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< MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 27, 19¢8, batween Thomas G. McMahon, single having never been
married, whose address 18 2319 West Shakespeare Chicago, IL. 60647 (referred to below aa "Grantor"); and
MIO TOWN BANK AND TRUST COMPANY OF CHICAGO, vhose address is 2021 N, Clafk Street, Chicago, IL

60614 {referred 1o below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor acrigages, warrants, and conveys to Lender ali
of Grantor's right, title, and interest in and 1o the following desciied r2al praperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixiures; all easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights {irciuding stock in utilities with ditch or
irrigation rights); and ail other rights, rayalties, and profits refating to the real pinperty, including without limitation
ali minerals, oil, gas, geothermal and similar matters, located in Cook County, State of IHinois (the “Real

Property"):
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PARY HEREOF

The Real Property or its address is commonly known as 1147 West Ohio #2068, Cnilego, IL 60622. The
Real Property tax identitication number is 17-08-237-033-1010.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases oi"the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unifarm Commercial
Code. All references to dofiar amounts shall mean amounts in lawfut money of the United States of America.
Grantor. The word "Grantor® means Thomas G. McMahon. The Grantor is the mortgagor under this
Mortgage.
Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
Improvements. The word "Improvements” means and includes without fimitation alt existing and iuture
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

By 3s3Ln

S
i

TVLESTING

’.’:




UNOFFICIAL COPY .

7 Aq pafipajmousor pue

‘{esogsIp ‘JuewIBen 'eﬁmoas“e.mm‘r;yzg' pessuef ‘esn Aug () 'Bunum uj Je

0} paso}osip AlBnoinesd ee deoXo 'useq sey Byl zmn 8AB)j9q 0} UOSES) JO ‘J0 BOPAIMOUN OU SBY JOJRID ()
'ALBA0Id U} WoJ) J0 JNOGE 'Japun “uo U0818d AUB AG BOUBIBQNS JO BISEM SNOPIEZBY AUR JO B8ERI6 DBUSIEB.IY)
10 egeajos '1Rs0dsip ‘uswipa)) ‘eeiols ‘einoBNUBW ‘uoiBseual 'asn ou UBAq sty esul ‘Adedoid aui jo
diysioumo §,i0B)S Jo poued sq" Bupng (v) 18y sepus) wo& SjUBLBM PUR BIUGSRIOD: JOJURIE) 'SOISAOSE pue
- 1088} UOJIBI; AUE Jo 8)oNpoId-Aq WinBjoidd PUB WNBI0/IAd ‘UOJBNWI INDYLM 'SPRIDU| OB)E |IBYS ,BIUBISANS
: SNOPJEZRY, PUB ,DISEM SNOPJEZBY, 8ILLG) aué,e ‘BuioBe.o) oY) Jo Aug o wensind peidope suoteinbal Jo ‘sajns
'SME) JRIapad o 91mie ejqeoydde Jeylo Jo “Bes 18 ‘1089 uOWBS 'O'S'N Zy 'V AJBACOBH pUB UOIIBAIBSUOD
' @2inosey o) “bes 18 'L0g1L UoNoesS 'D°'S'N 6 10y UORBLOCSUBIL S|BLIGIBYY SNOPIBZBH 84l (.y4VS.) 6666
‘ON_"7 "Qld '9861 JO Wy uoliBz{OYinBaY PUB SluBLIDUBLIY punjedng Sgé { V103D, bes 18 "L 098 U0NoeS
0N ey uofiesuadwon ‘es slau [ElUBWILOIALZ easUdysIdwe)

'S} b 'PBpUBWE 8B ‘0861 JO 19y Auliger] puw
oWl Ul Uuo) 168 ge sBupiesw owes eyl GABY |ByS 'oBECLOW S Ul pesn sg ,86Bole) poualeniyl,
pue ,‘es@ale), ,'[850d8Ip, ,'9IUBISQNS SNOPIBZEY, ,'DISBM SNOPIEZBY, SuLI6] BUL ‘PBOUNINQRS SNOPIEZEH

