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MORTGAGE

THIS MORTUALE (C* Sevurity [nstrument”) is given on Februairy 27, 1998 . The mortgagor is
SEAN F., DOWD anrd LYNNE M. DOWD, HUSBANI AND WIFE

{"Horrower®). This Seeurity fnstrament is given 1o AMCORE MORTUAGE, INC.

« whivh {3 orgunized and
existing under the laws of NEVADA , andd whose adidress is
P.O. BOX 1687, RQCKFORD, 1L 6£1710.0187
("Lender™), Horrower owes Lander the principeisiin ol One Hundred Twenty One Thousand Five
Hundred Dollars and 197100 Bollars
(C.8. $121,%00.00 1o This debt ix evideneald by Borrower's note dated the swime date ax this
Security Insteument (*Note™), which provides for monihy raymet nty, with the full debt, it not paid carfier, due
and puyable on March 1, 2028 . ﬂnu Seoarity lnstrument secures to Lender: tm) Lhe
repayinent of the debl evidenced by the Note, with interest, na all renewnls, extensions and modifications
of the Note; {(b) the puyment of all other sums, with interesi, wdvpaced under paragraph 7 to profect the
security of this Security fusteunrent; and () the perlormance of Horrewer's covenants und agreements
under this Security lnsinnnent and the Note, For thiv purpose, Bosrowerdoes hereby mortguge, grant and
convey to Lender the Tullowing described property lovated in CoC K

County, Hlizois:

which has the mddress ol 149 CAMBRIDGE ROAD ' DES PLAINKS )
ISTREET) ey}
[Hlinois 60018 {"Properly Address®);
|21 CODE)
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Upon payment in full of ull sums secured by this Security [nstrament, Lender shall promptly tefund to
Boreower uny Funds held by Leader. If, under purngraph 21, Leuder shutl neguive or sell the Property,
Lender, prier to the acguisition or sale of the Property, shall apply any Funds held by Lender at the time of
aeuisition or sale as u eredit against the sums secured by this Secority Instrument,

3. Application of Payments,  Unless applicable law provides otherwise, all payimenty received by
Leader under paragraphs U amd 2 shabl be applied: first, to any prepayment charges doe uader the Naole;
second, to umounty payable under parngraph 2; third, to interest due; fourth, to prineipal due; and last, to
any late charges due under the Note,

4. Churges; Llens,  Borrower sholl puy all taxes, ossessments, charges, fines and impositions
attributable o the Property which inay attnin priority aver this Security Instrument, nnd lensehold pny menty
or ground repts, iU any. Borrower shall pay these obligations in the munner provided in pamgraph 2, or if
nut paid indhzimanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly-firaish to Lender all notices of amaunts to be paid ander this paragraph, 11 Borrower makey
these pavmentediesctiy, Boerower shall prompely Furnish to Lender receipts evidencing the payments.

Horrower shallpratestly discharge any lien which has privrity over this Security Instrument unjess
Borrower: (a) ugrees in awritiog o the payment of the obligation vecured by the lien in s manner aceeptuble
to Lender; (b) contests-ia good faith the fien by, or defends against coforcement of the lien in, legal
proceedings whicl in the Letider" s apinion operate o prevent the enforcement of the lien; or (¢) secures
from the holder ol the licn an agreenwent satistuctory to Lender subordinating the lien to this Securily
lasteument, 1 Lender determines thit any part of the Property is subject to n tien which may attwin prionty
over thiy Security Instrument, Lenderanzzgive Bureower a notice identilying the lien. Borrower shull satisfy
the lien or tuke one or more of the netionsses-forth above within 10 doys of the giving of nutice.

S, Hazard or Property Insurnnce,  Barrower shatl keep the improvenents now existing or herealter
erected on the Property insueed aguinst toss by tire nnreds ineluded within the tenm "extended covernge”
and uny vther huzards, including Qoods or floadiaw, tor which Lender requires insuranee. ‘This insirnnce
shall be mamtained in the amounty and for the pdriclds tht Lender requires. The insuranee careier
providing the insurance shall be chosen by Horrower dubiect to Lender's approvid which shall not be
wnreasonubly withheld, [F Borrower [aily to maintain coveragn described above, Lender may. ol Lender's
option, ubtnin covernge to protect Leader's eights (o the Propérts o accordanes with paragraph 7.

Abl insurnnce policies and renewaly shall be aceeptable'to Lender and shall include o standurd
moriguge ¢luuve. Lender shall huve the eight 10 hold the policies wnd genevials, I Lemder requires, Borrowe)
shall promptly give to Lender all receipts of paid premiums and reiesnd oolices. In the event ol Joss,
Huarrower shall give prompt notice to the insuranee eurrier and Lender. Lewter imny mike prout ot loss i
nut made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurmnce procecay shall be applied to
westoration or repair of the Property dwmnged, if the restoration or repuir iy economically fensible wnd
Lender's security is not lessened. 1f the restoration or repair iy not economically feas ble or Lender's
secueity would be lessened, the inwurance proceeds shall be applied to the suny securen by Snin Security
Instrument. whether or not then due, with any excesy paid to Borrower. I Barrower abandora Pie Property,
or does nol xnswer within 3O days i notice Trom Lender that the inwitrnnee carrier has offered (o settle o
claim, then Leader nay eotlect the insurance proceeds, Lender mny use the proceeds 1o repnir or/iestore
the Property or to pay sumy secured by this Security lnstrument, whethee or not then due, The 30-day
period will begin when the notice v given.

