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ORTGAGE

THIS MORTGAGE 1S DATED MARCH 6, 1998, betivean The Chicage Trust Company siuccessor Truslee to
Chicago Titie and Truat Company, not personatly but (s Trustee under Trusi{ Agreement dated Aprit 26, 1988
and known as Trust Number 1091370, whose address {a 17 North Clark Street, Chicago, iL 60807 (referred
to below as "Grantor'); and Manufacturers Bank, whose add-ews la 3232 West Peterson, Chicago, IL 60653

(referred 10 below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warranis, and conveys {o Lender all
of Grantor's right, title, and interest in and to the loliowing described real troperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, rii sasemsents, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluuing stock in utifities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, Jocsled In Cook County, Siate of lilinois (the "Real

Property”):
Unit C~923, in 916-25 West Condominium 88 delineated on a survey of the toilzving described real
estate: The West 5.05 Feet of Lot 10 and ail of Lots 11 lo 15 in Melswinkel's Subdlv «ian of the West
768.37 Feet of that part of the North 1/2 of Block 1 lylng West of Green Bay Road in-Canal Trustee's
Subdivision of East 1/2 of Seclion 29, Township 40 North, Range 14, East of the Third Principal
Meridian, in Cook County, llinois, which survey is attached as Exhibit "B" fo the Declaration of
Condominium recorged ss Documemnt Number 85218778 together with its undivided percentange

interest in the common elementa.
The Real Property or its address is commonly known as 923 West Belmont, Unit # C-623, Chicago, it. 60657.
The Real Property tax identification number I8 14-29-204--039~1005.

Grantor presently assigns to Lender af of Grantor's right, titie, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code securlty interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Taerms not
otherwise defined in this Mortgage shall have the maanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
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Borrower. The word *Borrower” means
fimitation Si Yoon Che and Pit Sun Cho.

Existing Indebtedness. The words *Existing indebtedness* mean the indebtadness described below in the
Existing Indebtedness section of thig Morigage.

Grantor. The word "Grantor® means any and alt parsons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mongagor under this Mortgage. Any Grantor
who signs this Morigage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's Interest in the Rea! Property and to grant a security interest in Grantor's Interest in the Rents and
Personal P:‘:perty to Lender and is not personally iiable under the Note except as octherwise provided by
cantract or law.

Guarantor. < Yhe word “Guarantor* means and inciudes without Ymitation each and all of the guarantors,
Bureties, and .commodation parties In connection with the Indebtedness.

improvements. — %ia word “Improvements” means and intiudes without iimitation ail exigting and future
improvements, buiidys, slructures, mobile homes aifixed on the Real Property, facifities, additions,
raplacements and other corsiruction on the Real Property,

Indebtedness. The worz “indebtedness™ means all principal angd interest payable under the Note and any
amounts expended or advanced ' Lender to discharge obligations of Grantor or expenses Incurred by Lender
10 enforce obligations of Grantor undi=: this Mortgage, together with interest on such amounts as provided in
this Mortgags. At no time shali e orincipal smount of indebledness secured by the Morigage, not
inciuding sums advanced fo protect the Jecurity of the Morigage, excesd $800,000.00.

Lender. The word "Lender” means Maeciurers Bank, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortigage” means this Mortgage between Grantor and Lender, and Includes without
limitation all assignments and SeCurity interest provisiors relating to the Personal Property and Rents,

Note. The word "Note" means the Rromissory note or criit agreement dated March 6, 1098, in the origingl
principal amount of $400,000.00 from Borrower to Lendrr, together with all renewais of, extensions of,
modifications of, refingncings of, consolidations of, and suvstitutizas for the promissory note or agresment.

The Interest rate on the Note is 7.850%.

Personal Pro . The words "Personal Pro " mean all equipnent, fixtures. and other articles of
na) pgf.ry%ow or hereafter owned hy Gr%%rt‘gr, and now o?%e’r’oawr attached or affixed to the Real

ro
10, ; ?ogether with all accessions, parts, and additions 10, all replacemairs of, and all substitutions for, an
of J’J}:'f»" property, and together with all proceeds (including wnh%'ut nmﬁaﬁm all insuranca proceeds mg

refunds of premiums) trom any sala or other disposition of the Property.

Property. The word "Propetty” means coltectively the Real Property and the Persinal Poparty.

