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MORTGAGE

THIS MORTGACGEL Seeurity Instrament®) is givenon —— February 27, 1998 . The morgagor is
Jonathan Ross Neison and Celia M. Nelson, Husband and Wife

("Borrower™). This Security Instrument is given to - Glenview State Bark

, which is organized and
existing under the laws of the State of Tilinois , arnd whose wbdress s
800 Waukenan Road, Glenview, [L 00025
("Lender™). Borrawer owes Lender the principal sumnt One Hundred Hinety Seven Thousand Five
Hundred DOi lars and no/10Q Dullars
(s $ 19750000 ). Thus debt is eviderices by Borrower's note dated the same date as this
Security Instrument ("Note™), which provides for monthty-payinents, with the ull debt, 11 not paid earier, due
and payable on (October 1 2000 . Ihis Ssonay Instrument secutes to Lender: (a) the
repayment of the debt evidenged by the Nete, with interest, s dlbvenewals, extensions and modihications
of the Notey (b the pavient ol all other sums, with nterest, sdvapced under patagraph 7 to proteet the
security of this Sceurny Instrument;, and (€ the performance oF borrower’'s covenints and agrecments
under this Security Instrument ind the Nete. For this purpose, Borrowed 200 hereby ntortage, grant and
convey 1o Lender the tullowing deseribed propetty located in ook,

lot 19 in king's villas subdivision of lots ™% UMY Gart of oL 11
in circuit court partition of lot 4 in the west 1/2 of tha east 1/2 of
the south of road in county clerk’s division of section 33, towaship
42 north, range 13 east of the third principal meridian, accurding (o
the plat thereof recorded december 19, 1992 as document 7752284 An
cook county, 1111nois.

05-33-402-019 0000

which has the address of 122 17th Street . Wilmet{e \
ISTREET) 1CITY
[linvis H0091 (" Property Address™);

(210 CODE]
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v Upon payaient in (il of all suns secured by this Securty Instrinent, Leader shatl prompily refund o
) Burrower any Funds held by Lender. 18, under paragraph 24, Leader shal) aeyuire or sell the Propenty,
i.ender, prioe o the acquisiton or sate of the Pragerty, shall appty any Funds held by Fender i the tinw of
acquisition or sale as w credit agamst the sums secured by this Security Insimument.

- .
%

Yo Application of Payments,  Unless applicable faw provides otlicswise, all payments received by
lender under paragraphs D and 2 shall be applied: fiest, to any prepayment charges due under the Note;
secotrd, o amounts payable under parageaph 2, third, w interest dug; fourth, to prineipal due; and last, o
any late charges due under the Note,

4. Charges: Liens,  Borrower shall pay all faxes, assessmems, charges, fines and impositions
atteibwabie to e Property which may attain priority aver this Seeurity nstrument, amd feasehold pavments
ot groned ents, 1f any. Borrower shiadl pay these obligations inn the manner provided b patagsaph 2, o if
nut paid it manner, Borrower shall pay theny on thne directy w the peesont owed pavienl. Borrower
shall prompiy furnish to Lender all notices ot amounts w be padd under this paragraph, 11 Borrower makes
these pay mehizdoectly, Borrower shdl promptly furmish o Lender receipts evidencing the payients,

Horrower shali promptly discharge any lien which has priority over ibis Security Instrument unfess
Borrower: (a) agrees urwriting te the payment of the ubligation secured by the Tien i a mianter acceptable
te Lender; (b) contesss inegond {aith the Yien by, or detends against eatorcement of the lien i, e
proceedings which in e Lesder's opinion uperiste to preven the enforeement of the lien; or {¢) seeures
from e bolder of w lien i sgreement sansbictory w Lemder subordinating the lien o this Secunity
fustrument, 1 Lender deverniies thatany part of the Property is subject 1w a lien wlhich may aitain priority
over this Secunity Instrument. Leader sty give Borrower i rotree identifyimg the lien, Borrower shiall saisdy
the lien or take one or more of the actisns set fond above within 1O duys of the giving of notige.

8. Hasard or Property Insorance, /prorrower shalt keep the improvements now existing ot herealtes
crected on the Property insared aganst toss by Nre, hazands included witliin the term "extended coverage®
and any other hazards, including Noods or flocdting, tor which Eender reguires insuranee. This insurance
shall be maintsined in the amounts and for e seniods that Lender requires. The wsurance cairrier
providing the insurance shal) be chosen by BorrCworssybjeey 1o Lender's approval which shal) mw be
aireasonably withheld. 11 Borrower fatls 10 maintain caverage deseribed above, Lender may, at Lender’s
option, obiain coverage to protect Lender's righis in the Propezy inaccordince with garagraph 7,

AN insutance policles mud renewals shall be aceeptaliete Lender and shall inchide a stamdard
mortgage clause, Lender shatt have the neht w hold the policies aod reasewals. I Lender requires, Borrower
shafl prompidy geve 1o Lender all reeeipts of pad prenmums and_renewal natices, In the event ot foss,
Borrower shall give prampt notice 1o the insurance carrier and Leader™ hender may make prool of loss if
it e promply by Borrower.

