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t1197 0%, MORTGAGE

THIS MORTGAGE ("Security Instrament”) is given on FEBRUARY 26, 1998 . The mortgagor is
SALVATORE SALERNO AND ANTIONETUE SALERNG, HUSBAND AND WIFH,

("Borrower"). This Security Instrument is given (o

MCA MORTGAGE CORFORATION
which is organized and existing under the laws of MICHIGAN ., and whose
address is 17 W 462 BUTTERFIELD RD #4300

OAKBROOK TERRACE, IL 60181 (“Lcnder"). Borrower owes Lender the principal sum of

CONE HUNDRED THIRTY EIGHT THOUSAND AND NO/1G0
Doliars (U.8. % 138,000.00 ).

This debt is evidenced by Borrower's note dated the same dalc as t is Stcn ty Instrument ,L",Nou.“ ), which prondu for
monthly paymenls, with the full debt, if not paid carlier, due and payabl(. jil‘) ;2005
This Security Instrument secuzes o Lender: (a) the repayment of the debt evidencéd by the Nete, with interest, and ali rcnewals.
extensions and modifications of the Note: (b) the payment of atl other sums, with intetest, avanced under paragraph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Borrower’s coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby morigage, grant and conveyio Lender the foilowing
described property located in COOK County, llineis:

UNIT 13-34-L-T TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST TNCIHE

COMMON ELEMENTS IN QLD OQORCHARD COQUNTRY CLUB VILLAGE CONDOMIWIUM AJ

DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO.

89159830, A5 AMENDED, IN THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP

42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINCIS,.

03-2B-204-035-1171
which has the address of 1007 € BUTTERNUT LANE, MOUNT PROSPECT [Street, Cityl,
linois 40056 {Z.p Code] ("Property nddrcss")

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM ; ;
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TOGETHER WITH ali the improvements new or herealter crecied on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by (his Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully scised of the estaie hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrints
and will defend gencrally the title 1o the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn covenants for national use and non-uniform covenamts with limited
variations by jurisdiction to constitle a uniform sccurity instrumeni covering real property.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shail pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)-yearly tixes
and assessments nigh may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the-Property, il any; (c) yearly hazard or property insurance premiums, {d) yearly flood insurance premiums,
if any; (c) vearly morgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in gecordance wilh
the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "LEscrow ltems.”
Lender may, at any time, (ollzct and hold Funds in an amount not to exceed the maximum amount a lender for a federally
relaled mortgage loan may requirs far Borrower's escrow account under ihe federal Real Estate Settlement Procedures Act of
1974 as amended from time to ture,-12 U.S.C. Section 2601 er seq. ("RESPA™), unless another faw that applies (o the Funds
sels a lesser amount. I so, Lender may, atany time, collect and hold Funds in an amount not to exceed the Jesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates ol expenditures of future
Escrow Items or otherwise in accordance witlt apy licable law,

The Funds shall be held in an institutiop whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) &¢ in any Federal Home Loan Bank. Lender shal) apply the Funds 10 pay the
Escrow ltems. Lender may not charge Borrower foriielding and applying the Funds, annuaily analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower ipterest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower lo pay «.one-time charge for an independent real estate 1ax reporting service
used by Lender in connection with this loan, unless applicabiz law provides otherwise. Unless an agreement is made or
applicable law requires interest lo be paid, Lender shall not be reuied to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest snafs e paid on the Funds. Lender shall give o Borrower,
withaut charge, an annual accounting of the Funds, showing credits aad debits to the Funds and the purpuse for"which each
debit to the Funds was made. The Funds are pledged as additional security for sii cums sccured by this Securiiy Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account 1o Borrower
for the cxcess Funds in accordance with the requirements of applicable law. If ti¢ amount of the Funds held by Lender at any
time is not sufficient o pay the Escrow liems when due, Lender may so notify Borrov/er in wriling, and, in such case Borrower
shali pay to Lender the amount necessary o make up the deficiency. Borrower shall muke up the deficiency in ne more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompi'y refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, 71w 1a the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaizst the sums sccured by
this Security Instrumert.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lentdes under paragraphs
f and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principai due; and last, 1o any late charges due under the Note,