R«aln m&.ame words “Real Property” mean the property, interests and rightt ¢aacribad sbove in the
oag

@ach and every parson or entity signing the Nate, including without

"Gr. e" section.

Related Documents. The words "Related Documents™ mean and include without limbior all promissory
notes, credit agreements, loan agreements, environmental ar?'reernents. guaranties, security agreements,
mortgages, deeds of trust, and all other instiruments, agreements and documents, whether now or hereafler

existing, executed in connection with the Indabtedness.
"ﬂ""‘ The word "Rents" means all present and tuture rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Proparty.

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights or defenses ariging By reason of any "one action” of
"anti-deficiency™ jaw, or any other law which may prevent Lander from bri n'glng any action am Grantor,
including a claim for deficiency to the extent Lender Is otherwise entitied to a claim for deficiency, a or after

endes’s commencement or completion of any foraciosure action, either judicially or by exercise of & pawer of

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage I8 sxecuted at
i e e o e [ S e e fcord ot SRS
0 age and to ; .
result in a defgug under any‘;greement or othgrpm-u N0t fesult in a viclation of

ment binding upon Grantor and do
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any law, regulation, court decreg or order ap?licable to Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information about Borrower's financial condition; and rﬁ Lender
has made no representation to Grantor about Borrower (including without limitation the creditworthingss of

Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all

their respective obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be gaverned by the following provigions:

Possession and Use, Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and contro! of and operate and manage the Property and collect the Rents from the Praperty.

Duty to Maintain. Grantor shall maintain the Property In tenantable condition and promptly perform alf repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Sutstances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened relzaze,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive F.nvironmental Res?onse. Compensation, and Liability Act of 1980, as amended, 42 U.8.C.
Section 9601, et sery, y"CERCLA"), the Superfund Amendments and Reautharization Act of 1988, Pub. L. No.
99-499 ("SAﬁA") he Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recavery Act, 42 U.S.C. Section 8901, et ae%. or other applicable state or Federal laws,
rules, or regulations adopten pursuant to any of the foregoing. The terms "hazardous waste” and “hazardous
substance” shall also includr:.without limitation, ?etroleum and petroleum brproducls or any fraction thereof
and ashestos. Grantor represents and warrants to Lender that: (a) During the perlod of Grantor's ownership
ol the Property, there has been i~-use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardo.s waste or substance Dy any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reasan to believe that there has been, except as previously disclosed to
and acknowledged gg Lender in writin, li} any usg, generation, manufacture, storage, ireatment, disposal,
release, or threatened release of any hazarjous waste or substance on, under, about or from the Prcpenx by
any prior owners or occupants of the Prapurty or (lé) any actual or threatened litigation or claims of any kind
by any person relating to such matters; anv f5) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant._contractor, agent or other authorized user of the Property
shall use, generate, manulfacture, store, treat, diepos? of, or release any hazardous waste or substance on
under, about or from the Property and (i) any-such activity shall be conducted in compliance with ail

applicable federa), state, and local laws, regulations ard ordinances, inc}udlng without limitation those laws,

regulations, and ordinances described above, Grantar @:thorizes Lender and it agents to enter upon the
Property to make such inspections and tests, at Granio”'s expenge, as Lender ma? deemn appropriate to
determine compliance of the Property with this section of %in Mortggge. Any inspaclions or tests made by
Lender shall be for Lender's purposes only and shall not be caonstrued to create any responsibliity or liability
on the part of Lender to Grantor or to any other person, Theieprescntationa and warranties contained herein
are based on Grantor's due diligence in investigating the Projerty for hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future-rlaims against Lender for Indemnity of
contribution in the event Grantor becomes lable for cleanup or othe: c)sts under any such iaws, and
agrees to indemnify and hold harmless Lender against any and ai mai:ns" losses, liabilities, damages
Fenaltles, and expanses which Lender may directly or indirectly sustain Ci suffer resuiting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manulaclure, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or Interesi )y the Property, whether or nol
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obli%ation to indemnify, shali survive the payment of the Indebtednecs.ard the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisiuan of any interest in
the Property, whether by foreciosure or otherwise.

Nuisance, Waate. Grantor shall not cause, conduct or parmit any nuisance nor commit, p:mit, or suffer any
gtripping of or waste on or to the Proparty or any portion of the Propenty, Without limiting the generality of the
toregoing, Grantor will not remave, or grant to any other part){ he right to remove, any timber, minerals
tinciuding oil and gas), soil, gravel or rock products without the prior writien consent of Lender.

