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tTBorrower™ This Securny Instrument 1s gnen to

R T o T R Am LT A
Moo ."._,.".. S 3o k.u."’&"v...r‘.. - el

whics 1s orginized and cusung under the laws of TEE STATE CJF ILLINCIS L amd
whow address 1s 520 WEST ERIE, SUITE 300

CHIVTASC, ILLINTIS 21217 ¢*Lender” | Borrower owes Lended the principal sum of
NINETY UIGRT THCUSAND FIVE HUNDRECD

AND 20,120 Dollars iU S S 38,5000 b

This lebt 15 evidenced by Borrower's note dated the same daie s this Securtty Instrument «"Note s, which
proviies for monthiy payments, with the full debt, 1f not pard carhier, du:and pavable on MARTHE 2

2Lt . This Security Instrument secures te Lender: ) the repayment of the debt evidenced by the
Note. with interest, and 2’ renewels. cxtenvions and medifications of tic Note. b the payment of all other sums,

with qaeres!t. advanced under paragraph 7 to pretect the secunity of this sevunty Instrument: amd ¢! the performanve
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of Borrower's covenanty and agreements under this Secunty Instrument and the Sote. For this puipose. Borrower
dues hereby  mortzage. grant nd comey to the lender the following descnibed propeny focated in
S County . Hlinors:
PARCEL 1. UNIT 1, AREA 7, LIT 8 IN BARRINGTON SQUARE UNIT MMBER 1,

SEING A SUBOIVISION OF PARY OF THE NORTREAST 1/4 OF SECTION 7,

YOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECORDEOD NOVEMBER i4, 1969 AS DOCUMENT

21013529, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT APPURTENANAT TO THE ABOYE OESCRIDED REAL ESTATE AS
DEFINED IP OTCLARATION RECOROED JUNE 8, 1970 AS DOCUMENT NO. 21173177
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whica has the address of LEES HARWINTON , B

Ilmous CRpaL 12ip Cudel " Propeny Address”);

TOGETHER WITH ali the waproroments now or hercafter eracted on the property, zmd all casements,
apmurtenances and fNixtures now or hercafter a part of the property Al replacements and additions shall also be
co.eted by this Sevunty {nstrument. AN of the foregoing by weferred to tn this Secunty Instrument as the “Propernty.”

BORROWER COVENANTS that Borroweiiw/aw tully seized of the estate hereby conveved and has the nght to
moergage. grant and comves the Property and that tiie Proprty 15 unencimbered, except for encumbrances of record.
Borrower warrants and wiil defend generaliv the title b the Propery agaimt all claims and demands. subject 1o any
cnoLmbrankes of revord.

THIS SECURITY INSTRUMENT combines uniform covzaams “or natronal 9s¢ and pon-uniform ¢ovenants
with limites! * snations by Jun aliCiion (o constitule 3 pmiorm seCuiy Fisiausnent covermg real propeaty.

rrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

t. Passaent of Principal, Interest and Late Charge. Borrower siall pzy visen due the principal of, and
mterest on, the debt esidenced by the Note and late charges due unde: the Note

2. Monthls Pavinent of Taxes, Insurance and Other Charges. Borromer shal! include in cach monthly
payvmend, together with the principal and interest as set forth in the Nete amd amy late charge:. a sum tor () taves and
spectal 2ssessments Jevied or e be Tevied against the Propeny, (b learehold pavments o vioend rents on the
Prepenty . and o) premiums for insurance required under paragraph 4. In any vear (o winch the't wader must pay a
mo-tgage msurance premium to the Secretary of Housing and Urban Development " Seeretan ") o ipany vear 1n
wh ch such premium would have been required if Lender stril held the Secunty Instrument. cach monthis pay ment
shail alse inciude erther: i a sum tor the 2nnual morgage nsurance prem:um to be pad by Lender to the Secretarny,
of aiy a monthly charge instead of a mortgage insurance premium of this Sezunty Instrument 1 held by the Secretan,
1n 1 reaserable amount 0 be deienmined by the Secretan . Except for the monthly charge by the Secretary. these
ttezns are called “Escrowm Bems” and the sums paxd to Lender are called “Escron Fuinds.”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount 1ot (o ¢xceed the
mavimum amount that may be reguired for Borrower's escrow acceurt urdet the Real Estate Settlement Procedures
A of 1974, 12 US.C. Section 2601 er seq. amd impienenting regalations, 24 CFR Part 3500, as they may be
amended from tme to ttme CRESPA®), except that the cushion or reserve permitied by RESPA for unanucipated
di-burserients or dishursements betore the Borrower's pavmenty are naiable in the account may Kot be based on