4. Charpes; Liens. Borrower shall pay all waxes, assessments, charges, fincs and impositions attributable to the Property
which may allain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shali promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: {a) agrees in
writing 1o the payment of the obligation secured by the licn in a manner acceptable 10 Lender; (b) contests in good failh the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfuctory 1o Lender subordinating the Hen (o
this Security Instrument. [T Lender determines that any part of the Property is subject (0 a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafler erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or Mooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower [ails 1o maintain coverage described above, Lender may, &t Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable o Lender and shall include o standard mortgage clause. Lender
shail have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt natice to the insurance carricr and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shalt be applied to restoration or repair of the
Property damaged. 41 the restoration or repair is econamicaily feastble and Lender's security is not lessened. If the restoration or
repair is not economiczily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Distrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not ansy/er'within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insuzande proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument“whether or not then due. The 30-day period will begin when the notice is giver.

Unless Lender and Borrower avkerwise agree in wriling, any application of proceeds 1o principal shall not cxtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirer vy Lender, Borrawer’s right to any insurance policies and proceeds resulting {rom
damage 1o the Property prior to the acquisition shai! pass to Lender to the cxtent of the sums secured by this Sccurity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Dvotection of the Property; Borrower’s Luan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property-ae‘Borrower's principal residence within sixty days afier the exccution of
this Security Instrument and shail continue to occupy the Progerty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unrcasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower'd crntrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deleriorale, or commil waste on (he/Property. Borrower shall be in default il any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's zood faith judgment could result in forfeiture of the
Property or otherwise materially impair the bien created by this Securily ins'rument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's sood faith determination, precludes forfeiture of the Borrower's dnterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security inzertst. Borrower shall alse be in defaulc if
Borrower, during the loan application process, gave materially false or inaccurate inforriation or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced oy the Note, including, but not limited
10, representations concerning Borrower’s accupancy of the Property as a principal residence. if this Security Instrumennt isona
teaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires iee titie to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fuils to perform the covenants ang azreements contained in
this Security Instrument, or there is a legad proceeding that may significantly affect Lender’s rights in the Property (such us a
proceeding in bankruptcy, probate, for condemnation or f{orfeiture or to enlorce faws or regutations), then Leider may do and
pay for whatever is necessary lo protect the value of the Property and Lender’s rights in the Property, Lender's actions may
include paying any sums secured by a lien which has priorily over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have Lo o so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
dute of disbursement at the Note rate and shall be payable, with imerest, upon natice from Lender to Borrower requesting
payment,

8. Mortgage Insuranee. 1f Lender required mortgage insurance as a condilion of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required Lo
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obtain coverage substantiaily equivalent to the mortgage insurance previously in effect, at a cost substamially equivalent to the
cost 10 Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is ot available, Borrower shall pay 1o Lender each month a sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or lo provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shafl give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection witl any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event o1 =.tolal taking of (he Property, the proceeds shall be applied Lo the sums secured by this Security Instrument,
whether or not then sue, with any excess paid (o Borrower, In the event of a partial taking of the Preperty in which the fair
market value of the Provery immediately before the taking is equal to or greater than the amount of the sums sccured by this
Security Instrument immed aiely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall”be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the lair market value of the Property immiediately
hefore the tzaking. Any balance shall e paid 10 Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Property immediaic) before the {aking is Jess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security-[nsirument whether or not the sums are then due.

If the Property is abandoned by Borrower, ort, after notice by Lender 1o Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fiiis<o-respond te Lender within 30 days after the date the notice is given,
Lender is autharized to collect and apply the proceeds, at itsoption, either to restoration or repair of the Praperty or to the sums
secured by this Security Insirument, whether or not then die,

Uniess Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refeired (o in parigraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wairer, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted bz Lender (o any successor in interest of Borrower shall
net operate o release the liability of the original Barrower or Borrower's sugcessors in interest. Lender shall not be required to
commence proccedings against any successor in interest or refuse to extend time fur payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason of amy demand mage by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy stall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Jeint und Seyeral Liability; Co-signers. Tae covenants and agreemenis of this
Securily Instrument shall bind and benefit the successors and assigns of l.ender and Borrower, subicct to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrowcr swiz co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgape, grant and convey that
Borrower's interest in the Property under the terms of this Security [nstrument; (b) is not personaily onligzied to pay the sums
sccured by this Security Instrument; and (c) agrecs that Lender and any other Borrower may agree 1o extendd, ‘modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without thar Borrower's consent.

