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MORTGAGE 62701231
1627012310
THES MORTGAGE ("Sccurity Instrument") is given on February 9, 1998
The mortgagor is
JAMES  F SANOCATHE,

HEIDI WENZZl SANDGATHE, HUSBAND & WIFE

("Borrower").
This Security Instrument is given 'o

CHASE MANHATTAN MORT(AGE CORPCORATION which is organized and existing
under the laws of the State of lew Jersey ., and whosc address. is

343 THORNALL STREET, ELIGZLN, NJ 08837 ("Lender™),
Borrower owes Lender the principal sum ¢ -

Cne Hundred Forty-Six Thcus:nd, Four Hundred and 00/100 Dollars
(US. § 146,400.00 }. This 'lebt is. evidenced by Borrower's note dated the same date as this Secumy
Instrument (“No!e") which provxdes for monthly (par menis, with the full debt, if not paid earlier, due and payable on

March: 1, 2028 - This Security Instrurien’ sccures to Lender: (a) the rer«aymem of the: debt evidenced by the Note,

with inteiest, and al) renewals, extensions and modiiici*ions of the Note; (b) the payment of all othér sums, with interest,
advanced under Paragraph 7 1o protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender the following described property located in

COOK County, Iilinois:

SEE RIDER ATTACHED HERETO AND MADE A PART F.SREOF
PIN Q2-10-30Q7-044-04Q00

Bk dweroll
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62701231

PARCA ¢
THAT P2A7 OF LOT 7 IN AIJIURN WOODS, BEING A SUBDIVIBION OF PART OF THE
SCUTHEALT 1.4 OF THE GCUTHWERT 1/4 OF SECTION 10 AND PART OF THE NORTMEAST 1/4
wmmvﬂn 14 OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIP,L. //SRIDIAN, ACCORDING TO THE PLAT THEREOR RECORDED JUNE 8. 1847 AS
DOCUMENT 8730433 AND RE-RECORDED GEPTEMBER 15, 1087 A DOCUMENT §7504900,
DEBCRIMD AS FOLLSWS: COMMENCING AT THE NORTHEAST CORNER OF LOT 7, THENGE
SOUTH D0 DEGREES 08 ‘4 VYRS 32 BECONDS EABY ALONG THE EABY LINE OF SAID LOT 7 A

OISTANGE OF 34.00 FERT. (O THE POINT OF DEGINNING: THENCE CONTINUING SOUTH 00

OEGAEES 00 MINUTES 32 BE(ONDS BAST ALONG BAID EAST LINE OF LOT 7 A DISTANCE OF
34,00 PERT: THENGE LEAVING 540 EABT LINE OF LOT 7 AND RAUNNING SOUTH 80 DEGREES 20
SECONDE WHBT A DigTANCE OF 155,02 FEET 70 A POINY ON THE WEST LINE OF
SAD LOT 7; THENCE NORTH 03 DEGH7 28 28 MINUTES 32 SECONDS WEST ALONG SAID WEST
LINE OF LOT 7 A DISTANCE OF 23.00 FEET, THENCE LEAVING HAID WEAT LINE OF LOT 7 AND
RUNNING 00 DEGREES 20 MINUTES 20 SL'CONDS EAST A DISTANCE OF 150.00 PEEY 7O 8AID
POINT OF BEOINNING, IN COOK COUNTY, ILLINDIS,

-

PARCEL 2: EASEMENT FOR THE BENEFIY OF RARCSL 1 FOR INGRESS AND EGRESS OVER
LOT 22 iN GAID SUBDIVISION AFORESAID AS SET FLRTH IN DECLARATION RECORDED AS
DOCUMENT NUMBER 87300314 AND RE-RECORDET SEPTEMBER 15, 1507 AB DOCUMENT
07304000, IN COOK COUNTY, ILLINOIS.  PIN 02-10-307-044-0000

cq9gs1sb







UNOFFICIAL COPY

which has the address of

450, AUBURW WOODS COURT, PALATINE, IL 60067 ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the. property. All replacements and additions shall also be covered by this Security
Instrument. All of (he foregoing:is referred to in this Security. Instrument.as the *Property”, ' e
| BORROWER COVENANTS that: Borrower -is lawfully ‘seised of the estate hereby conveyed and has the right to
. mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
- warrants and will defend generally the title to the Property against all chaims and demands, subject to any encumbrances of record,

. . THIS SECURITY INSTRUMEI_\_iT combines uniform covenants for national,use and.non-uniform covenants with limited
+ varintions by Jurisdictian to constite a uniform security insirument covering real joperty.

