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MORTGAGE

THIS MORTGARE  (CSeeurity Iostrument®) Is gnen on Febvuary 27, 1998,

The morigagor is Christopner €. Corcoran and Julie M, Corcoran , husband and wife
VBorrower™). This Security nstrusacat iy given 1o

Resource Plus Mortga:e Lornoration,

which Is organized and ¢usting under the law=of T11inois, and whose address is

1600 Colonial Parkway, Inverness, TL 60067 (‘Lender”).

Horrower owes Lender the principal sum of Onel Putdred Fifty Thousand and no/100 Dollars (118
$150,000.00) This debt 1w evidenced by Borrower's note dated the same date as this Security Instrument ("Nete™),
which provides for monthly pavients, with the tult debt, 10 not'pind earlier, due and pavable on Mareh 1, 2005, This
Seeurity [nstrument secures to Lender: () the repayment ol tie debt evidenced by the Note, with imterest, sod all renewals,
extensions and moditicalions of the Note; () the payment ol ali vher sums, with imerest, advanced under paragraph 7 to
proteet the security of this Sceurity Instrument: and (c) the pertormane of Borrower's covenants and agreements under this
Seeurity fnstrument and the Note. For this purpose, Borrower dovs Lereby mortgage, grant amd convey o Lomder the
fotlowing deseribed propeny located in Cook  Coumy. llingis,

SEE ATTACHED LEGAL DESCRIPTION RIDER
P.I.N.: 09-36-202-028

which has the address ot 7106 North Osceola

Chicago, Illinois 60631
" Properly Address”);

TOGETHER - WITH all the improvements now o hereafter erected o e propert’, and all easements,
appurtenances, and tixiures now or hereafier a part of the property. Al replacemems snd additions: it also be covered
by th Secunty Insteument. AlL of the Toregoing is reterred (oo this Secarity Instrument as the “Propeny

BORROWLER  COVENANTS that Horrower is lawlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Propesty and that the Property is unengumbered,  except for encumbranges of tegond,
Borrower warrants and will defend generally the title to the Property against alb clinms and demands, subject 10 any
eneumbrances of record.

Ny
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COMMITMENT FOR TITLE INSURANCE

| ORDER NO.: 2000 000313956 sC SCHEDULE A (CONTINUED)

THE LAND RFFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT 11 IM BLOCK 2 IN GRAND ADDITION TO EDISON PARK, BEING A SUBRIVISION OF THE
EAST 25 ACRES OF THE WEST 10 ACRES QF THE HORTH #0 ACRES AND THE MGRTH 30 ACRES
OF THE WEST S0 ACRES OF THE SOUTH 100 ACRES OF THE MNORTHEAST 1/4 OF SECTICM 16,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, Il COOK COUNTY,
ILLIMNOIS.

CHLEGAL
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THIS SECURITY  INSTRUMENT combines uniform covenants for national use and non-uniform govenants with
limited varations by jurisdiction o constitute & uniform seeurity instrument covering real property.

UNIFORM COVENANTS - Borrower and | ender covenant amd agree as follows:

I. Payment of Principal and Interest: Prepayment and late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debr evidenced by the Note and any prepayinent and lite ¢hatges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or w a writen waiver by Lender, Bormower shall pay
to Lender on the day monthly payments are due under the Note, untl the Note is paid i full, & sum CFuids™) for: (a) vearly
taxes and assessments which may atiin priotity over this Security Iistrument as a lien on the Property; thy yearty leasehold
payments or ground rents on the Property, ivany; (¢) yearly hazard o property msurance premioms; (di vearly flood insurince
premiums, 1t any; (¢) yearly morigage insurance premiums, iU any; and (f) any sums payable by Borrower to Lender, in
accardance with the provisions of paragraph 8. in liew of the pavment of mortgage msurance premiums.  These items are
called "Escrow ltems.” Lender may, at any time, collect and hold Funds in it amount not o exceed the masiman anount
a lender for a federally related mortgage foan may require for Borrower's escrow account under the Tederal Real bstate
Settlenent Procedures Act of 1974 as amended from time w time, 12 U85 C.§ 2600 ¢t seq. CRESPA™, unless another {aw
that applies w the Funds sets o lesser amount. 1f so, Lender may, at any time, collect and hold Funds in an amount not (o
exceed the lesser wraunt. Lender may estimate the amount of Funds due on the basis of current data and reasonabic
estimates o espenditvres of tuture Escrow tems or ofherwise in accordance with applicable law.