Removal of improvements, Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removai of any improvements, Lender ma
require Grantor to make arrangemenis satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Rlﬂht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hergalter in etfect, of all governmental autharities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilittes Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, inciuding appropriate
appeals, 80 long as Grantor has notified Lender In writing prior to doing so and sa long as, in Lender's sole
opinion, Lender's interests In the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
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Grantor is nat in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mongagie. then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full ot the Indebtedness, such proceeds shall be pald to Grantor,

Unexpired insurence at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exlatlnﬁ Iindebtedness. Ouring the period in which any Existing Indebtedness described
below is in effect, comg ance with the insurance ?rovlsions contained In the Instrument evidencing such
Existing Indebtedness shall constitute campliance with the insurance provisions under this Mortgage, 1o the
extent compliance with the terms of this Mortgage would constitute a du?llcation of insurance requirement, If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Prgcg:eedds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

Grantor's Rzpal on Ingurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lende: a report on each existing policy of insurance showing: (aLthe name of the insurer; (b) the
risks insured; (c) thie amount of the policy; (d) the property insured, the then current replacement value of
such property, and *i©¢ manner of determining that value; and ﬁ‘e) the expiration date of the policy. Grantor
shall, upon reques: of 1.gnder, have an independent appraiser satisfactory to Lender determine the cash value

replacement cost of tho Fronerty.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mort?age. lnclud&rlq any
obligation to maintain Existing IrZeotedness in good standing as reguired below, or if any action or proceedin is
commenced that would materially a%c%t Lender's Interests in the Proeeny Lender on Grantor's behalf may, but
ghall not be required to, take any actiur that Lender deems appropriate. Any amount that Lender expends in 8o
doing will bear interest at the rate provided.-far in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenset, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned amsng and be payable with any installment payments to become due
during either ’I) the term of any applicable iraurance aBollcy or |\(l”) the rematnlnqrterm of the Note, or (c) be
treated as a balloon payment which will be due an Zayable at the ote's maturity. This Mortgage also will secure
payment of these amounts. The rights ?rovided 10: 1 this aragra?h shall be in additton to any other rights or any
remedies to which Lender may be entitted on account-of the default. Any such action by Lender shall not be
construed as curing the detault so as 10 bar Lender frcm any remedy that it otherwise would have had.

luhr?RANTY; DEFENSE OF TITLE. The foillowing provisicns relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good anz rmarketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other thar those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title nsurance policy, title report, or final title apinion
issued in favor gf, and accepted by, Lender In connection with thic-Morigage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to (.ence”.

Defense of Tille. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the avant any action or proceeding Is
commenced that questions Grantor's title or the interest of Lender under the Monga?e, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Fany in suck praceeding, but Lender shall be
entitied to participate in the proceeding and to be represented In the proceea'ny by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such Instrumeris.as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the' Pioperty complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedncsc {the "Existing
Indebtedness”) are a part of this Morigage.

Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and interlor to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the Instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of any installment of principal or any interest on the Existing indebtedness is not made
within the time required by the note evidencing such indebtedness, or shouid a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebledness secured by this Marigage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shal! not enter into any agreement with the hoider of any mortgage, deed of trust, or
other security agreement which has priority over this Mortqaee by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept

any future advances under any such security agreement without the prior written consent of Lender.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcatlon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
r by any proceeding or purchase in lisu of condemnation, Lender may at its election require that all or any
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gortlon of the net eproceeds of the award be appiied to the Indebtedness or the repair or restoration of the
- Property. procesds of the award shall mean the award after payment of all reasonable costs,

en
- gxpenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and

grantor shail ger’omptfy take such steps as may be necessary to defend the action and obtain the award.
- @rantor may be the nominal PmY in such proceeding, but ‘Lender shall be entitled to participate in the
proceading and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

gg%tlig' gg! Itgg delivered to Lender such instruments ag may be requested by it from time to time to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental {axes, fees and charges are a part of this Mortgage:

Current Taxes, Feas and Charges. UPon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other acflon is requested by Lender to perfect and continue

Lender's lier on the Heal Property. Grantor shall reimburse Lender for all taxes, as described belaw, t er
with all exjsenzes incurred in recording, perfecting or continuing this Mortgage, including without li on all
taxes, fees, dooumantary stamps, and other charges for recording or registering this Morigage.