UNIFORM COVENANTS, Borrower and Lender covenant and agiee as follows:

i, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Noie and any prepayment ani late charges due under the Note. _

2. lFunds ur Taxes and Insurance; Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note; until the Noté is paid.in full, a sum ("Funds") for: (a) yearly-
taxes and assessments wiich -may attainpriority over-this Security Instrament as :i. lien on the Property; (b} yearly leasehold
payments or ;ground rent='oz:.the Property, if any; (c) yearly hazard or property insucance premiums; (d) yearly flood insurance
premiums, if-any; () ycarly mortgage: insurance premiums, if any; and (9) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in liew of the payment of morigage insurance premiums. These items are called
“Escrow Ttems." Lender may, at any time. collect and hold Funds in an amount net to-exceed: the maximum amount a lender
for & federally related: mortgage loan may.require for Borrower's escrow. account.under the federal Real Estate Settlement
Procedures Act of 1974 as amended frozi iime to time, 12 U.S.C. §2601 et seq, ("RESPA”), unless another law that applies to
the' Funds se(s a lesser amount. [f so, Leader may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender muy estimate the amount of Funds due on the basis of current datz and reasonable estimates of expenditures of
future Escrov ltemy or otherwise in accordance with applicable law, . .

The Funds-shall-be held In an institution.whose deposits are insured by o federal agency, instrumentality, or entity -
(including Lender, if Lender is such:an institution) o in apy Federal Home Loan Bank, Lender shall apply the Funds 10 pay. the-
Escrow ltems! Lender may not charge Borrower for ho'a'ug and applying the Funds, snnually analyzing the escrow account, .or
verifying the Escrow Items, unless Lender pays Borrower intzeest on the Funds and 2pplicable law permils Lender to make sut:hc'p
a charge. However, Lender may require Borrower to pay a wne-lime charge for an independent real estate tax reporting service &
used by Lender in connection with.this loan, unless applicable law_ provides otherwise. Unless an agreement is made.or applicable .'"
law requires interest 1o be-paid, Lender shall not be required to-pay Beirower any interest or earnings on the Funds. Borrower .
and Lender miay ageee. in writing, hawever; that interest shall be pat<or. the Funds, Lender shall give to Borrower, without 0 ¢ _
charge, an anwal accounting of the Funds, showing credits and debits tonr’ Funds and the purpose for which cach debit to the =¢
Funds was made. The Funds are ptedged as additional security for all suma secured by this Security Instrument. -

If thié Funds held by Lender exceed the amounts permitted to be held by ipplizable law, Lender shali account to Botrower ‘a1
for the exces:s Funds in accordance with the requirements of appticable faw. 1f iz smount of the Funds held by Lender atany .~
time is not svfficient to pay the Escrow ltems when due, Lender may-so notify Borrswe! in writing, and, in such case Borrower’
shall pay to l.ender the amount necessary to make up the deficiency. Borrower shall <ngke up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion, - :

Upon payment in full of all sums.secured by this Security Instrument, Lender shalf prompily refund to Borrower any -
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, srior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credsi ngaisst the sums secured by
this Security [nstrunent. S o . _ o

3. Appheation of Payments. Unless applicable law provides otherwisz. all payments reccivedi by Lender. under
Paragraphs 1:and 2 shall be applied; first, 1o any prepayment charges due under the Note; second, to anwwats payable under
Paragraph 2; third, 1o interest due, fourth, to principal duc; and last, to any fate charges due under the Note,~

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may atain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided'in Paragraph 2, or.if not paid in that. manner, Borrower shall pay them on time directly to the - -
person owed payment. Borrower-shall prompily furnish: to Lender all nctices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
In writing to the payment of the obligation secured by the lien in-a manner acceptable to Lender; (b) contests in.good faith the -
lien, by or dufends.against enforcement of the lien in; legal. proceedings which in the Lender's opinion operate: to prevent the
enforcement f the tien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the liento
this Security Instrument, . If Lender determines‘that any part of the Property is subject 1o a lien which may attain priority over
this Security {nstrument, Lender may give Borrower a notice identifying the lien. Berrower shall satisfy the-lien or take one or
more of the zctions set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance. - Borrower shall keep the improvements now existing or hereafier erccted on the
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Property :insured against loss by fire, hazards: included within the-term "exterded coverage” and. any other hazards, includi‘n'g‘
floods or flooding, for which Lender requires insurance. . *This insurance shal} be maintained in the amounts and for the periods

that Lentler requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeci to Lender’s approval
which shall not be unreasonably. withheld.  If Borrower fails to muintain coverage described above, Lender may, at Lender's
option, oktain.coverage to protect. Lender's rights in the Property in-accordance with Paragraph 7, -