am ounts due for the mongage msurnce premiem.
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[7 the amocnts held ™ Lender for Escrom lems exceed the amounts permiutted 1o be held s RESPA. Lender
shal eeunt to Borrower for the evcess (unds as required by RESPA 11 the amonnts of funds held by Lender at any
ums 2re not suinaent (o pay the Escrow Rtems when due. Lender may notufy the Borrower and require Bortower to
mak s up the shortage as pormitted by RESPA.

The Escrow Funds are piadged as addiwonal security for all sums sevured by this Securuy Instrument. If
Boromer tenders 1o Lender the full payment of all suck sus. Borrower's account shail be credited with the balance
reranny for al! mmstallment ttems v v, and 00 and any monzage 1 surancy premium nstallment that Lender has
not hecome obligated 1o pay to the Secretany, and Lender shall premptly refumnd amy excess funds 1o Borrower.
Imrredrately prior to a foreclosure sale of he Property or s acquisit on ™y Lender, Borrower’s account shall be
credued wath ans balance remaining 1or all instaliments for :tems 2, b and (0

3. Application of Pasments. Ail payments under paragraphs 1 amd 2 shal! be applied by Lender as follows:

Eirst. toihe inottzage insurance pretmicm to be paid %+ Lender 0 the Secretany or to the momthly charge by the
Secrstan instead Of the monthly mort2ge INSULANKe premige,

Secomd. to ary tares. special assessinenus, leaschold payments of ground renats, and fire, fiood and other hazard
NS ARCe premiums. s fecuired,

Third. tonterest due upder the Note!

Fourth. w amemizanon =i the pnncipal of the Note; and

Eifth. o late charges dus Cadet the Note

4. Fire, Flood and Other MHazard 'surance. Borrower shall insure all improsements on the Propents . whether
now i eustenue or subseqiaenth ereciad. 2oanst any hazards. casuaities, and contingencres, includimg fire, for which
Lencer requires ansurance  This nsurarice saall be mantainad 10 the amounts and for the periods that Lender
requ res. Borrower shaii also tnsure all impiov:ments on the Preperts  whether now 1n custence of subsequently
crectad. azainst oss by fowds 10 the cuvient royared ba the Secrctan . Al insurance shall be carniad with companics
apprnved  Lender The insurance policics and any rencwads shall be heki by Lender angd shall include loss payable
clausss 1 favor of. and i a form acceptable to. Lender.

In the event of foss. Borrower shall give Lender inmnned ate notice by maat Lender may make proot of loss if not
made prom;tis by Borrower. Each ansurance company conceirad ts heren authonized ad direciad to make pas ment
for such loss direvthy 10 Lender. nsicad of to Borrower and e ender jointly - Al or any pant of the insisrance
proceeds mas be applied by Lender t 1ts ophion, cither 1a, 1o the raiction of the indebiadness under the Note and
this Sevunty imstrument, Tost to amy delinquent amounts apphied 1 b 0des in paragraph 3. amd then to prepas ment
of prinvipzal. or by to the restoration or reparr of the damaged Property ALy application of the proceeds to the
prine pal shall noi extend or postpone the due date of the tienthly pavments vich are referred 1o 1n paragraph 2. or
chani 2 the amount of such payments. Anv cucess msurance proconds over an ot reguired o pav all outstanding
indebhiedness under the Note and this Secunits Instrument shall be pasd 10 the enrn lopaily enitled therero.

