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MORTGAGE

2B5B389

THIS MORTGAGE (“Sccurity Instrument”} is givenon MARCH 06, 199H . The mortgagor is
DAVID T KAYE A SINGLE MAN

("Borrower”). This Seeurity Instrument is given o FLRS? CHICAGO NBD MORTGAGE COMPANY,

- S
which is organized ind existing under the laws of THE STATE OF DELAWARE ,and whose
addressis 900 TOWER DRIVE, TROY, MI 48098

("Lender”). Borrawer owes Lender the principal sum of
FORTY THREE THOUSAND FIVE HUNDRED AND 00/100

Dollars (U.S. $ 43,500,00 ). This debt is evidenced by Borrower's noté dated the same date as this Security
Instrument (“Note” 1, which provides for monthly payments, with the full debt, if <0 paid earlier, due and payable on.
APRIL 01, 2028 . This Security Insttument secures 1o’ Lender. {a) the repayment of the debt .

evidenced by the Note, with interest, and all renewals, extensions and modificalions of thei¥ote; (b) the puyment of all

other sims, with interest, advanced under paragraph 7 to proteet the security of this Seeurity Instrument; and’ (¢}
the performance of Borrower's covenants and agreements under this Securily Instrument sad! ‘the Nole. For this
purpose, Barrower does hereby martgage, grant and convey to Lender the fidlowing described property located in
VILLAGE OF ELK GROVE VILLAGE, COOK County, WMinois:
SEE LEGAL DESCRIPTION RIDER

P.I.N, 08-32-101-008-1015

2LISBING

agx 333-CH

which has the addressofi 850 WELLINGTON AVE #117, ELK GROVE VILLAGE {Street, Ciwyl,
Mlincis 60007 [Zip Code} (“Property Address”
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" Borrower shall pay these obligations in the manner provided:iniparagraph-2, or if not paid iri that
pay them on time directly to the person owed:payment. Bortowier shall: promply furnish to Lender all nolices of amounts .

by this Sccurity Instrument. All-of the forvgo

- mortgage, grant and convey the Property an

Jaw,

- be paid-on the Funds. Lender shall give to Borrower; without char

TOGETHER_ WITH Aaill.,'lhc. impnovements now .ot ‘ec\n!t?r cgwdco)n the Xpény, and all - easements,
appurtenances, and fixtures now.or hereafter.a.pant of the property. All replacements:and additions shall also be covered
i;:_'!%ls' referred to'in this Security Instrument as the “Property.” :
Werisdadflly s .
hat’ E’Ptob%rl}'i-is unencumbered, except for encombrances of recond.,

BORROWER COVENANTS that Bior

" Borrower. warrants and wilt'defend generally the title to the Property against all claims and demands, subject fo any

encumbrances of record. ~ -

" THIS SECURITY INSTRUMENT combines.utiform covznants for hational use and fon-uniform covenants with
* timited variations by jorisdiction to constitute a uniform security instrument covering real property.

. UNIFORM COVENANTS: Borrower and Lender covenan and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due
‘the principal of and interest on the debt evidenced by the Note and any. prepiiyment and late charges due under the Note.

2, Funds for Taxes and Insurance- Subject to applicable Jaw. or.to a:written waivet by Lender, Borrower shall pay
to Lender on the day monthly payments are due under.the Note; until:the Note is paid in full,.a sum ("Funds”) for: (a)

" yearly taxes and assessments which may:attairi priority over this Security. Instrument'as a lien'on the Property; (b) yearly

leasehold paytiente or ground rents on the Propenty, if any;, (c)-yearly. hazatd'or property insurance premiurns; (d) yearly
flood insurance pecniums, if any; (e) yeatly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in-accordane= with:the provisions of. paragraph:8, in|lietsof the payment of mortgage insurance premjums.

These items are called “Essiow Jtems." llendcr may, af-any time, collect:ahd hold Funds in an amount not to exceed the
maximum amount a lepder .oF a federally, related tortgage loan may require for Borrower’s escrow account under the

‘seised of the'estate:hereby conveyed and hus the right o’

federal Real: Estate Scttlemeni Procedurds Act of 1974 as amended:from time to ime; 12 U.S.C. Section 2601 et seq. . .