All insurance policies and renewals-shall-be acceptable. to Lender. and shall include a: standard mortgage'cl'ahse'. Lender

shall have the rigk: to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender al} receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and
Lender. 1.ender may make proof of loss if not made promptly by Berrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceuds shall be applied to restoration or repair.of

the Propercy damaged, if the resioration or repair is economically. feasible.and Lender’s security is not lessened. If the restoration

or repair it niot economically feasible or Lender's security would be lessened, ithe insuraiice proceeds shall be applied to'the sums
secured by, this Security Instrument, whether or not then due, with-any excess: paid to Borrower. . If Borrower abandons the-

Property, nir does not answer within 30 diys a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coliect the insurance proceeds, Lender may use the-proceeds to repair or restore the Property of to pay sums secured
by this Security Instrument, whether or not-then due. The 30-day period will begin when the notice is given:

Unless Lensier and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or',

postpone tlie due Zai= of the monthly payments referred to in Paragraphs | and 2 or.change:the amount of the payments. If under . -

Paragraph 2 the Prop<nv is acquired by: Lender, Borrower's right to-any instirancis palicies and proceeds resulting from damage
io the Property prior 13 te acquisition shall pass to Lender to the exteat of the sums secured by this Security Instrument
immediately prior to the auqusition.

6. Occupancy, Preservation, Maiutenance and Protection. of the Property; Borrower's Loan Application;

Leaseholds., Borrower shall occrpy. astablish, and use the Property as Borrower's principal residence within.sixty days afier the
execution of this Security Instrumeat and shall. continue to occupy the Property as Eorrower's principal residence for at least one

 year afler the date of occupancy, uitess Iunder otherwise agrees. in writing, whick consent shall not be unreasonably withheld,

or unless extenuating circumstances exist waisn are beyond Borrower's control, Borrower shall not destroy, damage or impair

the Property, atlow the Property 1o delerioate, o+ commit wasie on the Property. Borrower shail be in default if any forfeiture
action or proceeding, whether civil or crimina’, is Segun that in Lender's good fastly judgment could resul in forfeiture of the

Property or otherwise materially impair the fien ciesied by this Security. Instrument or Lender's security interest. - Borrower may

cure such a default and reinstate, as provided ‘i Pasagziph 18, by cansing the action or proceeding 1o be dismissed with a ruling.

that, in Lender's good faith determination, precludes-io:teiture of the Borrower’s inferest in the Property or other material
impairment of the lien created by this Security Instrument or Yender's security interest. Borrower shal! also be in default if
Borrower, «luring the loan application process, gave materially falie or inaccurate information or statements to Lender {or failed:

to provide l.ender with-any material information) in connection viti: the loan evidenced by the Note, including, but not limited..

to, representations concerning Borrower's occupancy of the-Properiv as a principal residence. - If this Security Instrument is on-

a leasehold, Borrower shall comply with-all the: provisions of the-lzasc.. If Borrawer acquires fee title to the Property; the
leasehold ard the fee title shall not merge unless Lender agrees to the moescr in writing,

7. Protection of Lender's Rights in the Property. [ Borrower {ails 1= perform the covenants and agreements contained -
in this Security Instrument, or there is a legal proceeding that may significanily siicet Lender's rights in the Property (such as™
a proceeding; in bankruptey, probate, for condemnation or forfeiture ot to enfirce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property. and Lender's rigrs in the Property. - Lender's actions may.

include paying zny sums secured by a lien which has priority aver this Security Instruniont; arpearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take soiion-under this Paragraph 7, Lender
does not have (o do so. Any amounts disbursed by Lender under this Paragraph 7 shalt veccine additional dett of Borrower
secured by this Security Instrument.  Unless Borrower and Lender agree to other ierms of payment, these amounts shall bear
interest from: the date of disbursement at the Note rate and shall be payable, with interest, upon no ice-)-om Lender to Borrower
requesting piayment. ' ' :