In the event of foreclosure of thrs Security Insirement or other transfer of ttle o (e Propenty (hat extinguishes
the iwdebtedness  ail nght. tle and wterest of Borrower 10 and to irsurance policcs 1inderee shall pass to the
purch aser

3. Occupancy . Preservation, Maintenance and Protection of the Property; Borrower™s Lean Application;
Leasthulds. Boerromer Gail occupy. establish, and use the Propeny as Borrower's principal resideice withun sixty
days .f1er the execution of this Sccunny Instrument wr wehm sty davs of a later sale o transter withe Propernty)
and <:all continue 1o occupy the Propenty as Borrower's nunaipal residence for 2t teast one yezr after the date of
occupancy . unless Lender determines that tequirement will cause undue hardship- for Borrower, or unlbess exienuating
crcunstances cust which are bevond Borrower's control  Borrower shall nolifv Lender of any exicnuating
crrcunstances Borrower shall not commet waste or destroy . damage or stbstantislly change the Propenty or aliow the
Propemy to detenierate. reasonsble wear and tear excepted. .ender may tnspect the Propenty if the Property is vacant
of abundoned or the loan s m defach. Lender may take reasonpable aton to protect and proeserve sach vacant or
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abanioned Property  Berrower shall also be i defautt 1 Borrowet, during the loan application process, gave
materialiv false or inaccurate information or statements "0 Lenader or falled 1o provide Lender with any maserial
infor mations 1n connector. with the loan evidenced by the Note, ixiuding. but not limued to, representations
concerming Borrower’s oceupancy of the Property as a principal residence I this Security Instrument s on a
leass wold. Borrower shail comply with the provisions of e Jease. If Borrower acquires fee title to the Property. the
lease 10ld and fee ttle shall not be merged unless Lender aztees to the merger in writing.

6. Copdemmnation. The proceeds of anv awand or claim for damages. direct or cosisequential, in connection with
any condempattor or other taking of any pant of the Property. or for convevance m place of condemnation, are
Lerety assigned and shali be pad t Lender to the extent of the full 2munt of the indebtedness that remains unpaid
unde- the Note and this Stcunty Instrumient. Lender shall cpply such proceeds to the reduction of the indebiedness
under the Nozooand thes Secunity Instrument. first o eny delinquent amounts applied in the vrder provided in
parayraph 3. ared then to prepavment of principal  Any apahization ¢f the procends to the principal shall ot extend ot
postpone the due Jais of the monthly pavments. which are reicrred 1o 1 paragraph 2, or change the amount of such
pastents. Amy excess prozecds vver an amount required 1o pay all cutszanding indebtednesss under the Note and this
Securny Instrument stal’ov pand 1w the eniny Jegally entit ed thercio.

7. Charges (o Bostuwer and Profection of Lender's Rights in the Property. Borrowmer shall pay ait
govenmentsl of muniipal (0a.ges. fines and 1mposihons that are ot owluded in paragraph 2. Borrower shail pay
thes obligattons on tine Jir&hy 1eche entity Which 8 owad the pasient. If Taiture to pay would adversely affect
Lencer's mterest in the Propertyoaran Lender's tequest Borrowsr shali promptly famish te Lender receipts
evidenoing these pasments

if florrower farls to make these pay ents.or the pas rets required in parzgraph 2. or fals to perform any other
cove 1ants and agreements contained i this Lamury Indrament., or thers s a iegal proceeding that may signincantly
atfect Lender’s rights in the Propenty ssuch as torerieed ny an hankrup ¢v. for vondemnation or 1o enforce laws of
rezu atwnsy, then Leader may do and pav whateve 15 nxessan to protect the value of the Property and Lender's
rights 1n the Property. incl «ing payment of tanes. haza'd snLurance and other trems mentoned in paragraph .

Any amounts disburied by Lender under this paragraph shall bavome an additional debt of Borrowes and be
secuwd by thes Sequnty Dastrument. These amounts shall bead 1nierest from the date of disbursement, at the Note
rate. and at the option of Lender, shall be mupediately due and preadle

Borrovwer shail promotly dischzege any hien which has prienity/orer this Secunity Instrument unless Borrower:
10 s prees a0 wnung 1o the paveent of the obligation wecured byotlie Benan a manner acepiable 1o Lerder; 1bs
contasts an pood faith the hen by, or defends aganst eforvement of thy lieaan, legal proceedings which in e
Lemier's opimion operate 1o prevent the enforcement of the lien: or 10 weirass from the holder ef the lien an
agre:ment satisfacton 1o Lender subordinating the hen to this Sevunty Instrumest. tiLender determines that any pan
of (¢ Property o subiedt 1o 2 her which may attun priority oser this Securite rinsirument, Lerader may give
Bostower 4 noiice identafy ing the lien. Borrower shall sat:sfy the hea or fake one of juoee of the actions set fonh
above sathin 10 dass of the giving of notie.

