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THIS MORTCAGE IS DATED _February 24, 1998, between BANCO POPULAR,
ILLINOIS, as Tristee under Trust Agreement dated December 29, 1997 and known: as Trust
No. 26597 (referrec. tu helow as “Grantor”}, and VINCENT R, PENNINO and CECILIA}. . .
PENNINO whose addre:s is 25463 N. Bridge Hawthorn Woads, Il. 60047 { referred to below as

“Lender"”). |

GRANT OF MORTGAGE. For val:ahie consideration, Grantar mortgages, wessaats, and
conveys to Lender all of Grantor's right, title and interest in and to the following described real
property, together with all existing or subssquently erccted or uffixed buildings; improvements and
fixtures; all easements, rights of'way, and aprurienances; all waler, water rights, watercourses and ditch”
rights (Including stock in utilitiés with ditch orlirrigation rights); and all other rights, royalties, and
profits relating to-the real property, including wittout limitation all minerals, oil, gas, geothermal and
similar matters, located in Cook County, State of Ilinipls (the "Real Property”):

LOTS 149 AND 150 IN CRIGHTON'S ADDITION TO CEiAGO IN THE NORTHEAST
QUARTER OF SECTION 16, TOWNSHIP 40, NORTH, RAMGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property of its address is commonly known as 4822 W, Murtrose Ave., Chicago, Il.
60641, and 4404 N. LaCrosse, Chicago, 11. 60641. . :
The Real Property tax identification number is 13-16.230-031.

Grantor presently assigns to Lender all Grantor's right, title, and interest in and to all Ing7es of the
Propertly and all Rents [rom the:Property. In addition,-Grantor grants to Lender a Uniform Commerdial
Code security interest in the Personal Property and Rents,

_19989196

DEFINITIONS. The follbwing‘ words shall have the following mean.ings when used in this Mortgage.
Terms not otherwise defined in this Mortgage shall have the meanings attributed such terms in the
Uniform' Commercial Code.

- Note. The word “Note" means the note dated February 24, 1998, between Lender
and Grantor in the amount of $122,500, together with all renewals of, extensions of, modifications of,
refinancing of, conslidations of; and substitutions for the Note. The maturity date of this Mortgage is _
March 1, 2003. - The interest rate under the Note is nine (9%) percent.

*

8. The words “Existing Indebtecvass” mean the indebtedness deseribed

below in the Existing Indebtedness section of this Mortgage.
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Grantgr. The word “Grantor” means BANCO l'Ol’ULMl 1L l INOIS, as Trustee under _
Trust Agreement dated December 29, 1997 and known as Trust No, 26597, ‘The Grantors are
the mortgagors under this Mortgage. .

- Quaraator. The word “Guarantor” means and Includes withaut limitation, each and all of the
grantors, sureties and accommodation partles i connection with the Indebtedness,

Indebtedness. The word “Indebtedness” means all prlncnpal and interest payable undcr the -
Note and any amounts expended or advanced by Lender to dischurge abligallom of Grantor or expenses
incurred by Lender to enforce obligations of Grantor under this Mloetjage, together with Inlertsl. on
suck amounts as provided in this Mortgage.

Eqmngl_[?mm The words "Personal Property” mean ali equipment, fixtures, and other
articles of personal property now or hereafter owned by Grantor, and-now or hereafter attached or
affixed to 2ae Real Property; together with a It accessions, parts, and additions to, all replacements of,
and all substizitions for, any of such propeny; and together with all proceeds (inchuding without
limitation all iasurance proceeds and refunds of premiums)from any sale or other disposition of the
Property

Property. "™ word "Property” means callectively the Real Property and the Personal
Property.

e words “Real Property” mean the pmputy. interests and rights described
above in the “Grant of Mortgier” =cction. :

Rents. The word “rents” means all present and future rents, revenues, incorne, issues, royallles
profits, and other benefits derived fiom the Property.

THIS MORTGAGE, INCLUDING THE AS5IGNMENT OF RENTS AND THE SECURITY
INTEREST INTHE RENTS AND PERSONAL PROPERTY, I3 GIVEN TO SECURE (1) -
PAYMENT OF THE INDEBT[JDNIZSS AND (2} FERFORMANCE OF ALL OBLIGATIONS OF
GRANTOR UNDER THIS MORTGAGE, 'THIS MORTGAGE 18 INTENDED TO AND SHALL
BE VALID AND HAVE PRIORITY OVER ALL SUESEQUENT LIENS AND ENCUMBRANCE,
INCLUDING STATUTORY LH.NS 'EXCEPTING.SOLELY TAXES AND ASSESSMENTS -
LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCETED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as atherwise provided in theviortgage, Grantor shall pay
to Lender all amounts secured by this Mortgage as they become i, and shall swrictly perform all of
Grantor's obligations under this Mortgage.

