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MORTGAGE ey
THIS MORTGAGE ("Security Instrument”) is given on February 26, 1998 . The mortgagor is

CRAIG A. SIEGELIN and PAULA L. HA4NEY, HUSBAND AND WIFE

(*Borrower”). This Security Tnstrument is givento  PREFERPED MORTGAGE ASSOCIATES, LTD

1
which is organized and existing uner the faws of ~ THE STATE OL' TLLINOIS . and whose
address is 3030 FINLEY ROAD, SUITE 104,

Dovners Grove, Illinois 60515 {"Lerdes™). Borrower owes Lender the principal sum of
One Hundred Twenty Six Thousand and No/100
Nolless (U.S. $ 126,000.00 ).
This debl is evidenced by Borrower’s note dated the seme date as this Security Instrumant ("Note"), which provides for monthly
peyments, with the full debt, if not paid earlier, due and payable on March 1. 2028 . This Security

Instrument secures to Lender: (&) the repayment of the debt evidenced by the Note, with interst, ‘and all renewasls, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under pariginph 7 to protect the security of
his Security Instrument; and () the porformance of Borrower's covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower does hereby mortgege, grant and convey to Lerler the following duzcrta! property located in
COOK County, linois:

1OT 4 IN THE RESUBDIVISION OF LOT 9 AND THE WEST 1/2 OF LOT 10 IN BLOCK 17 1k

BIRCHWOOD BEACH IN FRACTIONAL SECTION 29, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

{

SR 7.__7{ .
R S g;',[;‘...-/ I
Parcel ID #  11-29~320-006 R
which has the address of 1411 WEST CHASE AVENUE, CHICAGO Sl {§treet, Cityl,
inois ©0628 [Zip Code] ("Property Address”);
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TGGETHER WITH ell the improvements now or hereafter erocted on the property, and all eassments, appunenancc(s, aikl,
fixtures pow or hereafter a part of the property. All raplacements and additions shall also be covered by this Securily Instrument,
All of the forsgoing 18 referred to i this Security Instrument s the "Propesty.”

., BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right to mortgage,
gran! and convey the Property and thut the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines upiform covenants for national use and non-uniform covenants with limited
variations by jurisdiction ta constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower atd Lepder covenant arxl agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note.

. 2. Funds for Taxes and Insurance. Subject to applicable Jaw or to & wrilten waiver by Lender, Borrower shall pay to
Lender on the day ruocthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessmonts which may attain priority over this Security Instrument as 2 lien on the Property; (b) yearly leasehold payments

. or groum] rents on the Pioparly, if any; (c) yearly hazard or property insurance premiuens; (d) yearly flood insurance premiums, if
any; () yearly mortgage irsusance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lien of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect . liold Funds in an amount not to exceed the maximum amouot a lender for a federally related
mortgage loan may require for Borrews:'s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Seciion 2601 ef seq. ("RESPA"), unless another law that applics to the Fumds sets a lesser
amount, If s0, Lender may, at any time, Colwct and bold Funds in ao amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis o7 cuivent data amxl reasonable estimates of expenditures of future Escrow ltems or
otherwise in accorlance with applicable law,