8. Fees. Lender may coliect fres and charges authonized by the Secretan .

9. Grounds for Acceleration of Delt.

(a) Default. Lender may. except as limited by ~crulations 1ss_od by the Secretan . e the sase of payment
defaults, require sinmediate pas mens in full of all sums secured v this Securny Instroment of:
o0 Borrow er defaults by fathng to pay 10 1u!” any monthly payment required by his Secunty Insirument
prior te or en the due Gate of the nent monthls pavexent. or
1 Borroser defaults by tathing. for a penind of thaty Jdanvs. to pertorm any other oblizations wontained
m this Sevunity Instrument.
(b Sale Withou' Credit Approval. Lender «hali, 1f permatiad by applicable law luding Section 331d)
of the Gam-St Jermamn Depostion Institutions Act of 9%, 12 U S C. 17015-3Jd and with the prior
approval of the Secretan  require tmmediate pasment in full ¢ all sums sevured by this Secunty Instrument
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G Al or pant of the Property. or a beneficial iterest in 2t st owaing all or pant of ihe Propenty. 1s sold

or o herwise tronsterred cother than by devise of descenti, and

are The Propesty is not ccvupred by the purchaser or gran s as bis or her principai residence, or the

purchaser or grantee does so weeepy the Properts but ks or her credit has not been approved tn

aced rdance wath the requirements of the Secretiny
) No Waiver. It circumsiances wweur that would permnt Lend 1 to sequire immediate pavment in full, but
Lender does not re juire such pavinetyts. Lender does not waive s rights with respest 1o subteguent events.
(d) Repulations of HUD Secretary. In many ¢ircumstances regufanons issued by the Secretan will himn
Lender's nghts, e the case of payment defaults, o require imnediate pavment in full and forecloss if not
pad. Tais Secuniy Instrument does not authorize avceleration « ¢ furec.osure 1f not permitted by regulations
of th Svretan
{e) Morrzage Not Insured. Borrower agrees that if this Secunity instnement and the Note are not detcmined
to be ¢1abl: tor masurance under the Nationat Housinz Act within 60 davs from the date hereol. Lender
mav. @ "sOopron, requite immediate payvenent in full of alt sams secyred by this Secunty Instrument. A
written statzme it fapy authorized agent of the Secretany dated subsecuent io 60 davs from the date hereof,
dechinirg to ansuie 2ars Secunty Instrument ard the Note. shali be deemed conclusive proof of such
mehigibiliny,. Notwnhatzsdiog the foregoing. this option may not be exercised by lender when the
unas ailabuity of tasurance s solely due 1o Lender's faijure to remit o mongage insugance premium to the
Sevretan

10. Reinvatement. Borrewer tas @ night 10 be ranstated if Lerder has required immediate pasment in fuil
bevause of Borrower's failure 10 pay an ameunt due under the Note or this Security Instrument. This right applies
oven afler forelosure proveedings are mstituiol=To_reinstate the Sevunty Instrement. Borrower shall tender i a
lump sum all amounts required to bring Borrowcd < acgount current imluding. to the extent they are obligations of
Borrwer under this Sevunty Instrument, foreclosure cost-and reascnab @ and customary attornevs’ fees amd cypenses
properly associeted with the foreclosure proceeding. Upon reinstatemers by Borrower. this Secunty Instruient and
the obliganions 1hat 1t sevures shall remain i effect as 4f Lender hid npot tequired immediate payment in full,
Howsver. Lender 1 not requited o permit reinstatement (i 11y Lender has accepled reinstatement after the
comencement of foreclosure prozendings within two vears imuwdiare.y preceding the commencement of a current
toresfosute provendine. it reinstatement will preclude foreclosuce /op different grounds in the future, or (i)
retaternent will adyerse!y affect the prioniy of the lien created by tms Sevais Instrutnent.

11. Borrower Not Keleased: Forbearance By Lender Not 2 Waiver. Faeasion of the tme of ppyment or
tnod fication o! asomizatsn of the sums secured by this Secenny Iastrament’ zianted by Lender te any sucoessor in
imterast of Borrower shall pot operate 1o release the labely of the oniginal Boriowr or Borrower's successor i
terzsi. Lender shall pot ¢ required 10 commence procesdings 3gamst any sLocessa i nterest of refuse to cuend
nme for pavinent or othervise modify atmortization of the sums secured by this Sevurity bstrument by reason of any
demund made by the onginal Borrower or Borrower’s sucsessors in irte-est. Any forbearance 0y Lender i excreising
any -1ght or remedy shall not be a waner of or preciude the exercise of wm nigh! or remedy.

