UNOFFICIAL COR(2735¢ 11

$202/0052 10 001 1998-03-10 10:38:13
Cook County Recorder 31,50

3
N

: @rRrsraucaco

" Home Equity Loan
Loan Number:

Mortgage 111005636335

2
THIS MORTGAGEL {“Security Instrument”) is given on __February 20, 1998 . The mortgagor is
BARBARA JEAN BOIC UNMARRIED

This Security Insirument is givsnio_ The First National Bank of Chicago

which is a __ National Bank _ __orzanized and existing under the laws of the United States of America .
whose address s One Firs.ivational Plaza, Chicago . inois_60670 _ (*Lender"). Borrower owes
Lender the principal sum of _Twenty-Five Taousand and No/100

Dollars (U.S. $_25,000.00 ). “fhis.debt is evidenced by Borrowes's note dated the same daie as this
Security Instrument (*Note"), which provides for monthly payments, with the full debt, ifnot paid carlier, due and
payable on ___03/03/03 . This Sécurity Instrument secutes (o Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all rencweis~ exiensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 0 protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements ~under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convsy-io Lender the followlng described property located in
County, 1linois:

{"Borrower”).

LOT 28 IN BLOCK 3 IN THE SUBDIVISION OF BLOCKS 2,3, AND6 ‘N.T.P.
PHILLIP'S EQUITABLE LAND ASSOCIATION ADDITION TO CHICAGO s THE SE
1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tax No.: 16-22-423-028
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which has the address of 4136 W 21ST PL. CHICAGO, IL 606232831
("Propenty Address®):

TOGETHER WITHal! the improvements now or heresier erecied on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, ol and 8as rights and profits, water rights and stock and all fixtures now or
hereafier & pant of the property. Allseplacements and additions shall aiso be covered by this Security Instrument.

A}l of the foregoing is referred to in this Security Instrument a8 the "Property”,

BORROWER COVENANTS that Borcower is lawfullyseised of the esiate hereby cotveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the dtle to the Property against all clsims and demands,
subject o any zacumbrances of record. There is & prior morigage from Borrower 1o
dated 04/22/94 _ snd recorded with the COQOK____ County Recorder of

Deeds on _08/02/95 . 28 document number 438%610 . ("Prior Mortgage”):

THIS SBCURITY INSTXUMENTcombines  uniform covenants for nationsl use and non-uniform covenanis with
limited variations by jurisdictior = constifute a security instrument covering real property.

UNIFORM COVENANTS, Buriower and Lender covenani and agree as follows:

R L. Payment of Principa} and Infercst; Prepayment and Late Charges. Bormower shall prompily pay when
o due the principal of and Interest on the ded: +idenced by the Note and sny prepayment and !ate charges due
v undes the Note.

: R 2. Appifcation of Payments. Unless applicsble 1rw provides otherwise, all payment received by Lender under

. paragraph 1 shall be applied; first, o eccrued intevest; cecond, 10 past due insurance; third, o current bitled

Insurance; founh 1o past due principal; fifth.t0 currens billey principal; sixth, to charges; seventh, principal due;
and Inst, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessmets charges, fines and impositions anribulable to
the Property which may attain priority over this Security Instrumer:,“and leaschold payments or ground rents, if
any. Borrower shall pay them on time direcily to the person owed prymeni. Upon Lender's request, Borrower
shall promptly furnish to Lender asl notices of amounts to be paid under tbis naragraph and shail promptly furnish
to Lender recelpts evidencing the payments.

Borrawer shall promptly discharge any lien which fias priority over this Secusr’ s Instrument except for the Prior
Morgage unless Borrower: (a) agrees in writing to the payment of the obligation sacured by the lien in a manner
accepiable (o Lender; (b) comtests in good faith the lien by, or defends against eniuroemont of the lien in, legal
proceedings whiich in the Lender’s opinion operse (o prevent the enforcemnent of the liew or ‘orfelture of any pan of
the Property; or (c) secures from the holder of the lien an agreement  satisfactory 10 Lender soridinming the lien 1o
this Security Instrument. IfLander determines that any part of the Property is subject 10 5 lir which may amain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower a rotie identifying
the Hien. Borrower shall satisfy the lien o take one or more of the actions set forch above with 10 days of the giving
of notice.

