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MORTGAGE

THIS MORTGAGE {"Securit; Irstrument’} is given on  02/26/48 ,
The mortgagor is "ALLISON M. HEECR!

(*Borrower"). Thia Security Instrument it iver: to ASSOCTATES HOME EQUITY LOAN CORP
its succesaors and/or assighs, a NEW YORK corporation, whose address is

250 EAST CARPENTER FREEWAY IRVING, TX 75020- - {"Lender").

. Borrower owes Lender the rinoigal sumof. Y S _ : :
ONE- HUNDRED SEVEN THOUSANO THO HUNDRED. EIGHTY £k AMD 37/100 : dollars (U.S, $ 107,261.37 ' ).
This debt is evidenced by Borrower’s Note dated the ~ame date as this Security lnstrudnegt {*Note"). which. provides for
monthly payments, with the full debt, if not paid earler, due and payabie on -~ 03/01/28 * ; This Security tnstrument
- secures to Lender: (a) the repayment.of the debt avidencrd b the Note, with interest, and ail renewals, extensions and
modifications; (b} the payment.of all other sums, with intercsy, 2dvanced under peragraph 6 1o protect the security of this.
- Security Instrument; and (o) the performance of Borrower's cover.ents and. agreements: under this Security Instrument and.
the Note, For th1s=Burposa.-- Borrower does hereby mortgage, grar.t.riad.convey to Lender the following described property’
located in cook ' ‘ County. winois: :

SEE EXRIBIT A ATTACHED HERETO, lNBDRPDBjATED HEREIN AND WADE A PART HEREGT

which has the address of 5300 S SHORE ORIVE #65
CHICAGG, IL 60615- ("Property Address");

TOGETHER WITH all the improvements now or hereafter. erected on the property. and all easements, rights,
appurtenances, rents, royalties, mineral,:oil. and gas’ réghtp‘ and profits, ‘water rights. and- 8'oclk end &l fixtures now. or.
hereafter a-part of the property. All replacements and. additions shall-also be covered by this Secriny instrument. All of the:
foregom?q:s refarred to in this Security Instrument as the *Praperty.” - ‘ . e

BORROWER COVENANTS that Borrower is Iawiullx seised of the estate hersby conveyed and has the right to
morigage, grant and convey the-Property and that the Property is unencumbered, except for curieit taxes, Borrower
warrants and wiil defend generally the title-to the Property against ali claims and demands. :

6

1. Payment: of Principal and Interest; Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note-and any late charges due {inder the Note. . .
‘2, Application of Payments. Unless applicable- law provides otherwise, all payments. received by Lender under
paragraph 1 shall be applied: first, to late charges due under the Note: second, to interest dus; and last, to principal due.
3. Charges; Liens. Barrower shall _pagf,all taxes, assessments, charges, lines and impositions attributable to the -
Property which may attain: prionity over this Security. Instrument, and leasehold payments or ground rents, if any. Borrower -
shali pay on time directly ta the parson owed'payment; Borrower shall promptly furnish to:Lender receipts evidencing'the
payments.. - - - . T e T T A AR
Barrower shall Rmmpﬂv-dls‘charqa any lien which. has priority over this Security: Instrument unless Borrower: (). = -
agrees in writing to the payment .of the obligation secured by the lion in-a manner. acceptable to Lander: {b) contestsin -
good faith the lien by, or defends against enforcement of the lien-in, legal proceedings. which in the Lender’s opinion-
operate 1o prevent the enforcement of the lien or forfeiture of any. part of the Property; or (¢} secures from.the hoider of .
the lien an agreement satisfactory to Lender subordinating the lien.to this:Security Instrument. If Lender datermines that -
any-part of the. Pm;urty is subject:to a lien which may -attain- priority over- this:Security Instrument, Lender..imay-give -
- Borrower a notice identifying the lien: Borrower shait satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice. C : L
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insured againat losa by fire, hazards Included within the term “extended coverage® and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amounts and for: the periods that Lendsr requires. The .