Taxes. The foliov 2 shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mongegg or upop alfor angart of the Indebtedness secured by magp @ ific gn

which Sorrower Is autng iz

Mon‘gadqe: {b) a spac on Borrowsr
or reqﬁ'irad to deduct from payrnents on the indebtedness secured by this of
Mortgage; (c) a tax on this ‘ype of Mortgage char?eable against the Lender or the holder of the Ncte; a gﬂ
go?rﬁerc tax on ail or g1y portion of the indebiedness or on payments of principal and interest made by
Subsequent Taxes. if any tix t~ which this section_applies Is enacted subsequent to the date of this
Mortgage, this event shall hyave e same effect as an Event of Default (as deﬂr?gg below), and Lender may
axercise any or all of its available remeies for an Event of Default as provided below unless Grantor either
La) pays the tax before it becomes (elinauent, or (b} contests the tax as grovlded above in the Taxes and

jans section and deposits with Lender <ash or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMZ4TS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Seourltx reement. This instrument shall consifute a security agreement to the extent any of the Property
T gonstit xtures or other personal property, and Lnrer shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time w0 ums.
Security interest. Upon request by Lender, Grantor sheil uxacute financing statements and take whatever
other action /s requested by Lender to perfect and continue Lender's securlly interest in the Rents and
Parsonal Property, In addition to recording this Mortgage in /% real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lendar for all expenses incutred in perfecting or
continuing this security tnterest. Upon defaul, Grantor shall assemuie tha Personaf P, in a manner and
at a place reasonably convenient t0 Grantor and Lender and make it avalieble to Lender n three (3) days
after racelpt of written demand from Lender.
Addresses. The malling addresses af Grantor {debtor) and Lender (securxd ~arty}, from which information
&%ncamln the security interest granted by this Mortgage may be obtained {eath as required by the Uniform
mmercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY~IN-FACT. The following provisions relating iostther assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Granio' will make, execute
and deliver, or will cause to be made, executed or deliverad, 1o Lender or to Lender's aer.anee, and when
requested by Lender, cause to be filad, recorded, refiled, or rerecorded, as the case may L3, at such times
and in such offices and places as Lender may deam appropriate, any and all such moftgme'gm of trust,
securty deeds, security agreements, financing statements, continuation statements, n of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
In order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, and () the liens and secum}ye;t;terests craated by
this Mgr;ga @ on the Property, whether now owned or hereafter acquired by Grantor. Un ohibited by law
Qr agn 0 the contra bﬁv Lender In writing, Grantor shaff reimburse Lender for all ¢ and expenses
incurrad in connection with the matters referred to in this paragraph.

Attornoy-ln-l‘-‘ac_t If Grantor fails to do any of the thms refarred to in the preceding paragraph, Lender may
do 80 for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliveﬂn?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's opinion, {0
accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. (f Borrower pays all the Indebtedness when due, and otherwise performs all the
obilgations imposed upon Grantor under this MonPage. Lender shall execute and deliver 1o Grantor a sultable
satlsfaction of this Mortgage and sultable statements of termination of any financing statement on file evidencing
Lender's security Interest in the Rents and the Personal Pro, . Grantor will pay, If permitted by icable law,
any reasonable termination fee as determined by Lender from time o time. I, however, pa is made by
orrower, whether voluntarily or otherwise, or Dy guarantor or by any third party, on the Indebtedness and
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thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruplcy or to any
similar person under any federal or stale bankruptcy law or law tor the reliet of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
ropenty, of ,ic) by reason of any settlement or compromisé of any claim made by Lender with any claimant

Including without limitation Borrowerh the Indebtedness shall be considered ungaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithslanding any cancellation of this Mortgage or of any note or other ingtrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or racovered to the same
extent as if that amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indsbiedness of to this Morigage.
DEFAULT. Each of the following, at the option ot Lender, shall constitute an event of default ("Event of Defaul®)
under this Mortgage:

Detault on Indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.

Defauit on Ciher Payments, Failure of Grantor within the time required by this Mortgage to make any

payr{;egt fo, \aves or insurance, or any other payment necessary to prevent filing of or to effect discharge of

any lien.

Compliance Deavdt. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or

condition container in this Mortgage, the Note or in any of the Related Documents.

