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ASSIGNIENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 27, 1423, between Dzslal Djelovic, whose address is 4620
W. Warwlck, Chicago, IL 60641 (referrad to below a8 "Grario™); and COLE TAYLOR BANK, whose address.
Is 350 E. Dundee Rd., Wheeling, IL 50090 (referred to below a7 "Lender').

ASSIGNMENT, For valuable eonslderatlon. Granior assigns, gran’s o continuing securily interest in, and
conveys to Lender all of Grantor's, right, tille, and interest in and o ths Rents from the foliowing described
Property located in Cook County, State of Minoia:

LOT 30 IN BLOCK 2 IN JOSEPH PEACOCK'S SUBDIVISION OF THE 301TH 6 ACRES OF THE WEST
10 ACRES OF THE SQUTH 25 ACRES OF THE WEST 1/2 OF THE NURTHEAST 1/4 OF SECTION 6,
"~ TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CoOoK COUNTY,
ILLINCIS

The Re-al Proparty or its address la commonly known as 1944 W, Division Sirest, Chlugo IL 60622, The
Real Property tax identificiition number is 17-06-226-018,

DEFINITIONS. The following worda shali have the {ollowing meanings when used in this, Assignment, Terms not
otherwise defined in this Assignment‘ ghall have the meanings aftributed to such terms in the Uniform Commercial
Code. Al references 1o dotlar amounts shall mean amounts In lawlul money of the United States of America,

Assignmenl, The word "Assngnrnent" means this Assrgnment of Rents between Grantor and Lender, and
includes without timitation all assugnments and security interest provisions refating 1o the Rents

Event of Default. The wards “Event of Default” mean and include withour limitation any of the Events of
Oefault set forth below in the section titled "Events of Default,"

Grantor. The word "Grantor” means Dzelal Djelovic.

indebledness. The word "Indebtedness” means all principal and-Interest payabie under the Note and any g
amounts.expended.or advanced by Lender 1o discharge. oblizations of Grantor. or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on-such amounts as provided in-
this Assignment. in addition to lhe Note, the word "indebtedness” includes all obligations, debts and fiabilities, G"
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plus interest thereont of Grantor to: Liender, oF any one or. more ot them. as well as all claims by Lender against
Grantor; or any one af more of thén, vrhether,nt}ﬁ xrh%ng or hereafter asising, whether related or unreiated.t0,
the purpose: of the: Note. whether - vo!untary or: otherwise; whether due- or. not due, absolute or contingant,

liquiiated o’ unquuidated and. whrrther Grantor may.. ".,lrable /individually: or_jointty with others, whether

obligated ds guarantor or otherwise: and whether: reoovery” pon.such: indebtedness may be or hereafter may

.~ become barred by any. Statute of hmsrarrons. and whet 8 hfindebtedness may be or hereatter may become
~ otherwise unenforceab!e S

Lender, The' word "Lender means JOLE TAYLOR BAN 3 rts, successors and assigns.

- Note, The word - "Note™. means the- promrssory note of: credr' "egreernent dated January 27, 1998 in the -

_original: pringipal amount of. 3290 oonoo from Gran the. wrth all renewals of, extensions of, " :

modifications . reﬁnancings of, crmso!idatrons of, ‘and: substnutrons. for the promissory note or agreement ’

The interest rave on the Note is 9. 500%
the: Asslgnment‘ sesilon..

"Property Del nition seounn

Preeertv The wort. "Properry“ merrns t’ne real properry. and alr rmprovements thereon, descnbed above in

Real Property. Tne: mrds "Real P'openy mean the property. rnterests and rlghts described abave in theE

Related Documents. - The: words "Related Documents« mean. and mclude without lrmrtalron all promissory .

notes; credit” agreements; ivan: agrsements, envrronmental agreements -guaranties, - security - agreements,

morigages, deeds of rust,-and all ceher: instruments,. greements and documents. whether now or hereatter
exrstrng, errecuted in connectron vrl" ¢k the lndebtedness .

