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MORTGAGE

THIS MORTGAGE “"Security Instrument”) is givenon MARCH 6 , 1998

The morgagor is ATHANASTOS C, TSALIAGOS, MARRIED

("Borrower”). This Security Instrument is given lo

BNC MORTGAGE, INC., A ZALIFORNIA CORPORATION /s
which is organized and existing under th: laws of CALIFORNIA , and whose address i {

P.O. BOX 11959

SANTA ANA, CALIFORNIA 92711-1959
("Lender®). Borrower owes Lender the principal sum of

TWO HUNDRED SIX THOUSAND FOUR HUMDRED AND Q0/10Q%**tkdktks
Dollars (U.S. § 206,400.00 ). This deb! is evidenced by Borrower’s note dated the same date as this

Security Instrument {"Note"), which provides for monthly puvmenis, with the full debt, if not paid earlier, due and
payable on APRIL 1, 2028 . This Security Instrument secures to Lender: (a)

the repayment of the debt evidenced by the Note, with interest,”apu Il rencwals, extensions and modifications of the

Note; (b) the paymem of all other sums, with interest, advanced ‘urder paragraph 7 to protect the security of this

Security Instrument; and {c) the performance of Borrower’s covenants and-agreements under this Security Instrument

and the Nate. For this purpose, Borrower does hereby mortgage, grant atd cotivey to Lender the following described
property located in COOK County, Hlinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAPT HEREOF AS EXHIBIT

IIAII .
THIS IS NOT HOMESTEAD PROPERTY OF THE MORTGAGOR

S 2S00 0/ .2- 0000 :
/7 /t me\ "BMQ“QT‘

which has the address of 728 WEST JACKSON STREET #1014 CHICAGO
|Street] [City]

Ninois 60605 ("Property Address™);

[Zip Code]
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TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Tastrument. All of the forcgoing is referred to in this Security Instrument us the "Propery.”

BORROWER COVENANTS (har Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

" encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-upiform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Laic Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject o applicable law or 1o a wrilten waiver by Lender, Borrower shall
pay to Lender onsine day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds®)
for: (a) yearly taxes =i assessments which may attain priority over this Security Instrument as a lien on the Property;
(b} yearly leaschold peymamts of ground rents on the Property, if any; (¢) yearly hazard or property insurance
premiums; (d) yearly flood insarance premiums, if any; (e) yearly morigage insurance premiums, if any; and () any
sums payable by Borrower 1o b.eader, in accordance with the provisions of paragraph 8, in lieu of the payment of
morigage insurance premiums. Thcae items are called "Escrow ltems.” Lender may, at any lime, collect and hold
Funds in an amount not 10 exceea-ip: maximum amount a lender for a federally related morigage loan may require
for Borrower’s escrow account under the iederal Real Eslate Sewlement Procedures Act of 1974 as amended from lime
{o time, 12 U.S.C.§ 2601 et seq. ("RESPA™),-unless another law that applics to the Funds sets a lesser amount. If
so, Lender may, at any time, collect and held ©unds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basiz i current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with appiicab!s. law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in zay Federal Home Loan Bank. Lender shall apply the Funds
1o pay the Escrow Items. lender mayv not charge Borrower fri holding and applying the Funds, annuaily analyzing
the escrow account, or verifying the Escrow [tems, unless Lender rays Borrower interest on the Funds and applicable
law permils Lender 1o make such a charge. However, Lender may rovire Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in conmeziion with this foan, unless applicable law
provides otherwise. Unless an agrecment is made or applicable law requires interest (o be paid, Lender shall not be
required 1o pay Borrower any interest or eamings on the Funds. Borrower apd iender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withou ciarge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purposc for which each cebii to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrugmenc.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, T.ender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If thu-zineant of the Funds held
by Lender at any time is not sufficient to pay the Escrow liems when due, Lender may so notify Horrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary (o make up the deficiency, Foriower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. if, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and fast, to any late charges duc under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may altain priority over this Security Insirument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time dircctly to the person owed payment. Borrower shall promptly furnish to Lender all notices
of amounts (o be paid under this paragraph. If Borrower makes thesc payments directly, Borrower shall promptly
furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priorily over this Security [nstrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by,or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) sccures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Ilnstrument. If Lender determines that any part of the Property is
subject 1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forih above within 10 days of the giving
of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured againsi loss by fire, hazards included within the term “exiended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the peaiads that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unrcasonably withheld. {f Borrower fails to maintain coverage
described above, Lerdrr may, at Lender's option, obtain coverage to proicct Lender's rights in the Property in
accordance with paragraph-7.