insukénce carrier providing the inst’ugnqo shall be chosen by _qurower subject to Lender's approval which shell not be-

v unreasonably withheld,
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‘the amount of the proceeds multiplied by the following fraction; (a) 1ne: totsi-amount of the sums secured.immediately -

All insurance policies and renewals shall-be acceptable 1o- Lender and shall include-a standard morgage clause,”

Lender shall have the right to hold the policies and renewals. If Lender requires, Borrawer shall promptly give to Lender all -

receipts of paid premiums and renewal notices. in the event of loss, Botrawer shail give prompt notice to the insurancs

.-carrier and Lender, Lendar may make proof of loss if not made promptly by Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applisd to restoration or repair

of the Property damaged, if the restoration:cr repair is economically feasible and-Lender's security is not lessened: If the-
restoration.or repair is not economically feasible or Lender's: security would be-lessened; the insurance: proceeds shall be-

spplied to the sums sacured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrowor abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may. collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
bagin when the notice ig given. ) C o i RN

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal not extend or

postpone the due data of the manthly payments referred 1o in paragraph 1 or. change the amount of the-pavments; I -
under eragraph 20 the Property is acquired by Lendar, Borrowales right‘.to-any‘insurzgco-policies and.proce:dag:rasultingf :

from damage to. *ie. Property prior 1o the acquisition- shall pass to Lender to the extent of the sums secured by this
Security Instrument :omediately prior to the acquisition.

5, Preservatior: and Maintanance of Property; Leaseholds. Borrower shall not destroy, damage, or substantiall{r
change the Property, allcw the Property to.deteriorate or commit waste; |f this Security Instrument'is on .a leasehold,
Barrower shail comply wity vhe-pravisions ofthe lease, and if:Borrower acquires fee title to the Property, the leasshoid and
fee title shall not merge uniezs ender agreas to the merger in writing, - - o

6, Protection of Lend=. = Rights in the Prormr. If‘Borrower'fnils.to:pedorm? the- covenants and agreements -
ega

contained in this Security Insirurient, or there is a ling |
Property (such as a proceeding . ezakruptay, prebate, or condemnation or to- enforce laws or regulations), then Lender

may do and pay for whatever is necess~:v to protect the value of the Property and Lender's rights in the Property. Lender's

actions may inalude paying any sums cec.r:1 by a lien which has priority over this Security Instrument, appearing in court,

paying reasonable-atiorneys’ fees and erierina on the Property to make repairs. AIthough‘Landerrmay take action under .

this paragraph, Lender doss not have to dolsy, . |~ ¥ _ L . _ L S
_Any amounts disbursed by Lender unclar this paragraph. shall become additional debt:of Borrower secured. by this
Security Inatrument. Unless Borrower and Lendr pgrea to other tarms of payment, these amounts shall:baar interest from
the date of disbursement at the Note rate ana :na)l ke payable, with interest, upon notice from Lender 1o Borrower
requesting payment - ) . , . .

. 1. Inspaction, Lender or its agent may make recsonab!e entries upon and inspections of the. Property, Lender shall
give Borrowor notice-at the time of or prior to-an inspectio 1 spucitying reasonable cause for the inspection: -

8. Condemnation. The proceeds:of any award or claym o7 amagos.-dirootiorrconseguamml, in connection, with ényi

condemnation or other taking of any part of the Property, or iar canveyance in lieu of candemnation, are hereby assigned:
and shall be paid to Lunder, ' . ]

In the event of a total taking of the Property, the. proceeds <h#ll be applied to the sums secured bx this Security
Instrument, whether or not then due, with any excess paid to:Borrewar: In the event.of a partial taking o

unless Borrower and Lender otherwise agree in writing, the sums securcr-by. this:Security Instrument shalk:be reduced by

. before the teking, divided by (b) the fair ma(ket value of the Property imma diatelv before the taking. Any balance shall'be

paid 1o the Borrower. ‘ - ' . Lo

it the Praperty is abandoned by Borrower, or if, after notice by Lender 1¢ Rurrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender viithin 30 days after the date the.notice
is given, Lender is authorized to collect and apply the proceeds, at'its option, either to resioration or repair of the Property
or to.the suma secured by this Security Instrument, whether or not then due, : i R