False Statements. A1y warranty, representation or stalement made or furnished to Lender b

Grantor or Borrowsr unzer this Mo ﬁage. the Note or the Related Documents is false or m

material respect, either ncw Jr_at the time made or furnished.

Detective Coliateralization. Thic Mortgage or any of the Related Documents ceases to be in full force and

effect (including fatlure of any col'atsral documents 1o create a valid and perfected security interest or lien) at

any time and for any reason.

Desth or Insolvency. The death of Grantor or Borrower or the dissolution or termination of Grantor or
Borrower's existence as a going busiressy, the insolvency of Grantor or Borrower, the appointment of a
receiver for any part of Grantor or Borrows('S property, any assignment far the benefit of creditors, any type of
creditor workout, or the commencement ¢t =0y proceeding under any bankruptcy or insolvency laws Dy or

against Grantor or Barrawer.

Foreclosure, Forfelture, etc. Commencement ¢i fareclosure or forfeiture proceedings, whether by judicial
proceeding, seif-heip, repossession or any cther methad, by any creditor of Grantor or by any governmental

‘f or on behalf of
gleading In any

agency against any of the Propertr. However, this subsection shall not appifvh in the event of a good faith

dispute by Grantor as to the validify or reasonablenass of the claim which I8 the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lenae: wittten notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Ang breach by Grantor or Boriower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied wiwin any grace period provided therein,
including without limitation any agreement concerning any indeltednicss or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Existing indebtedness. A default shall occur under any Existing Indebicore9s or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any si:.<-or. other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any. Guarantor of any of the
Indebledness or any Guarantor dies or becomes incompetent, or revokes or disputas the valicé:éy of, or liability
under, any Guaranty of the indebtedness. Lender, at its option, mar. but shall now bz »z0ulred to, permit the
Guarantor's estate to assume unconditionally the obligations arlsing under the giaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Defautt.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or ceitaer belleves the
prospect of payment or performance of the Indebtedness ls impaired.

insecurlty, Lender reasonably deems itself insecure.
Right to Cure. If such a failure is curable and if Grantor or Borrower has not been given a notice of a breach
of the same,’)rowsion of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event
of Defauit wifl have occurred) if Granior or Borrower, after Lender sends written notice demanding cure of such
fallure: (a? cures the failure within fiteen (15) days; or (b} if the cure requires more than fifteen (15) days,
immediately initiates steps sufficient to cure the fallure and thereafter continues and completes all reagson le
and necessary steps sufficient to produce compliance as soon as reasonably practical.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at an?« tima thereafter,
Lender, at its option, may exercise any ane or more of the following rights and remedies, in addition to any cther
rights or remedies provided by law:
Accelerate Indebtednessa. Lender shall have the right at its option without nolice to Borrower 1o declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required 1o pay.
UCC Remedies. With respect to all or any pant of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
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- ProperE« and collect the Rents, including amounts past due and un&eld. and apply the net proceeds, over and
ahove Lendar's costs, against the Indebtedness. In furtherance of this riqht, Lender matn reaulra any tenant or
other user of the Pro to make payments of rent or use fees dir o Lender. If the Hents are collected

by Lender, then Grantor Irrevocably eslgnn’ea Lender as Grantor's attorney-in-fact o endorse instruments

-raceived in payment thereof in the name of Grantor and 1o Lre::goﬂate the same and collect the proceeds.
Payments by tenants or other users to Lender In response 1o or's demand shall aazlsfr the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may

exercise ltopr?ghts under this subparagraph either In person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession of to have a
recelve?:.ppolnted to take possession of all or any pgrt of the B'ropeny with the power to protect and gmrve

the Pro to operate the Pro receding foreclosure or sale, and to collect the Rents from the Property
ind dgply The. pro Pand ‘aove the cost of the rocgvrsny sgans the Indaniedness. The

@ proceeds, over an
mortgdgee in ?osseaslon or receiver may serve without bond Iif perm law. Lender's right to the
the aghoaral ent value of the Property exceads the

apcPo ntmemt of a receiver shall exist whether or nol
Indebtednese o) a substantial amount. Employment by Lender I not disqualify a person from serving as a

) recelvar.
‘ Judiclal Foreciozsive. Lender may obtain a judicial decree foreciosing Grantor's interest in alf or any pant of

the Property.
Deficlency Judgnreif permitted b icabfe law, Lender may obtain a jud for any deficienc
rel mﬁ%"m theglndet'.!w';sgg dueto Lgnggg'after application of all ar!;munts rece{vegm the exgrcioe of thg
rights provided in this sectizn.

