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THIS AGREEMENT, maie-Jonuary 28 19 98 yeiween M1, Develogment LLC

c/o HRM Properties 61Y-Langdon St. Madison, Wl 53703

0, and Streel Ci State
herein referred to as "Mortiagats, i Bache Fund%q Lorp. 0) Wisconsin ) (Slate)

% 313 Price Place, Suite 10, Madisoen, W1 53705
M)

herein referred to ns "Mortgapee,” witnesseth: (No. and Sheer) (City) (State)
(* THAT WHEREAS the Mongagors nmjuslly piacbiad to the Murtgngee wpon the inglaliment note of cven dute hcn:with.
O in the principat sum of __Seven Hundred: Thousand and NO/100 O1LARS(S .700,000.00 3

v payable to Ihe order of and delivered to the Mom,.nprc, it snd by which note the Mortgagors promise to pay the
% saidd principal sum and interest at the mie andd in instaliments i piovided in Said note, with o final. phyment ol the balance due
onwthe __8th duy.of ___February Y 262 ) of anid principal auil interest are made payuble as
such plnes as the bolders of the note may, from time lo time, in writingappuing, and in abrence of such appuintiment, the ot the

officeof the Morpagecw __ 313 Price Place,Suite 10, Madison. Wl 53705

NOW, THEREFOKRE, the Muttpagots to seeure the payment of the said pringipal sum af moncy and said interest in
ascordnnce with the terms, provisions and limitations of this mongnpe, and the plefumance of tic covenants and nu‘ecmmls
hezein contuined, by the Mortgagis to be perfonned, and wso in consideration of 1l 5u 20 One Doblarin had paid, the receipt
whereof is hereby acknowledped, do by these presents CONVEY AND WARRANT unio Ui Mortgagee, mid the. Mortgages's
successors and nssigny, the following dexcribed Real Estate and al of thieir cstate, ripht, titic antiaterest thersin, sim-'tu:-' Jying

andbeing inthe __City of Chicago cOUNTY QT ook e IN STAYE-DF ILLINIOS, to wit:

Lar 3 (PX!‘H"'I' AOUTH 3 FEET) AND SOUTH O FERT OF LOT 2 IN BLOCK 2 IN M. WEICH'S
IIP;HINHHV!HH)N QF BLOCK 28 IN CANAL TRUNTEES SUBDIVISION OF THE Bagy A2 (0r IHY
NORTUHEST 1/4 OF SECTION 33, TOUNSIUIP 40 NORTII, RANGE 14 EAST OF TIIE TUIRD
PRINUIDAL MERIDIAN, TN COOK COUNTY, TLLINOLH.

which, with the property hemin afler deseribed, is referred to bherein as the “pretnise,”

Permanent Iteal state Inclex Number(s): __14-33-129-013-0000
Address(es) of Real Estie; 2064 N. Mohawk St., Chicagn, ]l 60614

TCGETHER with i i unpmvmump. tenensing, casciieits, fixtines, e »ppunun.um i lhm-lu belonging, mnd all.neuts,
issues and profits thereofl for so Tong and during «f such timey as - Mortgagos may be entitled thercto (which are pledped
primaily and on a parity with saic real estive and nolsecondasily) and all appniatus, squipment or wticles now or hereafler therelr
or thereon usid to supply heat, gag, air conditioning, water, light, power, relrigeiation (whether single units or ccntnll;_
mnlmllal]. amdd veatilation, mt.ludmy {withont.pesteicting the Jorepoing), sereens, window shades, sconn doors and windows
flour coverings, inmlor beds, nwnings, stoves and witer hieatei, All of the faregoing nre dectared to be a pat.of said real estab
whether physically atnched tereto o1 ol .mcl i is. m,n' cad thatal sionikir apparmus, cquipiment or articles hercaller placed in 1y
premises by Morpngors or heir succensors! or assigas shall he considered as constituting past of the real estate,

4988186







UNOFFICIAL COPY

. TO HAVE AND TO HOLD the promises uate the Maorngagee, and 1he Mostgagee's successus and aksipas, forever, lor she.
purpascs. and' upnn the uses harcin set fnrth. free from all cights and benefits under andd by victue of tlic Homestead Exemption Laws
a2y of the Suae of Wlinuis, which aaid righta amd benefity the Mortgagms do heschy capressty release and waive.

t"} The mamie of 4 cecoed owner i _ Mo 1,B, Deve]opment LLC e s o o+ e e

'4, This mostgage consistx of four pager, The covenants, coudiviens.and provisions appearing un pages 3 aud 4 are incorporated
herein by eeferenes aud aee'a part heeen! and shall be hinding on Mortgsgors, their heir, succesan and assigns,
Witness thic hand . ., and seal . . L ol Moragors the day und yea. firs1 ahove wiitien.