Unlsss Lender and Borrower otherwise.agree in writing, any application of proceed: to rrincipal shall-not extend or
postpone the due date of the monthly payments.referred to in paragraph 1 or change the amount of such-payments, -

8. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension oi-#!ie iime- for payment or
modification of amortization of the sums secured by this Security Instrument granted: by Letdzr to ‘any successor.in
interast of Borrower shall not operate to release the liability of the original Borrower or. Borrower s aucuessors in interest,

proceeding that may significantly atfect Lender's rights in the

the Property, '

LI9S8IN6

Lender shall'not be required to commence proceadings against any successor in interast or refuse t7-extend time for -
payment or otherwisa. modify amortization 'of the- sums secured by. this Security Instrument by reasan-of ‘any demand: ‘

umod1y shall not'be a waiver of of preclude:the-exercise of any right or remedy. S AT
0. Succeasors and Assigns Bound; Joint and Severel Liability; Co-signers. The covenants and agreements of this

made by the original Borrower. or Borrower's successors in interest, Any forbearance by Lender In exerciging any right or

Security Instrument shall bind and benefit the successars and assigns of Lender and Borrower, subject to the provisions of
ruragraph 16. Borrower's covenants and: agreements shall: be joint and several. Any Borrower who co-signs this Security -
nstrument but does not execute the Note: (a).is co-signing this Seourity Instrument ohly to mortgage, grant and convey. .
that Borrower's-interest in- the-Property under the terma. of this Security: Instrument; (k). is not personally obligated. to-pay. .

the sums secured by this Seourity Instrument; and: (c) agrees that Lender and any other Borrower may agree 1o extend; ' -

modify, forbaar or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrowar's consent. e : : o

~11, Loan Charges, If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan

charges, and that law is finally interpreted ‘so that the interest or other loan charges collected or to-be collected: in

connection with the.loan exceed the permitted. limits; then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and.(b) any suma already collocted from Borrower which exceeded. - -
permitted limits will be- refunded. to Borrower. Lander may.choose to- make. this refund by reducing the Bnncgp,alf‘ow_ed' ‘

under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction will

o troated ‘as a
partizl prepayment. ' \
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12,4 ] :  Highta. If enactme ?lration of applicable laws has:the effect of rendoring - .-
any provision of the. Note or this Security:Instrument unenforceable according: to ita. terms, Lender, at its option; may. |
require immediate payment in full of all sums secured by this Security [nstrument and may invoke any remedies permitted-
+ by #aragraph 20, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

.. paragraph 16. g y ‘ . o . _
o n 15_. Motices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering. it or by
~ mailing. it by firet class mail unless. applicable law requires use.of another method. The-notice shalr be diracted.to the

7. Property Address or any other address Borrower designates by notice to Lender. Any. notice to Lender shall be given by
' first class mail to Lender's:address stated herein or-any other address Lender designates by notice to Borrower. Any.notice
< provided for in thin Security Instrument: shall be deemed 10 have been given to Borrowsr or Lender when given as
+ provided in this paragraph:’ X L ) . . ' :

o 4. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
;- [urigdiotion in which the Property is located. In the event.that any provision or clause: of this Security Instrument or the:

