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MORTGAGE

1LOAN# 100036549 PMI CERTH
THIS MORTGAGE ("Sxcurity Instrument”) is given on FEBRUARY 27, 1998 . The morgagor
is PAUL § EVERHART AND MICHELLE A EVERHART, HUSBAND AND WIFE

whose address is 9245 §. LOWE CHICAGO, IL 60620
{"Borrower”),

‘This Security Instrument is given to  VANDYK MORTGAGE CORPORATION, A MICHIGAN
CORPORATION .
which is organized and existing under the lawzof THE STATE OF MICHIGAN . and whose
addressis 2449 CAMELOT CT SE, PC BOX 6705, GRAND RAPIDS, MI

49516-6705 {"Lendet™}.
Borrower owcs Lender the principal sum of ONE HUI*'QFED SIXTY THOUSAND AND NO/100

Dollars (U.S. $160,000.00 ). This debt is eviden- cd bv Borrower's note dated the same date as
this Security fnstrument ("Note"), which provides for monthly pryments, with the full debi, if not paid
earlier, due and payable on MARCH 1, 2028 . ~This Security Instrument secures {0
Lender: (a) the repayment of the debl evidenced by the Note, with int(rest, 2nd all renewals, exiensions and
madifications of the Note; (b) the payment of all other sums, with interest-advanced under paragraph 7 io
prolect the secutity of this Security Instrument; and (c) the performance ol Porrower’s covenants and
agreements under this Sccurity Instrument and the Note. For this purpcs:, Borrower does hereby
morigage, grant and convey 1o the Lender. the following described, ‘propeny locmed in
THE CITY OF CHICAGO COOX County, Hinois:

LAND DESCRIBED AS FOLLOWS:
SEE ATTACHED ADDENDUM

ILLINOIS - Single Family - Fannie Mae/Freddle Mac Uniform instrumant
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under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributuble
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes thesc payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable lo
Lender; (b) contests in good faith the lien by, or defends against enforcement of the licn in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of
the lien an zgicement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines thai any part of the Property is subject to a lien which may attain priority over this Securily
Instrument, Leadzi may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take
one or more of the-actions set forth above within 10 days of the giving of notice.

§. Hazard or Prorerty Insurance. Borrower shall keep the improvements now existing or hercafter
erected on the Property. insvred against loss by fire, hazards included within the term "extended coverage” and
any other hazards, inctuding.«inods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts aa?-for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject 1o Lender's approval which shall not be unreasonably withheld.
if Borrower fails to maintain coverap, described above, Lender may, a1 Lender's option, oblain coverage to
protect Lender’s rights in the Property in-accordance with paragraph 7.

All insurance policies and renewats shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold ihe poticies and renewals. 1f Lender requires, Borrower shall
promptly give to Lender all receipts of paid sreminms and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carticrand Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in wiiting, insurance proceeds shall be appiied (o restoration
or repair of the Property damaged, if the restoration or verair is economically feasible and Lender’s security is
not lessened. I the restoration or repair is not economicaliv teasible or Lender's securily would be lesscned,
the insurance proceeds shall be applied to the sums secured &y ‘iis Security Instrument, whether or nol then
due, with any excess paid to Borrower. If Borrower abandons < Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered to sctt!z a claim, then Lender may cotlect the
insurance proceeds. Lender may use the proceeds 1o repair or resiore the-Property or (o pay sums secured by
this Security Instrument, whether or not then due. The 30-day period wi.l beyia when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any applicatior o{proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in pasagrzphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Leneor, Porrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the azquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately priov.ty the acquisition.

6. Occupancy, Preservation, Mafntenance and Protection of the Property; ‘Boirower's Loan
Application; Leaseholds. Borrower shall occupy, esiablish, and use the Property as Berrowei's principal
residence within sixty days after the execution of this Security Instrument and shall continte o occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, un'ess Lender
otherwise agrees in writing, which consent shall not be unrcasonably withheld, or uniess SRIeming
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or irspair the
Propenty, allow the Property to deteriorale, or commit waste on the Property. Borrower shall be in defaull if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument of Lender's security interest. Borrower may cure such a default and reinstale, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, prectudes forfeiture of the Borrower's interest in the Property or other materigl impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or stalements 10
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by

ILLINOIS - Single Family - Fannie Mae/Freddie Mac Unilorm Instrumant
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or modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any
successor in interest of Borrower shail not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
ot preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreemenis shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Barrower's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated 10 pay the sums secured by this Security
Instrument- and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accoinmédations with regard 10 the terms of this Security Instrument or the Note without that Borrower’s
consent,

13. Loan Clprges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan ckarp.s. and that law is finally interpreted so that the interest or other loan charges collected or
to be collected in cornestion with the loan exceed the permitied limits, then: (a) any such loan charge shall be
reduced by the amoun! nriessary 1o reduce the charge to the permitted limit; and (b) any sums already
collecied from Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose
to make this refund by reducing the principal owed under the Notc or by making a direct payment to
Borrower. [f a refund reduces prarcipal, the reduction will be treated as a partial prepayment withowt any
prepayment charge under the Note:

14. Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail uniess anplicable law requires use of another method. The notice shall be
directed ta the Property Address or any oui¢r a'dress Borrower designates by notice to Lender.  Any notice to
Lender shall be given by first class mail ¢ lender’s address stated herein or any other address Lender
designates by notice to Borrower. Any notice pravided for in this Security Instrument shall be deemed 1o have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security-Irsiument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. [n k¢ ¢vent that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such-ceaflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect withuu: the conflicting provision. To this end the
provisions of this Security Instrument and the Noie are declared (0 he severable.