M.1.8. Devempmem LLC, a Wiscons] i Al1 mited Liability Company (SEAL.

sty i, el e o

PLEASE o op e L B MQ
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PRINT OR o
TYPE NAMELS) Mark A. Hunt, Member Paniel J. Bohq Member
BELOW (SEAL) (SEAL)

SIGNATURF(S}

4

State of lllmoll‘Cm" of ( (. /L i,

3, the undasignedsa Notary ubhc 7 ~fog3aid Copaty, in thc Sy4te aforemaid, DO HERERY
éLRl’lFYl ..%'“/ ,(//u . C 9 -/‘-'./ ey ,z,) |

Kf’/ ke (} ,(/,cﬁ /

IMPRESS persinally known th me (/bc the sume person.al.. whose name —— AL subscribed

SEAL w0 the {utrgoing instument, apprated before mie this day. in person, amd acknowledgel thae

HERE - ;
< W4 sipeed, scaled and delivernd the said imvirumen 2 P
frec and voluntary acs, for the uses zad purposes thecein se¢ (ond, inchuding she release md waiver of

the sight of !wmcsrml. / |
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Atty. David A. Geier,(3 . Finckney St (Madison.ul_ 53703
‘ {Name ancd Addrees)
Bache Funding of Wisconsin

(Name and Addiew)
313 Price Place, Suite 10, Madison, WI 53703

{City) (State) ' (Zip Code)
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, THE COVENANTS, CONIMTIONS AND PROVISIONS REFERHERD TQ ON PAGE 2, .
v L. Mortgagors shall (1) peompely vepaic, testore or rebuild sny buildings or imprevements now o hereafier on the premises
v which may hecome damnged or be destenyed; (2) keep said premives in good conditen and repair, withaut wase, aud leee from.
2 mechanic’s r avhes Tiews ot elaing for Lien nor expressly subodinated o the lien thaeal; (3} pay when due any incebredness. which
4‘3 wmay be secured by a fien or charge i the preasises supeciar (o the Yen hereal, amd upen request axhibit satisfactory evidence of the
4 disclirge of such i lien 10 the Moctgagee: (4) complete within a seasomable tisae any building or buildings now or at sny timein
= process af ececeion upan sahl pretiseyy () congtly with all requireinents of Law or mmncipal otdianees with tepeet w'de pemises
and the wse thaeol; {6) wake no wateriab alicrations in said premises except ae cequited by law or munigipal ordinurice

2. Monpagns shall pay beduie any pemdiy stiuches all geneeal taxes, and shall pay special 1axes, special asécxsments, water
charges, sewee scovice charpes, and other chargex againgt the pramises when e, sd shall, upan. wiitten qcgquest, furnish 1o the.
Moctpapee duplicate reeeipts therefur, To provent delault hereunder Mottzagory shall pay in full under protest, in the manner
peovided by statute, any tax or asssestmeny which Maoctgapors. gy desire 1o comesi,

Y, o the event of e conctiment sl his date of any law of Nlinoie deducring fram the value of land (v 1the putpose of
wntion asy hen diereon, or imposiag, upon the Monpages. the payment of the whole me any pant ol the tages or assessinents. or.
charges ot lens hewein requited 1o be paid Ly Mortgagacs, ac changing in any way the luws relating (o the wxation of monpgages ur
debis secured by moreguges or the mongapes’s nterest in the property, or the mannes of willection of taxes, so as-to aftect this
aiortgage or e deby secod hacby o the holda thereof, then and in any such cvent, the Marigaposs, upon demand by the
Mougagee, shall puv.such 1axes or ssscssents, or reimburse the Mortgagee therelor; movided, however, that if in she opinion.of:
eounsel for tu: Martavee (a) it might be wnlawtul (o sequire Morigagors 10 ke such paymrnr or (b) the making of sich payment -
toight sesult it the inrosition of interesr beyond the maximum amunnt permisied by liw, then wnd e such event, the Mortgsgee oy -
elect, by notice in wiitiig piven to Martgigon, @ declue all of the indebredness secured hreehy 1o he and become due and payable
sixty {60) days from the Zwinp of such nntier,

4, if, by the laws o the United States of Amerien or of any siate having jurisheion in the premiscde any-tax is due or -
becomes due in respeet of the sspsancs ol the note hereby secured, the Morgagere covenant and agrae 1w pay such tax in the manner.
requircd by any such law. The Fiotgagors further covenant to hold hatdas and spree 1o indemnify the Morgagee, and the
Mortgagec's successors of assiphs,.ansinst any lability incurred by reason of the imposiion of any tax on the issuance of the note
sccured hercby, ‘