The Funds shal’’be held i an institution whose deposits are insured by a federal agency, mstrumentality, or enity
{includimg Lender, if Lendee i such an istitetiony or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the bscrow ftems. Lender” nay not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow {vvas, tinless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Leedel may require Burrower 1o pay a one-time charge for an independent teal estisie tax
reporting service used by Lemder in conpaction. with this Join, unless applicable law provides otherwise. Unless an agreement
is made or applicable law regquires interest (0 be paid, Lender shall not be required to pay Borrower any imterest or ciirnings
on the Funds. Borrower and Lender may agree fa wruing, however, that interest shall be paid on the bunds. Lender shall give
to Borrower, without charge, an annwal accounting of the Funds, showing credits and debits o the Funds and the puirpose
for which each dubit to the Funds was made.  The vaads are pledged as addional secunity for all sums secured by this
Seeurity [astrument,

1T the Funds held by Lender exceed the amounisooesmitied to be held by applicable law, Lender shall account to
Barrawer for the excess Funds in accordance with the requiresasats of applicable Taw. I the amount of the Funds held by
Lender at any time is not sufficient to pay the Fscrow Tems whépadue, Dender may so notity Borrower in wntng, and, in
such case Borrower shall pay to Lender the amount necessary o/ piake up the deficieney. Borrower shatl make up the
deficiency 1n no more than twelve monthly payments, at Lender's soje/siscretion.

Upon payment in full of all sums secured by this Security Instrumend, Dender shall promptly relund o Borrower any
Funds held by Lender, B ounder paragraph 21, Lender shall acquire or selt e droperty, Lender, poor (o the acquisition or
sale of the Property, shall apply any Fands held by Lender at the nme of aeqaisition or sale as a credit agnst the sums
secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, ali payments received by 1ender under
paragraphs 1 and 2 shall be applied: first, to any prepavment charges due undee the Notes seeend, 10 amounts payable wiler
paragraph 2 third, to interest due; fourtk, 1o principal due; and last, to any Jate charpes die under e Note.

4. Charges; Liens. Borrower shall pay al) taxes, assessiments, charges, mes and impasions aunbutable 10 the
Property which may attain priotity over this Seeurity Instrument, and leaseliold payments of RYOUR ey, b any. Horrowe
shall pay these obligations in the manner prosided in paragraph 2, or if not paid m that manaer, Borover shall pay them
on time directly to the person owed payment  Horrower shall promply furnish to Lender all notices o amounts 1o be pasidl
under this paragraph. I Borrower makes dwse payments directly, Borrower shall prompuy tusmish o 1 ender receipts
evidencing the payvments,

Borrower shall promply discharge any lien which has priority oser this Security listrument unless Borrower: ()
dprees in writing o the payment of the obligation secured by the tien it a manner aceeptable to Lender: (1) contests in good
faitht the lien by, or defends aginst enforcement of the lien m, legal proceedings which in the Lender’s opinion operale o
prevent the enforcement of the lien; or (¢) secures trom the holder of the Hen an agreemem sitisbictory o Lender
subordinating the tien to this Security Tostrument. 1 Lender determines that any part ot the Property is subject 1o a lien which
may altain priority over this Security [nstrument, Lender may give Borrower a notice identitving the lien,  Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 davs af the giving of notice.

5. Hazard or Propery Insurance.  Borrower shall keep the improvemenis now existing or hereafier ereeted on the
Property insured against loss by tiee, hazards included within the term “extended coverage” and any other hazards, meluding
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Hoods or tloodhng, tur which Lender requires insurance.  This isurance shall be maintined 1 the amounts and for e
periods that Lender requires,  The insurance carrier providing the msurance shall be chosen by Borrower subject 1o Lender's
approval which shadl not be unreasonably wichheld, 1 Borrower fails to mamtain coverage deseribed above, Fender may, at
Lender’s aption, obtain coverage 1o protest Lender's nghts m the Property i accordance with paragraph 7.