POSSESSION AND MMNTENANCL OF THE PROPERTY. Laranlor agrecs that Graptor's
possession and use of the Property shall be governed by the following pravision:

P_Qﬂgagmn_md_m_q Uml in default, Grantor may remair in possessnon and control of and

operate and manage the Real Property and callect Rents,
ain. Grantor shall maintain the Property in tenantable condition and promplly
perfurm all repairs, replacements, and maintenance necessary to praserve its value,

Nuisange, Waste. Grantor shall nol cause, conduet or permit any nulsance nor ccmm:t
pernilt, or suffer any stripping of or-waste on or to the Property or ; any portion of the Property. -
Without limiting the generally of the foregomg Grantor will not remove or grant 1o any other party the *
right to remove, any Limber, minerals (including oil and gas), soil, grave) or rock products without the
prior writlen consent of Lender.

DUY; ON SALE-CONSENT BY LENDER. Lender may, at its option, declare immediately due and







UNOFFICIAL COPY

payable all sums secured by this Morigage upon the sale or transfer, without the Lender’s prior written.
censent, of all or any part of the Rea) Property, or any interest i the Real Property. A “sale or transfer”
means the conveyance of Real Property or any righ, title or interest therein; whether Jegal, beneficial or
equitable; whether voluntary or involuntary; whether by outrighi sale, deed, installment sale contract,
land contract, contract for deed; leaschold interest with a tenm grcaur than three (3) years, lease- oplion
contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding title
to the Real Property, or by any other method of conveyance of Real Property interest. [f any Grantor is
a corporation, partnership-or limited liability company, iransfer also included any change in ownership
of more than twenty-five percent (25%) of the voling stock, parinership interests or limited hability
company interests, as the case may be, of Grantor. . However, this option shall not be exercised by
lender if such exerclse is prohlbited by federal law or by Nlinois Jaw.

TAXES AND LYENS, The following provisions relaling o me.unng the Property are a part of this
Mortgage.

Baxmgnj, Gepdior shall pay when due (and in all everits prior to delinquency) all taxes, special
raxes, assessments, watc? charges and sewer service charges fevied against or on account of the-Property,
and shall pay when due ail claims for wark done on or for services rendered or material furnished of the
Property. Grantor shall mainiein e Praperty frce of all liens having priority over or equal to the
interest of Lender under this Mort& 26, except for the line of Laxes and assessments not due, except for
the Existing Indebtedness rcfcrrLd 1o helaw, and c:.cc.pl as othenwise provided in tie following

paragraph,

PROPERTY DAMAGE INSURANCE. The follzwing provisions refating Lo insuring the Property are a
part of this Mortgage,

Maintenunce of Insurance. Grantor shall procsite and makntain policies of fire insurance with

standard extended zoverage Lndorsemenu on a replacement b basis for the [ull insurable value covermg all
Improvements on the Real Properly {n an amount sufficient 1o 2void application of any coinsurance
clause, and with a standard mortgagee clause in favor of Lender. Yolicies shall be written by such

{nsurance companizs and in such form.as may be reasonably acceprabé 10 Lender. Grantor shall deliver -

to Lender certificates of covcra&e from each insurer cantatning a stipulatioz that coverage will not be
canceled or diminished without & minimum of ten (10} days’ pnor writlen saties Lo Lender and not
containing any disclaimer of the Insurer's liability for failuce to give such notice: Should the Real
Property at any tine becomc located in an area designated by the Director of the Frieral Emergency
Management Aget.cy as a special flood hazard area, Grantor agrees to obtain. and reainazin Federal
Flood Insurance, 1o the extent such insurance s required by Lender and is or becomes available, for the
term of the loan and for the/Tull unpaid principal balance of the foan, or the maxitnum it of coverage
that ls available, whichever.is less.