The Funds shall be hekl in an instingtion whose depezits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fede:s! Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Ttems, Lender may not charge Borrower for holding and ap)lyine the Funds, anoually anelyzing the escrow accoust, or verifying
the Bscrow Items, unless Lender pays Borrower interest on the Furnds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower (o pay a one-time chargs for an independent reaf estate tax rsporting service nsad by
Lender in connection with this loan, unless applicable law provides stbrrwize, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrover .nv interest or earnings on the Funds. Borrower and
Lender may agreo in writing, however, that interest shall be paid on the Furds' Lender shall give to Borrower, without charge, an
anmal accounting of the Funds, showing credits and debits to the Funds ani the pu-pose for which each debit to the Funds was
made, The Funds are pledged as additional security for all sums secured by this Sec writy Irstrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable 7w, Lexter shall account to Borrower for
the excess Funds in accordnnce with the requirements of applicable law. If the amount of tbs Trads held by Lender at any tirae is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, wxi, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than tweive
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund. (o Corrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the ‘aruisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against the sms secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments recaived by Lender under paragraphs
! and 2 shall be applied: first, to any prepayment charges dus under the Nots; second, to amounts payable under paragraph 2;
third, to interest-due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines axl impositions attributable to the Propedy '
which may attain priority over this Socunty Instrument, and lenschold payments or ground reots, if oy, Borrower shall pay thess
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them oa time directly to the 1
person owel payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If | .ﬂ
Borrower makes these payments directly, Borrower shail promptly furnish fo Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in _4
writing to the payment of the cbligation secured by the lien in & manner acceptable to Lender; (b) contests in good fuith the lien .47
by, or defends agninst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the .,
enforcement bf the lien; or (c) secures from the holder of the lien an agreement satisfictory to Lender subordinating the lien tou3
this Security Instrument. If Lender determines that any past of the Property is subject to a lien which may attain priority over Lhm
Security Instrument, Lender may give Borrowsr a notice ideatifying the lien. Borrower shall satisfy the lien or take one or n;ojo
ut' the actions set forth above within 10 days of the giving of notice. wum EH’
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%, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
inwred against loss by fire, hazards fucluded within the term “extended coverage” and any other hazards, including floos or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts &nd for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails lo maintain coverage described above, Lender may, at Lender's option, obtain
coverage Lo protect Lender's rights in the Property in accordance with paragraph 7. '

All insurance policies and renewsls shall be acceptable to Lender and shall include a standard mortgage clavse, Lender shall
bave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premivms and renewal potices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender an! Borrower otherwise agree in writing, insusance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economicaily feasible and Lander's security is not lessened. If the restorution or
repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be uppiied to the sums
secured by this Secavity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does nov-answer within 30 days « notice from Lender that the {nsurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumest, wiether or not then due, The 30-day period will bagin when the notice is given.

Unless Lender and Bortower otherwise agres in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymeats celerred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is ucquired by Lendir. Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shail pass-to Lender to the extent of the sums secured by this Security Instrument immediately
priar to the acquisition.

6. Occupancy, Preservalion, Maintenance <id Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Froperdy as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall conlinue to occupy Ve Property as Borrower’s principal residence for at least one year afler the
date of occupancy, unless Lender otherwise agress Lo wiling, which consent shall not be unressonably withheld, or unless
extenualing circumstances exist which are beyond Borrowe: s contral. Borrower shall not destroy, demuge or impair the Property,
sllow the Property to deteriorate, or commit waste on the Mropcrty. Borrower shmll be in default if any forfeiture action or
proceeding, whether ¢ivil or criminal, is begun that in Lender's guod faith judgment could result in forfeitire of the Properly or
otherwise materially impair the lien created by this Security Instruinzat or Lender's security interest. Borrower may cure such a
defaull and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s irierast in the Property or other material impairment of
the lien created by this Security Instrument or Lemler’s security interest. Beriower shall also be in default if Borrower, during the
loan application process, gave materinlly false or inaccurate information or stater2nts .o Lender (or fuiled to provide Lender with
any materia) information) in connection with the loan evidenced by the Note, welvding, bul not limited to, representations
concerning Borrower's occupancy of the Property as & principal residence. If this Security Lstrument is on & leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propese; ihe leasehold and the fee title shall
not merge unless Lenler agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, [f Borrower fuils to perform the covendnts wuxl agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis ir the Property (such as a
procseding in bunkruptcy, probate, for coriemnation or forfeiture or to enforce iaws or regulations), the: Ianier may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lendei s actions may include
paying any sums secured by u lien which has priority over this Security Instrument, appearing in court, y'ng reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this parngraph 7, Lewnder
does not fave to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shull bear interest from the dste of
disbursement at the Note rute and shall be puyable, with intesest, upon notice from Lender to Barrower requesting payment,