2. Successors and Assigns Bound: Joint and Several Liabitity : Co-Signers. The covenanigsand agrecments
of this Secunty Instrument shall bind and benefit the successors and assizns of Lender and Borrowes. subject to the
provisions o1 paragraph Y. Borrower's covenants and agreements »all be jeint and several. Any Evitoner who
co-s gns s Secunty [nstrument bot docs not execate T Note: (ar i co-signeng thits Security lastrument only to
morgage. grart and coms 2y that Borrower’s mierest in Uye Propeny ur der the terms of this Securny Instrument: o0
15 ot personalhy obligated o pay the sums secured by s Secunty Irsirument. and (¢ agrees that Lender amd any
other Borrowe- fas agren {0 cuend. modits . forhear or make amy acoammaedations wiih regard to the tenres ol this
Sevunty Instrument of the Note without that Botrower’s consent
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L) Notices. An notice t¢ Borrewer prosided for 1o this Secunity [ striment shall ke given by delivenng it or
B maong ity it Jlass mad ualess apphuable law roaures use of anotier methed. The notice shal! be direvted o
the Propery Address or any other address Borrower designates by noticy to Lender Amy noticc to Lender shall be
given W first clas manl to Lender's address stated herein o any address Lender destgnates by notice to Borrower,
Any notice prosied oo tis Sevunty Instrument shall be deemed to haoe beer gnven 1o Borromer or Lender when
givent s provaded in this parsgraph.

14, Governing Law: Severability. This Secunty Instrument siall te governed by Federal Taw and the aw of
the wrsdiction sn which the Propenty 1o Jocated I the esent that any previaon of clause of thrs Secuniy Instrument
or the Note conilicts with applicable Law | such contlicr shal) not affect okt provisons of this Secunty Instrument or
the Nate wihuch can he aiven effect without the contlicun? privsion To this end the prosiaons of this Securnity
Instrutnent apgth: Note are Jeulared to be severable,

15. Borrover's Copy. Borroasr shall be gien one conformed copy of the Note and of this Secunty
Instruinent.

16. Harardou spybstances. Borrower shall not cause of permit the {fesen e, use. disposai. siorage. or "eicase
of any Hazardous ‘Stbeonres on or m the Propertiy. Bortower shall ne: 3o, por allow anvone ¢lse 1o do arvthing

feenag the Projory thards i vindation of amy Ervironmental Law  The preceding two sentences shali not apply o
the presence. us:. of storige on the Propery of smail quantities of Hazardous Substances that are peaerally
recogt 1red 10 e sppropriate  norsy resideniial uses amd to marntename M the Property.

Borrower shall promptly encderider written notice of any imvestigaton, cliim, demand. lawsunt or other xction
by amy povernmental o reg satory agencs of private panty iveising the Propesiy and any Hazardous Substance or
Envircnmental Law o which Borrower Ly actual knowledge. I Borrower .earns. or 1s notified by any governmemal
or regilaton authonty, that amy removat or other remediat-on of any Ha a-dous Substances afiecting the Propeny s
necessiny, Borrower shall prompt!y 1ake all nedesswns remecial actions in .« cordance with Envirenmental Law.

As used in this parag-aph 16, “Hazardous Hubstances® are those cabstances defined a5 toxic or hazardous
substaces by Eaviconmental Law and the followin: sumtances: gaw hine, Ketosene. other flammable or tonic
petroteum produdts, toue posticides and herbcides. volailo solvents, mare 1als containing ashestos or formaldahvde,
and rzaoactive nraterials. As used n thes paragraph 16, “Eraipnmenta _aw” means federal lawy and laws of the
jurisd-ctiont where the Prope 1y 15 located that relate to healtt, safy)of env-ronmental protecuon.