. Grantor shall promptly natify Lender of any loss or damage to the
Property if the estimated cost of repair or replacement excceds $10,000.00: Lender may make praof of
{oss If Grantor {ails 1o do-so within fifteen (15) days of the casualty. Whether or nol Lender's security is
impaired. Lender may, at its election, apply the prozeeds ta the reduction of the Indebtedness, payment
of any lien affecting the Property, or the restoration and repair of the Property,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage,
including any obligation to maintain Existing Indebtedness in good standing as rc.,qum.d below, or if any
action of proceeding is commenced that would materially affect lender’s interest in the Property, Lender
on Grantor's behalf may, but shall not be required to, take any action that Lender deems appropriate,
Any amount that Lender expends in sa doing will bear interest at the rate charged under the Credit
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Agreement from the date mcurrcd or paid by lender to the date of repayment by Grantor. All such ‘
expenses, at Lender's optlon, will (a) be payable on demand, (b) be added to the balance of the credit
line and be apportloned amongjand be payable with any installment paymenu to become due durmg .
cither (1) the term of any applicable Insurance policy or (il) the remaining term of the Credit .‘\grcement :
or © be treated as a balloon payment which will be due and payable at the Credit Agreement’s maturity.
This Mortgage also will secure payment of these amounts, The rights provided for in-this paragraph '
shall be In addition to any other rights or any remedies to which Lender may be entitled. on account of
the default. Any such action by, Lender shall not be construed as curing the default so as to bar Lender
from any remedy that it otherwise would have had.

=t

b
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WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of this Mortgage.

Title “Crantor warrants that: {a) Grantor holds good and marketable lille of record 1ot he
Property in fee sicaple, free and clear of all liens and encumbrances other than those set forth in the
‘Real Property descrt ption or in the Existing. Indebtedness section below or in any title insurance policy,

title report, or final t.:!c Gpinion‘issued in favor of, and accepled by, Lender in connection with this
Mortgage, and (b} Grantor has the full right, power. and authorily to execute and deliver this Mortgage
to Lender.

Defense of Title. Subisct <o the exception in the paray raph above, Grantor warrants and will
forever defend the title to the Prope &y egainst the lawful clatms of all persons.

EXISTING INDEBTEDNESS. iThc fclluving provisions concerning existing indebledness {Lhe
*Existing Indebtedness”) are a part of this Mo:igage.

Exlsting Lien. The lien of this Mortgage securing the Indebteciness is secondary and infcrior to
the lien securing payment of an udsling obligation taClibank Federal Savings Bank in the principal
amount of $378,000.00. Grantor expressly covenants ans sgrees Lo pay, or see to the payment of, the
Existing Indebtedness and to prcvent any default on such lmmtednesn any default under the

' instruments evidencing such indebtedness, or any default undrrany security documents.for such
indebtedness.

FULL PERFORMANCE. If Grantor pays all the Indebledness when diic, terminates the credit line
account, a and otherwise performs all the obligations imposed upon Granteiunder this Morlgage,
Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable
statements of termination of any financing statement on file evidencing Lender’s secaiity interest in the
Rents and the Personal Property.’ Grantor will pay, if permitted by applicable law, any rzasonable
termination fee as determined by Lender from time to time.

DEFAULT. Each of the following;-at the option of Lender, shall constitute an event of defait {“"Event
of Default") under this Morlgage: (a) Grantor commits fraitd or makes a material misrepresentation at
any time in connection with the credit line account. This can include, for example, a false statement
about Grantor's income, assets, liabilities or any. other aspects of Geantor's financial condition. {b)
Grantor does not meet the rcpaymenl terms of the credit line account. © Grantors action or inaction.
adversely affects the collateral for the credit line account or Lender's rights in the coliateral, This can
include, for example, failure Lo maintain required insurance, waste or destructive use of the dwelling,
fallure to pay taxes, death of all'persons liable on the account, teansfer of ttle or sale of the dwelling,
creating of a lien on the dwelling without Lender's permissian, foreclosure by the holder of anothér lim,.
of the use of funds or the dwelling for prohibited purposes.
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RIGHTS AND REMEDIES DN DEFAULT. Upon the occurrence of any Event of Default and al any

time thercaftcr. Lendu atits option. may exercise any one or more of the [ ol]owmb rights and remedies,
in addition 10'any other rights or rcmedies provide by law:

Amlﬂm[udghmdmu Lender shall have the right at its option without nolh:e to Granlor
declare the entire Indebtedness; immediately due and payable, including any prepayment. penalty which
Grantor would be required to pay.

VCC Remedics. Withirespect Lo all or any part of the Personal Property, Lender shail have all
the fights and remedies of a secured party under the Uniform Commercial Code.