All insurance policics 7! renewals shall be acceptable to Lender and shall include a standard mortgage clausc.
Lender shall have the right to Yold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid preattums. and renewal notices. In the event of loss, Borrower shall give prompt notice 1o
the insurance carrier and Lender. ‘Lea'er may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otierwise. agree in wriling, insurance proceeds shall be applied 1o restoration or
repait of the Property damaged, if the ‘restoration or tepair is economically feasible and Lender’s security is not
lessened. If the restoration or tepair is not etoromicalty feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums secured 0y..bis Security Instrument, whether or not then due, with any excess
paid 10 Borrower. If Borrower abandons the Propcrly, or does nov answer within 30 days a notice from Lender that
the insurance carrier has offercd o settle a claim, ther Leader may collect the insurance procceds. Lender may use
the proceeds {o repair or restore the Property or to pay surs secured by this Security Instrument, whether or nol then
due. The 30-day period will begin when the notice is giver

Unless Lender and Borrower otherwise agree in writing, @iy application of proceeds to principal shall not extend
or posipone the due date of the monthly payments referred to fnpvragraphs 1 and 2 or change the amount of the
payments. [f under paragraph 21 the Property is acquired by Lende’;“dorrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition ¢nall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Prescrvation, Maintcnance and Prolection of the Froperty: Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower s ;xincipal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year afier the date of occupancy, unless Lender otherwise ugrees-in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are ‘beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property. allow the Property to deteriorate, -or commil waste on the
Property. Borrower shall be in default if any fotfeiture action or proceeding, whether civil or civiainal, is begun that
in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materiuiiy“ inpair the lien
created by this Sccurity Instrument or Lender's security interest. Barrower may cure such a default and reinstate, as
provided in paragraph |8, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairmem of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statemenmts to Lender (or failed to
provide Lender wilh any material information) in connection with the loan evidenced by the Note, including, but not
limited 1o, representations concerning Borrower’s occupancy of the Property as a principal residence, [f this Security
Instrument is on a leaschold, Borrower shall comply wilh all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenams and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or lo enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.

- Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shail bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
10 Borrower requesting payment.

8. Mortgage Insurance. [f Lender required morigage insurance &s a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason -the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiuins required lo obtain coverage substantially equivalent 1o the morigage insurance previously in effect,
at a cost substailiz’y equivalent o the cost to Borrower of the morigage insurance previously in effect, from an
alternate  mortgageirsurer approved by Lender. If substantially equivalent morgage insurance coverage is not
available, Borrower” shu/'-pay (o Lender each month a sum equal to onc-twelfih of the yearly morigage insurance
premium being paid by Bor:ower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these paymen’s s a loss reserve in licu of morigage insurance. Loss reserve payments may no longer
be required, at the option oi-Lender. if morgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer ajiproved by Lender again becomes available and is obtained. Borrower shall pay the
premiums Tequired to maintain morigage-insurance in effect, or to provide a loss reserve, until the requirement for
morgage insurance ends in accordance vith any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent miy faake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or piior’ t5 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pant of the Froperty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Burovrer. In the event of a partial taking of the Property
in which the fair market value of the Property immediately befoie bz taking is equal o or greater than the amount
of the sums securcd by this Security Instrument immediately before tic taking, unless Borrower and Lender otherwise
agrec in wriling, the sums sccured by this Security Instrument shall e rxduced by the amoumt of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secursd -immediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. “Auv-halance shali be paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of 1%s-Property immediately before the
taking is less than the amount of the sums secured immediatcly before the taking, vnless Borrower and Lender
otherwise agree in writing ot unless applicable law otherwise provides, the proceeds  shell-be applicd 10 the sums
secured by this Securily Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thei Faz condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 davsafier the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, cither (o restoiaiion or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amonization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to relcase the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums sccured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. ‘Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally

- obligated 1o pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may

agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or
the Note without that Borrowet's consent,

13. Loah Charges. If the loan secured by this Security Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or ather loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which
excecded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owe< under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as‘a partial prepayment without any prepayment charge under the Note.

14. Notices. | Ay notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first-¢lazs mail unless applicable law requires usc of another method. The notice shali be directed to
the Property Address ot any-other address Borrower designates by notice to Lender. Any notice 10 Lender shall be
piven by first class mail to Lepder's address stated herein or any other address Lender designates by notice to Borrower,
Any notice provided for in thir-Gecurily Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragrapt:.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is locited.! In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, sucii <onflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the confliciing provision. To this end the provisions of this Security Instrument
and the Note are declared o be severable.