16. Borrower’s Copy. Borrower shall be given one confuimed rcpy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficiai Interest in Borrower. if 2ll or any part of the Property or
any interest in it is sold or transferred {or if a beneficial intcrest in Borrewer is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lend-« may, al ils option, require
immediate payment in full of all sums secured by this Securily Instrument, How:ver; this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Secority lnstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within whick Borrower must
pay all sums secured by this Security Instrument. [f Borrower fails 1o pay these sums prioi 14 e expiration
of this period, Lender may invoke any remedies permitied by this Security Instrument withous furher notice
or demand on Borrower.

18. Borrower's Right to Relnstate. [f Borrower meets certain conditions, Borrower shall have (he right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or
such other period as applicable law may specify for reinsiatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument: or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
no! limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security {nstrument shall continue unchanged. Upon reinstatement by Borrower, this

ILLINOIS - Single Family - Fannle Mas/Fraddis Mac Uniform Instrument
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box{es)]

[ Adjustable Rate Rider [™] Condominium Rider [ | 1-4 Family Rider
Grariated Payment Rider [ x| Planned Unit Development Rider [ | Biweekly Payment Rider
Balloon [ider | Rate Improvement Rider [ ] Second Home Rider

[ ] Other(s) [sprcify]

BY SIGNING B:LUW, Borrower accepts and agrees to the lerms and covenants contained in this Security
Instrument and in any riders) executed by Borrower and recorded with it.

Witnesses:

@,&Lﬁj éL_JLf?‘ ' (Seal)

PAUL s WERHﬁT Borrownr

SS él}fF‘ M)I\& 9 \l (i (Seal)
ELLE A EVERHART -Botrowm

(Seal)

Botrowar

(Seal)

-Borower

[Space Balow This Line For Acknawledgmant! —

STATE OF ILLINOIS, COOK County ss:
T 4 .

| P R , a Notary Public in and fo- said county and state,
do certify that PAUL S EVERHART AND MICHELLE A EVERHART, FJUSPAND AND
WIFE )
personally known to me to be the same person(s) whose name(s) subscribed tc”the foregoing
instrument, appeared before me this day in person, and acknowledged that signed aad dslivered
the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 27TH dayof FEBRUARY, 1998

1

My Commission expires: \ o | i Lo ) \_‘(. -

+ Notary Public

RECORD & RETURN T
VANDYK MORTGAGE CORPORATION
2449 CAMELOT CT SEéSPO BOX 6705

GRAND RAPIDS, MI 4
ILLINDIS - Single Famliy Fannis MnolFuddlo Mac Unlform tnstrumant

form 3014 9/90
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PLANNED \'4 N

Parcel/12x ID#:
LOAN# 100036549 PMI CERTH#

THIS PLANMER UNIT DEVELOPMENT RIDER is made this 27TH  day of FEBRUARY
1998 | andis incoiporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower®) to
secure Borrower’s Noie (o
YANDYK MORTGAGE COXEORATION, A MICHIGAN CORPORATION

{the "Lender")
of the same date and covering the Prooerty described in the Sccurity Instrument and located ai:
1321 £ 618T STREET CHICRGO, IL 60615

ropenty Addrgsa)

The Property includes, but is not limited to, a parcel 7+ 1und improved with a dwelling, together with other such
parcels and certain common areas and facilities, s uescrihed in The Declaration of protect-
ive covenants,conditions,and rectrictions of said developments
(the "Declaration”). The Property is a part of a planned unil development known as
0. R. KEITH'S SUBDIVISION

{Namea ol Manned Unit Developme #!
(the “PUD"). The Property also includes Borrower's interest in the homcowners association or equivalent entity
owning of managing the common areas and facilities of the PUD (the-“Owners Association”) and the uses,
benefits and proceeds of Borrower’s interest,

PUD Covenants. In addition o the covenants and agreements made in the Szenrity Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations undzr the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (i) anicles ol incorporation, (rust
instrument or any equivaent document which creates the Owners Association; and (iil) any-bviaws or ather
rules or regulations of (he Owners Association. Borrower shall promptly pay, when duc. 2! dues and
assessments imposed pursuant ta the Constitvent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepled-insurance
carrier, a “master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage”, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the yearly
premium instaliments for hazard insurance on the Property; and

MULTISTATE PUD RIDER - Single Family - Fannle Mas/Froddle Mac UNIFORM INSTRUMENT

Form 3160 9/90 3
Lasat Forms Ing. 1800Q) 4443558
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EXHIBIT A

LEGAL DESCRIPTION

LOTS | AND 2 (EXCEPT THE EAST 132.80 FEET THEREOF, ALSOE

XCEPT THE
SOUTH 3 0 FEET THEREOF, ALSO EXCEPT THE WEST 3.0 FEET O

FTHE

NORTH 20.0 FEET OF THE SOUTH 23.0 FEET THEREOF) IN BLOCK 2 IN QR
KEITH'S SUBDIVISON OF THE SOUTHWEST 4 OF THE SOUTHEAST % OF

SECTION 14, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

SELLSIS6
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