("RESPA™, unless another Jaw (%2 npplies to the Funds sets a Jesser amount. If so, Lender may, at any time, collect and

hold Punds jn an amount not to x ‘ced tlie lésscr amount. Lender may estimale tlie amount of Funds due on the basisof

cutrent data and reasonable estimates it ¢xpenditures of future Escrow. ltems or otherwise in accordance with applicable
‘The Funds shall be held' inan itistitu!ic.i‘wI\oS(;'_depdsi ts are insured by "é"f ederal agency, instrumentality, or entity
(including Lender; if Lender is such an institetion} orin any. Federal Home Loan Bank. Lendor shall apply the Funds to
pay the Escrow. Jtems; Lender may not charge Bormwer for: holding-and: applying the Funds, annually analyzing the
escrow, account, ot verifying th Escrow Items, unless tender pays Borrower:interest on the Funds and upplicable law

permits Lender to make such: a. charge.- However, Lender may. require Borrower; (o pay & one-time charge foran

independent real estalg tax teporting service ised by Leniderir. connectio with this Joah; unless applicable law provides
otherwise. Uriless an agreement is made or applicable law: regrar ‘

: san ) et S interést fo be paid,.Lender shall not be required to pay.
Borrower any interst:of camings on the Funds. Borrower ant'i zndermay agfée in writing, however, that interest shall
&

and debis to the Funds and thé purpose for which each debit (o the Fupis was mads. The Funds are pledged-as additional
security for all sums secured by this SecurityInstrument:. . ¢ . .o ‘

If the Funds held by Lender exceed the amounts: permitted to be held by applicable law, Lender shall acconnt 1o

.

Borrower for the excess Funds in accordance with the requitements of appliczble taw. If the amount of the Funds held by -
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may.uo notify Borrower in-wnting, and, in
" such casc Bofrower shall:pay 1o:Lender the amount necessary. to make, bp the deficieiicy. Borower shalt make up the

deficiency in no mote than twelve monthly. payments, at Lender’s sole discretion:’ . .. - _
Upon payment in full of all'sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower zny

Funds held by Lender. If, under paragraph 21, Lender shall acquire ot sell'the Property, Lendex, pifor to the acquisitionor . -
sale of the Property, shall'apply.any Furids held by Lender at the time-of acquisition or safie az-% ¢;adit against the sums -
secured by this Security Instroment, . - o o ' '

3. Application of Payments. Unless applicable lawproudewmcnvm, all p'aymcms received by Lender under

' paragraphs 1 and 2 shall be applied: first, to any prepayment charges die under the-Note; second, to daounts payable

under paragraph 2; third, to interest due; fourth, to principalidiie; and last, to, any late charges due under the: Note. _
" 4, Charges; Liens. Borrower shall. pay all taxes, assessments; charges, fines and impositions attributable to the

" Property which may attain: priority over thi$ Security Instrument, and:lcasehold: paymenls of ground rents, if any.

ygraph2; orif not paid in that manner, Borrower shall

to be paid under this paragraph. If Borrowes makes these payments directly, Borrower shall promptly fumish (o Lender

receipls evidencing the payments.. .- . . A ; , _ T
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

agrees'in writing o the payment of the obligation secured by the lien in'a:manner aceeplable to Lender; (b) contests in

good faith the lien by, or defends against enforcemeritof the lien in, legal-proveedings. which in the Lender's opinion
opetate to prevent the enforcement of the lien; or (¢} secures from'the holder of the Tien an agreement setisfactory to-
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Lender subordinating the lieh to this Security tnstrument. If Lender determines thal any part of the Property is subject toa
lien which may attain ptiority over this Securily Instrument, Lender may give Borrower a notice identifying the licn,
Bortower shall satisfy the lien or take one or more of the actions set forth ahove within 10 days of (he giving of”
notice: _ : :
5. Bozard or Property Insurance, Borrower shall keep the tmprovements now existing or hereafter erected on the
Property insured against loss by fiee, hazards incluced within the term “extended coverage” and any other hazards,
including floods or Aooding, for which Lender requires insurance, This insurance shall be maintained in the smounts and.
far the periods that Lender requires. The insurance cartier providing the insutance shall be chosen by Borrower subject to
Lender's upproval which shall not be unreasonably withheld, If' Barrowet fails lo muintain coverage described above, .
!;cndcr may, at Lender's aption, abtain caverage 1o proteet Lender's rights in the Property in aceordance with paragraph

All insurance policies and renewals! shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notiees. In the event of loss, Borrower shall give prompt notice to the
insurance carricr ansd Lender, Lender may make proofl of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repsir
of the Property damagéd; iF the restotation or repair is cconomically feasible and Lender's security is not lessened. 1f the
resloration of repait isfiof cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applied to the sims secozed by this Security Instrument, whether or not then due, with any exeess paid to Botrower. If
Borrowur abandons the Progasty, or does not answer within 30 duys a notice [rom Lender that the insurance carrier has
offered to settle a claim, thenwesder may colleet the insusance proceeds. Lender may use the procceds 1o repair or
restare the Property ot lo pay suiag seatired by this Sceurity Instrument, whether or not then due. The 30-day period will
begin when the notiee is given, ; ‘