16. Borrower's Copy. Borrower shall be given oric conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inierest. in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial inteses. in Borrower is sold or (ransferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender-may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this cption shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or-maiied within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these suins prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without {urtier potice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower mcets certain conditions, Berrorver shall have the right to have
enforcement of this Sccurity Insirument discontinued at any time prior to the earlier of:_(a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pu'suart to any power of sale
contained in this Security Instrument; or (b) emry of a judgment enforcing this Security Insiruzierw.. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Securily Instroment and the Note
as if no acceieration had occurred; (b) cures any defaull of any other covenants or agreements; (c) zays all expenses
incurred in enforcing this Security Instrument, including, bul not limited to, reasonable attorneys’ iess; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Insirument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nole (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security
Insirument. There also may be one or more changes of the Loan Servicer unrelaled to a sale of the Note, If there
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should’ be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall nol do, nor allow anyone else lo do, anything
affecting the Property that is in viclation of any Environmental Law. The preceding two sentences shall ot apply (o

-the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized

to be appropriate 1o normal residential uses and to maintenance of the Property,

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuil or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Envitonmental Law of which Borrower has aciual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affeciing the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Ervironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
peiroleum produris; toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Pionerty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleralion following Borrower's
breach of any covenant or agrzcment in this Security Instrument (but not prior (o acceleration under paragraph 17
unless applicable law provides oth(rwise}. The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the daie the notice is given to Borrower, by which the default must be
cured; and (d) that failure 10 cure the difaul. on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, ) foreclosure by judicial proceeding and sale of the Property. The notice
shali further inform Borrower of the right lo renastate afier acceleration and the right to assent in the foreclosure
procecding the non-existence of a defaull or any viiier defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in Ve notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrumest -without further demand and may foreclose this Securily
Instrument! by judicial procecding. Lender shall be entitled 15 collect all expenses incurred in pursuing the remedies
provided in this paragraph 2t, including, but not limited to, réasonable attorneys’ tues and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secvinty Instrument, Lender shall release this Security
Instrument  without charge to Borrower. Borrower shall pay any re:sidation costs.

23. Waiver of Homestead. Borrower waives all right of homesteari exemption in the Property.

24. Riders to this Security Instrument. 1f one or more riders are vxccuted by Borrower and recorded logether
with this Security Instrument, the covenanis and agreements of each such ridel shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrumeit as.if the rider(s) were a part of this

Security Instrument. [Check applicable box{es)]

E Adjustable Raw Rider E Condominium Rider [ l §:4 Family Rider
[: Graduated Payment Rider D Planned Unit Development Rider D Biwrekly Payment Rider

I: Balloon Rider D Rate Improvement Rider D Second Home Rider
[: Other(s} [specily]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) execuled by Borrower and recorded withyit.
A auasiv O AL

Witnesses:
' %J?;QUS C TSALIAGOS
ial Security Number Y75 - (Do

(Seal)

- Borrower

Social Security Number

(Seal)
+ Borrower

a (Seal)
- Borrower
Sotial Security Number

Social Security Number ~_.
(Seal)
- Bortower

(Seal)
- Borrower
Social Security Number

Social Security Number

STATE OF ILLINQIS, COOK Lounty ss:

L ﬁ,’{;} o ‘-'. &\ ( ‘~- wy ."“\-f(er L
N ot

do hereby certify that H UW SRVAR .
' ]/ o //Uc }\Jh

[

",)‘,- VI(\L "'*
, personally Lnown lo me to be th

» Notury Public in and for said country and slate,
Ay ‘, [1 k—i ,{“ ”f" YTy /s
/ / e
L{ same ,x:rson{s) whose name{s} \ \

subscribed to the foregoing instrument, appeared before me this day in persen, and acknowledged that )\(
free and voluniziy acl, for the uses and purposes

signed and delivered the said instrument as }\.\ '
therein set forth. »
/ J X ri(}’ :(.