~%i Note conflicts: with applicable law, such- conflict shall.not affect other pravisions of.this:Sacurity Instrument or the Note . -
" which-can be given effect withoutthe conflicting provision, To'this end the provisions of this Security Instrument and the-
Note are duclared to be-severable, - .~ "~ o : ‘ T _
16. Barrowar's Cclpx; Borrower shall be-given one conformed copy of the Note and of this Security Instrument,
.16, Transfer of the Property or a Beneficial Interest in Borrower. !f all-or any part of the Property or any.interast in_
it ia soid ot transferred (or if 4 beneficial interest in Borrower is sold or transterred-and Borrower is not a natural-person)
without Lender’s prior written-consent, Lender may: atits. option, require immediate payment in full of all'sums:secured by -
this Security Instr-nent: Howevar, this optionshall not ba sxercised by Lender i exercise is prohibited by federal-law. as of
the date of this Secuiity Instrument. * . & - S S N
It Lender exerciser-this option, Lender shall give Borrower notice of acoelsration, The notice shall provide a- patiod of
not teas than 30 days {rora the date the notice is delivered.or mailed within which Borrower must pay all sums secured by -
this Security Instrument. !/ Barrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies parmitted by this 3zevrity Instrument without further notice or demand on Borrower. S
7. Borrowar's Right to Dioinstate, It Borrower meets: certain. conditions, Borrower shall have the right to have
enforcement of this Security inatrum.ent discontinued at any time prior to the earlier of: {a) & days {or such other period.as’ .
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained-in this -
Seourity Instrument. or (b) entry-of a.juzgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
ays Lender all sums which then-would Faicue under this Socurity Instrument and the Note had no acceleration occurred;
rb) cures any default of any other coveiiants.or agreements; (c) pays all expenses incurred. in enforcing: this Security -
Instrument, including, but not limited to, réesoncble attorneys’ fees; and {d) takes such action. as Lender. may reasonably -
require to assure that the lien of this Security 8pr2ement, Londer's.rights in the property and Borrower's:obligation topay . -
the aums sacured by this Seourity Instrument theil continue: unchanged. Upen reinstatement: by. Borrower, this: Security -
Instrument and the:obligation-sacured hereby shail rernein fully. eHective as if no-acceleration had' occurred, However, this
right to reinatate shall not:apply in the case of acceleczozn under paragraphs 12 o 16, L )
18. Sale of Note: Change of Loan Servicer. Thi Not=. or a partial interest in the Note {together with-this Security
Instrument) may be sold one ar more times without prior notise to Borrower, A sale ma: result in a_change-in the entity
(known as the "Loan Servicer") that collects monthly payiaantz due under the Note -and this Security. Instrument. There ™
also may be one or mare changes of the Loan Servicer unre atd to.a. sele of the Note, If there is a:change of:the Loan.
Servicer, Borrower will.be given written:notice. of the change.in.acrordance with: paragraph 13: above and. applicable law.:
The notice will state the name.and’ address|of the new Loan'Serviue; ad'the.address to which payments should be made.

The notice will'also contain any other information required by applicesl jaw.

19, Hazardous Substances. Borrower shall not causa or permii 112 presence; use, disposal, 's'iorag'a. of release ofbe o

any Hazardous Substances on or in the Property, Barrowar shall not do, nor a’swv anyone else to do, anything affecting the(
Property that js.in violation of any Envirenmental Law. The preceding two sinte.res shall not apply 1o-the presence, Usepm -
or storage on the Property of small-quantities of Hazardous:Substances that ais yanerally recognized to be appropriate o
normal resicential uses and to-maintenance of the Property,. . -~ .- 0 o RS o

Barrawer shall promptiy give Lender ‘written notice of any investigation, clairi, #emand, lawsuit or other actnon‘b@- :
any. govarnmantal -ar regulatory. agency of private party involving the Property” ind: any Hazardous Substance orel s -
Environmental Law of which Borrower has. actual knowledge. If Borrower learns, or is_riutified by any’ governmental o
regulatory authority -that any removal or othar remediation of any Hazardous Substunce_affecting the Propeny.'lgj-
necessary, Borrower shall pro_mptlhtnke-all‘necessaw‘remedwlacﬂons in accordance with the Environmental Law, -~
.. As used'in this paragraph, "razardous Substances” are those substonces defined as toxic o- hazardous substances
by Environmental Law and the following substances: gasoline; kerosens, other flammable or *sxi. petroleum products,
toxic pesticides or herbicides, volatile solvents; materiala containing asbestos or formaldehyde, arid radioactive materialg. -
As used in this parn%raph. *Environmental Law* means federal laws and laws of the jurisdiction v¢hera the Property is
located that reiate to health, safety or environmental protaction. _ _ . '