8, ‘Mortgage Insurance, If Lender required morigage insurance as a conditioni of making *lie-ioan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortyage insurance in effect. if. for any reason,

the mortgage: insurance coverage required. by Lender lapses or ceases (o be in-effect, Borrower shall pay the jireraiums required:

lo obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, Irom an alternate mortgage insurer approved by Lender. If.

substantinlly uquivalent mongage insurance coverage is not available, Borrower shall pay to Lender each monifi.a sum:equal to
one-twelfth of the yearly mortgage insurance premium being paid-by Barrower when the insurance coverage Japsed or ceased to
be in effect. Lender will accept, use and retain-these payments as a loss reserve in lieu of morigage insurance. Loss reserve.
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period

59999186

that Lender requires) provided by an insurer approved by. Lender-again becomes available and is obtained. . Borrower shall pay.

the premiums required 10 maintain mortgage insurance in effect, or lo provide a loss reserve; until-the requirement for mortgage
Insurance encls in accordance with any written agreenient between: Borrower and Leder or applicable:law.

9, Inspectfon. - Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable ciuse for. the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any.

condemnation or other taking of any part of the Property, or for conveyance in: lieu of condemnation, are hereby assigned and

ILLINOIS-SINGLE IFAMIL%FNMHFRLMC UNIF(SRM'!NS'TRUMENT : Form 3ill4 6190
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shall be paid to Lender,

by this Security Instrument immediately. before the taking, unless Borrower and Lender: otherwise agree in. writing, the sums
secured by this Security Instrument shall.be reduced by the amount of the proceeds multiplied by the following fraction: (a) the

. total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately

before the vaking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market

value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, .
unless Borrower and Lender otherwisc ngree in writing or unless applicable law othenwise provides, the proceeds shall be applied

to the sumy secured by this Security Instrument whether or not the sums are-then due;

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers te make
an award ar settle a claim for damages, Borrower fails 10 respond to Lender within- 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to resloranon or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due;

Unless Lender. and. Borrower otherwise agree in writing, any application of procccds (o principal shall not extend or

postpone the due date of the monthly paymenis referred 1o in Paragraphs | and 2 or change the amount of such payments, .

11, Boriowir Not Released; Forbearance by Lender Not a Waiver. Exiension of the time for payment ar
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of
Borrower shall not oper.te 20 release the liability of the original Borrower or Borrower’s successors in interest, Lender shall not
be requ:red ta commence p;ocedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of ‘the sums sccured by’ this Security” Instriment by. reason of: any demand made by the original Borrower or
Borrower’s successors in intetest: - Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
prectude thz exercise of any right ot emedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benciit tha: suceessors and assigns of Lender and Borrower, subject o Ihe provisions of

Paragraph |7, Borrower's covenants ana Agrcemems sh'ﬂl be joint and. several. . Any Borrower who co-signs this Security: .
Instrument :but does not execute the Note; (a) is cv-signing this Secirity Instrument only: to-mortgage, grant and convey that -

Borrower's interest in the- Property under the tezme-cf this Security Instrument; (b) is not personally obligated to pay the sums

secured by this Security Instrument; and (¢) agrees that-Lender and any other Borrower may agreed to extend, modify, forbear

or make any accommodations with regard to the terma o tiis Security Instrument or the Note without the Borrower's consen.
13, Loan Charges, If the loan secured by this Se urity Instrament is subject to a law which sets maximum loan charges,

and that law is finally interpreted so that the interest or other lan vharges collected or to be collected in connection with the loan

exceed the permitted limits, then: (a) any such.loan charge shu!! be-ceduced by the amount necessary: to reduce the charge to the
permitted liynit; and (b) any sums.already collected from Borrowet which exceeded pesitted limits will be refunded to Borrower,

Lender may choose. to make this refund by reducing the principal‘owed under the Note or by making a direct payment to:
Borrower. 'If & refund reduces principal, the reduction will be treated as o partial prepayment without any prepayment charge

under the Note.

14; Notices. - Any notice to Borrower prowdcd for in this Security Jnstriment.shall be given-by. delwenng itor by mmhng'
it by first-cluss mail unless apphcable law requlres use of another method.  The Jotice shall be directed 1o the Property Address-

ot any other address Borrower designates:by notice to Lender, Any noticeto Lender m" be given by first class mail to Lender's
address statid herein‘or any other address Lender designates by notice to Borrower, A by, nolice provided for in this Security.
Instrument shall be deemed'to have been given to Borrower or. Lender when given as piovided in this paragraph.