Rents. The word "Renrs means arlI ents. revenue rncome,' 1ssues, proﬁts and proceeds from the Property,
whether due- now: or: later,” includrnq whnoot lrmitarlon al Hents Trom all ieases described on any exhibit -

a!tached to thrs Assignment, - _
THIS ASSIGNMENT IS GNEN TO0 SECUI-‘:E (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS: OF GHANTOR UNDERTHE NOTE, THIS ASSIGNMENT, AND THE RELATED

DOCUMENTS THIS ASSIGNMENT IS GWEN AND ACCI:"’V D ON THE FOLI.OWlNG TERMS:

: PA\'MENT AND PERFORMANCE Exceot as otherwise: provrde«’ In thls Assrgnment or any Related Document,

Grantar shall Ea to. Lender al. ‘amounts. secured by -this: Assigr.nent: as: they. become: due, and shall strictly -
rantor's. obligations:under, this: ‘Assignment:’. Unless.ans: until: Lender exercises. its. right 1o collect.

PETTOIIT\ ail of

he Rents as provided below:and. 50 long as:there: is:no: default: unde: thie. Ass nment, Grantor. may. remain in .

possession-and control’ of and:operate and manage the: Property and.colie.t ine Rents;: rovrded that the granting
of the right.to cofiect the Rents: shall not onstrtute Lender s consent 1o the uw of cash ‘collateral-in & bankruptcy

proceeding. -
GRANTOR'S' REPRESENTATIONS AND - WAHRANTIES WITH RESPECT 'ro THE TENTS. With respect to the
Rents, Grantor. represents and warrants to Lender that: . :
Gwnership Grantor. is eptitled: to: receive: the. Rents free. and clear of all rrghts, lcans, liens, encumbrances,
and claims except as disclosed:10 and arcepted by: Lender in writing..:
%ht to Assign. . Grantor has: the full rrght power. and- authonty to enter into this Assrgoment and to assign
: convey the Ftenta to Lender. .
No Prior. Aesignrnent ' Grantor: has nor previously assrgned or conveyed the Rents fo.any oth2ipersan by any
instrument now-in force..
No Further. Tranafer. . Grantor will not serl -assign, encumber, or otherwrse drspose of any of Grantor's rights
in the Rents: except: as provided in-thig Agreement

LENDER'S RIGHT. TO:COLLECT. RENTS: | Lender- shall have the rrght at any. time; and even though no. detaurt'

shall have occurred: under; this. Assignmenr..ro collect:and. recei e-th Rents For thrs purpose, Lender is hereby
given and.granted the-following:rights, powers. and aurhorny R

Notice to' Tenants... Lender: may. senct ‘notices: t0: an¥ an alt‘ tenants of the: Property advising them of this
Assigniment and directing’ alf.Rents:10. be paid directly. ol i Lender s.agent..

Enter the Property.. Lender| may: enter upon anditake possessro the- Property demand coliect ang receive .

from .the- tenants :or from’ any- other. persons:fiable: therefor; all: of; the: Rents; -institute and carry on all legal

proceéedings necessary:for the protection of:the Property; includingisuch; proceedings: as: mai/ be necessary 10
recover possessron of the Property, coheot the Hents and rernove any tenant or tenants or other persons from

the roperty
Maintain the Property. Lender may. efiter: uporr tne Properry» to rnaintam the Property and: keep the samie in

repair; 10 pay the costs. thereof” and. ofiallServices: of:alk-em ployees;:inciuding! their: equipment, and of all

continuing costs and. e dpenses of maintaining: the- Property: in: ro rirepair.and’ condition, and. also to pay all
taxes, assessments and water utilities, end: t e premrums on and orher rnsurance rf

ected by Lender on -
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the Property, _

Complisnce with Laws. Lender may o any and all things to execute and comply. with the laws of the State: of
itinois and also all other laws, rules, orders, ordinances and requirements af all ‘other governmental agencies
affecting the Propenty.