NON-UNIFORN COVENANTS Borrower and Lender turther coverant ad zgree as tollows:

17. Assipnment of Rents, Borrower unconditionalls asugns and tresters to Lender all the rents and sevenues
of the Property Borrower authonizes Lender or Lendet's agents to coliect e mones and revenues and hereby durects
cxh 1:nant of ste Property 10 pay the rents to Lender or Lender's agens. livweves. prior to Lender’s notice to
Borroer of Borrower’s breach of any vorenant or agreemint in the Sea iy Instnzizent. Borrower spall collect and
receds @ ail renats and revenus of the Property as trustee 0 the benefit o Lender and Boirower  This assignment of
rents constitules 4n absolute assigament and not an assignmen: for additions | sevunty oniy

If Lender goaes notice of breach to Borrower: a+ all reats revenved by Borscaer shall be aeld by Bortower as
trustee for benefit of Lender only. to be applied 1o the sums secured by the Secunty instrument. (59 Lender shall be
entitled 10 collect and rever e all of the rents of the Propenty: and (¢ eact tenart of the Property/shai? pay all rents
due ar d unpad 1o Lender of Lender’s agent on Lender’s wnittzn demand U the 1enant

Horrower has not executed any prior assigament of the rents and has sot and will pot perform any act that woukd
prevent Eender 1rom exercrsang s rights under this paragraoh 17,

Lender shall not be recuited to enter upon, take contral of or mautzu. the Fropeny before or aticr gsving notice
of breach o Borrower. Hovever. Lender or a judiciallv apoomted recener may do se at any tme there 13 3 brexcn.
Any zpphcatton of rents shill not cure or wanve aity defau.t or mvalidate iy otiier right or remedy of Lender. This
assigrment of rents of the Propeny shall terminate when the debt secured =4 the Security histrument is paid in tull.
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18. Foreclo.ure Procedure. I Lender requires immediste payment in full under paragraph 9. Lender moy
forcddose this Securnity Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
incurred in purswing the remedies provided in this paragraph 1X, including. bul not limited to, reasonable
attorners’ fees and custs of litle evidence.

If the Lender’s intercst in this Security Instrument is held by the Secretary and the Secretary requires
immadiate pasment in (ull under Paragraph 9. the Secretany may imohe the nonjudicial power of sale
provided in the Single Famils Morigage Foreclosure Act of 1994 ("Act') (12 US.C. 3751 ¢f seq ) by requesting
a foreclosure commissioner designated under the Act (o commence foreclosure and to sel) the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights ctherwise
available to a Londer under this Paragraph 18 or applicable law.

19. Relcaw . Upon payment of all sums wecured by thes Secunty intrument, Lender shall refease thes Secunty
Instrament withiut Charge to Borrower  Borrower dhall pay anv recorcanion costs

20. Waiver of thopestcad. Borroner wanes all righ? of bomestead oy emptior in the Properts

21. Riders to this Secrwr iy Imtrument. If one or more nders are et utad by Borrower and recorded together
with s Securry Instrument, the onenants of cach such r:der shall »: mcorporated mto and shall coend and
supplemert the Lovenants and agreezients of this Secunits Instrument as 17 the ndenisy were a part of thes Secuniny
Instrument. {Che.k apphcable boviesy] \ o

... Condom:n:um Rider U Growng Ecuty Rider . Other [spexifs ]
... Planned ‘mit Devclopment Rider [ Urzduated Fivmen: Rider

. . €act
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BY SIGNING BELOW, Borrower accepts and agrees o the terms vontasned in thes Security lasteurent and o
am ridensy exevited by Borrower and revorded wath i
Winesses:
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STATE OF ILLINOIS, County ss:
. a Netay Pable mnoand for said county and state Jo hereby cenity
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- personally hpowt o me 1o be the sake person st whoese namers)
subserbed 10 the Toregoing 1astrument. appeared befor: e ths day i perso, and xknowialzeuthat -G
sighed and Jeliveted the said ansirument 38 Lot~ iTee 3¢ soluntan X1, for the uimsand purpuses thered
st forth - .
Giver under my hand and official seal. ths 7 < do ol '\.;' @k C‘rg.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 1s made this LaTH dav of

FEBRUVARY L1538 . and 18 incorweated inte am shall se deemed w amend and supplemeni

the Mongaze, Deed of Trist or Secunity Dead ¢ Sevurity Instrument”™ of tix same date given by the undersigned
CBorroner i to secure Barrower's Note ¢ Note™ ) 10
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sthe “Lendosl v of the same date and covening the propony deseribed i the Secunity Instrument and lovated ar
22T RARVINTCON, RHOFFMALN ESTATES, ILLINCIN £IZ.34

{Proper s Adlresy|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND Tak, MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INVEIEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BECRROWER MUST PAY.