Unless Eender nnd Borrower otherwise agree in writing, any applicntion of proceeds to principnl shull
not extend or postpone the due dite of the monthly pay ments eelereed to in pargraphs | and 2 or change
the mnount of the pry ments. 11 under parngraph 21 the Froperty is acquired by Lender, Borrower's right (o
any insurance policies and proceeds resulting from dwtnuge 1o the Peoperty prios to the scymisition shall
pass ta Lender to the extent of the sumy secured by this Seeurity {nstewment immedintely prior (o the
KoL Ll tion,

ILLINOES-SINGLE FAMILY -FRMA/FHLMU UNTFORM INSTRUMENT FORM 3014 994
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i 1, Condemnation,  The proceeds of any award or claim for dumages, direct or consequentinl, in
{ contection with any condemnation or other king of any part of the Property, or for conveyance in lieu of
v condernnution, are hereby assigned and shalf be paid o Lender.,

In the event of o lotal taking of the Property, the proceeds shalt be applied to the sums secured by this
Seeurity Instrument, whether or not then due, with any excess paid 6 Borrower. In the event of o purtial
taking of the Property in which the fiir market value of the Property immediately befare the taking is equal
1o or greater than the amount of the sums secured by this Security Instrument immedistely before the
tuking, unless Horrowes wnd Lender otherwise agree in weiting, the sums secured by this Securily
Instrument shall be reduced by the anmount of the proceeds multiplied by the following fraction: (a) the total
smount of the sums secured immedintely before the taking, divided by (b) the fwir market value of the
Property inmediately before the taking. Any balance shall be paid to Borrower. In the event of u puiial
tking of e Property in which the fair market value of the Property immediately before the tuking is less
than the ampamt of the sums secured immedintely before the taking. unless Borrower and lLender
otherwise agro® it writing or unless mpplicable law otherwise provides, the proceeds shall be apphied 1o the
swmy secured by s Security [nstrutnent whether or not the sums are then due.

[t the Property ix atmadoned by Borrower, or if, after notice by Lender to Borrower that the condetnor
offers to make an award o7 seltle n clnim for damages, Borrower fails to respond to Lender within 30 dayy
alter the date the notice 18/ siven, Lender is authorized to collect and apply the proceeds, at its option,
either to restorntion or repair of tiv: Propeety or to the suins secured by this Security Instrument. whether or
nol then due.

Unless Lender and Borrower otherwive ngree in writing, any application of proceeds to principal shali
not extend or postpone the due date orthe-monthly pryments referred to in paragraphs | and 2 or change
the wnount of such payments.

11, Borrower Not Released; Forbearwaze By Lender Not u Waiver,  Extension of the time for
pay ment or modification of amartization of the sumy-aecured by this Security Instrument granted by Lender
to /i suecessor in interest of Borrower shall not operste to release the linbility of the original Borrower or
Borrower's successors in interest. Lender shall not be rionired to commence proceedings ngainst any
successor in interest or refuse to extend time for paymert oo otherwise maodity amortization of the sums
secured by this Secwrity Instrument by reason of any demandnale by the original Borrower or Barrower's
successors i interest. Any forbearance by Lender in exercising zay right or remedy shall not be n waiver of
or precide the exercise ol any right ot remedy.

12, Suceessors and Assigns Bound; Joint and Several Llubility: Co-signers.  The covenants ul
agreements of this Security Instrument shall bind and benefit the succerseey and assigns of Lender and
Borrower, subject (o the provisions of parugraph 17, Borrower's covenuimns st ngreciments shall be jeint
and severn). Any Borrower who co-signs this Security Instrument but does piiovecute the Note: (a) is
co-sighing this Security Instrumeat only o mortyuge, geant and convey that Bosrower’s intevest in the
Property under the terms of this Security Instrument: () is not personally obligated to puy the sums
secured by this Security Instrument: and (¢) agrees that Tender and any other Borrower may agree to
extend. modify, forbear or make any accommodations with regard to the terms of this Securic: tnstrument
or the Note without that Horrower's consent,

13. Loan Charges. 17 the Joan secured by this Security lastrument is subject to a Jaw wih ety
maxintum lonn charges, and that law is finally interpreted so that the interest or other loan charges
colleeted o1 10 be voliccted in connection with the Joan exceed the permilted limits, then: (a) any such loan
churge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any
sums alrendy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making o
direct payment o Borrower, It u refund reduces principal, the reduction will be trealed as a partinl
prepay ment without any prepayiment charge under the Note.