13. Loan Charges. [ the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collecied in connection with the
loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
1o the permitted Hmit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may cheoose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the redection will be treaied as a partial prepayment without any
prepayment charge under the Note. _

14, Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabiiity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicahle law, such conflict shall not alTect other provisions of this Security Instrument or the Note which can be
given effect withow the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o bt severable.

{6. Borrower’s Copy. Borrower shatl be given ene conformed copy of the Note and of this Securily Instrument,

17. Transfer of the Property or a Beneficinl Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natwral person) withoul
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exereised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
tess than 30 days [rom the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 't Forrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiry lustrument without further notice or demand on Borrower,

18. Borrower's Rigoitp Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Sccurity nst;ument discontinued at any time prior to the earlier oft (a) 5 days (or such other perjod as
applicable law may specify for r*instalement) before sale of the Property pursuant to any power of sale coniained in this
Sccurity Instrument; or (b) entry of a ‘uazment enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be apé under this Security Instrument and the Mote as if no acceleratjon had occurred; (b)
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the ten of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall conlinue unchanged,pon reinstatement by Borrower, this Security Instrument and the
obiigations sccurcd hereby shail remain fully effective as il acceleration had occurred. However, this right (o reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Ncte or a partial interest in the Note (together with this Security
Instrument) may be sold one ar more times without prior notice (> Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under thic Mo‘e and this Security [nstrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. Ifthzre is a change of the 1oan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and ~pplicable taw. The notice will state the name and
address of the new Loan Servicer and the address to which payments shoule be piade. The notice will also contain any other
information required by applicable faw.

20, Hazardous Substances, Borrower shall not cause or permil the presence. usz, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shillinol apply (o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generaly recognized o be appropriaie to normal
residential uses and to mainienance of the Property.

Borrower shall promptly pive Lender written notice of any investigation, claim, demand, Jawsi or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanc: or Environmental Law
of which Borrower has actual knowledge. Il Borrower lcarns, or is nolified by any governmental or regulaiory autheriy, thal
any regeval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or 1oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate (o health, safety or enviranmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shali give notice 1o Borrower prior to acceleration fellowing Borrower's breach
ol any covenant or ugreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Inilimsx/r;.fw

AT

.2
@@-smm 195021 Pogn 5 o 6 Form 3014 9/90

MFIL31I2 - 037 1163025345




UNOFFICIAL COPY




-

UNOFFICIAL COPY.s::s:

applicable faw provides otherwise). ‘The notice shall specify: (a) the default; () the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that Eailure 1o cure the default on or hefore the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right 1o reinstate after acceleration and the right to assert in the loreclosure proceeding the
non-exisience of a default or any other defense of Borrower to aceeleration and foreclosure, 1If the default is not cured on
or before the date specified in thie notice, Lender, at its option, may require immediate payment in ful} of sll sums
securcd by this Security Instrument without further demand and may foreclose this Security Instrument hy judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited te, reasopable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestend, Borrower waives all right of homestead excmption in the Property,

24, Riders to tais Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, (necovenants and agreements of each such rider shall be incorporated into and shall amend and supplemen:

the covenants and agreeier.s of this Security Instrument as if the rides(s) were a part of this Security Instrument.
[Check applicable box{es)]

[__] Adjustable Rate Rider %Condominium Rider ] 1-4 Family Rider
[__] Graduated Payment Ride: Planned Unit Development Rider L] Biweckly Payment Rider
(x_] Baltoon Rider ['] Raie Improvement Rider t__] Second Home Rider

VA Rider .] Other(s) |specify)