Unless Lender and Borrower otheny 16 agree in wriling, any applicatien of proveeds fo principal shall not extend or
postpone the due date of the monthly payments seferred to in puragraphs 1 and 2 or change the amount of the payments, I
under paragraph 21 the Property is acquired ay Lender, Borrower's right to any insuranee policies and proceeds resulling
from dumage (o the Property prior to the acqdisiion shall pass lo Lender (o the extent of (he sums seeured by this
Security Instniment immediately. prior 1 the acquisitiop. o _

6, Occupancy, Preservation, Maintenance azi Protectlon.of the Property; Borrower’s Loan Applieation;
Leaseholds. [lorrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty doys
after the exceution of this Sceurily Instrument and shull continue 1o oveupy the Property as Borrower's principal
residence for at least one year afler the date of occupaney, unless Lender olberwise agrees in writing, which consent shall
not be unreasonably withheld, or unlessextenuating circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage ot -itripair the Property, allow the Propurly o deleriorate, or commil wasie on the Propesty.
Borrower shall be in default if any [orfeiture action or proceeding, viwdher civil or criminal, is begun-that in Lender’s
good Faith judgment could result in forfeitute of the Properly or othcrwise-materiatly impair the lien created by this
Sceurity Instrument ar Lender's sceurity interest. Borrower may cure sich ‘a.default and reinstate, as provided in
paragraph 18, by causing: the actian or procceding to be dismissed with »-ruling that, in Lendet’s good Faith
determination, preciudes forfeiture of the Borrower’s interest in the Property or ther materinl impairment of the lien,
created! by this Security Instrument or Lender*s security interest. Borrower shall also 2 in default if Borrower, during the. -
Joun application process, gave materially false or innceurate information or statements ‘o Lender (or Failed lo provide
Lender with any material information)iin conneetion with-the Joan evidenced by the Note, ineluding, but not limiled to,
represcntatians concerning Borrower's occupancy of the Property as a principal residence. [ this Security Instrument is
on o leaschold, Botrowet shall comply, with-all the provisions of the leasc, If Borrower acquires feesitle to the Property,
the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing, H

7, Protection of Lender’s Rights in the Property. If Borrower fails Lo perfonn the covenants and agreements
containied in this Sceurity Instrument, o there is a legal proceeding that may significantly affeet Lender's rights in the
Property (such as a proceeding inbankrupley, probate, for condemnation ur forfeitare or to enforee laws or regulations),
then Lender may do and pay for whalever is necessary o protect the vahue of the Property and Lender's rights in the
Property. Lender's netions may include paying any sums scoured by a lien which has priority aver this Sccurity:
Instrument, appearing in court; paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may-take action under this paragraph 7, Lender does not have lodoso, . _ _ L

Any amounts disbused by Lender under this paragraph 7 shall becoine additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interést
from the dale of disbursement at the Note rate and shall be payahle, with interest, upon notice from Lender (o Borrower
requesling payment. | ; ' .

B. Mortgage Insurance. If Lercler required morigage insurance us a condition of making the loan seeured by this
Seeurity Instrument, Borrower shll pay-the premiums required to maintain the mortgage insurance in efTect. If, for any -
reason, the mortgage insurance covitage required by Lender lapses or ceases to-be in effect, Borrower shall pay the
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premiums requited to obtain caverage subslantially equivalent to the morigage insurance previously in effect, at o cosi
substantially equivalent (o the eost to Bomower of the mpﬁgagc,'ih_suﬁnce:previonsly in effect, from an aliemale,
mortgage insuret approved: by. Lender. If substantially ‘equivalent- mortgage. insurance coverage is not available,.
Borrower shall: pay to. Lender each montha sum equal to one-iwelfth of the yeatly mortgage insurasice premium being .
paid by Borrower:when (he insirance covetage lapsed or ceased-td be in effect. Lender will accept, use and relain these .
payments as a loss résérve in Jiewof mortgage insuranee: Loss reserve payments may no longer be required, ai the option .
of Lender; if mortgage insirance coverage (in the amount andif the period.that Lender requites) provided by an insurer .
apptoved by Lender again becomes available and is obtained: Borrower. shall. pay the premiums required to maintain: -
mortgage . insurance i’ cffect, or. to. provide: a: loss: reserve, i(il: the: requirement for mortgage insurance ends in
accordance with any wrilten agreement between:Borrower and Eendet or applicable law. -