8. Mortgage Insurance  If Lender required mortgage insurance ss a condition of making the Joan secured by this Security
Instrurment, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shull pay the premiums required to
ohtain coverage substantially equivalent 10 the mortgage insurance previously in effect, ut m cost substantially equivalent 1o the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as & loss reserve in lien of mortgage insurance. Loss rge}z%
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the peridd.:
that Lender requires) provided by en insurer approved by Lender again becomes avaifable and is obtained, Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or fo provide a loss reserve, unti} the requirement for mortgnge
insurdnce ends in accordance with any written agreerment between Berrower and Lender or applicable law.

9, Inspection. Lender or its agent may maks roasonable entriss upon and inspections of the Property. Lender shall give
Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnpntion. The procseds of any award or claim for damages, direct or consequentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hersby assigned and
shall be paid to Lender. :

" Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whather or not then due, with any excess peid to Borrower. In the ovent of a partial taking, of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Tostrusment immodiately before the taking, ualess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumeny sbeil be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediaialy before the taking, divided by (b) the fair market value of the Property imumediately before the
taking, Any balance shail &4 j<id to Borrower. [n the event of a partial taking of the Property in which the fair market value of the
Property immediately beforo tve taking is less than the amount of the sums secured immediately before the taking, unloss
Borrower and Lender otherwise apzéx in writing or unless applicable Jaw otherwise provides, the proceads shall be applied to the
sums secured by this Security Instni et whether or not the sums are then due.

If the Property is abandoned by orrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrawr (uils to respond to Lender within 30 duys after the date the notice is given, Lender
is authorized to collect and upply the proceeds, %<t option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, wheiher or not then cue.

Unless Lender and Borrower otherwise agree in wrting, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraybs 1 and 2 or change the amount of such payments.

11. Borrower Nat Released; Forbearance By Lende: riot a Waiver,  Extension of the time for peyment or modification
of amiortization of the sums secured by this Security Instument granted by Lender to any successor in interest of Borrower shall
pot operate to releasa the linbility of the original Borrower or £crroer’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o-<4tnd time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demaod ipwuic by the original Borrower or Barrower’s successors
in interest. Any forbearance by Lender i exercising any right or remedy si2ll 7ot be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers’ Tho covenants and agreemenis of this
Security Instrument <hwll bind and benefit the successors and assigns of Lender wy! Rorrower, subject to the provisions of
paragraph 17. Borrower’s covenants and sgreements shall be joint and seversl, Aty Berrower who co-signs this Security
Insirument but does not execute the Note: (&) is co-signing this Security Instnunent only t mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persoratly obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Bocrower may agies to avtend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thal Bor ower's consent.

13, Loan Charges.  If the loan secured by this Security Instrument is subject to & Jaw which sets 7ia7anum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in conieziion with the loan
exceed the permitted limits, then: () asy such loan charge shail be reduced by the amount necessary to reduce fso charge to the
permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be rafunded to Borrower.
Lender may choose to make this refund by reducing the principal owed umder the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lendler shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Tnstrument shall be desmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governod by federal law and the law of the
jurisdiction in which the Praperty is located. In the ovent that any provision or ciause of this Security Instrumeat or the Note
conflicts with applicabls faw, such conflict shall not affect other provisions of this Security lnstrument or the Note which can be
given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the Note are declared 1o