15, Governing Law; Severablllty. This Security Instrument shall be governed by federal law and the law of the-
Junsdlcuon in:which the Property is located. . In the.event that any. ])rOVISan or clause of this-Security Instrument or ‘the Note -

conflicts with applicable law, sich canflict shall not affect ather pravisions of this. Security: Instrum:nt Lt the Note which.can be
given effect without the conflicting provision.” To this end the provisions of this Security Instrumeat.za* the Note are declared

to be severasle.
16, Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Seéietiy. Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Prope::y or any interest.

In the event of a total taking of the Property, \he proceeds shall be applied to the sums secured by this Security '
Instrument, whether or not then due, with any excess paid (o Borrower, In the event of a.partial taking of the property in.which .
the fair mirket value of the Property immediately before the taking is cqual to or greater than the-amounf of the sums.secured

99988186

in it is sold or transferred (or if a.bencficial interest in Borrower is sold or transferred. and Borrower is not a natural person)

without Leniler’s prior written consent, Lender may, at its option; require immediate: payment in- full of all sums secured-by- this

Security Insirument. However, this option shall not-be exercised by Lender if exercise is prohibited by federal law as of the daie
of this Security Instrument,

If Lender exercises (his option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of
not less than 30 days from the date the notice is delivered.or mailed within which Borrower must pay all sums secured- by this.
Security Instrument. 1f Borrower fails to-pay these sums pnor to the expiration of this per;od Lender may ifvoke any remedies’

permitted by this Secunty Instrumment without further notice'or demand on Borrower..

18, Borrower's Right to Reinstate.. If Borrower meets’ certain’ conditions, Borrower shall ‘have the right . lo have .
enforcement of this Security Instrument discontinued a1 any time prior 1o the earlier of: {a) 5 days (or such other period as

applicable law may specify for reinstalement) before sale of the Property pursuant to any power-of sale contained in this Security

Instrument; nr (b) entry of a judgment. enforcmg this Security Instrument.. Those conditions are that Borrower: (a).pays Lender,

all sums whlch then would be due undcr this Secunty Instrument and the Noie as if no acceleranon had-occurred; (b) curcs ‘any
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default of any other covenants or agreements;, (¢) patys all expenses incurred in enforcing this Security Instrument, including, but

this Sectrily Instrumcm Lender's. rights in the Property and Borrower's obligation 1o pdy the sums secured. by this Security

Instrument: shall continue unchanged. Upon reinstatement by Borrower, this Security Instriment and the obligations secured:
hereby shall remain fully effective as if no acceleration had occurred. However, this right Lo reinstate shail not apply in the case

of acceleration under Parngraph 7.
19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security

Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Lcan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one -

or more changes of the Loan Servicer unrelated.to a sale-of the Note, 1f there is a.change of the Loan Servicer; Borrower will
be given viritten notice of the change in‘accordance with-Paragraph: 14 above and.applicable law. The notice will state the name
and addrets of the new Loan Servicer and the address 1o which paymems should be made. 'The notice will also contain any other
informaticn requited by applicable Jaw.

20, Hozardous Substances. Borrower shall not cause or permit the preseace, use, disposal, storage, or release of any..
Hazardous ;Substances on.or in the Property; Borrower shali:not do, nor allow anyone‘else to do, anything affecting the Property .
that is in \mimion of any Environmental Law. - The preceding two senignces shall not apply to Ihe presence, use, or'storage on -

the Property of sma" g santities of Hazardous Substances that are generally recognized to be appropriate 1o normal residemial uses
and to majntenance oi the Property.
Barrower shl ;mmptly give Lender wrilten notice of any investigaion, claim, demand, lawsuit or other action by any

governmetital or regulatory sgency or private party involving the Property and any Hazardous Substance or Environmentai Law
af which Borrower has a.t o : Wnowledge. If Borrower leams, or is notified by any govcrnmcnlﬂl or regulatory authority, that
any removal or ather remcdla;*nu ~f any. Huzardous Substance affet.tmg the Property is necessary, Borrower shall promptly take:

all necessary remeilial actions in accosdance with Envirorimental Law,

Asused in this Paragraph 20, "Hazardous Substances* are those substances defined as toxic or hazardous substances by |
Environmental Law and the followmgsubumccs gasoline, kerosene, other Mlammable or toxic petroleum products, toxic pesticides -
and herbicides, volatite solvents, matertals sontaining asbestes or formaldehyde, and radioactive materials, ~As used in- this-

paragraph 20, "Environmental Law" means: fcd.ra. laws and laws of the _;unsdicuan where the Property is located that relate to
health, safe ty or environmental pmtecuon
]