~ 9, Inspection, Lender or its agent may: make reasonable entries upon andiinspections of the Property. Lender shall

give Borrower notice at the time of or prior toan irispection specifying réasonable cause for the inspection. o
* 10, Condemnation, The proceeds of any award ot claim:for: damges, direct of-consequential, in connection with

 any condemnation or other taking of any part of the Property; of fof conveyance in lieu of condemnation, are hercby
assigned and shall be paid foLender. & o
. Inthe event o o total taking of the Property, the proceeds shall be applied t0'the sums secured by this Security :
Instrument; whelner-ar nat then due, with any excess paid to Borrower: I the event of a partial taking of the Property in .
which the fair market vaine of the Property immediately béfore the taking,is équal-to or. greater than the amcunt of the
sums sceured by this Secity Instrument immediately before the taking; unless Borrower:and Lender otherwise agree in .
writing, the sums scéurcd b this Security strament shall b reduced:by.thie amount of the proceeds multiplied by the .
following fraction; (s) theitowal wiicunt of the sums'secured'immediately before the taking; divided by (b) the fait market.
value of the Property immediatciy before the taking. Any. balance shallibe'paid to' Bofrower. In the event of a partial
taking of the: Property in.whichiine: fair murket-value of the Property, iimmediately before the teking is less than the
amount of the sums secured immediael; bofore the 1aKing, uniess Borrower. and Lender. otherwise agree in wriling or -
unless applicable law othicrwise provides, the proceeds shiall be applied:fo the sums secured by this Sceurity Instrument

- whether or not the sumsare then due: R Tl e
if the Property is abundened: by Borrower, or if, afier notice by Lender. to. Borrower that the condemnor offers to

make an-award or seftle a claim for damages, Borrswer fails to respond to Lender within. 30 days after the date:the nolice
i given, Lender is authorized to eoliect and apply:the proceeds, ab ils;option, eithet to restoration or repair of the Property
or to the sums secured by this Security Instrument; whether o2 notitien doer .. .. ;
Unless Lender and Borrower otherwise agtee in writinig; any application of proceeds fo principal shall not extend or
postpone. the’ due-date of the monthly payments refetred (0. in paragraphs 1 and 2 or change the amount of such
payments. . Lo S P L s ,
11, Borrower Not Released; Forbearance By Lender Not:2 Waiver; Extension of the time for payment or
modification of amortization of the.suims seured by this Security nirament. granied by Lender Lo any sucoessor in
interest of Borrowet shall not operdte to release the liability of the origh @l Boerower o Borrower’s suceessots in interest.
Lender shall not be required-to commence proceedings against any. Succ :sso iin‘interest or refuse to extend time for.
payment or otherwise modify,amortization of the Sums secured:by this, Sectity: Instrument by reason. of any demand
made by the original’ Borrower or:Borrower's siccessors in inferest, | Any forbeararoe by Lender in exercising any right

d

or remedy shall not be a waiver of of preclude'the exercise of any right orremedy.” _
12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tl covenants and agrecments of
this Security Instrument shall bind'and benefit. the suceessors and assigns:of Lendes and.Borrower, subject. to the
* provisions of paragraph 17. Borrower's cavenants arid agreements shall be joint and several, Am Borrower who co-signs
“ this Security Instrument but does not exccuie the Note: (a) is co-signing this Secunty Instrument. 0¥ 10 morigage, grant.

* and convey that Borrower’s interest in.the Property under the.terms of this: Seciirity, Instrument; (=) is'not personally -
obligated (0 gay the sums scdiyred, by this Security Instroment and!(c) agrees that Lehder and any cthc: Borrower may.
-agrex to extend, modify, forbear or make ahy accommodations with regeird to (he terms of this Security Instrument or the
Note wilhout that Borrower'seansent, . . . e '

13. Loan: Charges. If the loan secured by this Security Instrument is subject to alaw which sels maximum Joan

chatges, and: that Jaw is finally interpreted so that the interest o other. loan- charges collected or o be collecied in
connection with the loan‘exceed the permitted limits, then: (@), any. such Joan; charge. shall be reduced by the amount
necessary (o reduce-the charge (o the permittedlimit, and (b) any.sums djrcady ‘colfected from Borrower which exceeded,
permitted litnits will.be refunded: to. Borrower. Lender may choose to make this.refund by reducing the principal jowed: .