BY SIGNING BELOW, Borrower accepls aue dyrees (o the lerms and;covenants conlained in this Su:uruy Instrument and

in any rider(s) cxecuted by Borrower and recorded wirk i S ,
Witnesses: A
" f RS
S Yo LT - {Sedl)
TALVATORE SALERNO -Bortower
/' X/ Py s
e e itk AED LT (Seal)
MTIGMET.E SALTRNO Horroswer
(Seal) . (Senl)
~Borrower -Borrower
( "‘\1\ ) {
STATE OF ILLINOIS, . _ e ' Couty ss:
I8 \‘ R EVENSS , & Notary Public in and for sard county” s state do hereby certify
. _ . Y ¢! ¥
lhﬂ[ e K o T . § At SN “-_ v . - ;.“'. !
N 2 T NP WA AR VT TA S & QPR
L [ e b \‘ ( I N, . CH
A N
‘\ § \ . R
b S, Ty '\\, T, pcrsondlly known to mie to be the same pegson(s) whose mmL(s)
subscribed to the foregoing mslrumcn( appcmrqd bcrorc me this day in person, and acknowiedged that & 3
signed and delivered the said instrument as v M, 7 free and voluntary act for the uses and purposes thercm set forth.
Given under my hand and official seal, this -, ; day 0&7 s A Lo
My Commission Expires: P /
g A N_:j‘./ [ Notary Puhlu
20 ,’;,4’4'4,0 Jﬂ ‘( \
.t ‘(J’J’l‘ atald } “ ﬁ,; “~ j .
w;‘;r" W Al \l A bY ~ .
N QYFLC: qr“r«c‘f &
. '_]f.\?'\n; ANCE @
\\-’: VJ«T .\ IR r:.;. :“,;'.:-S -
N o LR St LN
- mesl Lyt M )’,
\: L IL“H ,,J'I.rl”r(;"'""
) Ly _." !
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER {5 made this 26TH day of FEBRUARY )
1598 , and is incorporated into and shall be deered 10 amend and supplement the Mortgage, Deed
of Trus! ot Secunry Deed (the "Security Instwument") of the same date given by the undersigned (rhc
*Borrowe "} to secure Bormower's Note lo
MIB MORTGAGE CORPORATION

{the
“Lender") of the same Asie and covering the Property described in the Security Instrument and Jocated at
1607 C BUTTZNUT LANE
MOUNT PROSPEZCL, IL 60056

[Property Addess]

The Property includes a unit in, togeihot with an undivided inierest in the common elements of, 2
copdomininip project known as
OLD QRCHARD

{Name pf Con’ominjum Project)

{the "Condominium Project™). If the owners associatfor i vthér entlty which acts for the Condominivm -

Project (the "Owners Association®) holds title to properiy itr the benefit or use of 15 members or
shareholders, the Property also includes Borrower's interest i the Owners Association and the uses,
procesds and benefits of Borrowet's interest,

CONDOMINIUM COVENANTS. In addition 10 the coveuars  and agreements made in the
Securlty Instrument, Borrower and Lender further covenant and agree a5 [0l

A, Copdominjum Obligations, Borrower shall perform all of Boirgwec's obligations under the
Condominium Project’s Constituent Docuraents, The *Censtituent Documents’ are-the: (i} Declaration or
any other document which creates the Condomininm Project; (1) by-laws; (iii} ~rde of regulations; and
{iv) other equivalent documenis. Borrower shall promplly pay, when due, all dves aid assessments
imposed pursuant to the Constiruent Documents,

MULTISTATE CONDOMINIUM RIDER-SIngle Farnily-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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B. Hazard Insurance. S0 long as the Owners Association malntalns, with a generally accepted
insurance carrier, a “master” or “blanket™ policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounys, for the periods, and against the hazardy'
Lende: requires, including fire and hazards included withlp the term “extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yea:iy aremivm instalimments for hazard insurance on the Property: and -

{i.) Borrower's obligation under Unlform Covenant 5 10 maintaln hazard insurance coverage on
the Propery in deemed satisficd to the excent that the required coverage is provided by the Owners
Assoctation policy.

Borrower shall 71vs Lender prompt notice of any lapse in required hazard ipsurance coverage,

In the event of a/*isaibution of hazard insurance proceeds in Yeu of restoration or repair following &
loss 1o the Property, whetier 1o the unlt or {0 common elements, any proceeds payable to Borrower are
hereby asslgned and shall be pad to Lender for epplication 1o the sums secured by the Security Instrument,
with any excess paid to Borrower

C. Publie Liability Insurancz. Sorrower shall take such actions as may be reasonable to insure that
the Ownets Association maintains a-pebile lability insurance policy acceptable ln form, amount, and
extent of coverage 1o Lender,

D. Condemnation, The proceeds of apy sward or claim for damages, direct or consequential,
payable 10 Botrower in connection with any ‘ondcmnation or other 1aking of 2l or any pant of the
Property, whether of the unit or of the commeon elerien's, or for any conveyance in leu of condemaation,

are hereby assipned and shall be paid to Lender. Such praceeds shall be applled by Lender to the sums -

secured by the Security Instrument as provided in Uniforua Covenant 10.