‘ ‘anjea sif aA880.d 0) A1RESA08U BIUBUBIUIEW PUE ‘SILIBIIATBICE)
“gipdes |8 Wiojed Ajidwioid PUB UONIPUOT 8|qBIURLE) U} AUadOid Byl UBILBW jfBYS JOjURID ‘URNIEN O
Austiosd Yl WO S1ueY AU} 103)j00 pue AUsdo.g ay) efieuew
puB 918J8do puR JO JONUDD pue uDISSESSOd U) UMBWSS ABW JOBID 'INBIRD Wi IUN 98N PUS UCIESIRSD
:BUOISINDS0 Buimoljo 8w Aq pausanoh aq leys Auadosd aul
jo a8n pue uojssessed 8,40lUBJD Teul see.fE JOWBJD ALHEdONG IHL 40 FONVNILNIVIN ONV NOISS3880d
‘oBeBLop S|yl Jepun
BUOHEBBIGO 8,J0UBJD jU % uisoued Aouls J|BYS puB 'enp swooeq Aey) se efeBuow s AQ pRINDBS SlUNOWE
18 J8pUDT 0} ARd {{@US 10347 'BfRBLOW SIUI Ul PapIAcID 88jMiBUIC 88 1180XD “JONVNHONId ONV ANIWAV

SIWHAL HNA0TI0E ML NO 02Ld300V ONY NIAID S) 3DVOLHOW SIHL "SINSWNJO0C {

Qaivi3y 3HL ONY 39vDLY/sM SIHL HIANN HOLINVHO 30 SNOMVDITE0 TV 40 3ONVWUHO4H3d

(z) ONv SSINGILEIAN! 3HL 40 INIWAVd (1) 3HMND3S OL N3AID SI ‘ALU3dOHd TYNOSH3d OGNV

SIN3H ML NI LSTHILNI ALBNISS il ANV SIN3H 40 LNIWNDISSY JHL ONIGNTONI ‘3DVOLHON SIHL
‘Ruadoid 8yl wol) PIANSPR SSUaq JBYID

puB 's)jjoid 'saieA0) ‘SONSS| 'DWIOOU| 'BONUSASL. ‘'SIUAS BINING PUR WEBEI | SUBBW ,SiUAY, PJOM BYL “TRIaY

'SBOUPSIGODUL SL) YIM UOJII8UU0D Ui Pandaxe ‘Bunsixa
J8LEAIBY JO MOU JBLIRUM ‘SlUBINOOD PUR BluBLLP.08 'SluBNIISUl JOU0 (B pUB 18R JO Bpoep 'spbebuow *
B ‘slusweaibe ypasd 'sajou

'siupweafe Aunoes ‘sppuesent 'siusweesbe [EjiBWUOIAUG 'SiudBRIDE UBO|

Adossjwoid [je UORBII INCYYM epnjdul PUB UBBW ,SiwBiUNJ00 pPelBeY, SPIOM BYL ‘SIISWNI0Q PANEIOY

‘uonoas ,ebefiyopw jo wai1n,

8y} U) BACGE paquosep siybu pue siseselw) ‘Auedosd ey, viAaw Auedold (B, SDIOM BYL - oy

‘AUSdo.g [BUOSIBY U} puB AUBUDI feB Ay 2A108)00 suBDW ,ALed0Id, Psom BYL ‘ALdCid

‘Auadoid By} JO UOIBOAS!y *o410 JO Bfes AR WOy (Bwniweid JOo Spurys:

pus 8psec0d BduBINSU| (B LOPBIWLY 1nouumdﬂut!lpnloug)%peao€x? ‘!:e uz;mm:auaaﬁo; ;':ée :K;.nado:éo q:?rt\'s i0
AUR '10) BUOIMKAGNS B PUB 'j0 8lUBWBORICA) |18 ‘0) SUOHIPPE PUB 'slied ‘SHOIBEB0DR (B UM Jpyiabol ‘Auedoes
{88y @Ul 0} peX|B JO PeUJBJE JeyBasay Jo Mou pue JOIUBJE) AQ PBUAD 13)jBRIBY 10 MOU ApBdosd [euUOss

JO S8IaIUR Jeylo pue 'sesnixy ‘Wewdinbe e uesw ,Auedoid |Jeuosicy, SDIOM Ayl ‘Aued0id @UoNed