TLEANGIS-SINGLE FAMILY SFNMA/FHLMU UNIFORM INSTRUMENT FORM M4 490
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Substances that are generally recognized to e approprinte to normal residential uses und to maintennnice
ol the Proprerty.

Rorrower shall promptly give Lender written notice of any investigation, claim, demand, Tawsuit or other
action by any governmental or regulntory agency or private party involving the Property and any
Hazardous Subsianee or Environmental Law of which Borrower lins actund knowledge. {f Borrower learmns,
or is autified by any governmental or regilatory withority, that any removal or other remediation of any
Hazardous Substunce affecting the Property is necessary, Horrower shall promptly ke ull necessary
remedinl actions in necordance with Environmentnl Law,

As used in this parngenph 20, "Hazardous Substances® are those substances defined as toxic or
hazardaus substances by Environmental Law and the following substances: gascline, kerosene, other
flummable ob, toxic petroleum producty. toxic pesticides and herbicides, volutile solvents, materinls
vontnining shestos or formaldehyde, and endionctive materinls. As used in this paragruph 20,
*Environments Baw® means federal laws and lawy of the jurisdiction where the Property is located thl
redate 1o health, =Gy or environmental protection.

NON-UNIFORI COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Aceeleration: Remiedies. Lender shall give notice to Borrower prior to acceleration following
Roerowee’s hreach of wiy covennnt or ugreentent in thiy Security Instrument (but not prior to
acceleration under puragrapa 17 unless applicable law provides otherwise). The notice shall
specify: () the defuult; (b) the 2ation required 1o cure the default; {¢) u dute, not less than 30 days
fram the date the notice is given to Lorsower, by which the defuult must be cured; and (d) that Fallure
t cure the default on or hefure the dute soecified in the notlee may result In acceleration of the sums
seeured by this Securlty Instrument, frelosure by Judiciul proceeding und sale of the Property. The
natice shudl further inform Borrower of the Aght to reinstate after neceleration wnd the right to assert
in the foreclusure proceeding the non-existzice of o default or any other defense of Borrower to
acceleration and foreclosure, I the default Is not-cired on or belore the date specified in the notice,
Lender at its option may require immedinte payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Sccurity Instrument by judicial
proceeding. Lender shall he entitled to collect all rxprnses incurred in pursuing the remedics
provided in this parugraph 21, fncluding, but not fimiter te, reasonable attorneys’ fees and costs of
title evidence,

22. Release.  Upon payment of wll sums secured by this Secusiiy, instrument, Lender shall release
this Security [nstrunent without charge 1o Borrower, Bortower shull pay apy recordation casts,

23. Waiver of Homestead, Borrower waives all right of homestead exewption in the Property.

24. Riders to this Security Instrument, 1 ons or more riders ar: executée by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ency 'such rider shall be
incorpornted into and shail amend und supplement the covenants and agreementy-ot this Security
[nstrument as if the rider(s) were a part of this Security Instrument. [Check applicable Lox{es)]

D Adjustable Rate Rider D Condominium Rider D Ved Family Rider
D Gradunted Payment Rider [:] Blanned Unit Development Rider D Biweekly Puyment Rider
D Halloen Rider D Rate hprovement Rider D Second Home Rider

L—__] (thers) [specify)

ILLIN(IS--SINGLE FAMILY < FNAAFHLMU UNTFORM INSTRUMENT FORM 3014 990
ISCACMDTH /08947 31 410990)- . PAGETOF Y
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. PRlEESET
o . MARRTED 1O LYNN gy o ‘ e
THE GRANTOR, SEAN F, DOW !)*ul ?]u: Puv of fes f‘l.unc ‘ounty of Cook and State of Iinois

tor and in consideration of Ten and no/ 100 Dollars 1$10.00) and other good and valuable consideration
tn hand paid, CONVEYS and QUIT CLAIMS to SEAN F. DOWD and LYNNE M, DOWD,
hushind and wife, of the City of Des Daines, County of Couk, State of Hlinois; not as Joint Tenants
or Temants in Common, but as TENANTS BY THE ENTIRETY, all interest in the following
deseribed real estate, situated in the County of Cook, in the State of Hlinois, to wit:

Je

Lot 23 (exeept the South 10 feet thereol) and the South 20 feet of Lot 26 in Block 7 in
Cumbertatad 2uark, being a subdivision ot part of the Southwest fractional b and part
of the Northiwest-{ractional % of fractional Section 7, Township 41 North, Range 12,
tast af the Third Frawipal Meridian, in Cook County, Hlinois, according to the plat
thereot” tiled in the Oftice of the Registrar of Titles of Cook County, [linois as
Document No, §8u621{,

Permanent Tudex No.: 09 .07-303-039

Address ot Property: 19 CambridgeAve., Des Plaines, 11,

————————— . __
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