under the Note of by, making u direct payment.to Borrower. If a ref d'rediices principal; the redirction will be treated as.a
pantial prepayment without any prepayment charge undertheNote. > .~ .o L L . ' -
14, Notices. Any notice fo Borrower provided for in this:Security. Instrument shall be given by delivering it or by
mailing it by, first class mail unless applicable law requires use-of another method. The notice shall be directed:to the
Property Address or any othet address Borrower désignates by ‘natice to'Lender. Any fiotice to Lender shall be given by
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-1 first cluss mail to Lender's address stated herein or any other address Lender designates by notiee to Borrower. Any tiotice
« provided for in this Sccurity Instrament shall be deemed to have been given to Borrower or Lender when given as
- provided in this paragraph, ' | _ _
o 15, Governing Law; Severability. ‘This Sccurity Instrumicnt shall be govemed by federal law and the law of the

s jurisdiction in which the Property.is lacated, In the event that any provision or elause of this Seeurity Instrument or the
> Nate vonflicts with applicebie law, such conflict shall rot affect other provisions of this Security Instrument or the Note
¥ which can be given effeet without the conflicting provision, To this end the provisions of this Security Instrumentand the
. Noteate declarcd 1o be severable, _ | o

' 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nate and of this Sceurity Instrument,

17, Tronsfer of the Property ora Beneficlal Interest in Borrower, I al} or any past of the Properly or any interest
in it is sold ar transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower isnot a natural person)
without Lender's prior written cansent, Lender may, at its option, require immediate payment in ful) of all sums seeured
by this Security Instrument, However, this option shall not be exereised by Lender it excreise is prohibited by federal law
us of the date of this Sceurity Instrument,

[f Lender exereises this option, Lender shal) give Borrower nofice of aeceleration, The notice shall provide a period
of nat less than 30 dzys from the date the notice is delivered or mailed within which Borrower musi pay all sums seeured
by this Sceurity Instavzent, 1 Borrower fnils to pay these sums prior.to the cxpiration of this period, Lender may invoke
any remedies permitted bnhis Securily Instrutment withow further notice or detnand on Borrowet,

18. Borrower's Righs 4 Reinstate, If Borrower meets cerlain condilions, Barrower shall have the right to have
enforcetaent of this Security Jimirumentidiseontinued at any time prior 1o the carlier of: (a) § days (or such other period as
applicable Iaw may spectly for réirsiatément) hefore sale of the Property pursunnt to any power of sale contained in this
Svenrity fnstrument; or (b) enlsy-2i°a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a) -
pays Lender all sums which then wole, be due under this Secutity Instrument and the Nolte as iF no aceeleration had
oceurred: (b) cures any defuult of any!ciher covenanis or agreements; {¢) pays all expenses incurted in-enforcing this
Security Instrument, including, but nol limited lo, reasonable attomeys' feus; and (d) lakes such action as Lender may
reasonably require to assure that the tien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation o pay the sums sccured by this Serarily. instrument shall- conlinue unchanged. Upon reinsfatement by
Borrawer, this Security Instrument and the abligaticessecured herehy shall remain fully effective as if no scceleration
had oecurred, However, this right 1o reinstate shall not apply in the ease of acceleration under paragraph 17,

19, Sale of Note; Chunge of Loan Servicer. The Note ot u partial interest in the Note (together with this Secuarity

[nstrutrient) may be sold one or more times without prior nalie: so Borrower, A safe may result in o chunge in the entity
(known as the *Loun Servicer”) that c,’ol]uclsmomhly payments diie under the Note and this Security Instrument. There
also may be one or mare changes of the Loun Servicer untelaled owsale of the Note, If there is a chunge of the Loan-
Servicer, Borrower will be given written notice of the chunge in accoxdinec with paragraph 14 shove and applicable law. o
The notice will stale the name and address of the new Loan Servicer amd theaddress to which payments should be made.
The notice will also contain any other information required by applicable lnv,

+

20, Hazardous Substances, Borrower shall nol cause or permit the preseied, ise, disposal, starage, or release of any -
Hazardous Substances on or in the Praperty. Borrower shall not do, nar allow anyons else to-do, anything affecling the gy
Property that is in viofation of any Environmental Law, The preceding two sentences shiil not apply 1o the presence, tise,

o storage on the Property of small quantitics of Hazardous Substances that are general'y recognived ta be approprinte to \j
normal residential uses and to maintenance of the Propetty, : ~

Borrower shall promptly give Lender written notice of any inveshigation, claim, demand. Yayzuit or other actian by
uny governmental or regalatory agency or private party involving the Property and any drasrdous. Sitbstance of
Environmental Law ol which Borrower has actuat knowledge. If Bottower learns, or is notificd by dny govemnmental or
regulatory authorily, that any removal or other remediation of any Hazardous Substatice affeeting the Property is
necessary, Borrower shall promptly take all heeessaty remedial actions in aceordance with Environmental Law.

