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MORTGAGE 10

THIS MORTGAE ("Security Insirument”) is given on Februarry 19, 1998 . The mongagor is
RICHARD G. JANICKRI-and KATHY ANN JANICKI. HUSBAND AND WIFE

11,/ -+ COOK COUNTY RECORDER

("Botrower™). This Security Instrumet is 2ivento  Beverly National Bank

, , which is organized and
existing under the laws of the Uit Pd States of America , and whose address is
417 S. Water Street, Wilmington, i 60481
("Lender"), Borrower owes Lender the principal sum ot One Hundrad %eventy Five Thousand ‘
Dollars and. no/100 Dollars
(US. §175.000.00 . ). This debt is evidenced b Borrower's note dated. the same date as this -
Security fnstrument ("Note"), wihich provides for mnnlhly pav:ornts, with the full debt, if not paid earlier, due
and payable on March 1, 2028 This Securicy, Instrument securcs 1o Lender: (a) the
repayment of the debt evidenced by the Note, wuh interest, .and a't rznewals, extensions and modifications
of the Mote: (b} the payment of all other sums, with interest, advanced. nader paragraph 7 to protect the
seeurity. of this Security Instrument; and (c) the performance of Borrswer s covenants and agreements
under lh:s Security Instrument and the Nole. For this purpose, Borrower does hereby mortgage, gramt and

convey to Lender the followmg described property located in COOK - &
County, IHinois: v 3
LOT 21 IN BLOCK 4 IN 0. RUETER AND COMPANY'S BEVERLY HMILLS: SECOND ADDITION E
BEING A SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE I'ORTHWEST 1/4 @ |
OF THE SECTION 18, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE ThIROFRINCIPAL i
MERTGIAN,  IN COOK COUNTY, ILLINGIS @
VRN, ! ? Gl Z"L, ﬁ“aﬂ -
P.1.k. # 25-18-109-016-0000 }} 3 b sy 12
whith has the address of 10416 SOUTH GAKLEY \ CHICAGO‘
[STREET] [CITY)
Hlinois 60643 ("Property Address”);
{ZIPCODE] ‘
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- Upon payment in full of all sums secured by this Security Instrvment, Lender shall promptly refund to
Horrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition.or sale of the Property, shali apply ary Funds held by Lender at the time of
acguisition or sale as a credil against the sums secured by this Security Insirument.

3. Application of Payments.  Uniess applicable law provides otherwise, all ‘payments received by
Lender under paragraphs- | and 2 shall be applied: first, 1o any prepayment charges due under the Note;
second, to amounts payable under parngraph 2; third, to interest due; fourth, to principal due; -and last, 1o
any late charges due under the Note.

4. Charges; Liens. .- Boriower shalt pay all: taxes, assessments. charges, fines and hpositions
attributable to the Property which may attain-priority over this Securitv Instrument; and jeasehold payments
or ground rentz, it any, Borrower. shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that /monner, Borrower shall pay them on time directly 1o the person owed payment. Borrower
shall prompily Turish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments dirc!s, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower.- shall preinpiiy discharge any lien-which has priorisy.over this Security Instrument unless
Borrower. () agrees in. wiitinn-to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests i good-faith the lien by, or defends against enforcement of the lien in, legal
praceedings which in-the Lender’s o{nnion operate to prevent the enforcement of the lien; or (¢} secures
from the holder of the lien an agreement satisfactory to Lender subordinating the- lien:to this Security
Instrument. If Lender determines that any part of the Property is subject to a.lien which may attain priority
over this Security Instrument, Lender may: give Borrower a notice identifying the lien, Borrower shall satisfy
the lien or'take-one or more of the actions set{oith above within 10 duys of the giving of notice.

$. Hezard or Property Insurance,  Borrower shall keep the improvements now existing or hereafter
etected on the Property insured against loss by fire, aza ds included within the term “extended coverage” -
and any other hazards, including floods or flooding,-forvhich Lender requires insurance, This insurance -
shall be maintained in-the amounts and for the periceds that' Lender requires, The insurance carrier
providing the insurance shall be chosen: by Borrower suairCtoro Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to mainiain coverage dricribed above, Lender may, at Lender's
option, obtnin coverage Lo protect Lender's rights in the Propertyin/accordance with paragraph 7.