E. Lender's Prior Conwent, Borrower shall ot, excenc after notice to Lender and with Lender's
prior written consent, elther partition or sibdivide the Property «; consent to:

(1) the abandonment or termination of the Condeminium Pro,ect, exespt for abasdonment or
termination required by law in the case of substantial destruction by fire gr.atier casualty or in the case of
a taking by condemnation or eminent domein;

(i) any amendment to any provision of the Constituent Documeniz *f-tre provision le for the
express benefit of Lender;

(iii} termination of professional manzgement and assumption of seif-mana ement of the Qwaers
Association; or

(iv} any action which would have the effect of rendering the public liability insuranes coverage
maintained by the Owners Association unacceptable to Lender,

F. Remedies, If Borrower docs not pay condomininm dues and 2ssessments when due, then Cander
may pay them. Any amounis disbursed by Lender under this paragraph F shall become addisionsl deuy of
Borrower secured by the Security Instrument. Unless Bogower and Lender agree to other rermy of
payment, these amounts shall bear interest from the date of dishursement at the Note rate and shali be

payable, with interest, upon netice from Lender to Borrower requesting payment, /
Inltiais; 47>
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MFCD2062- 05/97 1163025545

Qoo _ .




' UNOFFICIAL COPY




|
i
|
'
i

02/26/88 THU 14:28 FAX BJIU\iBl SiiE C»] ﬁl’iﬁ%h ) dooa
< 3 D LRI
F I O PM! NI

BY SIGNING BELOW, Borrower actepis and agrees 1o the terms and provisions contained in this

Condomin;um Rider, ‘
/f . / K oA 1 )
I - - - ' Ly , i ~ I
e e s O (Seal) e et T A (Seal)
SALVALORE SALERND Bomower  ANTIONETTE SALERNO Botrowst”
———— G A {Seal) {Seal)
Bomower -Bomower !
- (Seal) (Seal)
-Bomower -Borrower
AR (Seal) (Seal)
-Borrower -Borrower
@} -8U {8705) Paga 301 3 ‘orm 3140 9/90
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS PALLOON RIDER is made this  26TH day of FEBRUARY ,
1598 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Detd of Trust or Deed to Secure Debt (the "Security Instrument”) of the same
date given by.ihe undersigned (the "Borrower™) to secure the Borrower’s Note 10
MCA MORTGAGE CORPORATION

(the "Lender"} of the sume_date and covering the Propesty described in the Security
Instrument and located at:

1007 C BUTTEFNUT LARE

MOUNT PROSPEZT, IL 60056

faronerty Address)

The interest rate stated on the Note is'calied the "Note Rate." The date of the Note is

called the "Note Date." I understand the Lender may transfer the Note, Security Instrument
and this Rider. The Lender or anyone who take< the Nole, the Security Instrumnent and this
Rider by transfer and who is entitled to receive paymenis under the Note is called the "Note
Holder.”

ADDITIONAL COVENANTS. In addition to the coverants and agreements in the
Security Instrument, Borrower and Lender further covenantaid agree as follows (despite
anything to the contrary contained in the Security Instrument or the Mote):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (the "Noie Maturity Date"), 1