Remedies. Lender <5all have ail other rights and remedies provided in this Mortgage or the Note or

Other
avallable at law or in equity.
licable law, Grantor or Borrower hergby waive any and

Sale of the P”ﬁ,’"" To the extznt permitted by
all right to have the pr marshal’ad. | In exercising its rights and remadies, Lender shall be free to sell all
o{ an payn of the Property fogether o neﬂaratelybln one sale or by separate sales. Lender shalt be entitied to

bid a{ any public sale on all or any portica ~f the Property.

Notice of Sale, Lender shall give Graniol reazonable notice of the time and place of anr public sale of the
Personal Property or of the time after which ;m‘( private sale or other intended disposition of the Personal
23N notice given at least ten (10) days befora the time of

N . Property Is to be made. Reasonable notice shial

the saie or disposition.

2 "4 Waiver: Election of Remedies, A waiver by any purty of a breach of a provision of this Mortgage shall nol
g omnurwise to demand strict compliance with that provision

constitute a waiver of or prejudice the EanJ's right
or any other provision. Election by Lender to pursue-any, remedy shall not exclude pursuit of any other
reme&¥ and an election to make expenditures or take actic:i .o m an obligation of Grantor or Borrower
under this Morigage after fallure of Grantor or Borrower to porfarm shail not affect Lender's right to declare a
default and exercise its remedies under this Mortgage.
Attorneys’ Fees; Expenses. if Lender institutes any suit ¢r astion-to enforce any of the terms of this
Mortgaq?. Lender shall be entitied to recover guch sum as the cour. sy ad @ as attorneys
fees at trial and on any appeal. Whethar or not any court action is invaive?, all reaponable expenses incurred
. by Lender that in Lendet's opinion are nec at any time for tie orotection of ite interest or the
3 enforcement of its rights shall become a part of the Indebtedness payable ¢n uemand and shall bear interest
: from the date of expenditure untll repaid at the rate provided for in the Noto. Ex‘:enses covered by this
wcablc-law, Lender's attome

3 gsagraph include, without limitation, however subject to any limits under
and Lender's legal expenses whether or not there is a lawsult, including attomeys' fees for bankruptcy

proceedings (Including efforts to modify or vacate any automatic stay or Injuictun), appeals and any
8 reports (lncludigg

y

anticipated post-judgment collection services, the cost o saarchingﬂrecords. obtainin& i
foreclosure reports), surveyors' reports, and aisal and fitle insurance, to tha axtent
applicable law. Borrower also will pay any court costs, in addition to all other sums providss by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this M , Including without limitation an
s n oridage t‘ele?a i le, and snallbg

notice of default and any notice of sale to Grantor, shall be in writInF, may be sent by csimile,
ve when actually delivered, or when d ted with a nationally recognized overnight courler, or, if mailed

effect| .
shail be deemed effective when deposited In the United States mail first class, certified or registered mall, postage
Prapaid. directed to the addresses shown near the beginnini; of this Mortgage. Any party may change its address
of notices under this Morigage by giving formal written notice to the other parties, specltzing thas the purpose of
the hoider of any lien which

the notice is to chan%a' the party's address. All copies of notices of foreclosure from
has priority over this Mortgage shall be sent to Lender's address, as shown near the beglnnlggdorggis Mortgage.

For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morntgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
?freemem of the parties as 1o the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shail be effective uniess given in writing and signed by the party or parties sought to be charged or
bound Dy the aiteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residance, Grantor shall furnish to
ender, upon request, a certified statement of net operating income received from the Property durlr;ﬁ
rantor's previous fiscal year in guch form and detail as Lender shall require. "Net operatin incomne® sh

mean all cash recaipts from the Property less all cash expenditures made In connection with the operation of

the Property.
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1 Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lender in the State of
iinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of

llinois.
Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not 10 be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate crealed by this Morigage with any other interest or
estate In the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Muitiple Parties. Al obligations of Grantor and Borrower under this Mortpage shall be joint and several, and
all relerences to Grantor shafl mean each and every Grantor, and all references o Borrower shall mean each
and every Borrower. This means that each of the persons signing below s responsible for ail obligations in
this Mort_?age. Where any one or more of the Grantor or Borrowers are corporations, partnerships or gimilar
enities, if is not necessary for Lender to inquire Into the powers of any of the Grantor or Borrowers or of the
officers, dirar.ora, partners, or agents acting or purporting to act on their benall, and any Indebtednass made
or created in renience upon the professed exercise of such powers shali be guaranteed under this Mortgage.