As used in this paagraph 20, "Hazardous Substances are those substances defined as toxic or huzardous substanees
by Envitonmental Law and the following substances: gasoline, kerosene, other flammabie or toxie petrolenm products,
toxic pesticides and herbicides, volatile solvenls, maictials containing nshestos or formaldehyde, and radioactive
muterials. As used in this paragraph 20, “Environmental Law" means federal laws and taws of the jurisdiction where the
Property is located that relate tohelth, safety or environmenlal proiection. ‘ ,

NON-UNIPORM COVENANTS, Borrower and Lender fusthicr covenant andagree as follows: B

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to accelerntion following -
Borrower’s breach of any covenant or ugreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless npplicable law provides otherwise), The notice shall specify: (a) the defanlt; (b) the
action required to cure the default; (c) » date, not less than 30 days from the date the nofice is given to
Barrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date
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spcclf’ cd in the notice may result in acc-.lcratlon of the sums becured by this Se:.un!y lnbtmmmt foreclosure by mdwm] YR
procecding and sale of the Property. The natice shall; ﬁlrther'mfonnkBoancr of the tight to reinstate afler seceleration
and the right to essert'in the foreclasure: procccdmg the non nee of a: di:l.“ault or.any other defense of Borrower 1o |
acceleration and forcclosurc I thc defmllt is not cumd on.of bcfort,me datz spu.:f ed in Lhe notice, Lender, at its oplion,, -
may require tmmedlate payment in full of all sums becu_red by this Secunty=lnslmmcnt without forther demend and may * :
foreclose this Sacunty ]nstmment by, jud:cxal procccdmé. l.nnder. hall-Be: en ntlcd 1o collect afl expenses incurted.in, -

~ pursuing the remedies prcwxdcd in this paragraph 21, mcludmg, but not lmu ted un masonable altorneys' fees and costs of
title evidence. - N
B 7% Release. Upor payment of all’ autns seoured by thm,' Si ccunty hlstmmcnl, Lender shall release thrs Swumy
lnst rument without charge to Bortower. Borrowcr shall pay any. recqrdauon costs:, . '

~ 23, Waiver of Homestead, Borrow:.r waives all v ightof homc%cad excmphon in the Property.

.. 24 Riders to this §: mlrlty Instrumrnl. If one or more: ndcr:. axo executed by Bortower and recorded logwthcr with -
this Security Instrument; thi ravenanis and agrecmcnta of each. sm.h nder shaﬂ be mwrporawd into and shall amend and. .
supplement the covenants un.: oreemcms of this Su.unty Imtmn:ent as if lhc vider(s) were a part of this Security |
Instrument. [Check applu.able Beal=s)] o .

Y Adjustable Rate Rider - [j Condomnuum Rldcr D l~4 Family Rider
Graduated' Paymcnt R:der - :l Planned Usit, Devclomncm Rider D Biweekly Payment Rider
Balloon Rider - - o Rate: lmprovcmcm decr ) Sccond Home Rider
V.A. Rider : x] (‘lher(a) [specify]: ,;g |

- LCAL DESCRI PTION RIDER

BY SIGNING BELOW Burrower aLcepls ‘and agn.e, io thc terms. and covenants wniamt.d in this Security
Instrument and in any fider(s) executed by Borrower and recorded wuh it

Wnneasas ' ﬁ
- _ : '2[ > P /C/" SR {Scal)

DAVI" I' K}"B -Bomower :

 (Seal)

-Bofrower

(Seal) ' (Seal)
-Borrower - ~Bowcwer
STATE OF ILLINOIS | ' ' a/&?fl L County-sé: '
"t L&WWIC/ , a Notary Public in and for said coubty and state do hereby
cestif ‘

ythat * DAVID T RAYE A SINGLE MAN

' ‘ ,» personally. known (©-me 10.be the same person(s) whosc,_
name(s) subscribed to thie foregoing mstrumant appeared be forc me this day in'person, and acknowledged that
he - signed and'delivered the bald mstmmemas free and’ voluntary act, for the uses and purpost.s

theremn set forth,
Given under my hand and offi ma] seal, th: 5 6_'1‘!1 day of !HRCH ; , 1998