Upless Lemder and Borroswee otherwise agree in writige, insuninee | proceeds shall be applied 1o
restloration ot tepair of the Property damaged, it the restoradion or repair s seonomically feasible and
Lender's secunity is not lessened  J0 e restoration ot repair is not ceonomigally Seasible ot {ender’s
security would be lessenvd, the insurance proceeds shall be applied 1o the sums secared by this Securily
Instriment, whether or not ten due, winh any excess paid (o Borrower, 11 Borrower abheadaus the Propenty,
or does trot attssver within 30 days o netice front Lepder thin the insurance ciarrier has o¥ezed o settle i
claim, then Lender oy collect the insuranee proceeds, Lender may use the proceeds 1o renaicas restore
the Property or to pay sums secured by this Seeurity Instrument, whether o not sthen due, “Fae 30-day
period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o prineipal shidd
ot extend or postporne the due dite of the monthty payments referred o i paragraphs and 2 or change
the wmount of the payvments. 1 under paragraph 21 e Property is aogquired by Lendey, Borrower’s ripht to
any insuratee poticies and proceeds resulting {rom damage to the Propeny prior to the aequisition shall
pass to Lender w the extent of the sums secured by this Seeurity Bastrument immedistely prior tothe
acquisinon,

HLLINOIS--SINGLE FAMILY SENMA/FREMO UNTFORM INSTRUMENT FORM M4 97490
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‘ 1. Condenmation. The proceeds of any award or elaim for dimages, direct or comsequentia), in
1. connection with any condemnation ar ather taking of any part of the Property, or for cosiveyatice i hiew ol

condemnation, are fereby assigned and shall be paid 1o Lender,

L the event of s totad tiking of the Propeny, the proceeds shall be applicd to the sums secured by thiy
Securily Instrument, whether or not then due, with any excess paid (o Hortower. (e evetd o i pattial
taking ut the Property in which the fair tmacket value of the Property wimediately belore the tikimg is equal
o or greater thin the pmount of the sums secured by this Security Insttument imeditely betore the
tukitig, unless Borrower and Lender otherwise agree i writing, the sums seeured by this Security
Frstectent shall be reduged by the mmount of the proceeds multiplicd by the Jollowbig tractiion: G the total
amoutd ot the stms secured dnmedintely Betore the wking, divided by (hy the Eair maker vidue of e
Property itnmediately betare the taking. Any balance shall be paid to Burrower. i the evenr of a partial
taking o2 the Property in which the e markel value of the Property immeduitely betore the taking is less
than the aount of the sums sectred innncdialely betfore the taking, unless Borrower il Lender
otherwise agreein writing or unless applicabie law otherwse provides, the proceeds shall be applicd o the
sutns sectired vyadiis Seeurity nstrument whether ar nat the sums are then due.

IF the Propenty ivabandoned by Horrower, or il after notive by Lender o Borrower that the condenmnor
offers o make an award sr sette a claim for damages, Borrower tails to respond o Lengder within 30 diyy
alter e date the votice asgiven, Lender is authonzed to coliect and apply the procecds, it ils option,
¢ither to 1estoration or repair pf the Property or to the sums secured by tis Security Instrument, whether or
ot thien due.

Unless Lemler and Borrower gincswise agree in writing, any application ol proceeds to principul shall
not extend or postpone the due dicol (e monthly paymets relerred o in paragraphs ©and 2 or change
the wnonl of suech payients,

11, Borrower Not Released; Forbeazanee Ry Lender Not » Walver,  Extension of the tinte for
pavrmenit or modification of amortznmon of the sumzsecored by tis Secupty Instrument granted by Letder
to any suceessor i interest of Borrower shall not operate w refease the Bahility of the original Bogrower or
Horrower's successors i irterest. Lender shall no b required 1o comimience provecdings against any
SuCCessor it interest or retuse W exiend tme for payipent or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any deriviimade by the onginal Borrower or Horrower's
suecessors ininterest. Any furbearance by Lender in exercisiesany right of remedy shall not be o watver ol
or preclude the exereise of any right or remedy.

12, Suceessors und Assigns Hound; Jaint and Several Llnblilty ) Co-signers.  The covetsants and
agreements of this Sceurity tnstrument shatt brid and beaetn the suceessors and assigns of Lender and
Borrower, subiect 1o the provisions of paragraph 17, Horrower's coverargeand agreenients shall be joit
and several. Auy Borrower who co-sigos this Seevray nstrttient but does nol exveute the Nole: () is
co-sighing this Security Instrumen! only 1o mortgage, grant atd convey it Borrower’s interest in the
Property under the terms of this Securily [Instrument; (b) s nov pensanadly “bligated 0 pay the sums
secured by this Seeurity Instrutent; and ) agrees that Lender and any other Bodrower may agree (o
extend. madily, forbear or make any aceommnodations wills regard (o the wrms ol tieSesanty fnstrinmen
or e Note without that Borrower's ¢onsent.