NON-UNIFORM COYENANTS. Borrower ané Lender further covenan and agree as follows:

21. Acceleration; Remedies, Lender shall giveiice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrumeri (but not prior o acceleration under Paragraph. 17 unless
applicable law provides otherwise), The ntice shall specify: (a) the default; (b) the action required to cure the default;:(c)
a date, not)less thnn 30 days from the date the notice is giver to' Rorrower, by which: the default must be-cured; and (d)
that falluny'to cure the default on or before the date specified inhe notice may result in ucceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sa’e of the Property, 'The notice shail further inform
Borvower f the right to reinstate after acceleration and the right to uszer: in the foreclosure proceeding the non-existence
of a defauli or any other defense of Borrower to acceleration und forecicsare. I the: default is not cured on or before the

date speciﬂed in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security |
Instrument! without further demand and may foreclose this Security Instrunient ay judicial proceeding, Lender shall be-

entitled to collect all expenses incurred in pursuing the remedles provided in this-7aragraph 21, Including, but not limited
1o, reasonable attorneys’ fees and costs of title evidence,-

22. Relense. Upon payment of ali sums secured by this Sccurity Instrument, LLI’I(‘]CI‘ shail release this Sccurny [nstrument
without chazge to Borrower, Borrower shall pay any recordation cosis,

23. Waiver of Homestead, Borrower waives all right of-homestead cxcmpuon in the r’rom.. .

24, Riders to this Security Instrument. If one or more riders arc-executed by Borrawer axd recorded together with this-

Security Instrument, the covenants and agreements of each such rider shall be incorporared into and shait #iiend and supplement
the covenants and agreements of this Securily Instrument as if the rider(s) were a part of this Security Ins{r:ment,

The following riders are attached:
Planned Unit Development Rider

ILLINOIS-SINULE FAMéL\'-FNMNFHLMC UNIFORM INSTRUMENT Form 3014 9/90
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BY SIGNING BEL

N@cFde‘rces irA ES a@PtMed in this Security Instrument
'. and in any ndcr(s) executed- L‘! A *recofded
= _.émaa‘ : itz o (Za/ Lo fﬂ/ i

HEIDI WENZEL SAND

*

[Sprace Below This Line For Acknowledpement)
STATE OF ILLINOIS, Couity of CDOK

882

I, the Understgned, a Nowary Puhlic |n and for said county and state, o hereby certify that
JAMES F SANDGATHE,
HEIDI WENZEL SANDGATHE, F.(JSBAND & WIFE

9988156

personally known 1o me 1o be the same person(s) whose name’s; is(are) subscribed 10 the foregoing instrument, appeared before
me this day in person, and acknowledged tha"t hefehe/they s gnea and delivered the said instrument as-hiss=her, their free and
voluntary act, for the uses and purposes therein set forth

Given under my hand and official sea) thisl gth day of - ebruary, 1998
My Commission expires: S A j

y P C,.?/é?" C/—. / :

(;é(Jm" o

Nutary Fubiic
iy

PrepaIPd By: CAROL LARSEN

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIPORM INSTRUMENT
C-1205LT Page 6 of G-(Rev. (794}
Replaces MAR-I XS (Kev. 591)
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PLANNED UNIT DEVELOPMENT RIDER 2701231
1627012310

THIS PLANWSD, UNIT |DEVELOPMENT RIDER is made this Sth
day of February 2998 and is incorporated into and shall
be deemed to amena 2un supplement the Mortgage, Deed of Trust or Security Deed
(the ¥Security Instriment") of the same date, given by the undersigned (the
"Borrower") to secure Bccrower's Note to

CHASE MANHATTAN MURTGAGE CORPORATICN
a corporatlon ofganized and exmstlng in the State of

New Jersey
{the "Lender"} of the same dice and covering the Property described in the
Security Instrument located at:

450 AUBURN WOODS COURT, ” vALATINE, IL 60067

Propeny Address
’I‘he Property ineludes, but is not limiter vo, a parcel of land improved with a
dwelling, °~ together with other guch parcerls and certain common areas and

fa c:.lit::.ee as described i
SCUMENT NO 87504960

(the “Declaration"). The Property is a part of & planned unit development known
3 AUBURN WOODS

Name of Phinned Unit Development
(the "PUD"). The property also includes Borrower's interest in the Homeowners
association or equivalent entity owning or managing the(vommon areas and
facilities of the PUD f{the "Owners Association") and the uses: henefits and
proceeds of Borrower's mterest.