'- L ﬂlm"l l"m”""im"""”l"l'm PRGN 5i 1) 'l""l sz‘ j
My Cummlsslon Expm:b - "OFFICIAL & (O/)ag"’l

3
- £ IAREN . wonaawubﬁc %
This Instrument was prcparcd by £ Dcmam “BRENBERE: (ol | N
: @-BHHLI {gd05) . Page 8¢d B % \-«iﬂhuk.-f"‘.' '._}AJ{mu g
2953 385 ' IREHENR L e g nmmnmmuruumm
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this ~~ 6TR  dayof MARCH ., 1998 ,
and is incorporated inlo and:shall be deemedto amend and supplement the Mortgage, Deed of Trust or
Security Deed (the *Security Instrument”) of the same date given by the uncersigned (the “Borrower”) to
secure Borrower's Note to :

FIRSYT CHICAGO NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION
‘ : (the “Lender”)
of the sume date and covering the Property described in the Sceurity lnstrument and loeated at;
850 WELTL.INGTON AVE #117
ELK GROV® VILLAGE, ILLINOIS &€0007

[Property Address) o

The Property ncledes u unit in, together with an undivided interest in the common clements of, a
condominium projest kiawn as:

VILLAGE ON THE LAWE

: o N |Name of Condominium Projest]

(the "Condominium Praject™). '/ 4ie owners association or othet entity which acts for (he Condominium
Project {the "Owners Association”)-holds title to property for the benefit or use of ils members or
shareholders, the Property also ircludes Borrawer's interest in the Owners Association and the nses,
proceeds and benetits of Borrower's (n‘erost. R ,

CONDOMINIUM COYENANTS inadiition to the covenants and agreements made in the Seeurity
Inslrument, Borrower and Lender further covenant and agree as [ollows: o

A. Condominium. Obligations. Borrower srall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Constituent Documents” are the: (i) Declaration or
any other document which ereates the Condominiuni Proiect; (ii) by-laws; (iii) code of regutations; and (iv)
other cquivalent documents. Bortower shull promptly pey. when due, all dues and assessments imposed
pursuant 1o the Constituent Documents, Y , o -

B. Hazard Insurance. So long as the Owners Asscaaiion maintains, with a gencrally accepted
insurance carrier, a "master’ ot “blanket” policy on the Coudominium Project which is satisfactory lo
Lender and which provides insurance coverage in the amounts, ‘or e periods, and against the hazards
Lender requires, including fire and hazards included within the lerm “exiended coverage,” then: o

(i) Lender waives the pravision in Uniform Covenant 2 for Vs monthly payment io-Lender of
the yearly premium installments for hazard insurance on the Property; and ‘

(i) Borrower's ohligation under Uniforin Covenant 5 (o tmintsin kazard insurance coverage
on the Property is deemed satisfied (o the extent that the required cavetage'is provided by the Owners
Association policy. ‘ : _

Borrawer shall give Lender prompt notice of any tapse in required hazard insuraice 2overage. -

In the event of a-distribution of hazard insutance praceeds in liew of restoration-oraezair following a
loss 1o the Property, whether to the unil or 1o common’ elements, any proceeds payable to Borrower are
heteby assigned.and shall be paid to Lender for application to the sums seeured by the Sceurity Mistrument,
wilh-any excess paid 10 Barrower, _ ‘ .

C. Public Liability Insurance. Borrower shall fuke such actions as may be reasonable lo insure that
the Owners Associalion maintains a public [iability insurance policy acceptable in form, amount, and extent
of toverage to Lender. ,

D. Condemnation, The proceeds of any award or claim for damages, direet or conseguential, payable
to Borrower in'conneetion with dny condemnation or ollier laking of all or any part of the Properly, whether:
of the unit ot of the common clements, or for-any conveyance in licu ol condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums seeured by the Sceurity
Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Singla Falnilf- Fannie Mae/Freddis Mue UNIFORM INSTRUM.ENT Form 3140 9/90

- Fage Lol 2 /
' ‘ A z
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E. Lender’s Prior Conseut. Borrowcr shall not cxccpt after. n0t1cc to Lender and with Lmdcr s prior .
written consent, either partition or subdivide the Propcrty o consent ta,

: . (i) the abandoninent of:tetminatiotto me_Condonumum Project, cxccp'l for abandonment or
termination required by | law in {he ca.'.e of substantlal'des.tmcuon by f’ fn': ot other casually or in the case of 8
taking by condemnation or cnuncntdnmam' o
(i) .any’ amcndment to auy pmv:smn of the Constltuent Documems if ihb provision is for: the

- express benefit of Lender; .
(iii) termination of proiessional managcmunt and assumphon of self-mnnagemenl of the

. Owners Assomauon or : ‘
C " (iv) any -action wluch would havp‘dr_c cffoct of . mndmng the' public hablhly insurance
cov:.,ragc mamtmned by the Qwners:Association. unacécpmble ioLender.