M insurance policies and renewals shall be aceeptable to Lender and shall include o standard morigige cliuse.
Lender shall have the right o holid the policies and renewals, 11 Tender requires, Borrower shidl promptly give o Letider
all receipts of paid premiums and renewal notices. {n e event of foss, Horrower shall give promp!t notice to e insurance
currier and Lender, Lendee tay ke proot of Joss if nor made promptly by Horrower

Unless Lesder aml Borrower otherwise agree i writng, imsurange proceeds shall be applied 1o restoration or repair
of the Property dinmiged, 1f the restoration or repair iy eeonomically  teasible amt Lendet's securily is not fessened  if the
restorition of repae is not ceonomicaly feasible or Lender's security would be lessened, the insurance proceeds shalk be
applied o the sums secured by this Securry Instrument, whether o not then due, with any excess paid 0 Horrower. 1
Borrower abandons the Property, or does not answer within 30 davs a notice Trom Lender that the insuranee carner has
offered to sentle a claim, then Lender may cotlect the insurance proceeds.  Lender may use the proceeds to repr of restore
the Property of wo,.vay sums secured by this Security Instrament, whether or ot then dae. The 30y period will begin when
the notice is given,

Unless Lenaer and Borrower otherwise agree in writing, any application of progeeds 1 principal shall not extend
or postpotie the duce ‘detecol the monthly paytnents referred o in paragraphs 1 and 2 or chinge (e amount of the payments.
IFunder puragraph 2 labe Prapenty s acquired by Lender, Borrower's nght o any insurance policies and proceeds resulting
from damage to the Property rrior w the acquisition shall pass (0 Lender @ the extent of the sums secured by this Security
{nsteuntent  immediately prior 20 he acquisiion.

6. Occupancy, Preservition, Maintenance and Protection of the Property; Borrowee's Loan Application; Leascholds.
Borrower shall oeeupy, establish, and viehie Property as Borrower's principal residence within sivty days atier the esecution
of this Security Instrament and shall centines, o oceupy the Praperty as Borrower's prineipal residence for at least one year
atter the date of oceupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably  withheld, or
unless extenuating circumstances enist which ard beyvond Borrower's contral. Bortower shall nu destroy, damage or impar
the Property, allow the Property 1o detetiorate, o caminit waste on the Property. Borrower shall be i defauis it any toriviture
action or proceeding, whether civil or criminal, s<osgan that in Lender's good Faith Judgment could resnlt in forleinne of
(he Property or athierwtse materially fmpar the hen /created by this Security Instrinent or Lender's security interest.
Borrower may cure such a detault and reinstite, as prosaded i paragraph I8 by causing the achon or proceeding to be
ismissed with a ruhing that, in Lender's good taith deterssination, precludes forfeiture of the Bortower's interest i the
Property or other material impairment of the fien created by e Seeurity nstrument or Lender’s seeunity interest.  Horrower
shall also be in defaudt it Borrower, durimg the loan application process, gave materially Tadse or inaccurate mformation or
statements 10 Lender (or Luled o provide Lender with any matenial ssiormation) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Hortower's oceapancy ol the Property as o principal
residence. 11 this Sccurity nstrument is on i leasehold, Borrower shati-coinaly with all the provisions of the lease, I
Horrower acquires fee titke to the Propeaty, the leasehold and the fee tide shall utanerge unless Lender agrees to the murger
in writing.

7. Protection of Lender’s Rights in the Property. 11 Borrower fails w0 perform the-covenams and agreements vontained
in this Security Instrument, or there is a legal proceeding that may signiticantiy affect-endere's rphts in the Property (such
as 4 proceeding in bankruptey, protate, for condemnation or forfeiure o 1o enforee law or erulations), then Lender may
do and pay [or whatever 18 necessary {o protect the value of the Property and Lender's righis At 2ropenty . Fender's actions
may include paying any sums secured by o lien which has priorsty over this Security Instrument DEPCATING I court, paying
reasonahle attorneys’ tees and entering on the Property 10 make repars. Although Leader wayaake action vnder this
paragraph 7, Lender dovs fiot have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additonal debt of Borrower secured by this
Seeurity Instrument  Unless Borrower and Lender agree 1o other terms of payment, these amoumts shall hear imterest from
the date of disbursement at the Note rate and shall be pavable, with interest, upon natiee from Lender (0 Burrower requesting
payment,