4. Hazard Insurance, Borrower shall keep ihe improvemenis now existing or bereafier crected on the
Property insured against loas by fire, hazards included within the term “extended coversge™ and any other hazards,
Including floods or flooding, for which Lender requires insurance. This insurance shall be maincsined in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasomably withheld. ifBorrower fails 1o maintain
coverage described above, Lender may, at Lender's option, obtain coversge o protect Lender's rights in the
Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be acceplable (o Lender and shall include a standard morigage
clause. Lender shall have the right 1o hold the policies and renewals. IfLender requires, Borrowes shall prompily
give to Lender all receipts of paid premiums and repewal notices. In the event of ioss, Borrower sial} give promp:
notice to the insurance carrier and Lender. Lender may make proof of loss if not made prompty by Borrower.

2.




UNOFFICIAL COP#B336 e 5o

. Mortgage

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or
repair of the Property damaged, if the restoration or repair is economically feasibie and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
any excess paid 1o Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph ! of change the amount of the
payments., [funder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds reselting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums securec oy "ais Security Instrument immediately prior to the acquisition.

S, Preservatior’” =nd Maintenance of Property; Borrower’s Application; Leaseholds, Borrower shall not
destroy, damage oi rdbstantially change the Property, allow the Property to deteriorate or commit waste.
Borrower shall be in dcfari(i€any forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment could reswlt in forfeiture of the propery or otherwise materially impair the lien created by this
Security Insirument or Lender's sicurity interest. Borrower may curc such a default and reinstate, as provided in
paragraph 16, by causing the-action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument oi Lendsr’s security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave maerially false or inaccurate information or statements to Lender (or
failed to provide Lender with any maierial infotmetion) in connection with the loans cvidenced by the Agreement. If
this Security Instrument is on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasshold and” ec title shall not merge unless Lender agrees to the merger in
Wwriting.

6. Protection of Lender's Rights in the Property, i’Puivower fails to perform the covenants and agrecments

comained in this Security Instrument, or there is a legal pru<esding that may significantly affect Lender's rights in
the Property (such as proceeding in bankrupicy, probate, for ccofeination or lo enforce laws or regulations), then
Lender may do and pay for whalever is necessary 1o protect the’valve of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured.Lly a lien which has priority over this Security
Instrument, appearing in court, paying reasonable altorneys’ fees and cntering on the Property to make repairs,
Although Lender may take action under this paragraph 6, Lender does not have w50,

Any amounts disbursed by Lender under this paragraph 6 shall become aiditional debt of Borrower secured
by this Security Instrument, Unless Borrower and Lender agree to other terms oigayment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, wiiniinterest, upon notice from
Lender (o Borrower requesting payment,

7. Inspection. Lender or its agent may make reasonable entries upon and inspections. of .he. Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the irspection.

8. Condemnation, The proceeds of any award or claim for damages, direct or consequenisri, | in connection
with any condemnation or other taking of any part of the Property, or for conveyance in licu of conCemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evenl of a partial taking of the
Property, unless Borrower and Lender otherwise agree in wriling, the sums sccured by this Security Instrument
shall be reduced by the amount of the procceds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower,

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
10 make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized o collect and apply the praceeds, at ils option, either to restoration or
repair of the Property or to the surns secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower olherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph | or change the amount of such

payments.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borower's sucoessors in
interest. Lender shall not be required fo commence proceedings against any successor in interest or vefuse o
extend fime for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrumemt shall bind and benefit the successors and assigns of Lender and Borrower,
subject (o the provislons of paragraph 16. Borrower's covenants and agreements shall be joint and several, Any
Bomrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only <. mortgage, grant and convey that Borrower's interest in the property under the terms of this
Securlty Instrumeis:. (b} ie not personally obligaied to pay the sums secured by this Security Instrument; and (c)
agrees that Lender zad any other Borrower may agree (o extend, modify, forbear or make any sccommodations
with regard to the terms ~1 ihis Security Instrument or the Noie without that Borrower's conseat.

11. Loan Charges. 176 loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is fine'iy ixterpreted so that the interest or other loan charges collected of to be collected in
connection with the loan excoes the permitted limits, then: (a) any such loan charge shali be reduced by the
amount necessary (o reduce (he chrige to the permitted limit;and (b) any sums already collected from Borrower
which exceeded permitted limits wilib¢ icfunded 1o Borrower. Lender may choose 1o make this refund by reducing
the principal owed under the Note or by iaaxing a direct paymen: to Borrower. Ifa refund reduces principal, the
reduction will be treated as a partial prepaymont swithout any prepayment charge under the Note.