be spverable, )
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.” ;.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it js
sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural person) without
Lender’s prior written consent, Lander may, st its option, require immediate payment in full of all sums secured by this Security
Tnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by this Security
Instrument. 1f Borrawer fails to pay these sutus prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without fusther natice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall heve the right to have
enforcement of this Security Instrument discontinued at wny time prior to the earfier of: (&) 5 days (or such other period 8s
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (bj #itty of & judgment enforcing this Security Instruraent. Those conditions are that Borrower: (1) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of asy other covensnls or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabiy cdomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s cbligation to pay the sums socured by this Security
Instrument shall continue uncheiged. Upon reinstatement by Borrower, this Security Instrument amd the obligations sccured
hereby shall remain fully effective sy if no accelerntion had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Sevicer.  The Nofe or a partial interest in the Note (together with this Security
{nstrument) may be sold one or more times witiol! prior notice to Borrower. A sale may result in & change in the entity {(known
us the "Loan Servicer™) that coliects monthly pavments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a.«:u» of the Note. If there is a chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with purgraph 14 above an applicable law. The notice will stale the name and
address of the new Loan Servicer and Ihe nddress to wlich mayments shouk! be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or peimit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do ‘ner ailow anyone else to do, anything affecting the Property
that is in viclation of any Environmental Law. The preceding two senteaces shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recignized to be rppropriste to normat residential uses
and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigation, (claity. demand, lawsuit or other action by eny
governmental or regulatory agency or privale party involving the Property and any Hzzsrdous Substance or Environmental Law
of which Borrower hus aciual knowledge. If Borrower learns, or is notified by any govarrineatal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessuy, Borrower shall prompily take all
necessary remedial actions in accardance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances" ure those substances definad s loxic us hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Aammable or tosic jetroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing usbestos or formaldehyde, and radionctive snaterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property i3 located that relate
to herlth, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and sgree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covensnt or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the defsult; (c)

a date, not Jess than 30 days from the date the notice is given to Borrower, by which the defsult must be cured; and (d)

that fuilure to cure the default on or before the date specified in the notice may result in acceieration of the sums secured

hy this Security Instrument, foreclosure by judicial preceeding and sule of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nou-existence

of a defaylt or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the

date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be enitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable atiorneys’ fees and costs of title evidence. R T

s (025 [ L. T“{m
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/22, .Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrurneat as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]
Adjustable Rate Rider [ Condominium Rider (] 1-4 Family Rider

{1 Graduated Piyment Rider [} Planned Unit Development Rider [ Biweekly Payment Rider-
[ ] Balloon Ride: (] Rate Improvement Rider (] Second Home Rider
[ZJ VA Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrower accerts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and reccrdrd with it,

Witnesses:
o /) i mf( ,QRCQ fﬂg (Seal)

. SIEG L -Rorrowsr

/Pw.@- K I l‘f"""?( (Sea)

PAULA L. HANEY j ~Borrower

o ——

(Seal) (Seal

v—

-Borrower ﬁ) . -Borrower
(,Z‘T’, K Couuty s

, a Notary Public in and for saia,crizty and state do hereby certify that
ﬁ/hﬂrl—' 1-..'/ A N N _}L’

" OWJW [ W&u g

f!/u g miméw dh&j I%LQZ ovm membethesmapmﬁf(ﬂwhoseme@)

subscribed-tothe foregomg

nt, & before me this day in pe on anx! knowl
signed and delivered the said instrument a5 »f ) Wi ﬁ'ee and vp!un o rpose.s the' forth,
Given under my band and official seal, this 7 £ day f [ }/bifi 45 ( / = /g/
N J

My Commission Expires:
LT} MMM,

N’:Em ST

AL Sty
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{D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Dals will not be greater than 9.250 %
or less than 5.250 %, Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying
for the preceding 12 months. My inferest rate will never be greater than 13.250 %.

(E) Effective Date of Changes

. My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

. (F) Notice of Chunges

The Note Halder will deliver or mail to me a_notics of the change in my initial fixed interest rate 10 an adjusiable
interest rate and of any changes in my adjustable interest rate before the effective date of any change. The motice will
include the amount of my monthly payment, any information required by law to be given me and also the telephone
number of a person wia will answer any question I may have reganding the notice.