B. Mortgage lasurance. 11 Lender regnired mortgage insurance as a condition of makmg te loan secured by his
Seeurity Instrumient. Borrower shall pay the premiums required 10 maintain the mortgage insurance in ebieet, §, for any
reason, the mortgage insurinee coverage required by Lender lapses or ceases 10 he ineftect, Borrower shait pay the prentiums
required o obtain coverage substantially equivalent (o the montgage insurance previously i ehlect, ar o cost substantially
equivalent (o the cost io Borrower of the mortgage insurance previously in effect, from an alternate  mortgage insurer
approved by Lender. |1 substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1 Lender
cach month a sum equal to one-twelfih of the vearly mortgage insurance premium being paid by Borrower when the insurance
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clverige psed or ceased (o hc i clfect, ender will aceept. use and retan these pay mu.h i oa !un reserve in ity of

mongage insutance. Loss feserve payments may no longer be required. wt the option of Lender, i mongnge insarance
" eoverage (in the amount and Tor the period tat Lender requires) provided by an msurer approved by Lender agnin becomes

available and is obtained. RBoreower shall pay e premiums required to maintain morgage nsurance e eftect or o provide
i losy reserve, untih the requirement tor mortgage insuritnee ends i aceordance with any wnitlen agreement belween Borrower

—and Lender or applicable Taw,

9 Anspection. Lender or s agent may make reasonable entries upon and anspections of the Propeny, Lender shall
give Borrower notice o the titne ul or prior to an pspechion speaifving reasonabile cause Tor the inspection.

(0. Condemnation, The procecds of any award or char for dwnages, direct or consequential, i cotinecion. with any
condemnation ot other tuking of any part of the Property, or for conveyanee in lieyw of condemmaion, are bereliy assigned
and shadl be paid to Lemder,

In the vvent of o tofal wking of the Property, the proceeds shall be applied 1o the sums secured by Hus Security
Instrument, whether or ret then due, with any excess paid o Berrower: I the event of a pattial Gking of the Property m
which the fair market value of the Property tmmediately betore the taking s equal to or greater han she smouwnt of the sums
secured by this Security Instrument immediniely betare the king, unless Borrower amd Lender otherwise mgree i writing,
the sunts securcd by this Security Instrument shall be reduced by the amount of the proceeds multiplivd by the tollowing
Iraction: (n the ! wnount of the sums seeured immedintely betore the taking, divided by () Qe e maket vilue of the
Propeety innnediately’ vlore the taking.  Any badunce shall be paid o Borrower [ the event ol 4 parha) lshing of the
Property in which the far narket value of the Property unmedistely detore the tahing i3 less than the amount of the surma
secured imnedintely belore vae taking, unless Horrower and Tender otherwise agree in witing or unless applicable law
otherwise provides, the proceeds shal be applied o the sums seenred by this Securiy nstumenmt whether or not the sums
ar¢ then due,

IV the Property s abandaned” e Rorrower, or 31, alter notice by Lender (o Horrower that the condeminor offers to
make an awand or settle o elnim for domnges, Borrower fails to respond W Lender witlun 30 dave aftee the dale the notice
i given, Lender s anthorized (o collect wad apply the proceeds, at its option, ither o restoration or tepawr of the Property
or to the sums secured by this Secunty Instrizaent, whether or not then due,

Unless Lender wid Horrower otherwise agres in writing, any application of proceeds 1o pringipal shall not extend
or pustpotie the due date oF the manthly pay tients réerred o in paragraphs 3 and 2 or ¢hange the amount of such Py mems,

1. Borrower Not Released;  Vorbearsnee By tamnder Nov o Waiver,  Extension of the time tor payment ot
maditication of amortization of the sums seeured by thix Seearity Instrument granted by [ender (0 ay suceesser i isteres!
of Borrower shall nolL operate o retease the lability of the_eeinal Borrower or Harrower's successors i inlerest. | ender
shati not be requiced to commenee proceedings agaitst any ‘s:Cesmer in mterest o reluse to extend time for payment of
etherwise modily atnortization of the sums secured by this Secunity/Cisirument by reason of any demand made by the onginal
Borrower or Borrower's successors ininterest.  Any forbearanee by Ceader o exercising any right o retiedy shall oot be g
witlver of or prectude the exercise of any right or remedy,