. ﬁ; ) . '31VH 1STHIINI T1BVIBVA V SNIYINOD JLON 3HL ‘HOLNVHD
. Ol 30UON 'B66I LT 18nBny 8) 868BLOWN BIGL JO SIBP AINIEW BUL ‘Me| B|qRUINJE AQ POMO|IE BB WnWIXew

: 'é’ au: Jo wnuue 180 %00SBL 10 JBSSH| BY) (M09 UMOUS BlBs yNBEP Jaubly ALe ‘oL 10A0X8) UBY) B0W 8q
o o aBeBUON S|U UO 818 1SE.aIU BY) [IBYS SPOUBIBWNDAD OU JBPUN :IDILON ‘WnulS 18020066 JO 818) |erul
i (™ ue Uy Bupinses "elel winwixew Bumo|I0) BU) O JOASMOY 1281QNB ‘Xapu( B san0 (shuitd 8Jeiusossd 000} JO
4.~ o B 18 6q (leys sBebLow siul jo adueBq edisupd pedun eyl 0) pajdde aq o) 8Bl 188selul il WnuuR Jod
“ %00S'e 81 AlUBLND Xepul eyl ‘xapul ue uodn PesEq BIE! 189.8)U) AiGeIEA B St SION Byl UO €481 1838} YL

i weweaBe 10 8lou AJossiwosd 8yl Joj BUONININSGNS PUB 'O BUONBPIOSUOD *jo sBujouBLYBI 1O SuliFeIIPOW
© @ 40 BUDIBUBIXE O SIEMAUSI I[B YliM JBLiab0) 1Bpus 0} J0JUBLD WOy 00°009'L94S JO Jnowe [edioud muibuo
: ) W) ‘9661 ‘L2 Aienuged potBp uewesiBe ypesd 10 30U AIOSSIUCID BY) BUBAW ,GION. PIOM Byl ‘ION

'Slual pur Aupdoid [BUOSIad Y1 0} Bujieje) SUOISIACId 158501 A1INJBS pue SlueLLDIBSE (e uolelwy
INOYliM S8PNIOU] PUBR ‘19puaT pur IOWBID ussmiaq sbebuow s sueew ,eBeBLOW, Piom ayl -sbeluon
13 -aBrBuOW S1ul Jepun eabebuow 8y 81 Japus 8y, ‘suflisse pue
81088900N8 S) 'OOVOIND 40 ANVIWOD LSNHL ONY YNVE NMOL Qi Suesl ,J8pus, Piom 8yl “Jepus
‘ '00'002'C2ES Pesoxe ‘aBeByow By} Jo Ajnass ay) 10910.d 0} paousApE sums Bulpnidul

10u ‘oBuBlioy oy} Aq PRINIIS STAUPEIGEPY) JO JunOWR diuLK ) (PUe own ou Yy -alebuor s

k uf pepiAcsd 5B SIUNOWE YINs U0 18883} Uim seyieBal ‘eBeBuow sy JBpun JoRID JO suolediiqa axoue 01
1apuen Aq pessnou; sesuadxa Jo J0UBIS J0 suotebiqe 8BIBYDSID 0} J8pUST AQ PIJUBADR JO papuadxe sjunoue
i Aug pue BION 8yl Jopun 8|qeARd 183.0iU pue [BdiouNd e SUBSLW ,SSEUPBIQEPYL, PIOM BUL ‘SEAUPSKePU]

i (penujuog) ON U#oT
1 ¢ obug JOVOLHON 866¢-22-20




UNOFFICIAL COPY
MORTGAGE

" 02-27-1998 Page 3

" Loan No (Continued)