40. Acceleration; Remadies. Lender shall give notice ta Barrower prior to ncceleration following tiorrower's broach
of any covenant or agreement.in this Security Instrument {but not prior to accelerntion under paragraphs 1.2 and 16 unless -
applioable law provides otherwise). The:notice shallispecity:.(a) the:default; (b) the ‘action required to. cure the defauit: (¢):a

date, not less than 30 days from the-date, the.notice is:given 1o Borrower, by which.the default must be cured; and:{d) that.- . =

failure to cure the dafault on or before the date specified in'the notice may result in acceleration of the-sums secured by-
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform -
Borrower of the right o reinstate after acceleration.and the right 1o assert in the foreclosure proceeding the non-existence
of a default or any cther defense of Borrower 1o.acceleration and foreclosure, if the default is not cured:on or before the -
date specifiad in the notice, Lander at its option may require-immediate payment in full of all- suma sacured by.this Security: - -
Instrument \without: lurther demand and may.fareciose this: Security Instrument by judicial: proceeding. Lender shall be
entitled to'oollect-all expenses incurred in pursuing. the remedies provided in this paragraph, including, but not limited to,
reasonable attornaye’ fees and costs-of title'svidence. - o ‘ N
.41, Lender in Poaseasion. Upon acceleration under ppraqradph. 20 or abandonment of the Property and at any time.
prior to-the expiration of any period of redemption: following: judicial sale, Lentler (in person, by agent or bx judicially
appointed rece “3- shall be antitled to enter upon, 1ake possession of and-manage the Property and to.collect tha rents:of -
the Progoﬂy;lnclu ing those past due, Any rents collected by Lender or the:receivar shall be applied first to.payment of the -
costs of management of the Property-and collection of rents, including, but. not limited 1o, receiver's:fees, premiumson”
- receiver'a bonds and reasonable:attorneys’ fees, and then 1o the sums secured by this Security Instrument. * ’
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PROPERTY DESCRIPTION

Commitment Number: 5009723

The |and referred to in this Commitmem is described as tollows:

UNIT NUMBER 614 IN HAMPTON HOUSE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 1, 2 AND 3 (EXCEPT THE SOUTH 10 FEET OF
SAID LOT 3) IN SISSON'S LAKE SHORE ADDITION, BEING A SUBDIVISION OF PART :OF THE
SOUTH WEST 1/2 OF SECTION 12, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THt TH!HD;,
PRINCIPAL 2:ERIDIAN, IN CODK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS-EXHIBIT
A" TO THE-CECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 24876196 hND AS
AMENDED 8Y PQCUMENT 24887434, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEHEST
IN THE COMMO?( ZLEMENTS, IN COUOK COUNTY, ILLINOIS. ,

5300 SOUTH SHORE DHIVE, UNIT 65. CHICAGO, IL. 60615
PNV 20-12~ 112 O /06 8
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instrument without chargo to Borrowaer. Borrower shall.pay any recordation. coets,” -
, 23, Waiver of Homenead Borrower waives all right of homastead qmptmn in the Praperty.
B ]

" BY SIGNING BELOW, Borrowsr accepts and agrees to the ter

N .
nd ¢ \wha nts contain this, Security Agreement,
< ,
- . Ao : ;S<:;
\‘«\r ‘ |\¥" -...___:: - ) .\\

NN

STATE OF ILLINOIS, G't) 2

1, :‘TZLJT?L /GJS/U /<
hereby certify that fj//ﬁmn M i /’}(A“. f'

personally known to me (0 e N same person ____

County ss:

. a Notary Public in and for said county and state, do

whose name ; § —-———""_ subscribed to the

= he — asigned and deliversd. -

foregoing instrument. appeared brcre me this day in person, and acknowledged that

the said instrumaent aa Lc free voluntery: act, for the uses and purpose

Given under my hand and official seal, tnis __ A% % d
My commission expires:

FHARA TN
‘7 “Notary pg@ o U

Thia dosument was prepared by: /

L) -0000(00’1.000#00000
o“."“(.JFFICIAL. SRAL"
¢ JOSEPH KOSTeCK
$ NOTARY PUBLIC, STATE OF ALY 1013
‘.
s

y Commission Expires Aug.:22, '.59.8"
. 0000#00000#06000000400 7N
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