[2. Suvcessors and Asshgny Bound; Joint and Several Liahility, Un-vigners, The covenants and agreements of this
Security Instrument shadl tand and benefit the suceessors ang assigns of Lenior and Borrower, subject 1o the provisions of
paragraph (7. Botrower's covenants amd agreements shall be jormt amd severall _Any, Bortower who ¢o-signs this Security
fostrutnent but does not execute the Noted (uh is co-sigiring this Seeutity Instrinent ondy (o mertgage, grant and convey thi
Horrewer's interest i the Property umder the terms of this Seeurity Instrament; (hras motpersonally oblignted o pay the
sufits securced by this Seeurity Instroment; and (€ agreex it Lender and any ather Sortowe: may agree e exlend, modity,
Torbear of make any sccommedittons  with regard o the terms of this Seeurity Insirumenecar (e Note without  tha
Borrower's consent.

3. Loan Charges. 1 the Joan seeured by this Seeurity Dnstrumeat s subject 10 a0 lawon'ich sets misumun foan
churges, and that daw s tinally iterpreted  so that the iterest or other toan chirges collected or @ e colleried in connection
with the lonn exceed the permitted dmits, then: G any such foan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit and () any sums already collected from Bortower which excevded permitted hmits will be
refunded to Borrower. Lendvr may choose to make this refund by reducing the principal owed under the Note or by making
u et payment to Borrower. Ia refund reduces principal, the reduction will be treated as o partial prepayment without
any prepavment charge under the Nate,

i4. Notices.  Any notice 1o Borrower provided tor i this Seeorny Instrument shadl be given by delivermg woor by
maring 1t by first class wail unbess applicable law requires use of moother metitod.  The notice shall be directed 1o the
Property Address or any other address Borrower designistes by potree o Lender. Any notice 1o Lender shal] be given by tirm
class mail 10 Lender's address stated herein or any other address Tender designates by notiee 10 Borrower. Any niotice
provided for in this Securny Fastrument shall be deemed o hive been given 1o Horrower or Lender when given as provided
in his paragraph.
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' 15, Governing  Law] Severabifify. ~ This Security Insinonent siall BC governed by federad law and the law of the

jutisdiction w which the Property as focated I the event that any provisiorn ar clause of this Security Instrument or the Nowe
confliets with applicable Jaw, such conflict shall not wfect other provisions of this Sceurity lustrament or the Note which can

« be given effect wathour the conflicting provision. o this end the provisions of this Securily Instrument and e Note are

i
{.
L.

4.

ll‘:‘l

declared to be severable,

16. Borrower’s Copy. Horrower shalf be given one conformed ¢opy of the Note awnd of this Security Tusteument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1l or any pant ol the Propeny or any imterest
w it s sold or transterred (or 1 a beneticiad interest in Berrower s sold or transferred and Borrower is not a natural person)
without Lender's prior wrinen consent, Lender may, at its option, require tmediawe payment w full of all sums secured by
this Seeunity Instrament. However, this option shall not be exercised by Lender i exercise is prohibited by federal law as ol
the date ot this Security Instryment,

IF Fender exereises this option, Lerder shall give Borrower notige of aeeeleration. The netice shall provide a period
of not Jess than 30 days trom the date the notice is delivered or mailed withim which Borrowey must pay all sums secured by
this Seeurity Instrurent. {8 Boreower fails to pay tese sums prior (o the expiration of this period, Fender may imvoke any
remedies permiatied by this Seearity Instrunent without further notice or demand on Borrower.

IR. Borriwer's Right 1 Reingtate.  [f Borrower meels certwin condinons, Borrower shatl have the right o have
enforcement o thas ficennty fustrument discominued al any time prior (o the varlier of: G0 § davs (or such other penod as
applicable faw may speeits for reinstatement)y  before sale of the Property pursuant to any power of sale contaned in his
Seeurity Instrument; o/t entey of a judgment enforcing this Security Instrument, Those conditions are that Borrower: ()
pays Leader all suus which hies woutd be due under this Security istrument and the Note as if no accelerstion oceurred:
() cures any default of any oy covenants or agreements; (¢} pavs @l cxpenses ingusred enforcing this Security
Instrument, including, but net daitted to, reasonable attomeys’ Tees; and ( takes such action as Lender iy reasonably
require o assure that the lien of this Secuenty Instrument, Lender's nghts i ihe Property and Borrower s obligation e pay
the sums secured by this Security Iistrumen shall contimwe unchanged.  Upon eeinstaternent by Borrewer, this Seeurity
Instrument and the obligations secured hetoby shall remain fully effective as it no accelersnon iad occurred. Nowever, this
right o reinstate shall hor apply i the case of aceeleration under paragraph 17,