Lesse the-Property. -Lender may rent or lease the \_Nholé or arny part of the Property for such term or terms
and on such conditions as Lender. may deem appropriale.

Employ Agents. Lender may engage such agent or a%ents,as Linder may deem appropriate, either in
L?E!dmt : name or in Grantor's name, to rent and manage the Praperty, including the collection and application
of Rents. '

Other Acts.. Lender may do all such other things and acts with respect to the Property as Lender may deem
aP%mpnate and may act exciusivety and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requiremant to Act. Lender shall not be ‘required 10.do any of the foregoing:. acts or things, and the fact -
that Lender sholl have performed one or more of the foregoing acts or things snall not require Lender to. do
any other specific act or thing.

APPLICATION OF PNTS. All costs and expenses incurred by Lender in connection with the Praperty shall be for

Grantor's account anu Lender may pay such costs and expenses from tha Rents. Lender, in 5 sole discretion,

shall determine. the ‘gpplicailon: of any' and: all. Rents received by it; howeaver, any such Rents recejved by Lender

which.are not applied 1o sucn-costs and expenses: shall be-applied 1o the indebtedness.. ANl expenditures. made by

Lender ‘under this Assignmen: and. not reimbursed from tne Rents shall:become a part of the indebtedness
secured by this Assignment, #nd shall be payable an demand, with interest at the Note rate from date- of

expenditure until- paid.

FULL PERFORMANCE. It Grantor rays all of the Indebtedness when due and otherwise performs all the
obligations Imposed upon Grantor .uiidler this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to-Granfor & sultablc satsfaction of this. Assignment and suitable statements of termination of-
any financing statement on file evidenying-l.ender's security. interest in- the- Rents. and . the Property.. . Any
termination fee required by law shall be pa.d v Grantor, il permitied: by applicablelaw. 1, however, payment is
made by Grantor, whether voluntarily or athervigs, r Dy quarantor or by any third party, on the Indebtedness and
thereatier Lender is forced to remit the amount 2 -that payment (aR to Grantor's frusiee in bankrupicy or to any
similar: person under any federat or. state bankrupicv- 2w or law for the reliet of debtors, (b) by reason of any
judgment, decree or order of any-court or administraiive body having jurisdiction over Lender or any of Lender’s .
roperty, or-gc)b‘r- reason of any seftlement or comprcinise of any. claim made by Lender with any: claimant
including without limitation Grantor), the Indebtedness-s»2 be cansidered: unpaid forthe purpose of enforcement
of this Assignment and this Assignment shali continue to be zffective or shall be. reinstated, as the case may be;
notwithstanding any canceliation of ‘this Assignment or of any ne o1 other instrument or agreement evidencin
the Indebledness and the Property will continue to secure the amount repaid or recovered to the same extent as.|
that amount never had been-originally. received by Lander, and Graxior shail be bound by any judgment, decree,
order, settiement.or compromise relating to the Indebledness. or ta this ssSignment.

EXPENDITURES: BY LENDER. !f Grantor fails:to-comply with any provicion of this Assignment, or it any action:ar
groceeding is commenced that would materially affect Lender's intetesis « the Propertx, Lender on Grantor's.
ghall may, but shall not be required to, take any action that Lender deems azpropriate. Any amount that Lender
expands inso doing. will bear interest al the rate provided for in the Note fram X.:¢-date incurred or paid by Lender
to the date -of fepayrment.b'y Grantor, All such expensas, at Lender’s option, will /al be payable on demand, (b)
be acded to the:balance of the Note:and be apportioned among and be payable whh any instaliment payments to .
become due during either- (i) the:term of any applicable insurance policy.or (ii)-the reraming teym of the Note, or
(c] be treated as a balloon payment: which-will be due'and’ payable at-the-Noje's. maturity. This Assignment aiso' -

will secure payment of these amounts, - The rights. provided for in this paragraph shall bein addition to any other
righis or any remedies 10 which Lender may be entitied on account of the default.  Any such action by Lender
g ilgn_not be -construed as curing the default so as to bar Lender from any remedy that it cinerwise would have