will be able to obtain a new loan ("New Loan") with a new Maturity Date ot

APRIL 1, 2028 , (the "New Maturity Daie") and with an inlerestrals equal to the
"New Loan Rate" determined in accordance with Section 3 below if all” thie conditions
provided in Sections 2 and 5 below are met (the "Conditional Refinance Optior'). If those
conditions are not met, I understand that the Note Holder is under no obligation 1o refinance
the Note or to modify the Note, reset the Note Rate, or extend the Note Maturity Date, and
MULTISTATE BALLOON RIDER (REFINANCE) - Single Family - Freddie Mae Uniform Instrument Form 3191 10/90
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Date, and that T will have to repay the Note from my own resources or find a lender willing
to lend me the money to repay the Note.
2. CONDITIONS TO OPTION
If 1 want 10 exercise the Conditional Refinance Option, cenain conditions must be met
as of zue) Note Matwrity Date. These conditions are: (1) 1 must stilf be the owner and
occupant ot the Property subject 1o the Security Instrument (the "Property"); (2) 1 must be
current inmy monthly payments and cannot have been more than 30 days late on any of the
12 schedulez wonthly payments immediately preceding the Note Maturity Date; (3) there
are no liens, delfants, or encumbrances against the Property, or other adverse matters
affecting title to the Property (except for taxes and special assessments not yet due and
payable) arising after’tiie Security Instrument was recorded; (4) the New Loan Rate cannot
be more than 5 percentags points above the Note Rate; and (5) 1 must make a written
request to the Note Holder.us provided in Section 5 below.
3. CALCULATING THE N.W LOAN RATE
The New Loan Rate will'se-a fixed rate of interest equal to the IFederal Home Loan
Mortgage Corporation's required-pct, yield for 30-year fixed rate mortgages subject to a
60-day mandatory delivery commitrznt, plus one-half of one percentage point (0.5%),
rounded 10 the nearest one-eighth oi ane_nercent (0.125%) (the "New Loan Rate"). The
required net yield shall be the applicable (et yield in effect on the date and time of day that
the Note Holder receives notice of my <clcttion to exercise the Conditional Refinance
Option. If this required net yield is not avaiiable, the Note Holder will determine the New
Loan Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMQUNT
Provided the New Loan Rate as calculated in_Szction 3 above is not greater than 3
percentage points above the Note Rate and all ather conditions required in Section 2 above
are satisfied, the Note Holder will determine the amount of tne monthly payment that will
be sufficient to repay in full (a) the unpaid principal, plus (%) accrued but unpaid interest,
fus (¢} all other sums I will owe under the Note and Securitv/Instrument on the Note
mwﬁmeawﬁmnmgm{nwmm payments then are current, 1s reguired under Section
2 above), over the erm of the New Loan at the New Loan Rate in eaval monthly payments.
The result of this calculation will be the new amount of my principal arid interest payment
every month until the New Loan is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder will notify me at least 60 calendar days in advance ol the Note
Maturity Date and advise me of the principal, accrued but unpaid interest, and =l other -
sums I am expected o owe on the Note Maturity Date. The Note Holder also will advise
me that 1 may exercise the Conditional Refinance Option if the conditions in Section 2
above are met. The Note Holder will provide my payment record information, logether
with the name, ttle ard address of the person representing the Note Holder that I must
Form 31871 10/80
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notify in order to exercise the Conditional Refinance Option, If I meet the conditicns of
Section 2 above, 1 may exercise the Conditional Refinance Option by notifying the Note
Holder no earlier than 60 caiendar days and no later than 45 calendar days prior to the Note
Maturity Date, The Note Holder will calculate the fixed New Loan Rate based upon the
Federal” Flome Loan Mortgage Corporation’s applicable published required net yield in
effect on the date and time of day notification is received by the Note Holder and as
calculated iz Section 3 above. I will then have 30 calendar days to provide the Note Holder
with acceptatlé proof of my required ownership, occupancy and property lien status. Before
the Note Matuiiiv,Date the Note Holder will advise me of the new interest rate (the New
Loan Rate), new nionthly payment amount and a date, time and place at which I must
appear to sign any documents required to complete the required refinancing. I understand
the Note Holder will‘Charge me a $250.00 processing fee and the costs associated with the
exercise of the Conditien?!.Refinance Option, including but not limited to the cost of
updating the title insurance-policy.

BY SIGNING BELOW, Bo:rower accepts and agrees (o the terms and covenanis
contained in this Balloon Rider.

S P D Sea N S L / < «f—«-éﬂ'f 271 (Seal)

SALVATORE SALERNO Borrower . ANTIONETTE SALERNO Borrower

(Seal) (Seal)

-Borrawer -Borrowet

(Seat) (Seal)

-Borrower ~Borrower

(Seal) (Seal)
-Borrower -Borrower

ISign Original Onlyf
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