19. Sale of Note, Change of Loan Servicer, Fie Nowe or a pastial interest in the Nete (ogerher with this Securily
lasteimienty may be sold one or more nmes withogt prioe notice @ Borrower. A sale mity result snoa change in the entily
(known as the "Loan Servieer™) that colleels mombily pasmeits due under the Note and this Secunty Instrument. There afso
hay be one or more changes of the Lown Servicer unrelarcd 7o a sale of the Note. {7 there {84 change of the Loan Servieer.
Bortower will be given written notice ol the chamge i seeordags with paragraph 14 above and applivable law . The notice
will state the nime and wddresy of the new Loan Servieer ad ticadlress 10 which payments showld by made. The notice wiil
slsa contain any other information required by applicable faw,

20. Hwrsrdous: Substances. Borrower shall not couse or persn the_oreseiice, use, disposal, storage, or release of any
Hazardous Substatces on or in the Property. Botrower shall not do, nh allew anyone ebse 1o da, atvthing affecting the
Property that ix it violauon of any Environmental Law, The preceding twosszatences shal) not apply 1w the presence, use,
or storage on the Froperty of sl quantries of Hazardons Substances that are/geaeridly recognized to b appropriate to
normal rexidential uses and © maintenanee of the Propeety.

Barrower shall pronply give Lender wnitten notice of any investigation, clure demand, Tawsait or athet aclion hy
Ay governmental or regulitory ageney or private panty involving the Propeny and ay aeardons Substance or Favironmental
La of which Borrower has actugd knowledge. [1 Borrower tearns, of §s notified by any goveromzatal or regulitory authority,
that any removal or other remediation of any Hazardous Substance  affecting the Propients_aonecessary, Borrower shall
promply take all necessary remedial actions in aceordince with Environmental | aw

As used 1 this paragraph 20, “Hazardous Substances” are those substances debined as oae/or haeardous substances
by Environmental Law and the following substances: gasoline, kerosene, other Tammable or toxic petrolenn products, Wxic
pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radioactive materids. As used
i this paragraph 26, “tovironmentat Law” means federad Tawy and laws ol the jurisdiction where the Property s located thit
relate fo health, satety or environmental  protection.

NON UNIFORNME COVENANTS. Borrower and Lender further covenant and apree s follows:

A1 Acceleration: Remedies, Lender shall give notlee 1o Borrower prior to nceeleration foflawing Berrower shremsh of W
covenunt ar ageecment in this Security Tnstrument (but not prioe to geceleration under paragraph 17 antess appHeadic fus provides
otherwive). The notice shall spectfy: (o the defunits (0 the netlon requived to cure the defaald; (©) 3 date, 1ot less than 30 davs
Frome the dute the notiee I given to florrawer, by which the default must be cured: and (6) that fudluee to ctre e default on or
befure the dute specified in e notice may eesult i acceleration of the sums secured by thiv Securlty Tnstrument, foreelostire by

Judicind proceeding and sale of the Praperty, The notice shall further inform Borrower of the elght 1o reinstate after seceleration

atich the right 1o wssert dn the forectosure proveeding the ton-existence of w lefuultor any vther defense of Burrower to aeeehorntion
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+ i foreclosure. 1T the default bs not cived on or before the dute specified In the notice, Lender at its option may reguire immwdiate
- puyineat in Folb of ull sums secrived by this Securdty Instroment without further denntnd and mny foreclose this Secieits Insteament
"by Judiclal proceeding. Leader shall be entitled to coflect il expetises teurred in pursuing the vemedies provided i this paragraph
« 20 fncludiog, b net Hmited to, reasomable attorneys’ Tees and costs of ttie evidence,

f“- 22, Refease.  Upon payment of all sums secured by this Securny Instrument,  Lender shal] release this Security
Anstrutient without a charge 1o Borrower. Borrower shall pay any recordinion costs,

‘-- 23. Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property,

" 24, Riders to this Seeurity Instrument.  §f one or more riders are executed by Borrower and recorded together with