PUD COVENANTS. In addition to the covenants and agreements wicde in the
Security Instrument, Borrower and Lender further covenant and agree as frfllows:

A. FUD 031.1311‘!6}18. Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Conatitusnt Documents" are the: (i}
Peclaration; {ii) articles of incorporation, truat instrument or any equivalent

MULTISTATE PUD RIDER-Single Family - _ Foem, 3130 9%
C-G0L6LT (9/97) Poge | of 3 (Replaces 5/96) '
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document which creates the Owners Asscciation; and (iii} any by-laws or other
rules or regulations of the Owners Asgociation. Eorrower shall promptly pay,

when . due, all dues and assessments imposed pursuant to the Constituent

Documents.

B. HAZARD INSURANCE. So long as the Owners Asaocial:ion maintaine, with a
generally accepted insurance carrier, a "master™ or "blanket" policy insuring
the Property which is satisfactory to Lender and which provides
insurancercoverage'in_hhe;amounts, for the periois, and against the hazards
Lenders requires, including fire and hazards included within the term "extended
coverage, then:

{1) Lender waives the provmslon in Uniform Covenant 2 for the monthly
payment to'Lender of the yearly premium installments for hazard insurance on the
Property; -=ud

{ii} /gorrower's obligation under Uniform Ccvenant 5 to maintain hazard
insurance ccverage on the Property is deemed satiunfied.to the extent that the
required coverag: is provided by the Owners Asgsociation policy.

Borrower shall give Lender prompt notice of any lapse in regquired hazard
coverage provided by "he master. or blanket policy.
In the event 20 a distribution- of hazard insurance proceeds in lieu of

regtoration or repair foullowing a loss to the Property, or to common areas and.

facilities of the PUD, any proceeds payable to the Borrower are hereby assigned
and shall be paid to the Lerder. Lender shall apply the proceeds to the sums
secured by the Security Instrument, with any excens paid to Berrower,

¢. PUBLIC LIABILITY INSURANCE, | Poxrower shall take such actions as may be

reasonable to insure that the Owneis Association maintains a public liability
insurance pelicy acceptable in form, amount, and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of anvy award or :=laim for damages, direct or

consequential, payable to Borrower in connection with any condemnation or other

taking of all or any part of the Property or tav common areas and facilities of
the PUD, or for any conveyance in lieun of coud'wxz-ion, are hereby assigned and:
ghall be paid to Lender. Sugh proceeds shall bel .pplled by Lender to the sums
gecured by the Security Instrument ag provided in Unilorm Covenant 10,

B, LENDBR'S PRIOR CONJENT. Borrower shall not, except after nctice to Lender
and with Lender's: prior written consent,. either partitior or subdivide the
Property or the consent to:

{i} the abandonment or termlnation of the PUD,. excepl fsv abandonment. or
termination required by law in the case of substantial destivction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

{ii) any amendment to any provision of the "Constituent Documaeris® if the
provision is for the express benefit of Lender;

(iii). termination. of -profesaional management and assumption’ of self-
management of the Owners Asgociation; or

(iv) any action which would have the effect of render;ng the publlc
liability insurance coverage maintained by the Owners Association unacceptable
to Lender,

MULTISTATE PUD RIDER-Single Family | Forw 215 490
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F. REMEDIES. If borrowor doeg not pay PUD dues and zssessments when due, then
Lender may pay them. Any amounts diabursed by Lendezr under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument,
Unless Borrower and Lender agree to other terms cf payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall by
payable, with interest, upon notice from Lender to Borrower "equestlng payment.

BY SIGNING BELOW, Borrower accepts and agrr_-:es to the terms and prov:.smns
contained in this PUD Rider.

(J | /
% ./:(:(ZﬂdW |
ES F CANDGIHE

L
@
-
@
D
>
el
o
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