Severability. 1f ‘@ court of competent jurisdiction finds any provision of this Mortgage ta be invalid or
unenforceable as—.o any person or circumstance, such finding shail not render thal provision nvalid or
unenforceable as *u. 2.1 other persons or circumstances. |f feasible, any such offending Erovlslon shaill be
deemed to be modifiec iv be within the limits of enforceability or vaildity, however, if the oending provision
cannol be sa modified, it-ahsil be siricken and all other provisions of this Mortgage in all other respects shall

remain valid and enforceab’e,

Successors and Asaigns, Subjest to the limitations stated in this Morigage on transfer of Grantor's interest
this Mortgage shall be binding tipca.2nd inure to the benefit of the parties, thelr successors and assigne. If
ownership of the Property becomes vested in & person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors wih reference to this Moripage and the Indebtedness by way of
{o&b%%%nces or extension without relessing Grantor from the obligations of this Mortgage or liabiiity under the
ndebtedness.

Time Is of the Essence. Time is of the essinra..n the performance of this Mortgage.

Waiver of Homestead Exemntlon. Grantoi hereby releases and waives all rights and banefits of the
homestead exemption laws of the State of liiinols ar, to all Indebtedness secured by this Morigage.

Waiver of let of Redemption. NOTWITHSTANS!O ANY OF THE PROVISIONS TO THE CONTRARY
INED 1V TO THE EXTENT PERMITTED UNDER

CONTA THIS MORTGAGE, GRANTOR HEREEY WAIVES,
735 ILCS 5/15-1601(0), AS. NOW ENACTED OR AS MOOIFIED, AMENDED OR REPLACED, OR ANY

SIMILAR LAW EXISTNG NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL AIGHTS OF
EEBEHEAGT_‘[SE PO#OFB’EH%F OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO

Waivers and Consents. Lender shall not be deemed to have waive: ary rights under this Morigage {or under
the Related Documents? unless such waiver is in writing and signec by “.ender. No delay or omissicn on the
part of Lender In exerc s'"ﬂ, anﬁ‘/’l rli‘?ht shall oPerate as a waiver of suci1<ipht or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prajudice the party’s right otharwise
to demand strict compliance with tha %rovision or any other provision, ¥o orior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a walver of any of Lender's rights
or any of Grantor or Borrower's obligations as 1o any future transactions. Whar.ever consent by Lender is
required In this Mortgage, the graniing of such consent by Lender In any instence shatl nol constitute
cantinuing consent to subsequent instances where such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES TO ITS TERMS,
GRANTOR:
The Chicago Trust Company successor Trustes to Chicago Title and Trust Company, not personally but as
Trustes under Tryst April 26, 1988 and known as Trust Number 1091370
S
By: o 4 )
| 2o T

\
By: )
its:, Authorlzer. Signer

psslstant Secretary

CORPORATE ACKNOWLEDGMENT
! STATE OF e )
? Cote. e
COUNTY OF )

On this Eﬁ day of Mar c&f . 19 25’ , Sofure me, the undersigned Notary Public, personaily
appeared Ils:, Vice President/Trust Officer; and Ms:, Auiruiized Signer of The Chicago Trust Company
successor Trustee to Chicago Title and Trust Comparny, not perannaily but as Trustee under Trust Agreement
dated April 28, 1988 and known as Trust Number 1091370, anv.-xnown to me to be authorized agents of the
corporation that exacuted the Mortgage and acknowledged the Mortrage to be the free and voluntary act and
dead of the corporation, by authority of its Bylaws or by resolution oi-it7 hoard of directors, for the uses and
purposes therein mentioned, and on oath stated that they are authorized 1c axecute this Mortgage ang in fact

executed the Mortgage on behalf of the corporation.
i onlor ot
ey 2] a;u;iéaw Cosaclet bt Residing at AN

Tow . g Weeg s
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1 -OFFIC'AL SSAL” - ¢
8 Notary Public'in and for the State of ¢ MARYLOU Z8TRADA ¢
\ $ Notary Puble, St & NOSE $
; My commlesion expires ;,';':,,,.....m"o'#.'w...\..«
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