7 this Security nstrument, the covenants and agreements of vach such nder shatt be incorporated o and shali amend and
supplement the covenants and agreements of this Seeurity Instrunment as i the rderts) were a pant of this Security Instronient,
[Check applicable box{es)]

[ Adjustable Rate Ruder | Condomisiium Rider I} e Famidiy Rader
b Graduated  Pavment Rider I} Planned Unit Deselapment Ruder | ] Biweekly Pusment Ruder
{ § Balloon Rider |1 Rate Improvement Rider {1 Second Home Rider

{ | Otherss) [speeity]

BY SIGNINGS BELOW, Borrower aceepty and agrees 1o the wrms and coveramts contained i this Secarity
tnstrument and in any nisents) exeeuted by Borrower and recorded with it

Withesses:

f/,q it Ol (e
Chr;., Oph(‘l' ) {“orcoran Aforrower
S8 534 L, S
/) [W%WV}-_ (Seal)
Llll(-‘ M. Corcoran “Horrawer
4 .325743%7

_ {8caby
Borrower

S84
. _ ESeab)
Horrower

NS

Ipace Webow This Lane Tur Ack iowladpenm !

STATE OF ILLINOIS. Cook Cnunmy (s

‘HQQ ‘J.\’d‘ I ((':!3F\QC . Notary Publie in and for said ourty and state,do herehy centify
thig
Christopher €. Corcoran and Julie M. Corcoran , husgband and wife,
peesotmally hnown 1o me to be the same person(st whose nume(s) %ﬁiﬁ'suhsmhvd to e foregong instrument,
appeared before me this day in person, and acknowledged that \ l"\/ he signed and delivered the said instrument as
J} Q( free and volumtary act, for the uses and purposes therein ser forth,

i ‘ c
Given wder my hand and official seal, this c) /} > day o ] e \J__(‘\,LCA f;] .!‘JM__Z*S__M_,.

My Comimission ¢xpires:

O LY A )|
"

Nuotary Public

U./{z&!. A, .ﬂ") \ KC& ,3!?0(;3‘."&1_;“.

"OFFICIAL SEAL"
VIRGINIA M RAPPAPORT

{C,STATE CF JILLINOIS
Docutneat Faptess, fng : ‘J'(? F‘A(?;;;%BS'{ON 2 ORES 2/ t }sz

Lt rere

Vopin m%’f‘l)rpuw 6 el h payes)

Huttawat’s Indinfs éf
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BALLOON RIDER
(CONDITIONAL  RIGHT 10 REFINANCE)

THIS BALLOON RIDER is made this twenty seventh day of February, 1998, and is incorpotated  into
and shall be deeted to amend and supplement the Mortgage, Deed of Trost or Deed (o Secure Debt ahe
"Seeurity Instrument®) of the same date given by the undersigned (fie "Bormwer™s o secure the Borrower’s
Note

Resource  Plus Morntgage Corporation (the “Lender™)
of the same date and covering the property deseribed e Seeurity listrument and Tocated

7106 North Osceala
Chicago, 1. 60611
Property Address)

The interest rate sttzdon the Note s catied the "Note Ratwe.® The date of the Note is called the "Nowe
Dite.” 1 understand the Dender may teansfer the Note, Security Instruiment and this Rader. The 1 ender or
anyone who takes the No, the Security Instrument and this Qider by transfer and who is enuited 1o receive
pavoetits under the Note ds called7ibe “Note Holder®

ADDITIONAL COVENANTS.  In addiion to the covenams and agreements i e Security
istrument,  Borrower and fender fuither_covenant and agree s follows despite anvthing to the comrasy
contained in the Security Instrument or Che Mote)

1, CONDITIONAL, RIGHT TGO REFINANCE

At the maturity date of the Note and sceariy Instrument gthe "Matunty Date™)y, 1 will be able 1o
obtain @ new daan ("New Loan”) with a new Maurity” Dwe of March 1, 2028, and with an anterest rate equal
to the "New Note Rate” determined in accordance with”Section 3 below af all the conditions provided in
Sections 2 and 8 below are met uhe “Conditional Relinmaiag Option”). If thuse conditions are not met,
understand  that the Note Holder is under no obligation esctinance or madity the Note, or to extend the
Maturiy Date, and that T wald have o repay the Note from oy oGn resources or find o fender willing 10 Jend
me the money to repay the Nowe,