‘ F, Remeédies. If Borrower; does:not pay condominiuidues: and{n.mmmts when due, then Lender -
may pay thém. Any amounts disbursed by Lender under: this: paragraph F shall become additional debt of -
Borrower seurited by the ‘Security’ Instrumient; - Uless: Borrower and’Lender agree to: other terms of
payment, thise amounts shall bear. ihterest: from: the: date: G dlsburscmcni at the Note rate and shall be
payablc, with i ter st upon nonr‘c from Lcndcr to Borrchr rcquestmg paymcnt, :

BY SIGNING. BELD" Borruwer acccptb and agrcas lo the: terms and provisions contained in this
Condominiumi Rider,

{ Dund Tl

TaelD T KAYE -Borrower

(Seal)

-El;irower

(Seal)

-Borrower :

(Seul)

-Botrower

Form 314 19730
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 Q07714710 AH

STREET ADDRESS: 850 WELLINGTON UNIT 117
CITY: ELK GROVE VILLAGE (COUNTY: COOK

TAX NUMBER: 08-32-101-008-1015

LEGAL DESCRIPTION:

PARCEL 1;:
UNIT 117 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEPZINAFTER REFERRED TO AS ‘PARCEL’): SUBLOT A IN LOT 2 IN VILLAGE ON
THE LAKE SUBDTVISION, BEING A SUBDIVISION OF.PART OF THE SOUTHWEST 1/4 OF
SECTION 29 AND PZPT OF THE.NORTHWEST 1/4 OF SECTION 3., TOWNSHIP 41 NORTH, RANGE
11 EAST OF THE TWIRP PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
JANUARY 25, 1971 AS UOCUMENT 21380121 IN COOK COUNTY, ILLINOIS WHICH SURVEY IS
ATTACHED AS EXHIBIT ‘A’ TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY CHICAGO
TITLE AND TRUST COMPANY'AS TRUSTEE UNDER TRUST NUMBER 53436, RECORDED IN THE
OFFICE OF THE RECORDER OF OELDZ OF COOK COUNTY, ILLINODIS AS DOCUMENT 21615784,
TOGETHER WITH AN UNDIVIDED FsR CENT INTEREST IN SAID SARCEL (EXCEPTING FROM SAID
PARCEL THE PROPERTY AND SPACE ('OMFRISING ALL THE UNIT. THEREOF AS DEFINED AND
SET FORTH IN SAID DECLARATION ANC SIJRVEY)

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS MRE:TED BY DEZLARATION OF COVENANTS FOR
VILLAGE ON THE LAKE HOMEOWNERS ASSOCIATION TXECUTED B¢ CHICAGC TITLE AND TRUST
COMPANY, A CORPORATICN OF ILLINOIS, AS TRUST:YL UNDER 'TRUST AGREEMENT DATED MARCH
25, 1969 AND KNCWN AS TRUST. WUMBER 53436 DATEL JUME 13, 1971 AND RECORDED JUNE
18, 1971 AS DOCUMENT 21517203 AND AS CREATED BY DRED MADE BY CHICAGO TITLE AND
TRUST COMPANY, A CORPORATION OF ILLINOIS, AS TRUSTLEZ 1UNDER TRUST AGREEMENT DATED
MARCH 25, 1963 AND KNOWN AS TRUST NUMBER 53436 TO KEI'H . KAYE AND MARY ANN
KAYE, HIS WIFE, DATED MAY 1, 1972 AND RECORDED JUNE 23, 10272 AS DOCUMENT
21951118FOR. INGRESS . AND EGRESS OVER LOT 2 (EXCEPT SUBDIVISLCR LOTS 'A' 'B' AND
'C’) IN VILLAGE ON THE LAKE SUBDIVISION, BEING A SUBDIVISION'OF PART OF THE
SOUTHWEST 1/4 OF SECTION 29 AND PART OF THE NORTHWEST 1/4 OF SFCTION 32, ALL IN
TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, 7CCORDING TO
THE PLAT THEREOF RECORDED JANUARY 25, 19%71 AS DOCUMENT 21380121 IN.COCK COUNTY,
ILLINOIS.

)/’ >amj T e
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