13 Loan Charges. 1 the loan secured by this Secuniy Instrumient is subjeet w atawewhich sees
mavimuim doan charges, and that faw s finally interpreted so tha the interest or other lean charges
collecied or to be collected 1 connection with the foan eveeed the peramtted lmits, then: () any such loan
charge shadi be reduced by the amount necessary to reduce the charge to the permined il and (hy any
sums already collected from Borrower which exceeded permitted fimts will be retunded o Borsower,
Lender may choose 1o make (s eetutid by reducing the principal owed under the Nate or by making a
direct payment to Borrower. 0 o getund reduees poncipal, the reduction will be treated as o partid
prepayment without any prepavinent charge under the Nate,

ILLINOIS-SINGLE FAMILY<-FNMA/FHLMOC UNIFORM INSTRUMENT FORM 3014 /90
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Substanees that are generally recopnized to be appropriate (o norial restdentinl uses and o naintenange
of the Property.

Rorrower shall promptly give Lender writien notice of any investigation, claim, demand, Sawsuit or ather
action by any governmental or regulitory ageney e privite party bvelving the Property and any
Hazardous Substanee or Fovironmental Law of which Horrower has actual kpowladge, I Borrower learns,
ar is notitied by any govemmental or regalitory authority, that wy removal or ether remehation of any
Hazardous Substange aftecting the Property s neeessiry, Borrower shall promptly tike all necessary
remedial netions in accordance with Environmental Law.

A used in this paragraph 20, "Haziedous Subslances™ are those substances delined as toxic or
hazardous. substances by Envirommental Law and the tollowing substanees: gasoline, kerosene, ather
Tammptar o tosie petroleum products, toxie pesticides amd herbicides, volatile solvents, materials
contuining ashestos or formaldehyde, and ridioaetive materials. A used in this parasgraph 20,
*Enviconmenta)d Law® means federal laws and laws of the jurisdiction where the Propesty Is Jocated that
refate to health. sty or environmental prolection,

NON UNIFORNCEOVENANTS. Borrower and Lender further covenant and agree as follows:

1L Accelerntiong Remedies. Laender shull give iatice to Barrawer prior to sceelerution Following
Borvoswer's breuch of uny _covenutit o ugeeement in this Sceopity Insteuoment (hut not prior o
ueeelerntion under parngraplo a7 atless applivable Juw provides otherwise), The notice shall
spectfy: (g the defialts (h) the actlon required to cure the defuudts () a date, not Tess than 30 days
froes Hie date the notlee §s glven (o Beerower, by which the defuult must be eured; and (4) that fiture
tor etive Whe detnult un g Before thedary speeilied To the notlee sy resull v aceelerstion of Uie suims
seepred by s Secorelty Insteument, Saractosuee by Judicial proveeding wad side of the Property, The
notice shull Furthier Inform Borrawer avdoz vight 1o reinstate after sceclecidion and the right 10 ussert
i the Turectosure proceeding the non-existence of @ deticoll or any other defense of Borvawer 1o
neccterntion and forectosure. 1 the defaade Is Qat curved on oy before the dute specified in the natlee,
Lender at dts option noy requive medinte gozawent in full of sl suis secured by this Security
stroment without Further deompd and mus fareclose this Secnelty  Instramest by fudivied
provecding, Lender slad] be entitled to collect wibevpenses incurred in pursuing the vemedies
provided In this pargraph 21, fnclodbsg, but not Hinited 20, reasonsble attoroeys' fees amd costs of
tle eyhileney,

220 Relewses  Upon pasmwat of all suns secured by this Security Instrument, Lender shall elease
this Seeurity (nstriment without charge to Botrower, Borrower shadipvany iecordation cost,

23 Wadver of Homestend, Bortower wanves all right of homestead <xeseption in the Property,

24, Riders to this Secarity Instrument. 15 one or morg riders sare exeeuted y Borrower and recorded
together with iy Security Instoamient, the coveninty and agrecmems ofeaehosuch rider shall be
incorporited Into amd shall amend atd supplement the covenants il agreemints) of this Security
Instrument as if the risder(s) were o part of this Secunity Instrupwent, {Check applicabie-tanies))

[,] Adjustable Rate Ruder D Condoatinium Rider D oo Family Rader
[] Girauated Payment Rader {_] Pranned Uit Developient Rider [] Hiweekly Payment Rider
{._] Halloon Rider D Rate Taprovement Rider U Sccand Hluotne Redee

[] Others) [spesily)

ILLINOIS-SINGLE FAMILY < ENMA/FHEMC UNIFORM INSTRUMENT FORM 1014 9/90
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