DEFAULT. Eéch of the. follbWing,fﬁﬁt the option of Lender, shall constitute an event of default ("Event of Default“)
under this Assignment: g :

Default on indebtedness. Failure of Grantor to make any bayment when due on thelndebiedneés.
Compliance Default, Failure ‘of Grantor to comply with qe? other term, obligation, covenant or condition

contained in this Assignment, the Note of in any of the Relat

False Slatements. Any warranty, represantation or stalement made or furpished to Lender by or on behalf’_df
Grantor under this Assiginmem. the ‘Note or the:Related Documents is false or misleading in any material
respect, aither now or at the time made or furnished.

Defective Cotiateratization, - This Assignmant or any of the Relamgl’oo'curhents ceases 1o be in fuil force and
ettect (including faiiure ot any, collateral dacuments 1o create a valid and perfected security interest or lien) at
any time and for any reason. .

Other Defautts.. Failure of Grantor to comply with any tarm; abligation, covenant, or condition contained in any

other agreement tietwsen Grantor and Lender.

Documents.

Death or Inaolvency. The daath of Granior or the dissolution or termination of Grantor's existence as a: going.
business, the insolvency of ‘Grartor, the a?polntmem' of a recelver for any part of Grantor's. property,: any
assignment. for- the henelit. of creditors, any type of crediior workout, or the commencement of-any proceeding
under any bankrupicy or insolvency laws by or against Grantor.
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-~ Foreclosure, Forfelture, etc. - Commencement. of: foreclosure: or: forfeiture: proceedings; whether by. judicial,
proceeding, self-help, repossession: or. any: other ‘method;, by: any;creditor of: Grardor or by any goverrimental
agency:against: any: of:the: Property. . However, -this:subsectionzshaliz not apply in. the. evem. of a good- faith -
dispute by Grantor.as to. the:validity: or- reasonableness:of: theiclaim: which: is-the basis of the: foreclosure or-.
lorefeiture:proceeding,. providedithed Grantor: gives:tender: written notice' of such claim and' furnishes reserves
of a surety bond for the-claim'satisfactory to' Lendel I o T -
Events Affecting Guarantor.. Any:at the préceding everilsi occLrs: with: respect to any Guarantor of any of the,
Indebtedness or any. Guarantor dids or becomes:incompetent;-or: revokes or disputes the validity of; or liability
‘under, any-Guaranty of the Indebtecness:, - I At RN - :

Adverse Change. A material adméﬁéééfﬁﬁéﬂg’e{oéﬁiﬁfé{irh";ﬁ_'féhfai;é- fiiancial condition, or Lender believes the
prospect of payment or performance of the Indebtedness'isimpaired. : '
. insecurlty: ‘Lender reasonably deems: itsell insec R
RIGHTS AND REMEDIES ON:DEFAULT;: U'{)'on the:occurrence of any Event .of Default and at any time thereafter,
Lender: may: exercise: any one: or mor2 of the following rights’ and: remedies, in-addition to any other rights or
remedies providec by law: I R O AR I o
- Accelerste: Ind’.ot~dness. - .enderishall: have the' right at:its: option" without notice: to. Grantor to dectare the,
entire Indebtedne ss immediately: que‘.'and;'_payap;e; including any prepayment penalty which Grantor would be

required to'pay. ' N o

- Coliect Rents. Lende: s.iali have:the right; without notice'to Grantor, to: take: possessicn of the: Property and
coliect. the ' Rents,. inclucing amourts-past due: and;-ahunpald'.*é;.;_anp;:apEly:_:tne:-“-,neta oceeds, over and above
Lender's:costs, against the Irdebtedness:: Infurtherance:ofithis right; Lender shall-have all the rights provided::
for in the Lender's Right -t Collect: Section, .above |f1.the:-Rents- areicollected: by, Lender, :then: Grantor -
irrevocably- designales:- Lender:as Granfor's: attorney=in=fact: to: endorse: instruments  received - in- payment