B. TRANSFER OF THY PTOPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL. BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER TPZ TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMZN T SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property r< u Beneficial Interest in Borrower.  If all or any part of the
Property or any inferest in it is.sol' or transferred (or if & beneficial interest in Borrower is sold or
transferred and Borrower is not a ratural person) without Lender's prior written consent, Lender
may, at its option, require immedi='s payment in full of all sums secured by this Security
Instrument. However, this option shall 2ot b= exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Ins(rument.

If Lender exercises this option, Lender shall pive Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from ihe-date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Socutity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender ray invoke any remedies permitted by this
Security Instrument without further notice or demand on Beirower

2. WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CPANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ALSVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 AgOVE SHALL THEN CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
" INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower.  If all or uny part of the
Property or any interest in it is sold or transferred {or if & beneficial interest in Borrewe( is sold or
transferred and Borrower is not a patural person) without Lender’s prior written conssat, Lender
may, at its option, require immediate payment io full of all sums secured by this Se:urity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled. by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option ift
{8) Bofrower causes to be submitted to Lender informalion required by Lender lo evaluate the
intenled transferee as if & new loan were being made to the transferee; and (b) Lender reasonchly
determines that Lender’s security will not be impaired by the loan ussumption and that the risk of a
breach of any covenant or greement in this Security Instrument is acceptable to Lender.

To the extent pecmitted by applicable Jaw, Lender may charge a reasonable fee as & condition
to Lender's consent to the loan assumption. Lender alsc may require the transferee to sign an
nssumption agreement that is acceptable to Lender and that obligales the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument, Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender refeas %Fuwer in
writing. ( k, ;:EZ.
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 26th day of February
1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the *Borrower®) to securs
Borrower's Fixed/Adjustable Rate Note (the "Note") to
(the "Lender”) of the same date and covering the property

described in the Security Instrument and located at:
1411 WEST CHASE AVENUE

CHICAGO, Illincis 60626
[Property Addresa]

THE 130(" PRGVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE 7O 4N ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROV/ZR'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEN/N''S.- In addition to the covenants and agreements made in the Security [nstrument,

Borrower and Lender further coveiant s~d agres as follows:
A, ADJUSTABLE RATE AND MOI{TH..Y PAYMENT CHANGES
The Note provides for an initial fixed inteces' rate of 7.250
change in the initial fixed rate to an adjustablc in'erzst rate, as follows:
4, ADJUSTABLE INTEREST RATE AND MUNTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pry will.chunge to an adjustable interest rate on the first day of
March , 2003 , and the adjuct=0bs interest rate I will pay may change on that day every
12th month thereafier, The date on which my initial fixed inieiest rate changes to an adjusiable interest rate, and each
date on which my adjustable interest rate could change, is called # *_hange Date.”

(B} The Index
Beginning with the first Change Date, my adjustable interest rate wil b based oo an Index. The "Index" is the

weekly average yield on United States Treasury securities adjusted (o & cuzstrit maturity of 1 year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the Jts 45 days before each Change Date

is called the "Current Index.”
If the Index is no longer svailable, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me natice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculite my new interetc iate by adding

Two and Three Quarters rérsantage  point(s)
( 2.750 %) to the Current Index. The Note Holder will then round the iesult of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in-Section 4D)
below, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that T am expected to owe at the Change Date in full on the Maturity Dute at my new interest rate in
substantially equa! payments. The result of this calculation will be the new amount of my monthly payment.

%. The Note also provides for a

MULTISTATE FINXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family
Fannie Mae Uniforin Tnstrument

gy ARSI
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall pravide a pericd of not Jess than 30 days from the
date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lnstrument. If Borrower fails to pay these sums prior to the expirntion of this period,
Lender niay invoke any remedies permitted by this Security Instrument without further notice or

demarxl on Borrower,

BY SIGNING BELOW, Borrower accepls aix] agrees lo the terms ard covenants contained in this

Fixed/Adjustable Rate Rider.
(U‘ ( (_/ \g/(.‘} Iy /[

CRAIG R. SIEGELIN
s T I oeaa,

\

PAULA L. HANEY \
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