release, or threatened release of any hazardous wasle or substance on, under, about or from the Propenz by
any prior owners or occupants of the Property or (i) any actual or threatened litigation o claims of any kind
by any person relating to such matters; and (c) Excepl as previously disciosed to and acknowledged by
Lender in writing, () neither Grantor nar any tenant, contractor, agent or other authorized user of the Property -
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and {i) any such activity shall be conducted In compliance with all
applicable federai, state, and local laws, regulations and ordinances, including without limitation thase laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate (o
determing compliance of the Property with this section of the Morngage. Any inspeclions or tests made by
Lender shail be for Lender's purposes only and shall not be construed to create any responsibility or ftability
on the part of Lender te Grantor or to any other parson. The reprasentations and warranties contained herein
are based on Grantor's due dnllgence in investigating the Property for hazardous wasle and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnlly or
contribution in the event Grantor becomes fiable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, iosses, liabilities, damages
enalties, and expenses which Lender may directly or indirectly sustain or suffer resulting irom a breac of
his section of'tne Mortgage or as a consequence of any use, generation, manutaclure, storage, disposal,
release or threzcered release occurring prior 1o Grantor’s ownership or interest in the Property, whether or not
the same was ur should have been known to Grantor. The provisions of this section of the Morigage
including the obligatina to indemnity, shall survive the payment of the (ndebtedness and the satisfaction an_d
reconveyance of the liciof this Mortgage and shall not ba affecled by Lender's acquisition of any interest in
the Property, whether by friaciosure or otherwise.
Nuigance, Waste. Grantor siiall not cause, conduct or permit any nuisance nor commil, permil, or sulfer any
stripping of O waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remacve, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), s0il, grave: or raaK products without the prior written consent of Lender.

Removal of Improvements, Granto: shail not demalish or remove any Improvements from the Real Property
withgut the prior written consent of Lenues. Asg a condition 1o the removal of any Improvements, Lender ma
require Grantor to make arrangemerie aatisfactory to Lender to replacé such Improvements wil
lmprovements of at least equal value.

Lender's Right to Enler. Lender and its ageits 2nd representatives may enter upon the Real Property at all
reasonable times to altend o Lender's intereais and to inspect the Property for purposes of Grantor's

compliance with the lerms and conditions of this Martgage.

Compliance with Governmental Requirements. Grauis/ shall promptly comply with all laws, ordinances, and
regulations, now or heraafter in effect, of all governmamiz! authorities applicable 1o the use or occupancy of the
Property. Grantor may contest in good faith any such faw, ursinance, or regulalion and withhold compilance
during any proceeding, including appropriate appeais, so fang &s Grantor has notified Lender in writing prior 10
doing so and so long as, in Lender's sole opinion, Lender's interasis in the Pruperty are not jeopardized.
Lender may require Grantor to post adequate security or & surety oord, reasonably salisfactory to Lender, to
protect Lender's interest.

Duty to Protecl. Grantor agrees neither to abandon nor fsave unatteiied the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which 1rum the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare irvriediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writle1 consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means tn~ convayance ol Real
Property of any right, title or interest thergin; whether legal, beneficial or equitable;”wrsother voluniary or
involuntary; whether by outright sale, deed, instaliment sale contract, land conlracl, contract ‘or-deed, leasehold
interest with a term greater than three (3) years, lease-option contract, ar by sale, assignment, cr transfer of any
beneficial interest in or to any land trust holding title 10 the Real Properly, or by any alther method of conveyance
of Real Property interest. If any Grantor is & corporation, partnership or fimited liability company, transfer also
includes arnty change in ownership of more than twenty-five percent (25%) of the voting steck, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Illinois law.

Iﬁr‘!%gggm LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due (and in ail gvents prior to dplinquency? all taxes, payroil {axes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the f-‘ropeny.
and shall pay when due all ciaims for work done on or for services rendered or material furnished to the

Property, Grantor shall maintain the Property free of all liens having priarity over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments fiot due, and excepl as otherwise

provided in the following paragraph.

Right To Contest. Grantor may withhold paymant of any tax, assessment, Or claim in connection with a good
faith dispute over the obligation to pay, so fong as Lender’s interest in the Property is not Aeo ardized, M alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a

/
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the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may requesl
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable faws, ordinances, and regulations of governmental authorities.

.+ CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in fieu of condemnation, Lender may at its election require that all or any
ortion of the net Proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings ~If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shzan.p.omptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may bs-the nominal party in such proceeding, but Lender shall be entitled {o participate in the
proceeding and :a be represented in the proceeding by counsel of its awn choice, and Grantor will dellver or
cause to be delivaisd to Lender such instruments as may be requested by It from time to time to permit such
participation.