. thereol in‘the name of Grantor. ai' .10 negotiate:the:same; and’ collectithe:proceeds. - Payments by tenants or.
other users to-Lender; in. response 16/ t.ender’s demand: shall:satisfy the. obligations: for which the payments are’
made, whether.or not'any proper. grounds:for the:demand:existed: . Lender may ‘exercise its rights under this
subparagraph efther:in- person, by agent, or through-a-rece U ,
Mortgagee. in. Possession. . L ender shali: hove the right;to:b .-as;.mongagee_- in possession or to have.a .
receiver appointed to-take. possesston: of all or. cny’ part;of-the Froperty;: with-the: power to protect and preserve
the: Property, to aperate:the:Property ‘preceding fareciasure: or sale;.and: to’ collect:the: Rents from the Propenty |
and - apply‘the proceeds;” over and above: the. cost: of:the. receivership;. against the indebledness. - The
mortgagee .in possession .o receiver.may serve without bond: if permitted:. by. law. - Lender's right’ to the

an%)omtment:,o -.a- receiver;, shall “exist whether -or: ne:the: apparent: value: of :the’ Properly exceeds the
indebtedness by a substantial’amount. -Employment by: .erer-shall not disqualify @ person from serving as a

receiver, s L E D) e L .
gt!;g;‘ Remediea.. Lender shall have all other rights and remad’es provided in this Assignment or the Note or
Waiver; Election of Remedies, A waiver by-any: Pan
constitute a.walver. of or. pre]udice:,theaEa 's.rights: otherwise! to: dern; ! Ce
or aelg-'mher' provision:... Election: by: Lender. 10" pursue any; remedy” <ha.li not exclude’ pursuit. of any-other
remecy, and an election’ to: make:expenditures: or. takeraction: toi perform ar obligation- of Grantor under this
Assignment after failure: of Grantor to perform shall not- affect: Lender's righi (0’ aeclare a default and exercise
its remedies.under this Assignment, - .° - ..o R I : -
Attorneys’. Fees; Expenses... | Lender institutes. any: suit or-action: to: enforce any of the terms of 1his
Assignment, Lender. shali-be entitled to: recover. such. sum: as:the:courtima ‘A_-',adl]udge rLasgnable as attorneys’.
- fees at trial and ‘on.-any appeal.-- Whether or not.any colrt: action is involved; all: reasonuo’ = expenses incurred'
by Lender: that. in. Lender's’ opinion. are: necessary. at: any-time; for. the- protection: ot its “inlerest or the
enforcement: of its: rights: shall. become & part of the: Indebtedness: payable on-demand anu.shall bear interest
from the ‘date of ‘expenditure” until: repaid: at: the rate provided: for: in-theiNote: Expenses covered by this
Paragraph*;ﬁnclude.'; without timitation, ‘however subject to. any. limits: under. a‘ppilcable-‘ aw; Lender's aftorneys’ :
ees and'tender's:legal:expenses whether. or not there: Is”a lawsuit,;inchiding: altorneys'. fees for bankrupicy”
proceedings. (including:, efforts to-- maclity' or - vacate.. any -automatic. stay:.or injunctio 2 “appeals- and: any
anticipated. post-judgment coliection: services,. the cost: of. s_e_arphmg&*{ego_r_d_sssj_aobt_amm% ule reports: {including -,
~ foreclosure-reports),. surveyors:.reports, 'and-appraisal. fees; and-title; insurance; .to  the: exient: permitied by -
applicablelaw.  Grantor-also will pdy any court Costs, in. addition: to: all other: sums' provided by law.