All insurance policies and renewals shall.be acceptable 10 Lerder, and- shall include a standard,
mortgage clause. Lender shall have the right o hold the policies and renswale. If Lender requires, Borrower-
shall promptly give to-Lender all receipts: of paid premiums and renewa'“nntices. In the event of Toss,
Borrower shall give prompt notice to the insurance carrier and Lender. Letider way make proof of loss if
not made promptly by Borrower, _

Unless Lender and- Borrower otherwise agree in writing, insurance  proceeds shall be applied: 1o
restoration. or repair of the Property domaged, if-the restoration ot repair’is economically feasible and
Lender’s security s not lessened. 1f the restoration or repair is not economically feasikic or Lender's
security would be lessened, the insurance proceeds shall be-applied to the swins secured by tits Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Finperty,
ot does not answer within 30 days a notice from Lender that the insurance carsier has offered to-sale a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property. or to pay sums secured by this Security Instrument, whether or not then due. *The 30-day
period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail
not extend or postpone the due dute of the monthly paymenls referred tc in paragraphs 1 and 2 or change
the amount of the payments, - [f.under paragraph 21 the Property is acquited by- Lender, Borrower's.right 1o
any insurance: policies and proceeds resulting: from.damage to-the. Property prior to the acquisition shall -
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acguisition..
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10, Condemnation, The proceeds of any éWard.,or claim for damages, direct or consequential, in'
connection with any condemnation or other taking-of any part of the Property, or for conveyance in lieu of
condernnation, are hereby assigned and shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to.the sums secured by. this.
Security [nstrument, whether ot not-then due, with:any excess paic to Borrower, In the event of a partial -
taking af the Property in which. the fair market value of the' Propertv immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
laking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount.of the proceeds multipliec. by the following fraction: (a) the total
amount of the-sums secured immediately before the taking, divided by (b) the fair market value of the

- Property immediately. before. the taking. Any balance shall be paid te. Borrower. -In the event of a partial
taking of ine Property in which the fair market value of the Property immediately before the taking is less
than the amedit of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrer. in'writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by 1¥is Security Instrument whether or not the sums are then due.

. I the Property il atgndoned by Borrower, or if; after notice by Lénder to Borrower that the condemnor
offers to make an award orsetile'a claim for damages, Borrower fails to. respond to Lender within 30 days
after the: date the notice 1s iven, Lender is authorized to-collect and apply the proceeds, at its option,
either to restoration or repair of Yiv Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower othewis2 agree in writing, any. applic_atioﬁ of proceeds (o pri_néipal shall
not extend or postpone the due date of ih2 =sonthly payments referred to-in paragraphs 1 .and 2 or change
the amount of such payments. - '

I1. Borrower Not Released; Forbearanco By Lender Not a Waiver.,  Extension of the time for

payment or modification of amortization of the sums recured.by this Security Instrument granted by Lender

- lo any successor in interest of Borrower shall not opurate 1o release the: liability of the original Borrower or
Borrower’s successors in interest: Lender shall not berequired to commence proceedings against any
successor in interest or refuse to extend time for-payment or-otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand rads by the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or peeclude the exercise of any right or remedy, ‘ : '

12, Successors and-Assigns Bound;. Joint and Several Liability; Cn-signers.  The covenants and
agreements-of this Security Instrument shall bind.and benefit.the successors ard assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants aiy! apzeements shall be joimt
and several. Any Borrower who co-signs this Security Instrument but does noi ¢xecate the Note: (a) is
co-signing this. Security Instrument only to- mortgage, grant and convey that Borrower's interest in. the
Property under'the terms of this Security Instrument;. (b) -is not. personally. obligated 1= pay the sums -
secursd by this Security Instrument; and . (c) agrees that Lender and any other Bortower muy.agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Securit; I'steument
ot the Note without that Borrower's consent,

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sels
maximum-loan charges, and that law is finally interpreted. so that-the interest  or other loan charges
collected or to be.collected in connection with:the loan exceed the purmitied limits, then: (2) any suchi loan
charge shall be reduced by the amount necessary.lo reduce the charae to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may. choose (o make this refund by reducing. the principal owed under the Note or by making a.
direct payment: to- Borrower. If a:refund. reduces principal, the reduction will be. treated as a partial

prepayment without any prepayment charge under the Note. -

ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMEN FORM 3014. 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE 5 OF § ‘
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Substances that are generally recognized to be appropriate 1o normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim; demand, lawsuit or other
action by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law. of which Bortower has actual knowledge. If Borrower learns,
or is notified oy any governmemal or regulatory authority, that any removal. or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nccessary
remedial actions in accordance with Envirozmental Law.