IMPOSITION OF TAXES, FEZS AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxesrees and charges are a par of this Mortgage:
Current Taxes, Fees and- Charges. UPon recwest by Lender, Grantor shall execute such documents in
addiiion to this Mortgage and iare whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property - Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, nerfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, anc other charges for recording or registering this Mortgage.

Taxes. The foliowin? shall constitute taes to which this section applies: (a) a specific tax upon this type of
Mortgage or upon all or ang part of the Indz012dness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to Gcduct from payments on the Indebtedness secured by this type of
Mongaqe; (c) a tax on this type of Mortgage cr‘argeable against the Lender or the holder of the Note; and (d)
a specitic 1ax on all or any portion of the Indeb’sOn=2ss or on payments of principal and interest made by

Grantor.

Subsequent Taxes. |f any tax to which this sect.on -applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an cvent of Default (as defined belowi. and Lender naay
e

exercise any or all of its available remedies for an Event.uf Default as provided below unless Grantor eit
a) pays the tax before it becomes delinquent, or ‘b).contae:s the tax as growded above in the Taxes arg
iel:js gectton and deposits with Lender cash or a sufficient corporate surety bond or other security satls!acto"‘
to Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS, The following nrovisions relating to this Mortgage as @
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute & securityh agreemedt 10 the extent any of the Prope
constitutes fixtures or other personal property, and Lender shall have all of {ne rights of a secured party unde=y
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing stateiiants and take whatever
other action is requested by Lender to perfect and continue Lender's security linte est in the Rents and
Personal Property. In addition to_recordm%this Mortgage in the real property fecuids, .ender may, at any
time and witttout further authorization from Grantor, file executed counterparns, copies of rzproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incur.ed in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propen;{ \a)a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which informatien
concerning the security interest granted by this Mon%age may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The follawing provisions refating to further assurances and

attorney-in-fact are a part of this Morigage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execule
and deliver, or will cause to be made, executed or delivered, to Lender or 10 Lender's designee, ang when
requested by Lender, cause 1o be flled, recorded, refiled, or rerecorded, as the case may be, at such times ™
and in such coffices and places as Lender may deem appropriate, any and all such mortgages, deeds of trusl, .
security deeds, security agreements, financing slatements, continuation statements, instruments of further *
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or greserve (a) the obligations of Grantor under the Note.
this Mortgage, and the Related Documents, and (b) the liens and security interasts created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters relerred to in this paragraph.

Attorney~In-Fact. If Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may

2
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remedies of a secured party under the Uniform Commerciat Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
coliect the Rents, {nc!udmg' amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this n?ht. Lender may require any tenant or other
user of the Prg eny to make payments of rent or use fees directly to Lender. [f the Rents are coflected by
Lender, then Grantor urevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by ténants or other users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mongagee in possession or 1o have a
receiver appointed 1o take possession of all or any part of the Property, with the pawer 1o protect and preserve
the Praperty, to operate the Property preceding foreciosure or sale, and to collect the Rents from the Property
and apply the. proceeds, over and above the cost of the rec_eivershjg. against the Indebtedness. The
mortgagee n. rossession or receiver may serve without bond if permitted by law. Lender's right to the
apdpomtment of ‘a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

Judicia! Foreclosut. ~Lander may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. i’ rermitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of ail amounts receiv from the exercise of the
rights provided in this section,

Other Remedies. Lender shall nuve all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable iaw, Grantor hereby waives any and all right to
have the property marshalled. (n exerciir,.its rights and remeqies, Lender shall be free to sell all or any part

of the Property together or separately, in 03¢ 8%ie or by separate sales. Lender shall be entitled to.bid at any
public sale on all or any portion of the Property