Jofaibredct -'nl_’f,:ai?_rqv'ision;Qf- this: Assignment shall-not -
herwise! to;demp.a. strict: compliance: with that' provision

MISCELLANEQUS PROVISIONS. The following. miscellaneoss pr part ot this Assignment:
Amendments. = This Ass nmen_t.-f_tbﬁemér?'wim}: any Related: Documents,; constitutes the enfire understanding -
-and agreement:of the parties: as:to: the: matters: set forth in this' Assignment. No alteration of or amendment 10
this Assignment: shall: be: effective: uniess; given: in: writing: and’ signed by the. party or parties sought to be
charged or ound by the"aiteranon-'or- amendment.: : R ‘

Applicable Law. 'This Assignment has been defivered to Lender and accepted by Lender in the State of
llinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
- Minole. A |
* No Modificetion. Grantor shalk not. enter intc: any agreement with: thé-;‘hdlderﬁ'gt-ann‘mdﬁgage, deed of trust, or
other security: agreement which has: priority: over this.-Assignment: by: which that: agreement. is modified,
-amended, extended; or renewed-without the: prior written:consent of Lender. - Grantor shall neither request nor
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accept any future advances under, any such security agreement without the prior written consent of Lender.

Severability. ! a court of competent jurisdiction ftinds any provision of this Assignment to be invalid or
unenforceabie as to any person' or circumstance, such finding. shall nol render that provision invalid or
unentorceable as to any other ?ersons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the olfending pravision
cannot be so modified, it shall be: stricken and all other provisions of this Assignment in all cther respects shall
remain valid and enforceable. . . : ' -

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer -of Grantor's
interest, this Assignment shall he:binding. upon and inure to the benefit of the parties, their successors and
assigns. ownersmf) of the Property becomes vasted. in a person other than Grantor, Lender, without notice
to Grantor, may deal with Granlor's-successors with reference to this Assignment and the Indebtedness by .
L) oft rflorPedarg?ecde or-extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness. i : : :

Time 18 of the Essence. Time is of the essence in the performance of this ‘Assignment,

Waiver of {umestead Exemption. Grantor hereby releases. and waives all rights and benefits of the
homestead exergiion laws ol the State of linois as to all iIndebtedness secured by this Assignment.

Waivers and Conzonta. Lender shall not be deemed. to have waived any rights under this Assignment. (or
under the Related ioruments) Unless such waiver is'in writing and signed by Lender, No delay or omission
on the part of: Lender In exerci_singranY rfght' shall aperate: as. a waiver.- of such right or any other right. A~
waiver by any party of a provision of this Assignment shall not constilute a walver of or prejudice the party's
right otherwise to demanc s'rict.compliance with that Jarowsnon or any other provision. No prior waiver by
Lender, nor any course of.2zaling between Lender and Grantor, shall constitute a waiver of any -of Lender’s
rights or any of Grantor's obligeions as to any fulure transactions. Whenever consent by Lender is required .
in this. Assignment; the-granting-of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances whers cuch consant is required.

GRANTOR ACKNOWLEDGES HAVING RZA% ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS."

GRANTOR:

Dzelal Djelovic  (

x Dzall gl CO/‘/

G9881IS86
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INDIIVIDUAL ACKNOWLEDGMENT

l-oen No 0001
S STATEOR
S COUNTYOF __

Notary Public, personally appe.ared Dzelal Djelovic, to me known 10.be
and dcknowledged that he or she sngned .
] amd pUrposes 1herem memsoned '

i on 1his day before'me, the undersngn .
0 the mdwiduai described jn and who exfcuted the Assignment of R

the Assignment: as his gf her ttee an, olunlary act and deed fm th
Given under my

Residing ai

By 7/
: /f

,Natary Fﬁlhlic in and r ’.M State of

My commission expires
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