ADDITIONAL COVENANTS. In_sldrivn 10 the covenan's and agreements made in the Secunity
Instrument. Borrower anc Lender funther covensnt and agree as follows:

INVEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The maerest rate may change on the firstdav of UYL L1552 . ard on that day

of cach suceeeding vear. "Change Date” means each dite on vitich the mterost rate could change.

(B) The Index

Beginaing with the first Change Date, the mierest rate will be boed 3 an Index. “Index” means the weekly
average vield on United States Treasury Securities adusted to @ consiant paataniny of one vear. as made available
by the Federal Reserve Board. "Current Index” means the most recent Inden Dgure avalable 30 davs before the
Change Dare. I the Index (as defined abover 1 no longar avalable. Lender wili use as a new Index any index
prescribad by the Secretany. As used i this Rider. “Secretany rizans the Scererany of Housmg and Urban
Development or his of her designee.” Lender wiil give Borrower nolz, ¢ of Uie new liuex.

(C) Calculation of Interest Rate Changes
Betore cach Change Date, Lender wili calculate = new mterest 1ate by dding a margin of
TAT ANI THREE FOURTHE porcentage peintest¢ 2. 750 “¢ito the
Current Index and rounding the sum to the nearest ene-cighth of on: percentage pomni (2 125% 1. Subject to the
limits stated 1 paragraph (D) of this Rider, this reunded amount aill be the new incerest rate until the nexl

Change Date.

¢ Limits on Intcrest Rate Changes

The -nterest rafe s ili never increase or decrease by more than onc percentage pomnt (105 on any single
Crange “ac The interast rate will never be more than five perceryage points (5 0% higher or lower than the
mtial interes! rate
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(E) Calculation of Payment Change

It the :terest rate changes on a Change Date. Lender will ca culate the amount of monthiv payment of
priipat ard intzrest whach would be necessan t repay the unpand ooy al Malance e fuli at the matunty date
3 e newoanteres! rate through substaninabiy equal payments In riking .uch calvulation, Lender wiil use the
unpaid prnapal balance which wiuld be owed on the Change Dale 1f there 1 been po default in pat ment on the
Nuie reduced by the amodunt o any prepay ments (o pancipal. The reait of this calculation wili be the armwount of
the pew 1w nthly pavmers of prancipal amd interest.

(F) ™ rice of Changes

Letidor wall give notice 1 Borrower of any chatee 1 the mietest fa ¢ and monthly payment amount. The
nohice mee he given at least 18 davs before the now monthh pavaxent amount s due. and must «t forh oo the
Jate of the notice. o the Change Date, i the old  nterest rate, 113 the new mierest fate. v the new monthly
pavment »nount, v the Current Index and the date it was publishal. i the method of calculaning the change
1N meniaivg oy ment amount, and s any other information which py de required by laa from time 1o time.

{G) Ll Vate of Chanpes

A nea et et calvulated in accordance with paragraphs «Crand  Doof this Ruder wa! beconk eftective
o, the Change Dates Borcower shall make 2 pavosent i the new mothh ameunt begrang on the first pavmen:
date whict occuss at ledst 25 davy after Lender has xner Borrower the nonce of shanges required by parazrapt,
Froof thes Rider. Borrower shall have no obligation 1o pay amy mcnase i the monthly payment amoting
caloulated 12t accordance with priazzaph (v of this Rader for amy p:yment date occurnng iess than 25 days after
Lender hay 2iven the re uired notice /41 the monthis payment amoun: caki Jated 1n xcordance with paraeraph k)
ol this Rider decreased but Lender wiatto give tirehy notice of Die devrease amd Borrower made any monthiy
payaent amounts ¢iiveding the pavmen aisxant which saould have been stated 16 a timels notice, 1hen Borrower
has the option: to aither 1 derand the returz20 Sorroner of amy exerss pavment, with tnterest thereor a2 the Not:
rate i3 rae equal to the interest rate which should kave been stated m a neely nolice. or i reguest that any
excess paymeni. with mterest thavon at the Note (ate, oe applied as pavirent of principal. Lender’s obhization to
Tetumm any cxcess pay ment with snterest on dossand b fot ssignable cien if the Note is otherwise assigned before
the demnard tor returmn 15 made.

BY SIGNING BELOW . Borrower aocepts and agrees 1o the 1/1ms and covenants contaired n this Adjustable
Rate Rider
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