5 Atsuch time as the Muitgagaisdre not in defoule either under the terme of the uuie secuted heicby of under the terms of.
this WOREALE, the Mortpagass shall have sueh piivilege of makiog prepayments on the privcipal of xaid note {in addition to the
reqquieed payments) as may be provided in sanl nore,

6. Mortpagors shall keep all buillings i inprovements now o heeealter situated an saich prowmises insured against loss or
danage by Gire, lightning aud windstorm vavder policiss_srsviding foc paysent by the iisurance companies of moneys mlficient either
tu pay the cost of replacing or repairing the smnc ur 1oy ay in full the indebtedness soencad hereby, all in companies satislagtory o
the Mortgages, wides insusance policies papable, in ease of Jos b damage, 10 Monyagee, sudh righte 1o be evidenced by the standagd”
mottguge clause 10 be actached to cach pobicy, aud shall leliver all policies, inelidding sdditional and 1cuewal policies, o tha
hﬂ;mlgegrr:, anid i cave of Dsmance about to expice, ahal} deliver crnewal policies sot less than ten days prior to the teapective dates
ol cxpiration. . ‘

Yo I ase of defsult therein, Mortgages suay, but reed not, ziaks any payment or peifonn any au heciubefore requited of
Motigagon in any form sl imaer deeied expedient, and may, but need vot, ke full or partial payments of priscipal ot interest
on prior encumbranes, if any, nnd pucchase, fischaeye, compromise ot sestbz-any 1a% Yien ur wiber mivr lien or title or claim. theeeof,
vr redeem from any tax sale or {ofcitue affecting said:premises or contest al s e assessment. Al moneys paid (o any of the.
purposes heein sutharived and wll expenges paid or iucwired in connection therewvith, dnchuding mumucy's lees, and any other moneys -
advanced by Murtpagee to proteat the smurtgaged premises and 1he lien heseol, apdii be so much. additinnal indcbicdngss. secured
hereby and shall becuwe itmedintely due wnd payable without nutive and with interast 2Gsrzon at the highest. rate now permitted by
Minois law, Jnaction of Mongages shi)) nevee be considered a5 & wativer ul wny i wtuing o the Mongagee on ascount of any
default hereunder on thic pat of the Mortpapors, ‘

8. The Mongages making any payment hereby amborized clating 1o taxes.or assesnizenix nay do so actdt_diﬁu to any bill,. .
matement or cdimate procured from the. appopriate public office withont inyuiry imo the decuricy of sach Lill, statement or
wstine or into the validity of any wx, ascssment, sale, forfcitute, tax fien or tidle oe claim ek :

9, Motpgagoes shall pay cach item of indebredness herein.mentioned, burh principal and interar, when due aceording to the
terme hereof. At the uption -of the Moctapagee aud withowt aotice so Morgapsus, sl unpaid indehtedngs seaured by this mongage
shall, notwithsranding anything in the note.or in thix mmigape to the contrary, hevome due aud payable (2] imwnediately in the case
of default in anakiog paymenc of aay installincny of peingipal of intecest on the vite, ur (b) when default siall uccur and continue [or
theee days in the performance of any other spreement af the Motgagors hercin. coning),

1, When the indebretinass herchy shall hecome due whether by acceleration or otherwise, Mostgages shall have the ight 1o
foteelose the licu hereal, tu sy suit 1o forecluse the lics licecol, there shall be allpwed mnd incladed an additional indebiedness in the
decren for sale all expenditures il expanses which may he paid e incusend by o an behall ol Muitgages for avarneys” flees,
appeaiser’s {ems, pislays o documentary nod expert evidenee, stenograpliens’ chorge, poblication costa and custs {which. may be.
extivpated w5 1o itenwm 10 e xpended wlver enery nf the decres) o procuring il sech abatacts ot cirle, title smarche, and examinasiung,.
ritde insurance pulicics, Toreeny rernficates, and sinilar data awd wsucances viith espent 1. tide as Mangagee way deaw 1o be
1cuaunably neeessary eitier 1 prosecure such siie ar to evideuee w bidders 31 any yale which may he had poiswant. 1o wich decres the
veur enmbition of e e o orthe vaioe ol the premises. Al expenditues and expenaes of 1le natue in. this purapraph nu_:nr_Ionc‘d_‘
shall become 10 much additional Jndebueduess seowred. heachy and immediately tie and peyable, with imret thereon at the highol
earte now peuniited by Blinois Jaw, when pad or incurred by Mougagee in conneetion walt {a} sny peoceeding, inclnding probate '“,‘i
bankguptey proceedings, 1o which the Mongagee shall be a party, cithes s plainglf, claiimant o delendan, by reason of ihis
mortgage ac any indebterdness herely secusedi of (h) preparations for the commmwrment. of any it fur the foretiosuee hereof after
accrual of such tight to loreclose wharher onhot uctuully commenced; ur {¢) vinparations fur the defense of any actual ue threarencd:

’“it LLy p"x‘t‘hns whl‘h ""'].'“ 3[‘:‘.‘ thc P'ﬂ“llliﬂ or lhe '“u“ly h‘tthr-
8
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11, ‘The procecds of M ft!Nt:Qﬁ;!E:ﬁ .ng:'ﬁmL'ﬁ\lchuliu(rTﬁanu\E>m¥-iux. the following'md:f of priority:

First, on account of all costs and expenses incident to the foreclonurs proceedings, including all such items axace mentioned in the

Cfa preceeding paragiaph beeals second, gl ather ivems which wnder the terme hereof consitute secued tndebieducss. wdditivnal 1o that

evidencedd by the note, with interess thereon as hesein provided; hind, all principal and inteeest remaining, unpaid on the note; fourth,.
any uvetpluy 10 Morigagnrs, their heirs, lepal reptesenracives or assigny, as cheir rizhts may wppear. o _

12, Upon or any time sfter the {iling of a complaing tv furcclne this mottgape the eowrt-m which yuch complaint is filed.
may appoins seceiver vf said preinises, Such appointnent may be made either felare or afeer the sale, withonr notice, withoue. regard
10 the selvency o insolvency of Mocegagors at the time of application for sucli teceiva am! without regnd to the then value of the
premises of whether the sauie sbiall be thien occupied a5 3 homestead or not, and the Moegagee may be appainted os such receivet,
Such receiver shall have power to enllect thie rente, issues and profits of said preavises during: the pendency of such foreclosune suit and,.
in cate of & sale and a deficienvy, duing the Tull statuory period of tedempnion, whetier there be redemprion or not, as well as
duging any further times when Morqagoes, except {or the intercention of such reeriver, wanl) be entirled 1o collecr such rents, issues
snd profits, and all other powers whith may be necessury w wie wsual insuch cases {ur the protection, pussesion, contiol,
wanagessent and uperatinn of the peemises dnring 1he whole of said petind, The Cowre from time to time may authorize the receiver-
to apply the net incomie in his hands in payment in whole wr i pant ofs (1) The indelaeduess secured hetcliy, or by any. deceee
fureclosing this wioeipape, ov any tax, special assessiment or ather lien which may be ar become saperior 10 the fien hereo{ ar of such
decere, provided such application is made priot 1o foseclosure sule; {2) the defickiney o vase of o sale and delicianey, , _

13, No action for the enfurcement ol tie lien or of any provisivn hercol shall be subjeet 1o any defense which would not be
good atid available ¢ ths parry interposing same in an action ac Jaw upon the nine hereby secnred., _

14. The Mortrazee shall have the right to jnspect the premises at all seasonable times and access thereco shall be permitied
fug that pusjose,

15. 'The Mortgagess shall periodically deposic with the Mortgagee such sums ay the Mosrgages nsay seasonably require for
payment of taxes and atsessnsers dn the emises, No such deposic shall bear any imtein,

16, 1 the payment of s2id tadebtedinoss ur any patt thereul be exterded o1 vatied o if uny part of the sccusity be released,.
all persons now or at any time hieedfter linble thetefor, or interested in. szill premises, shall e heldd 10 assent 10 such extension,
variation or release, and their Habiliy and the lien and all provisions hereof thall cominue in full force, the righe of recausse Rgainst
all such petsons being expressly reserved by (b Mortgagee, notwithstanding such extension, vaciation ar release, -

17. Mougagee shall releuse thic saonsage and licn theeeof by proper iunstrument upon payment and discharge of all’
inslebtedoesk secited hereby nid papient of & redsonzhble fee 1o Monyagpee foc the execution uf sich calease,

14, . This morrgage aned wli provisiom bereefoslall axicnd t amd be Sindiog npon Mongagon and all pesons Jdaimiog under.
o thicagh Mortgagon, aod the word “Movigages! sshen used hevein shall include all such perwons andd all pessons Hable for the
puyment of the indebtodness or any pact therel, whetinr o 1ot such geisons el have caceutad the e ue this mongage, The word
“Mongagee" whan used heeein shall include the sucectians and assigns of the Mucigagee niemed harein and phe holda or holdes,
from time t time, of the note secured hiereby,
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