Tudicial Foreclosure. Lender may obtain a judicial decree loreclosing Grantor's inlerest.in all -
or any part.of the Propcrty

o Ls

U pcrmnu.d by applicable law, Lender may obtain a judgment for any
deficlency rematning in the Indcbt_edm.ss due to Lender after application of all amounts received from
the exercise al the zights provided In this section.

Other Keiozdies. Lender shall have all other rights and remedies provided in this Mortgage or
the Credit Agreemem e evallable at law or in equity.

Altorneys’ Fecs; mpev‘“s In the event of forectosure of this Morlgage, Lender shall be entitled
to: recover from Grantor Lender’s attarneys’ (ees and actual distursements necessarily incurred by lender
in pursuing such foreclosure.

MISCELLANEOUS PROVISION, Tl.u foi!owirig miscellancous provisions are a part of this Morigage:

. This Mortgage has beervdelivered to Lender and accepted by Lender in the
State of Illinois. This Mortgage shall be governed hy and constructed in accordance with the taws of Lhe
State of lllinois.
Ijm_e_j;_g_ﬂhgjm& Time is of the essencalothe performance of the Morigage.

i . Grantor hereby rélcases and waives all sights and benefits.
of the homestead exemplion laws of the Slalc of Illinois as to #!indebtedness secured by this Mortgage.

EACH GRANTOR ACI(NOWI EDGES HAVING READ ALL 15iF l’ROVlSIONS OF THIS
MORTGAGE, AND EACH GRANTOR AGREES TO ITS TERMS,

GRANTOR,

BANCO POPULAR, ILLINOJS; as Trustee
under Trust Agreement dated December 29, 1997
a/k/a Trust # 26597

SEE RIDER RTTXCHLD HERETO
| AND BY THIS REFERENCE
By: MADE A RAUT HEREQF

TCESSING

This Mortgage prepared by: Jeffrey 8. Beaiman
BRAIMAN & ASSOCIATES
4256 N. Arlington Heights, Ste 202
Arlington Heights, IL 60004
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This MORTGAGE is executed by the BANCO POPULAR, ILLINOIS,not personally, but as Trustee
under Trust Agreement dated DECEMBER 29, 1997, and known as Trust No, 26597, in. the
exercise of the power and authority conferred upon and vested in it as such Trustee, and it is
expressly understood and agreed that nothing herein or in said principal note or obligation contained
shall be construed as creating any liability on the said mortgagor, or on the BANCO POPULAR,
ILLINOIS, personally t0 pay the said obligation or any interest that may accrus therein, or any.
indabtadness accruing hersunder, or to perform any coverant either express or implied herain or in
sald obligation contained, all such liability, if any, being axpressly waived by said mortgage and by
avsery person Now or hereaﬁer claiming any right or security thereunder,

IN WITNESS WHEREQF, the BANCO POPULAR, ILLINCHS, not personally, but, as Trustee as
aforesaid, has caused these- presents to be signed by its Vice President/Trust Officer and its
corporate seal to be hereunder affixed and attested by its Assistant Secretary, this 24TH day of
FEBRUARY, A,0,, 1998,

BANCO POPULAR,; ILLINOIS

Attest:

PO
S8 'PU‘% (i ﬂ ’ A
4,\ By: z;__{/ 2k

) / JANE B/Z#Rzews Trust Officer

LAURA«UGHE%FS’ecremy‘“‘*"

STATE OF ILLINOIS )
, ) 85
COUNTY OF COQK

I, the undersigned, a Notary Public in and for the County ard State aforesaid, DO. HEREBY
CERTIFY that the above named Vice President/Trust Officer of «ha BANCO POPULAR, ILLINOIS,
personalty known to- me to be the same persons whose names are suGscribed o the. foregoing -
instrument as such Vice President/Trust Officer and Assistant Secratary. respactively, appearedi
before me this day in person and acknowledged that they signed and deliverud the said instrumenit
as their own free and voluntary act and as the free and voluntary.act of sai¢ Curporation for the
uses and purpases therein sst forth; and the said. Assistant Secretary then and thar: acknowledged
that said Assistant Secretary, as custodian of the corperate seal of said Corporation, caused the

~ corporate seal of said Corporation to be affixed to said instrument as said Assistant Secretary's own
free and voluntary act and as the free and voluntary uact of said Corporation for the uses and
purposes therein set forth.

Given under my hand and Notarial Seal this 24TH day of FEBRUARY, 1998.

e
A iaend | SAAy

/ Nofary Public

"OFFICIAL SEAL"
LORRAINE PERRY
NOTARY PUBLIG STATE OF (LLINOIS

Commission Expires 09/18/2000
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