Given under my hand and official scal, this l {\‘ day of }1 YR

My Commission expires:
Notary Public

This instrument was prepared by
(Name) = - -

(Address) }
i . . v N . )
L, sl o

)

( : '3
/ (,L ”I]”JJ'UO] L{! ! ' .
Form 3014 9/90 (page 7 of 7 pages)
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PROPERTY LEGAL DESCRIPTION

PARCEL L: UNIT 1014 AND €-65 IN RARERDASHER SQUARE LOFTS CONDOMINIUM AS
SELINEATED ON A SURVEY OF THI FOLLOWING OEICRIBED REAL BSTATE:

PARTS OF LOTS IN BLOCK 22 IN SCHOCL SECTICN ADDITICN TO CHICAGO, ALL IN THE WEST
1;2 OF THE NCRTHWEST 1/4 IN SECTION L6, TOWNSKIP 39 NORTH, RANGE 14 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOI3 TOGETHER WITM LASEMENTS FOR
THE BENFZIT OF THE ATORESAID PROPERTY ON ADJOINING PROPERTY TO MAINTAIN CAISSONS
AS CREATED. 2Y GRANTS RECORDED A3 DOCUMENT NUMBERYS 14340081 AND 14350991

WHICH SURVEY 1S ATTACHMED AS EXHIBIT "A" TC THEL DECLARATION OF COND®MINIUM
RECORDED AS J0C'MINT NUMBER 95892608, TOGETHER WITH ITS UNDIVIDED PERCENTAGE

*NTEREST IN THE CUMMON ELEMENTS, IN COOK CQUN?_‘ILLINQIS

PARCEL 2: AN EASMENT FOR THE BENEFIT OF PARCEL™'L AS CREATED BY GRANT FROM KENT

CHANDLER, A3 TRUSTEE, BiC. TO ROBERT SURREY INC. IT3 SUCCEISORS AND ASSIGNS DATED
JUNE 3O, 1948 AND RECORDED VLY 2, 1949 AS DOCUMENT 14350991 TO MAINTAIN CAISSONS
IN THOST PARTY OF TKE EAST <-FTNT OF LOT L7 IN TME SUBDIVISION QF BLOCK 22 IN
SCHOOL SECTION ADDITION TC CNIVAGO AFORESAID THAT ARI NOW OCCUPIED (A3 OF JUNE
30, .948) BY THE CAISSONS CORSYRUZTED FOR THE SUPPORT OF THE BUILDING NOW
LOCATED ON THE WEST 1/2 OF LOT 13, AMZ . LOT3 14, i3 AND 16 AFORESAID, ALL 1IN COOK

COUNTY, ILLINOIS.

CAS AN
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CONDOMINIUM RIDER

THIS CONDPOMINIUM RIDER is made this 6th day of MARCH , 1998 ,and
is incorporated intu and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (“Borrower*) to secure Borrower’s Note to  BNC MORTGAGE,
INC, A CALIFORNIA CORPORATION ("Lender”) of
the same date and covering the Property described in the Sceurity Instrument and located at:

728 WEST JACKSON STREET #1014, CHICAGO, ILLINOIS 60605
IProperty Address)

The Property includes a unit in, wgether with an undivided interest in the common slements of, a condominium project kiown
as:

HABERDASHER SQUARE LOFTS CONDOMINIUMS
fName of Condominium Project)

{the "Condominium Frapt”). If the owners association or other endity which acts for the Condominium Project the "Owners
Association”™) holds titld wproperty for the benefiv or use of its members or shareholders, the Property also includes Borrower’s
interest in the Owners Association and the uses, proceeds and benefits of Borrewer's interest,

CONDOMINIUM COVLNANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenar( aad-agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's ohligations under the Condominium Project’s
Constituent  Documents,  The "Constituent  Gosutnents™ are the: (i) Declaration or any other document which creates the
Condominium Project; (i) by-laws; (iii) code of regriavions; and (iv) other equivalent documents. Borrower shatl promptly pay,
when due, all dues and assessments imposed pursuanc<2-the Constituent  Documents,

B. Hazard Insurance, So long as the Owners » ssociation maintains, with a generally accepted insurance carrier, a
"master” or "blanket” policy on the Condominium Project whica ir satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender reqires, including fire and hazards included within the term
"extended coverage,” then:

(1) Lender waives the provision in Covenant 2 of the erurity Instrument for the monthly payment to Lender (g
of one-twelfth of the yearly premium installments for hazard insurance wn the Property: and pmd
(i) Borrower’s obligation wnder Covenant 5 of the Security (nsirument to maintain hazard insurance coverage QI
on the Property is deemed satisfied 10 the exient that the required coverage is pravided by the Owners Association policy. an)

Borrower shall give Lender prompt notice of any lapse in required hazarg-insuiance coverage. a