12. Legislation Affecting Lender's Righte If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Secusiy  instrument unenforceabie according to its terms, Lender, at its
option, may require immediate payment in fullof all sume. secured by this Security [nstrument and may invoke any
remedies permitted by peragraph 20. If Lender exercites this option, Lendes shall take the steps specified in the
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this fecurity Instrument shall be given by delivering itor by
mailing 1t by first class mail unless applicable law requires use Of upsther method. The notice shal] be directed to
the Property Address or any other address Borrower designates by pisice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any other-aidress Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemest” 10 have been given to Borrower or
Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governea Yy federal law and the law of the
jurisdiction in which the Property is located. Inthe event that any provision or clauje of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the psovisions of this Security

Instrument and the Note are declared to be severable,
15, Borrower's Copy. Borrower shall be given one conformed copy of the Note o of this Security

Instrument,

16. Transfer of the Property or 2 Beneficial Interest in Borrower. [fail or any part of the Jreperty or any
interest in it is sold or transferrad (or ifa beneficial interest in Borrower is sold or transferred and Borrower is nol 8
natural person) without Lender’s prior written consent, Lender may, & its option, require immediate paymeat in full
of all sums secured by this Security Instrument. However, this option shall not be exercisod by Leader ifexercise is

prohibited by federal law as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide &

period of not less than 30 days from the date the notice is delivered or mailed within waich Borrower must pay all

sums secured by this Security Instrument. [fBorrower fails 10 pay these sums prior to the expiration of this period,
Lender may invoke any remedies permilted by this Security Instrument without further notice or demand on

Berrower.
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17. Borrower's Right to Reinstate, IfBorrower meets certain conditions, Borrower shatl have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (8) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security Insirument and
the Note had no acceleration occurred; (b) cures any default of any other covenanis or agreements; (c) pays all
expenses incurred in enforcing this Security Insirument, including, but not limited 1o, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security [nstrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and (he obligations secured hereby
shall remain fullyeffective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardov: Substances. Borrower shall not cause or permil the presence, use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmenta! Law. The preceding (wo sentences shall not apply 1o
the presence, use of storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriat: o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lander written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatoty ‘sgency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowsr Yas actual knowledge. IfBorrower leamns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 18, *Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the iciiswing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and heioidides, volatile solvents, materials containing asbesios  or
formaldehyde, and radioactive materials. As used .n thiz-paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where (he Property is located (l.at relate to health, safety or environmental protection.

(9. No Defaults. The Borrower shall not be In defatlt of any provision of the Prior Morigage or any other
mortgage secured by the Propenty.

20, Acceleration; Remedies, Lender shall give notice to Borrmwer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but/net prior to acceleration under paregraphs 12
and 16 uniess applicable law provides otherwise). The notice shall specify. a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the daie iresified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judistal proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acc:lerstion and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Rorrower to acceleration and
foreclosure. Ifthe default is not cured on or before the date specified in the notice, Lender at i's option may require
immediate payment in full of all sums secured by this Security Instrument without furiie: 4omand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all ¢xpenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable aworrzys’ fees and
costs of title evidence.

21. Lender in Possession.  Upon acceleration under paragraph 20 of abandonment of the Property and at any
time prior lo the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the renis of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fecs, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrument.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument, Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were a part of

this Security Instrument,
ILHELMTG.IFD -5.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Iustrument.

ﬁsm JBOX q}‘o"‘ :g‘n‘/ o

i
ki \—\— \ (pacs Below This Line For Acknowlogment) |
. ‘--U\p 5 .1
) This Docdorcat By: _TINAM, SALGADOQ ;
T The Pirst Nativzat Zank of Chicago

3 One First Ntioza: Plar= Suite 0203, Chicago, IL 60670

i S

STATE OF ILLINOIS, L% /4 m}g County ss:

" AMM?OMM_@&_ANOW Public in and for said county and state, do hereby

" ceriify that pARRARA JEAN BOY. UNMARRIET,

§‘ personally known fo me 1o be fhe same peiso'ds) whoge neme(s) is (are) subscribed 1o the foregoing instrument,

ki appeared before me this day ip person, aid ecknowledged that She signed and

b delivered the said instrument as __L&g__frec a)d voluntary act, for the uses and purp purpases therein sel forth.

ff". Given under my hand and official seal, this .\7/' ) dayof | 441,} > ﬁ j

b

My Commission expires: R&// 717 jz 1 45] 30 :#LLQ

ij' Notary Public .

.

’4 Ay

OFF/CIAL SEAL §

. TINA M POLLINA SALGAD" $

X NOTARY PUBLIC &) N

3 MY commssig:usp ,ﬁ,’:.‘e?f"}'-, Neca

_'ff" AP A __4'

;

3

2

8

;‘.
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