~ As used in this paragraph 20, "Hazardous Substances” are.those substances defined as loxic or
hazardous substances by ‘Environmental Law and the following substances: gasoline, kerosene, other
flammable or, toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing astestos or formaldehyde, and radivactive materials, As used In this paragraph .20, =
"Environmenta! Law" means federal laws and laws of the jurisdiction where the Property is located that

relnte (0 health, 3%y or environmental protection. '
NON-1NIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

L. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following
Borrower’s breach of cny covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrap'i. )7 wnless applicable law provides otherwise), The notice shall
specify: (a) the default; (b) the azcon required to cure the default; (c) a date, not less than 30 days
from the date the notice Is given 1o Borrower, by which the default must be-cured; and (d) that failure
to cure the default on or before the duto spacified in the notice may result in acceleration of the sums
secured by this Security Instrument, foroclusire by judicial proceeding and sale-of the Property, The
notice shall further inform Borrower of the riplit to reinstate-afier aceeleration and the right to.assert

in the foreclosure proceeding the non-existeiice of a.default or any other defense of Borrower to
acceleration and foreclosure. If the default Is not curet’ on or before the date specified in the notice,
Lender at its option may require-immediate payizeri-in full of all sums secured by this Security
Instrument without further demand and may forschose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expersez incurred in pursuing the remedies
providfd in this paragraph 21, including, but not limited to, iezsonable attorneys’ fees and costs of
title evidence, '

22, Release.  Upon payment of all sums secured by \his Security Initrument, Lender shail release
this Security Instrument without charge to Borrower. Borrower shall pay axy <ecordation costs.

23. Waiver of Homestead. Borrower waivés ail right of homestand exeniprionn the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Botawer und recorded
together with 1his Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and ngreements of this Security
Instrument as if the rider(s) were a part of this Seeurily Instrutnent. {Check applicable box(es)j

Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider

D Graduated Payment Rider D Planned Uﬁii Devélopmenl Rider D Biwéekly Payment Rider
(] Balloon Rider (] Rate Improvement Rider [ second Home Rider
D Other(s) [specify)

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE7 OF 8
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JANICKI, RICHX LN# 5010541
ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate +Cu§)s)

THIS ADJUSTABLE RATE RIDER is made this 19th day of February, 1998 , and is
incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security. Instrument™) of the same-date given:by the undersigned (the "Borrower") 16 secure
Borrower’s Adjustable Rate Note (the "Note 1o Beverly National Bank
! (the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

10416 SOUTH QAKLEY,CHICAGND, IL 60643
: " [PROPERTY ADDRESS]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANU/THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
‘RATE THE BORI:C WER'MUST PAY. ' '

ADDITIONAL COVENANYS.~ In addition (o the covenants and apreements made in the Security
Instrument, Borrower and Lender tj.nrihe-r covenant and agree as follows:

A INTEREST RATE AND MONT\ILY PAYMENT CRHANGES

The Note provides far an initial intertst cpte of 6.7500 ‘%. The Note provides for changes in the
interest rate and the monthly paymints, as foliov.s:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates ,

The interest rate | will pay may change on the first davof ~ March, 2001 , and on that day
every {2th month thereafter, “Each.date on which ey interest rate could change is called a "Change Date.”

(B) The Index. % . - |

Beginning with the first Change Date, my interest rate willbr based on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjustcd to »-constant maturity of 1 year, as
made available by the Federal Reserve Board, The most recent Iadex figure available as of the dal%‘%%
days before each Change Date is called the." Current Index:." The inital "Corient Index" valve is: ¢4

[f the [ndex is no longer available, the. Note Holder. will chioose a rew index which is based upon
comparable information, The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by eddine Two and
Three / Quarters -~ | . percentagepoinis ( 2,7500 %) to the Current Index.
The Note Holder will then: round. the: result of this addition. to' the: nearest ane-eighth of-un rarcentage. -
point (0.125%). Subject (o the limits stated in Section 4(D) below, Ihis rounded amount wiil be my new
interest rate until the nexi Change Date, :

The Note Holder will then detérmine the amount of the monthly payment that would be suff'¢izat (o
tepay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new. interest rate in substantially equal payments, The result of this caleulation’ witl be the new amount of
my monthly payment.’ s

(D) Limits on Interest Rate Changes _

The interest rate [ am required to pay at the first Change Date will not be greater than 8.750%
or less than 4,7500 %, Thercafter, my interest rale will never be incrensed or decreased on any
single Change Date by. more.than two percentage points (2.0%) from the rate of interest 1 have been paying
for the preceding twelve months, My interest rate will never be greater than 12.7508.

MULTISTATE ADJUSTABLE RATE RIDER PAGE ! OF 2 FORM 311t 3/85 7
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