In the event of a distribution of hazard insurance proceeds in lieu of restoration < vepair following a loss to the Property,
whether to the unit or to common elements, any proceeds payahle to Borrower are hereby assigned and shall be paid to Lender
for application 10 the sums secured by the Security Instrument, with any excess paid to Borrower:

»

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable <o nsure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of covutrge to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direet or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Covenant 10 of the Security Instrument.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written consent,
either partition or subdivide the Property or consemt lo:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;

(tii) termination of professional management and assumption of seff-management of the Owners Association; or

(iv) any action which would have the eftect of rendering the public liability insurance coverage maintained by the Owners

Association unaccepiable to Lender,

Page ! of 2
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F. Remedies. ILJrNrQ E E LIIQIIIAAL\ HIQ\QE when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Secutity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishtirsement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower reyuesiing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominjum Rider.

g s C T atspcmes
' CMW% b (Seal) (Seal

ATHANAST @ d C. TSALIAGOS Burrower Dorrower
AVINEY v 7 BAT

(Seal) {Seal)
Burrower Borrower
L (Scal} . (Seal)
Borrower Borrower
&
&
b
o o
g
N

Page 2 of 2
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ADJUSTABLE RATE RIDER Loen Nurber CHI4106T3A
(LIBOR 6-Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6th dayof MARCH '
1998 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the "Borrower”) 10 secure Borrower's Adjustable Rate Note {the "Note"} 10

BNC MORTGAGE, INC, A CALIFORNIA CORPORATION
(the "Lense™) of the same date and covering the property described in the Security Instrument and
located al:

728 WEST JACKSON STREET #1014, CHICAGO, ILLINOIS 60605
{Property Address|

THE NOTE CONTAiMs PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND 7THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'5, INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM < ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the
Security Instrument, Borrower and Lender furthier covenant and agree as (ollows:

INTEREST RATE AND MONTHLY PAYMLNT CHANGES
The Nole provides for an initial interest rate of 8.990 %. The Note
provides for changes in the interest rate and the monthly pasments, as follows:

*4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Datcs
The interest rate | will pay may change on the first day of OCTTURER 1 ,
1958 ,and on that day every  6th month thereafter. | Each date on which my
interest rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index:” The "Index”
is the average of interbank offered rates for 6-month U.S. dollar-denominated  deposits in ‘oe’ London
market based on quotations of major banks, as published in the "Money Rates” section of the Western
Edition of The Wall Street Journal. The most recent Index figure available as of the daie 45 days
before each Change Date is called the "Current index.”

If the Index is no longer available, the Note Holder will choose a new index that is bascd upon
comparable information. The Note Holder will give me notice of this choice.

cSILSIRG

ADJUSTABIE RATE RIDER-LIBOR 6 MONTIl INDEX-Single Family- Rev. 10795
Page | of 2
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(Cy Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
FIVE AND 500/1000 percentage point(s)

( 5.500 %) 1o the Current Index, The Note Holder will then round the result of this addition
to the nearest one-cighth of one percentage poimt (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate unti] the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment.

{Ly) -Limits on Intcrest Rate Changes

The /imicrest raie 1 am required (o pay a the first Change Date will not be greater
than $.990 % or less than 8.530 %. Thercafter, my intcrest rate will
never be increated) or decreased on any single Change Date by more than
ONE AND 00071000 percentage poini(s)
( 1.000 %)frum-the raic of interest | have been paying for the preceding 6
months. My interest raie will never be greaer than  15.990 % or less than 8.990 %,

(E) Effective Date of Chauges

My new interest rale will becore. effective on each Change Date. [ will pay the amount of my
new monthly payment beginning on-te-first monthly payment date after the Change Date until the
amount of my monthly payment changes ~dain.

(F) Notice of Changes

The Note Holder will deliver or mail to me @ patice of any changes in my interest rate and the
amount of my monthly payment before the effective Zate of any change. The notice will include
information required by law to be given me and also the tidle-and telephone number of a person who
will answer any question [ may have regarding the notice:

BY SIGNING BELOW, Borrower accepts and agrecs to the termis and covenants contained in
i and 2 of this Adj uszq,blc Ralc Rider.

MSM&N) (Scal)
%}9‘5 gy @LIPGOS -Borrower -Borrower

(Seah) e (Seal)
-Borrower -Lorower

{Seal) (Seal)
-Borrower -Borrower

ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Famly- Rev. 10195
Page 2 of 2
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