insurnnce of the Indehledness
gacwrod herpby, The oveiplug ol 1he proceeds of sale, If any, shall then be pald 1o the Mortgager.

It Mortgagor shall pay saidd noto al the tima ang In the mannor aloresald and shail abide by, comply with and duly
perform all the covenants and agreements haroln, then this conveyanca shall be ntll and void any Morigagee will within
thinty days after written demand therefor by Monigagor, oxecute a release or sallsfaction ol this montgage, and Mortgagor
heraly waives the banalits of all statutes or laws which raguire the earlipr execullon o dellvary of such reloase or sallslace
tion by Montgagec.

Tho lien of this irsteament sheil remain in (Ul force and offect during any posiponamant o axtansion of the time of
payment of the Indabtadrass or any part therag! hareby secured; and no oxtanslion of the 1ime of payment of the dot!
hereby securad given by the ifarigagee fo any succaasor In interast of the Morlgagor shall cporale 1o ralease, In any
mannef, the ofiginal iability of tha Moitgagor.,

it the intebtedness securoii noraby bo guarameed or ingured unclor Thie 38, Uniled Statos Codo, such Titte and
Regulations Issued thareundar and in adp2t i the date haraol shall govern the rights, dutles and liabiities of the parties
horoto, and any provisions of this ar other ingtraitants executed 0 connagtion with sald indebtadiness which ara inconsls:
ton! with said Title or Reguintions are hereby araendnd to conform theroto,

THE COVENANTS HEREIN CONTAINED shaiiiainc!, and the benofts and adventagos shall Inurg, 1o the rospeciive
heir, pxecutors, administrators, successors, and assigrs ¢! the panies heroto. Wharever used, the singular numbaer shall
include the plural, the plural the singular, and the term ‘Moriyanes® shall include any payeo of the Indaebtedness hetely
socuragl or any transferae thereof whether by opsration of law.or otheiwise.

WITNESS tha hand and soal of the Martgager, the dn{pnd—yur-f'zgt writian. i /u; 7/

) : -
= (Soal)

RAFAEL Cvﬂf/,ﬂﬂﬁs/ Borrower
- U)-«:Q (Seal)
COLC'EEN FLORES -Borrows!

{Seal)
Borrower

(Senl)
Borrowar

STATE OF ILLINOIS
COUNTY OF COOK

k the vadesss 3""' , & nolary public, In and for :he county
and Stale aforesaid, Do Hereby Cortify That RAFAEL JAVIER FLORES AND COLLEEN FLORES L )
u. IS
persanally knawn 1o me to be the same person whose name Is / are subscribed to the foregolng lnstrumem ap
peared bgfore me this day In parson and acknowladged thal he / she / they signad, sealed, and deliverad the
sald instrument ag & Iree and voluntary act for Ihe uses and purposes theraln set forth, including the release and
walver of the right of homesteatl,

This instrument was prepared by: GIVEN under my hand and Notarlal Seal Ihis 2ND
COLE TAYLOR BANK day ol MARCH , 19 Ningly Elght
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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER I mnda thls 2ND diy of MARCH, 1088

nnd fa incarporated Inte and slall bo dosmod.lo amand and supplemont tha Mongano, Onod of Trusl of Duad o Socun Dobl
(insliumant’} daiodt of avan date horowhh, givon by the undorgigned {"Mongagor’) 1o socwo Morgagor's Note {"Nete"} ol 1ho san
dato lo COLE TAYLOR BANK

ts succonsaro and nealgna("Moartgagea®} and covering tho propasty doserisod [n tho Instiumont aned loentod at:

5840 WEST EQDY

CHICAGO, ILLINOIS &0834-

g R

n

e

{Propurty Addrosn)

Notwithstanding anyiing 1o tho contriuy oot farth in tho Instiumont, Morigagan aced Martgagor heroby neknowtedgt and agran 1o ho
followtng:

VA, QUARANTEEYD LZAN COVENANT: It ackdion to thu covenanty and agroamants mado in this Sacutlty natrumen), Borowor and
Londor luithat covohase: ard agrao as lollows:

AT

=]

o

GUARANTY: Stould the Dozarirwn! of Volorans Atairy foll or rofuse to lasun ks gusranty tn lull ainat within 80 doyn iom the dato
thit thiy (onn would narmaly tacomo ofigihlo 1o1 such gunranty committod upen by tho Dopattnont af Viloiang Atlaln undon tho
provisions of Title 38 of he U.S. CooiVuerane Bonellly', Tho Mongagoo mny docine tho indabludnong horpby  soctirod ol once
dun andl payabla and may leraclose nrodintoly or may oxaicise iy olhor ighla hotounclor ot taki any othor propor ncllon an by law
providod,

o)

S S S T e T 22

TRANSFER OF THE PROPERTY: Il ul or afyy pati of the Fropaity of any filgrost in It i vol or ransloited, this losn shahl bo ime
medlataly thun ongd poyabio upon tranglor ("nasumplianty el Iha proporty sockirlig such lean 1o any tangtoron ("astiumor), unlotn he
aceaptablity o Iho assumpiion and transtar ol Whislann in oalakiighod by tha Dupadmenl of Votarana Akt on Tt suthotzod ogom
puiguan 1o yoction 18174 of Chaptar 37, Tilln 30, Uniloc S):lon Cotla,

gLy

T

An suthorizod ranstor ("rsnumplion”) of thu preporty shall 5o Lo Sybjuel 1o additonal covonants tnd sgranmonts as sal faith balow:

(n) ASSUMPTION RUNDING FEE: A loa equnifo eno~hall o!1 piycont (80%) of tha unpald principa! batnneo of this toan g
ol tho daie of ranaler al tha proparty shafl bo puynble at tho tme of waeslos Lo the mongagos 6 Re authonizod agon), as iiisleo lor 1ho
Ooparimont of Vatarang Allakr, 1! the nssenar tall lo pay this luo al tha tise of tranafor, tho tag shall consiuie an nddional dobt 1o
1hat nireacly sacurad by thig Instumon), shall boar (ntatnst 1 he tuio horta providod, and, of the optien of tho mongagon of tho in«
doblodnusy haraby socurad or any imnsloroo thareol, shal Bo immaodialaly due ard nayabia, This lee iy miomatically walvod 1l the
asaumor is sxempl wnder he povisions of 30 US,C. 1020 (h).

{h) ASSUMPTION PROCESSING CHARGE: Upnn npplication lor approvii 10 alievzagsumplion and tranlat of thiy loan, o
procesuing fee may be chasgod by tha meitgagea or v milhoizod agant fer dotarminiig Whe eroditworthiingso of the avaumer and
subsoquontly rovising the heldor's ownarellp rocords whon b approvod ttanstor iy compleios. The aount of thily charge shall nol
axcond 1ho maxinum cotnblishad by tho Dapartmest o Volorens Adlnky lor o tonn to whick Suclian 3714 of Chaptat 37, Title 38,
Unitnd Sinles Gado applion.

(¢) ASSUMPTION INDEMNITY LIABILITY: If thin obligation i utuimad, 1hon ho astumun huioby Ggieos to ausuma ull of The
ebligations of o votaran undar tho torms of tha Ingirumanis craating and socwing the loan, nchiding tha-abligation ol the votoran to
inclomnily tho Dopntment of Velarane Allnirs Lo the aextent of any alalm paymant srlulng from tho guatasly an(nauti nca of tho indob-
ladnons croalod by this Instrumont,

IN WITNESS WHEREQF, Morigagioi(s) hag gxpculedd Ihis Aghumption

?d?l. -
{Sont) {/“ LJ(/\""" :'/LKU,&Q'Z) (Saul)

RARAELJAVIER FLORES (/'  Mongogor COLLEEN FLORES Motlgagor
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