Notice of Sale. Lender shall give Grantor reasoriabie notice of the time and place of any public sale of the
Personal Property or of the time after which an?' private sale or other intended disposition of the Personal
Property is 1o be made. Reasonable notice shall mcar natice given at ieast ten (10) days before the time ob
the sale or disposition.
Waiver; Election of Remedies. A waiver by any party ©f a hreach of a provision of this Mortgage shall nog
constitute a waiver of or prejudice the party's rights otherwise 1> demand strict compliance with that provisio

or any other provision. ~Election by Lender to pursue any remedy shall not exclude pursuit of any othe
remedy, and an election lo make expenditures or take action to pGiiorm an obligation of Grantor under thi
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise it
remedies under this Montgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action.ic-anforce any of the terms of thignd
Mortgage, Lender shall be entitled to recover such sum as the court mdy adjudge reasonable as attorneys

fees%! trial and on any appeal. Whether or not any court action is involved. al reasonable expenses Incurred
by Lender that in Lender's opinion are necessary at ang time for the protection of its interest or the
enforcement of its rights shall become a part of the indebtedness payable on uem=iid and shall bear interest
from the date of expenditure untii reﬁald at the rate provided for in the Note.  Exnenses covered by this
aragraph include, without limitation, however subject to any limits under applicabis 1aw; Lender's attorners‘
ees and Lender's legal expenses whether or not there is a (awsuit, including attorne)'s tees for bankrupicy
propeedlggs (including efforts to modify or vacate any automatic stay or snjun_ctlcn‘., appeals and any
anticipated post-judgment coflection services, the cost of searching records, obtaining tive ‘gorts (including
foreciosure reports), surveyors' reports, and appraisal fees, and fitle insurance, 10 the extent permitted by ».,
applicable taw. Grantor also wil) pay any court costs, in addition to all other sums provided by law. '

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any ..
notice of default and any notice of sale ta Grantor, shali be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shail be effective when actuaIlY_ defivered, or when deposited with a nationally -
recognized overnight courier, or, if mailed, shall be deemed effeclive when deposited in the United States mail first”
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of thig 4
Mortgage. Any pan'y_may change its address for notices under this Mortgage by giving formal written notice to the -
other parties, specifying that the purpose of the notice is to change the party's address. All copies of notices of
foreclosure from the holder of any lien which has prigrity over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The {ollawing provisions apply if the Real Property has been submitted to unit
ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote In its discretion on any
matter that may come befare the association of unif owners. Lender shall have the right 1o exercise this Power
of attorney only after default by Grantor; however, Lender may decline to exercise this power as it sees fit.

insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpoy

A
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

: ‘//
x7 %
Thtmas G. McMahen

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Z L )
) 88

‘ /
COUNTY OF (60! )

the undersigned Nciary Public, personally appeared Thomas G. McMahon, to me known
\ert the Mortgage, and acknowledged that he or she signed the

ieed, for the uses and purposes therein mentioned.

On this day betore me,
to be the individual described in and who ex¢cu

Mortgage as his or her free and voluntary act anc

Given under my hand and official ys 2 7F A cay of E%ﬁ 2@ , 19 ﬁf

r L1} .

3
cY L Lo : &
NTHIA M. LOZANO ¢ v
My commission expires N - = S &
s A

7/7. 7. “teiding at
o 7
".o?' CPEPP00804 2000 sr et
afe of OFEICIAL-skALY ‘

Notary Public in and for the St

My Commis i
: 5. .x res April 4, 19
0080000804944 -roo.poofologojfa

— 2

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24a (c) 1998 CFI ProServices, Inc. Al rights reserved. T
[IL-GO3 E3.24 MCMAHON.LN R1.0VL}
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UNIT 206 IN THE 1147 WEST OHIO CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL t: LOT 1 IN BLOCK 25 IN OGDEN'S ADDITION TO CHICAGO IN NORTHEAST
174 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERINANGN COOK COUNTY, HLLINOIS

PARCEL 2: (L4318 32 TO 35 AND THE EAST 0.14 FEET OF THE NORTH-SOUTH PUBLIC
ALLEY LYINGWEST OF AND ADJOINING SAID LOT 32 IN BLOCK 25 IN OGBEN'S
ADDITION TO CHICAGO IN SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCHFAL-MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY 1S ATTACHED AS EXHIBIT “A" TO THE DECLARATION OF
CONDOMINIUM  RECORBED.-AS DOCUMENT 26419202 TOGETHER WITH IT8
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

PLERMANLENT INDEX NUMBER:

17-08-237-033-1010

%,

o
%
-3

v
o
PROPERTY. COMMONLY KNOWN AS:

F147 WEST OHIO #2068, CHICAGO, 11 60622