2. CONDITIONS TO OPTION

I 1 want to exercise the Conditional Refimmeing Option at maturity, certain conditions must be met
as of the Maturity: Date. These conditions are: (1) | must still be the owner and Oegupant of the property
subject to the Secunty Instrument (the “Property ™) (20 must be current inomy mcah!y payments and cannot
have been more that 30 days fate on any of the 12 scheduled monthly payments inmediately  preceding the
Maturity: Date; () no lien against the Property (eseept Tor taxes and speciil assessmcro i not yel due and
payabie) other tian that of the Security {nstrument may exist; ¢h the New Note Rate caniet) be more than
8 percentage points above the Note Rate; and (5) 1 must make o wrnen request 1o the Note Holder s
provided in Section § below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage
Assoviaion's required net yield tor Yevear fixed rate mortgages subject 1o g 60-day mandatory delivery
commitment,  pius one-halt of one pereentage peint {0.5%), rounded 1o the nearest one-eighth of one
percentage point (0.125%) (the "New Note Rate™y. The required net vield shall be the applicable net yiel
in effect on the date and time of day that the Note Hotder receives notice of my clection to exercise the

MULTISTATE WALLOON  RIDER Single Family Fannie Mae Uniforn Insiremen
Mhvumens Express, b, Tarm VKO (2769
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Condutional  Refinaneing Option. It this requires] net yield is not available, the Note Holder will determine
the New Note Rate by using comparable infonnation,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate ag calculated in Section 3 above s nol gremer than § pereentage points
above the Note Rate and all other conditions required i Section 2 abave are szeshed, the Note Holder will
deteriming the amount of the menthly payment thiat will be sutficient to repay i (adl G the unpaid prineipal,
plus (b accrued bur unpaid interest, plus (¢) alt other sums § will owe under the Note and Sequrity instrument
on the Matarity Date (assuming my monthly payments then are earrent, as requited under Sceehon 2 above),
over the termy of the New Note at the New Note rate in equal mowthly payments, 1w tesult ol this
calculatior” will be the wmount of y new principal and mterest pavinemt every month until the New Note s
fully pakd.

5. EXERCIHING  THE CONDITIONAL  REFINANCING  OPTION

The Note Folcer will notsty me at least 60 calendar days in advance of the Marity Date and advise
me of the pringipal, aceeicd but unpaid terest, and all other sums | am expected (6 owe on the Matupty
Bate. The Nate Holder s will advise me that | may exercise the Conditional Rehnanemg Option st the
conditions in Section 2 above areymet. The Note Holder will provide my payment record fonmation, together
with the name, title snd address ! the person representing the Note Hulder that 1 must nonty in order 1o
exercise the Conditional Retimancing Option. 1t Fmeet the conditions of Section 2 above, [ may exercise the
Comttional  Refinancing Option by icditying the Note Tolder no laer than 49 ealendar days prior to the
Maturity Date. The Nuote Holder will ca'aulnee the fined New Note Rate based upon the Federal National
Mortgage  Association's applicable  publisped—iequired  net vield i efieet o the dawe and e ol day
notification is recetved by the Note Holder and wrGleulued in Section 2 above, § will then have 30 ealendar
days to provide the Note Holder with aceeptable: proolol my required ownership, oceupney and propenty' tien
status.  Betore the Mawrity Date the Note Holder wal? advise me of the new interest rive the New Note
Ratet, und new monthly poyment amount and o datelsave, amd place at which 1 must appear 1o sign sny
documents required o complete the required  retinancing. < Tanderstand the Note Holder will charge me a
$250 processing fee and the costs associated with updating tie ke insurance poliey, if any.

BY SIGNING BELOW, Horrower aceepts and agrees to ez e asd covenanls contuned in this
Balloon Ridet,

/ %,.: . r‘“"",*—--—-_ W/{L”( ;RWM\- (5eah)

_ (Neul) -
(hmlnp Cr ¢, (ur(.urun ‘Horrower Gu ¢ M. Corcoran Borrower
i . __ {Seab) . S0 (Seal)
Borrower -Hurrower

fStgn Original Ondy)

MULTISTATE BALLOON RIDER Single Family- Funiie Mae Uniform Instrument T
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